hang Kin Assel Managemant

KEXELHNRFLERGE
EF SRR EE
BRI

EeBEN: KEEEEEFRIAEAF
EETEN: PTEIRRITBRHBERAR

—O0==&=H

A P £ R0 T BV 5 R 3 8 R < T O S e



O KIEESE
.. Chang Xin Assel Managemant

A S 2 R0 TG B VR 5 T UE S 4R R < S T B S L

HEFR

KAZ SO 2R RIS B IR A B R 8 (DUTIAR “ A4 ) T 2014
5 H 14 HAPEIESF I EE R AU VR [2014] 481 530 M54
AFEEFT 2014 48 H 6 HIEXAK.

B EBNRIEATEZ U BN RS, M. w8, KEEHN-AET
B VR 2y M, AR A (R s e X AR B G AR VR, AR B N AR S AN B
AR A H S I W B ARAE, AR B3 T AL & KK

AEEGRETUER T, B&HE S FONIES 1T 0 ah 5 K &= 7 A 03, 1%
ARG BT RE A (2 S A B2 2 B as , RIS AR AE R B 0% R o #5058 Ak
SR REIB B X ELHE: RIRAEGE . &5 HE 2SI R R SHES 1T i 7

SRR B RGN RS, S E SRR A (R R G IE AR, BT R 1 N
23 R B T e = A (DR B DX, i 4 7 BN P 4 A S it 1o v 7 A Y e
S TR 5

AR BE G P B B AR AR R R, B AR B T IR T I I S I R &
T ) ] PRURS: S AR 58 < i T I B G R UE A s KR 8 3 22 IR
PR, AR o AR SR UE AT LA AR DGR XU o

AT G R R E B BAECE B AE RBURE [ BRI I, BE 48 BN JB AT AH B
FEFF G, AT CLRE FH AL, AT KR 4 G (R FI AR B2 Ui B B A e & 1T .
SN STt S R], B B RN B G AR AT REIRAR 1R, FEAS T BRI LRI 7 1)
FH B2 [ o 17 8 o 0 BRF AT AT 20 B 1A O A 25 I ORI AR 4 5 T VA AL ot I 1)
R R o

RIS IR S, J/ TR AR B A A5 b, L T XU A
TG T I B B G, Hm T RS Mt Mg e . AESMIEE
BAHEA RIGFMAMEN &R TH, B8ENERAT EHrRE BRI,
BINVAR AN AR 2 B s 2 %1 TSR AR AEIE. iR Temniis TR,
BEPESCHRUES R BUIE S AR IR Bt DL RE R R B I 2 Fo VR BE 5 Bt 1) HoAth
SRl TR (RZURFE T EER 2 AHCHUE) , WREERTEARIEEH, Fan T
AT G (7= AR, AR IR A B R IR 5 2R AU



O KiEESE
.. Chang Xin Assel Managemant

A LT T I B A R S B e R 0 0 S

PR AR (EEERD) « GHZEUH)  EEE7 MR R 2%
BEGESME,  T G R RS I A RRAE, JRIRYE B SR B BRI
PBERIN . BE IR S T R R A AR BN I XU 2K 32 e 70 A

G 1 ARSI A TR HARR LI .

BE G TN AR HRAR R LA P AR ol 1 D D) SR 3 FH R 4 T 7
(EARCRUEA S S — 2 B, WA LRIE SR -

AN FE BT A SR U0 I P TR N AR H O 2022 4R 5 F 31 H (L&
NEFHEEHEUEE N 2023 423 A 6 H) , AR5 Hdi fnd{E AL H oy 2022
331 H (WEEHEAREH T .




; = —
o KIEEE
.. Chang Xin Ass4t Managemant

A S 2 R0 TG B VR 5 T UE S 4R R < S T B S L

H x
o B B 1
e B e 2
S0 BRI o 7
TU. ZESFEEE A oo 18
Fin SRR oo 23
IS FEEIBEEE s 36
By B BTIEERL oo 37
I\ FESAITII EE TSI .......oooovveoocese s 38
FUs FELIIBET oo 51
T B HIBE BT oo 59
s FEGIIMEZR oo 65
s BB oo 67
T2 BEGTETEE oo 68
TPy FESFHEBI ..o 74
F I FESHIBRE G oo 76
TS EEEHIETEEHE TR s 78
Ty BB R ..o 79
NS BB ..o s 86
FFUs TRUBTBTR oo 90
“t EEARNARE., KSRGS HIER ..o, 96
T B A REIABIEE oo 98
T BRI RIBIE oo 126
TE HARIEBEE IR ..o s 145
TAT. BB HIEE A IRS oo 151
B o T £ -SSR LY 3 )y VOSSO 154

B A g - OO 155



& KEES

Chang Xin Assat W A S 2R R PG B R B UE S 4R B R ST B HH S L

—\%§

CRAZ B A RE I B IR & RO SR S e i S5 ) CRUR iR “ 48
SIS B AR O ikl (R A NSV EE S R eik) (B
NRIFR O CGEEIR) ) o GEFRRESEFEEME) (BURHR “ (e
INEY 7O CGEFHREEREHEEEINEG (BURRR “ GHEME) 7 ) .
(AT HHERUETF B {5 BER A BINED) (BN RIAR“ (5 BER 10D 7D |
(A TT S5 RITIGUE TR BT B it s v XS B B2 ) CRAT fal FR “ (sl 1 XU
AED ™) AFAMA IR RLE , DL CRAB 20 R G C B R & RIE SR
BREeReaH) (UMK “GF” 5 “Bear l” ) #WE.

AAEFE U A B AR AE U LA R B R A RIE SR R B e g R B H
bre BB . KU, 2R HEGTE B R AT RN e il I, RTE A
A 5 BT DR SR AT 200 ) B AT S5 U B

AN I B BN RV AN S5 U0 A5 AN AE AR AT R B PN 2« R 3 P R el Rt
T, JEXPHESEE. MERTE. SEREMRIRIEESUE.

AN Fe R AR AN S5 U W P T (1 BB AR S ER 1 o ACHH S50 W5 e A,

BN FRRE o A BE B BN A RAT B BUE AT HoAl N SRR Z2 U 15
R AE I, BN A 2 00 Y 5 A A AT A o i P

AU PIRGEAL NSRS S, e b EIEE 2T, EeaFH
FELVER B FNZIAIRAN SR AR o Ba vt BRI & R
S M AL BSOS A A NNEE S FRSFEN, Hia R nmimiT
NS IR W HN e & & R ACARIE 2, IFEIE (k) Be o R A At
A RIE A BN A LG5 o He e 5 H AR T il e AR AT A HBURIAN 55
VR B e 5



O KIEESE
.. Chang Xin Assel Managemant

A S 2R R PG B R B UE S 4R B R ST B HH S L

A~ V4

FEARHEVH AT, BRAESCES A, THRESERARRD T & L.

1. REoARE S FeK(E ol a0 f) R G0 B R A AN R 4

2. HEEHHN: HKEESEIERITTAA

3 HEEFEEN: o E TR E R A

4, BEEEF: R (KESEORRELBIRA SEA R R ESES A )
FR J 4 [F) AT AT RUEAT FAR 72

5. FEE: RESEIHAGESIE NRAESSIT 2 (KESRFEOF
FIE T B R A AAIE I B AT P SHZ AT P AT T BB IT FiAh 78

6. VLA BARERAT: B (KSR R R G B IR A SOE %
WEGHZE U )

T BEMPRENS: i (KESCEOF RIEHE R A AUIE S48 0t 5 4
RER & A
8 EHNERL: 4R BT A BOF A S VAR ATBUE M REME ST
FNEAMRRE . AT B & DL AR B4 A T NE 2RI« T, @

9, (FE4E): 482003 4F 10 A 28 HAH T maE NRMAERSFHHE
SBRHRSUGER, 2012 4 12 A 28 HEH+—mEEARREBEREH SRR
FEEARESWBIT, H 2013456 A 1 HAESHER i AR ERE S #
G B AT ML AN O p s T

10v CBEE/ME): fRHENEN S 2013 45 3 A 156 HAifi. [F4E 6 H 1 Hatji
() CGIEF P8 I S A E MR ) B AT AL FOA R i AT

11 (5 BPEFTIMED): R EIEM 2 2019 46 7 A 26 Haifi. FHE9 A 1 H
St (A FFBEIEUE SR B R B A5 B ER A BRI NE D) JAAT LIRS AN B A )
()

12, CGEfEINE): P EREM 2 2004 45 6 A 29 HAifi. [H4E 7 H 1 H5EL
M, JF 2012 4F 6 H 19 HIBIT 1 GEHI B SISEEHINE) S AiiA L6
HASE g HE BT

13 (Uit R ALE Y: FEHh ENENE 2 2017 4 8 A 31 Haifi. [F4E 10 A

~

=H

e

hii

~

pi
B o> N> 4R

T

~

2



& KEES

Chang Xin Asset W A 421 ) R L R £ RS 45 O A
1 HSEHR) CATFSEEIT R IR 53 R A sl P XS A B E ) S A Lo x
HA 23T

14, PEIEE: 8P EIER SR A2
15 HRATMP B E HEA LA i N BARAT AN/ Bl r B AT M B A P 2 R
=
HeGFRAFEN: BXEEERAR, RIEREE FZA BRI & X
SHEETR, OFESEHAN, BEEEE AMESHHFEA A
17 DMABHEE . TR SRRV HNE I e vl B3 TR SR B B R
18 HURBLHT & : FRUGETT DA BIER R BT 2 10 . AR PR ARSI E 5
EVEF A BB A A RBUN I T T BROL AR EE I B N FRlE N e
P B A 2 21
19, SHEESMIMR BT E  F845F G AR SR HHZI e m] AR B 1 Bl 5 Y
WAL SR IR T R B G (1 B A MR 5 58
20~ BN SR ANGTE . WU E M SR BEAMILF 5 51 DL AR
B R AE B 2 SO VR I SKAIE 2343 8 A < (R HLAB B N R S
21 FeE O AR N $8 MK 8RR HE S50 I 5 S ik HUS 2k 6 iy B ) 5 B8
A
22 . BN e G H B B AN 2 &, KBRS0
BRI SO AR R L IREIRL L e, BEARAE ROE E A B AL 55
23, HHENM: FEREREEEARIVEAF LA & CHEIMNE) MdE
UEM S E B HAR S5 1, B HE A B L 55 B ps T SR S BT TR &M E
MR SSAREE O, AR I BRIk G A 5 L 55 B
24, RENLI: T3t G B ANZRICAHON P AT Gl . B JBE (R AT
HoAt 5 Ml 55 1) LA B e AU DL 55 B BB
UL TR R GRIE AUH B, G BIIESR A 5 BT AT (ISR
B HA R IEA TR 1. ildEE FIRHIESRAE 5 T 8 R 7
PRI G I I JRE (IR B FE A8 S lk 55 (K _EIHEIESR A2 5 T2 D4 s
Fiokss: fREeEiL. A8, . BEEMEE S, AN Eass
B NE IR L AE B S AUl e LSS A TEE A4S



.'ﬁ 'I:tin E E 5 6 R R B U A R 25 8 0 O S S 8
SR RBERTRLA] . @EALIHRE R e B A N A2 WA B AR B3 7 4%
FACH: RIS .. BEr S A RERSEES
BRITAE 2 7] B AR 3 5 B IR DU o m A9 0 PR G0V 55 I LAY
28 FEEIK P 18E LA LR NIFALH) . 0k LA 1) B BT
T ) e < A BRI B AR B L K
BT HK T SR BN I AT AL e ot Nl iz 85 & Hl
R IR BN  FRE L T Ie] | A B BT M 55 O < A AR B S 6 R A L K P
30 F & [FAE R H « 483G SRR BE LU E S 4 R RIE 1) 2544
FE B PN 7] o [EIE M 2% Jp BRI G 4 SR TR 58 B, R b ERIE I & i A i

31, A RN, EEEGRAMENEEERZEEHLIG, £
FARHE T, BEAERKPEIERE 2% FUA S H T

32, Fp M. RGN IR EZ HEERES R HIERE, &K
At 3 4 H

33, AFEE: fRIES B RIAME L IR ASE IR

34, THEH: & BIESRAE 5 B IRYINESRZE 55 Bt MAH R B2 528 5 BT i) IR &
2o H

35+ T H: RSN E I (7] 52 BHCBE N B JBE [a] B A Y 55 HHE 1Y
JHH

36, T+n H: A THEFE n N TAEHAEETH) , n NEARI

37+ JFCH : FaouBB NP BRI G Oy 3R W T ] s LA 55 1) A H

38 JFHUNa]: FRIFICH I 52 H e o] B HLAAZ 5 (e ] B

39, QIS HMY: 48 (KAGHEE A R ITE LN F s EE 55 ),
FERUVE I g BN T8 B AT TR UE T B 08 2k < B T b 55 RN, Hh 2k
BN B NS A ST

40, . FRAERE I, BB ANRYE & & RPAHE S50 W1 45 B e H
IR e BT N

Al HW: feRE G REMIR, BB NRYEHE & FAHE 5000 5 B E H
IR BT N

©



O KIEESE
.. Chang Xin Assel Managemant

AP R L L i R W3 ) 91 15
A2, Tl FRREEFAENG, FSEHT A NI GG R S5 150

TE ISR A SRR S AR B S o I e AT

43, SN FEIEIE EHRIETRAE 5 FT N I 2 BRI AE 5 BT i 2k 52 o)
RGP EEE G BUAE . HIE L L[R]3

44, b TRIEE I B BB SE G AU LA 0B S B0 . FR AN
B2 [0 (37 e

45, He e . TR AU N IL IR G o R AL 0 2
BB MM, RSB NEHN ., E—Eenike
BB NE P HA AL e AL S AT

46 FALE : TRR S M NAEAE S AR B LR 2 18] 52 (122 56 i
R e A AL 3R

AT, EW RG] TR B A S AU SR S, 20 BEITH
W H AN 30 A LR TR L0 € 0k H AR BB AR E RATIK
JA B B0 58 AR S R g W R R R 5t 0 3

48, ELAIME[A]: FEATE G BN TFICH ,  FE v JRE m] HR I (B2 m] R 475 3 A K
TIN5 < B e R Y FR R S KR 0 R W R 4 L AR S S e R R RN
I (0 A0S S B AR A B b — I H 2R e AR ALY 10%

49, Jt: FEARTMIT

50, FEGURAS: FREESHRBIMEAA. KL fFAE. KRN ZE. R
ITAERRIE O SEI R At 52N B D132 FH 3k < 08 7 I B A AN B Y (9 49 440

51, B BME: TREEEIA SO MIESR . BRATHARA L . eIk
IS FLA 57 ) LA AT

52+ G BTE: fRRE T BMERE RS AU I HE

53+ M AUTE: FRTHE H AT HERR PATHE H 2 & 0 5L 2

54 LT ANE: FRUFREVPGEEE BT MBI B, DA E 2k & 57 4
(AT <A B (1 T e

55 TRAEBAT: P ENE I 2 16 % 1 DAREAT 15 2 458 1) 4 P P JA i o
BRI Pt CRLAE RS e BNt o B30 ANty i (IR M e B < vl 1 R

POt LA




G KEEE

WP chang xin ass A S 2R R PG B R B UE S 4R B R ST B HH S L
56+ g TR E: 48 (KB BCELLR RIE B IR & RUIETR R 0 i gt

ST BORMEEL) AL, SR TR e wh BURMBEEE L SRR S5 DRI EOR,
H (fFRPERINE) SLitiz HE —F e T iaiiT

57 WaIMESZIR B : fa TR EEAM. W8 & R R e 55 SR R ok
PAE BRI RS T DARBL B, WHRREAIR T2 HAE 10 4325 H LA =]
SHAT IR CR UL EA R AR AT AT A0 . (FMAEE . il s2
BRI A AR AT RAT IR « B SCRAIESR ;. PURAT N1 55 - A Toi it AT H 1k Bl
22 5y Wi 55 55

58+ MIARHLA]: FER ik GHR A& PR E B WEE K B2 — ]
WP BEAT AL EIR S,  H BILE T 2R B IR S, B R B 15 2 A PR
J& T I XU B . MARHL S e], BRI RO AR, LTI
FORR AR

59, FFET T W (1) LASHEER Tk RS E AR S5
P SOOMEAFAE B R E MERI B (2) 3% A T8 B 5t mdE HE 21
SR MEAAAE B RAETERI BT (3) HAl 58 A8 A7 A2 B AN 2 1R
B

60 ANFTHLAT: FTRAG A 3 ANARETUL AN RETRE %o HANRE 0 AR (1 2 WL AF




& KEEES

Chang Xi Rsset Management e M) R L £ R 45 O M 4 S

= EEBEA

(—) EEEFHEABLR

HEEH ANEL
EA KAGHEEHA R T A A
VEA L HE (R BB SR X AR 68 5 9 1%
I3 ik T R AR X AR % 68 5 9 A%
HIS A 2 ) 200120
HLHEB LML o ENIF S I B R
HLHEB L Hp IR I 2 0E W 5 47 [2003]63 5
T B FACTEA A T C AR T
WAL H 200345 H 9 H
HA AR LA
HEEARERN Xl e
ZERRT 021-61009999
R 021-61009800
5T YN BUIR
yeasa k| et
st 5 REEENS, KRR EES, ENERSAER AR S . [RKiE
NAERAEIIE , LA 5 T n R & E TS ]
JRARBHR H A Hi Bt Ll
KAITUEZ A A PR A ] 7350 J7G 44, 55%
g IR AR A I A A PR 2 5149.5 HJG 31.21%
JBEAL 4544 BN A R 2 7 2500. 5 J37G 15. 15%
RS R EE L CHIRAO 751 Ji7tG 4. 55%
R R EE L CHRAO 749 Ji7G 4. 54%
Mt 16500 5 7T 100%

(=) EEANREMR
1. EEEH AN WEHE AT

i R% PG & b

R, it BUEREREEHARUES
A EFR, KITIEZF B A IR A =] 5 =8 15
L EwH PHUERTLIES B A R A m ANERAT
MR FE BTN BT E] A, RITIETR AR IR
AR A RSB, RIVTIESF B A PR A =) i
FHRE S BT S E BE

X 76 H EHK 5

it iy, St BUE R R A IR A
R ML HE % SR, RSN E R RARA R #EH
K, BRI SRR A IR A A K,

7



& KEES

Chang Xin Assel Managemant

KAS e 20F) ROE G B & B4R B R R A S i 1

KEEXESEHARMEAFES. YEETEHL
MREA IR AT B R KgiE s, EFE
PRI A PR A T ES LB 55 B, TP ERETI
HEBAHRAT (HK1278) PUTHEF. Bk
AT (LS EFRERAR) HEK,
R R R B IR A A RS ((RONEAT B
AR TT) 2N,

2 4

S [NV 2

B, A R I S AR B A R 2 ] 7 b < i
iEE BN, e RSN A w55
BRI LAk A AT PR A R 55 B AR
BN, TR IR AR LE M 5L
FaW, FWEAGRAFEH U, hEE
AR RIA IR A RN E T 2T SRR TAE
BAREDH IR A EH . FERRAR AR HEH,
TR M ARA A HFH. BPERAGRA A
Mg R R G

O

S [l

s i, s, R E K & TR EMBA
b, HAEFREEM TR . IEKEESEIAR
FEAFRBEHE, SRREEARTERR. B
FEPRFRITIESFA R STERA A . 2002 FIIAK
ARG EHARIUEAT, DHETIHIT AR X
LM, EHENEES . TR AN. T
PSR S, BlagR,

hItse i, @item L, S EAREUT Bl
HARICIX P AL A BRI A FERRHEIRH,
T TRARAT LT AT A BRI AR B,
ERRATEE AR WARMTEITR, Eilgsill
(EHD ARARES. BlEH, Bl Rt
FERARARESE, 88, Ll saRAe
AEEK, DA, EEe AR (R AR
NAERXM S EREE SN ERRERIR S
Tk AN

PURNE 3

A

-

AL, LRE L. AT i E bR A ik
AL SRR BT A B W) — g E AR
FA BB EHAR A A EFLLH, Qliad
N, IR LB EHARAFSEH, EH
GRRZEEEIIE N, e 207 [ B o3 48 B R
NEEEHE ., B QERAT S EE RHE
R SRR EHAFD, WRBTIHA=EN5T
N

S

M7

G, LA . B EEREKET AL
RRE, hIGEMERBOERTERR, HHE
HAENARM SO AT BRI, B
i E AN w5 3 P A ] 8 SN /22 6 L N
LB AR, RFEREERRIBK. —RH
By HER AR, BRI SR
TR A A I,

F: ERARZ EYAFETRBRR

2. WEHSRHLR



& KEES

Chang Kin Azset Managemant KAS e 2R R e B & B4R B R & T A S i

BHEZHRA

sZd R% Y5 &1 b

P R, AL, R S L A
VI A ER T, BT E 5 Rk B TR A
AR T TS ALK AT AN
FFIA B A ] 4 e O 5 0 B 5 b A B A 7]
i GEW G, ENERGRA RS EF L
p B | B ERERA R A AL s R P E T
i RV TG A F 2 B w i m R .
BB AR A IR 2 7R T2 7 I s B A K
T 5 BT AN PR A ) M 2 e
SRS AN R 2 7 M oL R IR AN
AR R AT A 7 5.

RFSE A, Wt o BUEATTUE SR AR A7 BR 24 =) I 5%
SR AU RTLIE R R AR A A K
LIRS (i) S AR AR . KRIDEKEA
BEARAF . KILIEZFEIF 35 (b AR A
Al RIS AR AT BR 2 R AT AIE S5 [ Pz
ERARAFES. WA KBTI XN
Jii NRARER, g I B0 K 2 T A PR Bt MBA
HE PO A EE I, BRI =k
WIFR 2 FIM S ER AN 21t s KATUES: A A R
] [ Bk 55 S T AR AT B, BRBTRAT A
W 55 R B W 5% A AR AR R R e B, K ISIES R4
LA S5 B, P I S5 2 i, T
GRS E B . SR L LA, BEA
MRS, KICRKEARTHRAR &
JEW 558

it
=
Pz
B
48
I

LA, RS, TR, e RS P
Jifi CFRMD, TS 4 00 75 A 9 4 B R U &
1 e B AT BR A RIBLOGEE — 56 30 A51d . 4R
WA & AR S 2B SR ErWBA R A w
() FEH . I A A IR w I W e
PV AREA BR A Fl i F e PoAE b B RV = ORI
PcAn A7 BR 22 w5 L ORAE GRS b AR 4, RN
A ORI B 03 A7 PR 24 =) 587 B A P A 3 22 2R
B, W55 R N TR ORI 0 A7 PR 2 =] B2 7 B
RS P = A B B B A S 2 B B P A
B PPl =2 AR,

S

S
48
i

Tt 5, it BUERGRSEHARSUEA T
BB ITHE S . B EREEEE
BARIVEA A SEATEE RS RS

i
.

£t
RE
ES
4
o

ILSE B, B BUE KSR SEEAIRFEA R
ISEALEZ YRS IS USR8 ok S g S B R R
T EIHUMET T B SRR A R AR
MEF AR TUEA T .

VLG

=
e
I8

FILSE B, B BUE KGR S EEAIREA R
ARV S BT B TARIC X )R (I
N BT AR DX SCHORTRE JR ) A 5% SRR AIETR i

BUIAR

=
48
i

9



o KIEEE * o -
Chang Xin Assat Management FAE B 4] R G A B VR A TR S 45 R I & o i S U B
R IRA T AL, (8234 LA A A
IR KA e A A 5
B A PR

H: ERARZIBAEEIEERBRR
3. &M ZE A

LB RR
i % HE7 f&i
B MATR 5 81 g 1Al Lo
20t t, EMBA. BT KGRESEH AR T A
A B S AT UE SR A R 5T A F B A BB
BB R A, KITUEF A BR 5T A "l A7 i A
SR EEIE R B S s, KITIERE
IR ST A R L 22l 55 S R S 2 B 3 i AR Ab
FAT. W O BAESRE L S S,
it Bl TXANE B 5 R, B e Mok Bt
B BT KAS RS E AR ITTEA R BLR S35 L
HaAF BEH, IR E R LigH
BAEEAFE . KRIIER A ZLEEFHERA
fl. 2001 FEAENBEZARAIMANKERESE, JifT
AFALEARR LT FEARER, AFLAEEHDHE,

AN NI SS SV E eI S A NE R ) AT PN
BA R L5 IUERERGE A RITER
AElSaHE. SEFEESEHARARRES
B, W EAE, BREH T ORELKE.
BT OREM, KIGESE A RTUEA T
A EE . PREE SR . BB

#: LRANRZIEBAFEIEERRR
4, FeHH

JE 7K A1

I
bisig
oK
i

AR 9

=
CIK
X
i
3t

X B

=
CIK
X
i
3t

FREHSZHIF

122 BR% AEHREY [H] 181

B [ 2 [ T e e mh s ek, B A
ML B o EARELT RAERCUE R B P S B
FRAF, 2016 FIMAKE RS E AR TTEL
Al, BUTER TR AR R, DT it a4
H 2022 43 H | 23 Eh3, 2020 4F 8 A% 2022 4F 5 HiH(TK
14 HEg g4 | A5 5 WU A 2 BT OR 36 i B VR A AU 25 4%
R4 IS4 2021 F 1 H RS TKAE
BRI B A KSR G AUEH R e MR E L
B, 2022 4F 3 H 25T KR SR AR RIG
BIRGHIERRE LN LT,

ikyfr | HesH

A 2021 4£ 7 H

VN Resrm | 6 HAER 2023 | MEARESHESZH,
F3H6H
H 2014 4 10

T Eegm | H2l HlZZE | ¥EARESNRESSH,
2021 47 H 16

10



l'.'ﬁ

KiSEE

Chang Xin Assel Managemant

KAS e 20F) R e B & B4R B R T A S i

H

X

K 2016 4F 8 H
6 Hitg £ 2018 | MATAIE SIS L,
F2H6H

g

H: ERARZ EHAFELRBERR

5. BB KK A

BERREZRZAR A

2

R%

B

SaH, HRRKE R EERR

it
R
it

PEE

NS A B R RER RS PATR R KENFE 6T RIET Bk 4.
KA AT o RN IR B . RASA) RIG I B IR & IR B 2
KASH B AT B IR A ROER R e KEMEGFRIERRREE. K
S MR IE IR A AN IR 2 . KA AT 6 > R IR & IR
TR KGR K A IR & MRS S KSR R &
RUEF R S e

LZ1N

e FOF e, KERHE P IERAGMNES RS (FOF) |« K5E]
RV Hbr = ReA IR G & R4 (FOP) | KERATE-HE —
CEREA BRGNS RS (FOF) « KAGEURIFHTFRE H b = F A BRG]
MG R B4 (FOF) FIKAS BUF T 77 2 B Ar = RPA R & RS h B 4
(FOF) i3

I

F LR R M AT S AR A BRI $5% 58 J A B 07 SR — 4455
AR S RIE R IR e e

LA

I 5228 5 i

5K

[ 2 SRR . KRAFAUGIE S e I BBt . KGRI
LB (LOF) « KAS & FAlfi e WP BB R 8B & K
(E e m 2E i o R IR 2 . AR & WAl — 8 WU B ISR 2
P AKAS B A e DT R R SR A e N Ak e e

Il BV AR ARG T BGUIESR I B . KRS REE M
BE g KSR = H B TG R RO AR T B 3 4 L AR T H 87
5 T I BAIE SR B A e MRS A B A BRS¢ 22
i

AR

ol 2 B L AR A B £ B L BB R R RS PATR
A Al R 1 £ E T IR T G B IR A RO RO i . KA B RE
RS TIETF R AE AL Rk — SE R I RS e B R 5 RS 35T
. KB = A IR S R R B 3. KRG bR &Y
EZF AR B A AE S SR & RIE TR IR BT 2k e i) S G e P

Fe iR

o BB GRERT A . ORISR R AR RAT R A RAB ST R AEAT
M R T HC B VR A BS54 (LOF) « KA5 Ak el & BUIE S 3 2 4
KAF EAL TN R AN R BT 2 . KA TR BAT B RIS I B R A
RUEF R & . KEMRBARTEUBCE IR RS, REELE
SRS P 22 RIE SR B A AR FPERL I BN 50 $8 808 s AIE SR 5 B A <
3k e 1

RG]

AT R R AR R e P

11



o KIEEE

Chang Xin Assat Hanagement KA 200 RS A BR RS R R o i S i
B | T e
RET [T s s s v
AT KA HIE 500 FEEUGSRANIE SRR R RS REEE T &
MR BRGNS I 2 . KAR Y TR 300 Fa 80 s AR SR 0B 2k
AR Je b3 4 = H 7 IR & BUIE R 3 R KA i 715 BAT WL Ak
GG ICE R G IR IR e R e B
ELVE S USHISE NS ERcne 32N e S eb UiP) D ELiE st o v e N S
I ORGUTF RUIE S B . KABRAB = H E WIT I s R R sUE SR #5052
A e KEE QA FE e PG IR 5 & KR R4S
E W I SRR B . KAER Al A hr RN SR B AT KSR
fE T RO SRR S R e B

KA [ECE  BR R AR R A B
i ERARZHHAEELFRBRR

Rl

HE

(=) ESEEARIRR

- WiES RS, HEECE RIS T EIEE 2 OE AR A 7 B2
S ERIRE . Bl BRI S

v DPEI R RTE,

3y XTPTE B MANFEISE G 0 E B L 3 AeIK, BT

4. TR I G A F L) E 8 2k S I 7 Bo T 58, N [ Sk 3 AR A

5. BHATH G2 VMBI g 2k W 55 2 vk s

6 il . R A R

T RN ERESFERGE, FEEem B, BRI,

8+ FrHL R B 55 s B Ok A5 B 0 T I

9. HAEREEMHFRFATAKRE;

10 PRAFIE SV 8 BV 35S S HJIE . M, $RERAMEABAE R TR

11, PIRGEHAAY , RRE S OB A AR a7 SR IA BN 88 5t
HEHAT 5

12, A RVEHE IR b B 2 B AR 5T

(M) HE&EBNKAE
I, FEGEH NGRS (GEEVE) SR STRERE RN, 8 7 A 4 1 oy

12



..ﬁ kiEEE e {25 B ) RO B A TR S 2 TR MO 0 15
FEHIHIRE, RECERAE i, B ik s R A AT Rk A

2 BEEE I KEE T AIAR I EAT A R A

(1) g FLLEI A W7 Bt A0 7 VB[R] T o <G 0 7 AN IR 25 45 7

(2) AN R5 FUE I AN [ B 4 0 7=

(3) I i 25t 455 T 7= B HR 55 (50 ) Ay o A B A N DAAM IR B8 = N AR R 2

(4) 1) B AR ARRE A B A T S e B 2R AL A 2R

(5) 12 i PRHZERI

(6) it 75 R ER 45 (F FIBREL I R A TG B R ZE ENFESBE R, KR
ftb AEEAR G AE 53 15 30

(7) BURIRSE, AHHHE BATIA T

(8) M. ATBULHUA A EHIF M £ 0 e 25 1 HAb AT A

3. e AR

(D) MRIEA VEEE NI G & R RE, A AR 0 A 25 2 0 B
A NEE KA 4

(2) ARHIRGZERNAC 2R NBUTH =F HEHOR % ;

(3) A FEAEATBIAR AR A RS eI, mWMAKIEATT
RS SR T HRISE

COANT B 3232 BB B LA AE T 2O H A A B A NBEATIESR 22 55

(F0) B I KRB E Py 3R il 1 B

BB PN i P EEAL PN P LS A A S 1 58 R RS B B SR AT A R
M E b PR P AS T G (R RV A

AR RHIE el PSR EN E R Ay

(1) fRUEA R 28 & B Sk A

(2) PRUEEE AR AR N KSR A 2R

(3) SEMA TR, R RE . Y BAR AL E ;

(4) fedtnm) etk 5 TR F INE RSy, IEEWAE, B EE, R

2 A IS ) ) PR £ SR U

(1) EIEE R 20 =] Py S il 1 B I 2 [ S A 2% T

b2l

X o

13



Chang Xin Assel Management A S 2R R PG B R B UE S 4R B R ST B HH S L

2

W KISEE
5E o

(2) Gt PR BRI P A A o B 2 7 e o W] IR BT B T IR RS, B IE %
b 55 AR AL S5 38T, IR G o w5

(3) AR BRI AETBAUL, e NS, 4
I A PR L R AT AT, PAY B ) P2 I 2 EAT sy L OB, A AT 5% A4
A TR B P2 2 SRR

(4) JRSLAEJEI . 23w FERG (8] B FEAE B RO RENS 78 70 2 A Rl 2B 1B 1EH
LERIHUAL . FBTIRABIAL, AL FBT TR AL R 57 B IR FRAR XS AL . A W] [E A
WEP= . S0 7 AN AR (R A B2 7 1

(5) MEMZIEN: ~F] AERHLG S FR AT AL i BN 9B T B A+
A

(6) B kEG I AR I GRS 5 WAL IR SR RHR T,
JS7 4R S (] AN BE 3G 70 8, LIRS RS Bva i H Ao 3 RIE 25 F5 Z R B A
A SN PN AP VA L PR SN (1 e T AR T

(7 SRR BRI 1) AR P2 A = U AR RS« BV AL A XU
R s

(8) TN pAy 42 Al 1 B2 0 161 S 12 214 B o A7 DI R R A T AN 2
R E M TR E RS NN AR EAT SN BB e e

(9) BAR G FEN: ~wlEs IR a8 BT IRRR B R A, $2m
2ot R, A BRI AR IS 21 B B0 PN S A R

(10> PREF 550 55 5 R (1 [RI S A7 SN = 2 ] (R FR ol 253 ST A IR 42 1
J& 5T ARG A Ak b, P oS RS 2 1) 2 5 2 ) b 55 8 e TRULE [R) Stz

(1D EVERE RS RN 37 5e 8 MRl FE bRk 2, A XU 2 1 3
BRI -

3. RS A R A

NENERRBAR BN AFlEFS 2EEFHRE (BRHEERK).
PRI 2 D1 o . ML SRR AL AR S o m) AR T L 2% B AE 2 B B DT v Bl R HE X
Ingitiliagase

(1) TSR EEATTA A RIS TAE, X7 N s R G MRy

14



ole |7 I=
..ﬁ Ejﬂﬁ%s% A S 2R R PG B R B UE S 4R B R ST B HH S L
HA RN A R 22 54T

(2) GEEHZ: NI HWLE S B i KSR AR, X P 4 i il 2
A AT AR TUE; B 8K T AR WEFE L 5 IsF LR B B R
BRI 25 RIALRAT 1) B LB 20 Sy A DU AT I B AR T, TR A /IR
Byl bl B Akt . SAE . S EEEAT PO

(3) WEMER R BB EEEZE oA w MR AR TIF, EE5T
XN IR LR BT L e as AR o (0 RS BEAT PP A F AT T 5 AR LRI A i,
VAL BRSO N R BELF . NEER R RS AR B2, BlELH,
WSS AR He e F ST AR M L T I T A MR8 o DA P B 4 T
b 55 T AL

(4) WEFEA: TR B o 7] I HIH B SR e SRE. 58
# kS ARNECLRPATIR O XA ml2e b 55 Nk i R DLt AT H Wik, X
BARTT A RIAL 2 I00E 55 1 PRS2 ) 17 D0 S Mt e T (10 B BF A 2, F RN R A
EEAR . MR NIAT iR RO 28 & H R 1151

(5) MEFRI TR AT & b0 o m) M 5 5B T THR S 23 ] % T A48 PRI
SEETRT)BARNG DU TE A 1T 60 BRI NE AN SE A, st & 0l 55 A0 &b 55
AT RS A AL R AL ST AL ST ERAF IR, $20lk 55 BBUE
BAE, TR RAE XR .

4 PR ] AR A

NAEHE T AL e AROF 5 T HAT B P B RS P i i AR R o 24 ] )
FEVR 28t A R 2 T (R R BERA R 4% RO RN 9 DA = T -

B MR R AR R,

AR AT ARSI, Bt ] E A U 1 R AR
PSR R 7 NP E AR, IR, ISR . ISR ESE N A

BRI A A FEAE B R, B KSR 6 R0 B R,
G A5 SR SRR L | (5 S BORE B 2 w55
BORMY R BRI BE . N T BRURMIRE . ST Ah B AL HI A fE LA BRI R, 4%

VYA R AL A7) S AR TSR L SERtAn S o ATk 55 R L S it 4 )
FEAESE A PR B BE A b, XS AT BB, KAIRE . MALTUE. BRIE

N

15



."ﬁ hiEEE e {25 B ) RO B A TR S 2 TR MO 0 15
ST S IR BAR B

On ) BRI BE R RR AR EG, 25585 IR R« R R A R BRI AR Ak DL K
O3 ) RS B0 K, ANk o A 5 8 w) I ) S8 & e L A R

5. DA RURS: B FRLAA A

BEGAE I A IR A T I 0 AR 32 EEAUAE T I G A5 F AR . sl i XU
HRAE R A AU A BN BT 4t 77 AU

EEXE RIS RS, JEEE NG T BB E R, AR
LA A2

(1) F 5t KU 2

(2) 25 W& 2

(3) AL ] PRy B

(4) FEE A i AR 3

(5) FE i B XU 7

(6) TTIIT A AR B

(7) 7 BRI AR

(8) ANATHT S AR HE

6 I HERT PRy S 4 o) 0 4 it

(1) FISLNHELN, SEHRNFEHIEE: @, e JIT AN EHE,
B A5 Tl 25375 S #0438 A I AURI WA K0 40 T, A PR A SRR A% 30 (1 s
BB

(2) FESTAHH B AH LI A s L] B2 1 BRI B A7 20 B I FE
BB TE S PRSEAITF, BEBA Zy AR, TR AN RIEEITT, AN A A 2 1] (R AL
[l AT 2RI RS, EESL By K, 7050 ORUEAS B R BRI LR, IR - B AR AN
B33 3 A 5

(3) @r. RO TR B2 (@4 T KA TR, AR 51 TS A
BH CRIESS . BT, K Bt | TARSUS b A BRI XS B &, AR e AL i
PR s

(4) IR A PP R RORTR . BN T AR
o, MEHEE AT AT, B FPPAlG 2 7) 288 SRR Sas e b XU

16



ole |7 I=
..ﬁ Ejﬂﬁ%s% A S 2R R PG B R B UE S 4R B R ST B HH S L
SLE TR B RS R S AR, R RS RS AT R R AR, S AR RN L
PR KSR DL, AT DA o DR B2 A8 R B, 9l RIS 3 B PR 452K 5

(5) FIAMMAIIIE RS BT L. AR NERERS, Wit
ST 250 20T I ARG, BEXS T RE E BL A 25 Aot UG, 1 AT 4 T A S P PR B 4% 5

(6) M HIBCEAL I X E BT B RECECEAL . ORI RS2 B
L RCEAR RS B B A, DASER TR B0 S« ATk AR, BAE2 7]
SIS RIEAT R S it Ok RRSEEAT 70 Bl S ATALIRE S Al et s 42 K

(7 R IEI: fle T BRI, T R TR LR e RS
BRI, AW e A TR BN RE,  BVa A AR XU .

7. HEEHE AT AER S IS A

(1) Fe g BN A BT A B2 A 985 F S ET

(2) & BN IRYE T 2N 2 7R AN 58 3 A B %] o

17



O KIEESE
.. Chang Xin Assel Managemant

A S 2R R PG B R B UE S 4R B R ST B HH S L

. ZE&FEEAN

(—) HEEFEE NIEARIE D

LR P E TR ARAT I A R A

TN b T PRI X T TN R 55 5

JROTIFA]: 1984 451 H 1 H

POEAEN: BRIUTE

WA NRH 35, 640, 625. 7089 Ji7C

Bt A G 010-66105799

RN F00

(=) FEA RN

B 2022 4 3 5, o ELRERAT B E A 5L 214 N, TPIERE 34
%, 95%LL b THIA RZEARIL %, @8N RSHAET AL, BP0
RAARERIR

(=) HEEFEWLHEEEN

TE S E KRR IS I 2eAT 3, W E TR HRAT 1998 AR7E E 4 B SRt
FEE MRS LR, Fok “USEH . SRS ISEE, MREE™ SR I KU &
FOAFREEfIR R . FEREER, SRR E 2 KRG T A IRS HIBL, ™4 &
TR NIRTE, NS K83 . b it =S sy A b & P g gt
4. AL TARFEE RS, RIS T RN /). @0 1 [ N FEE R
TR BRGNP ME . A ARIERRTES. B, RET™,
SIRBEEE S . FEARFRERK . MESRES . QFIT 557, QDIT B/, Ak
WIS IEHAFES VIR IERA RS MR SR B RTE
PRI FEGARRER P RSB R, QDIT & 7857, ESCROW &[] 285¢%
RIFEE 7 AR R, [F L E A 2T RGOl . XS A (B R 5%, mT A
NRERE PR FEE S5, R 2022 4F 3 H, o H TR TR
SRR 1304 . H 2003 FFELRIR, AATEELE T HERGER QEMEEH).
JH (RIKIEE A, B (W5, EE (Askeat). A GEZFRRHR). (E
ISR S8 BB 2 A VEIE 1Y) 81 TR AT BT RAL; R IRIF2LI

Il

18



."ﬁ hiEEE e {25 B ) RO B A TR S 2 TR MO 0 15
B % (R E N FEEARAT, 0 R IR SS i T 3R AT [ A &b < fil TR ) 45 SN PR T2 4F
PFo

(VU BB B8 NI A 2 i o 2

o [ R ARAT B AR S AL AR, SIS R R, IR AORIFAE T
FEEAT LA . X BRSNS, & 5RIEER “ —TIsnE, —
FANA B BIRGE RS AT I o G FE 8 F AR SR SO AT 58 P 30 AU
AR, TEARRR R R % TR 25 IR TR, A0 s AR B o R i (0 R, RO
B E NS, S KR FERIALE], S84 55 I00 H A I R RO A B E D B 2 A
FKefiite M 2005 4 Z A T YR NG I8 b PP Al 2 2 pAy 30542 ) 22 A 48 B B AU )
ISAE3402 B, 43R0 08 B & Bl S il o Fa /RS 38 =
TTRBRATFEE MRS AE R FE L A 42 1) 77 T ) £ 4 PR R RO (9 4 T T,
U b [ LR ARAT HE IR 55 1 ARz 1l R 0 © 48 5 [ bR R A B RAT %L, 183
5 b Stk /K ~F o H AT, TSAE3402 8 8] L4 BN T B W LI 4 TAEF B

1. AR 4 ) E bR

DRAUENY. 5532 AR 7% 3857 [ 5 A VR AR RN T I, i e A g 37 s ik
ZE . WG EEE BEMAE X, Bl —MafERiail. EEpEb. i
BRI AR R BRI AREE AR, DRIEFRE 557 2 28 % 4EdRF
AN REZ PR S % 4a. B, RgiEir.

2+ PR DR A28 Il 2L 2 5

o ] R ARAT B FE A M 5 A R 4 1 2 4R 45 4 E b B TR ARAT RE A
SR (NIEERIB P TR ) B R A P B AR il A R R A
Flb 55 Ak 2 I R e AT RERZ MR T A7 T3 1) 8 4 AT KU FRBUR, o #lk 55
AR RS TAEREAT 4R 3 WE . BB M A I E L T SR I 5 Ak
IR i hl A, Fo& TIERZ IR RN, EREHNERESS T, KRG X
PR, PS5 B AT MAIAT A FEIZ I SR IR o 8l 55 A =5 7E % 1 HR B2 9 [l 7Y
ST LA PR PRS2 i i e

3 PR PR 42 ) J

1B S0 o PA 42 1) B8 7 24 5 5 [ G0 AV B LA ) 7 K

(
o T BB S BSR4 .

19



O KIEESE
.. Chang Xin Assel Managemant

AP R L L i R W3 ) 91 15
(2) SEEENVEJRIN . FEE M55 15 T8 8 PR Sl A0 0 00 AR S e R e

A B 245 B 20 N2 8 B L 55 I A AR AR 3R, B AT (1
AT RN B
(3) R UEJEIN . FEE b 55 2075 i Bl b U I AL I e HERA SN bl SR 4%
i pygEise” BRI, B AU BOETRE M 55 RIS, 2SR S S AH SR IR
)
(4) FHPESRI . 055 2B E s L e K, #HZE, R
EH MR T L e S e .
(5) A AL I o P 2] S AR S [ X B 9 S B B 7 2 I
Beses®, FFRER RIS LHAT, AIAEMAE BR AN RS
(6) MSLPESRIN . WAL [TEATIE NIST N E BAR]; ERRE NG
St NIARYPY £ Do VAR = PR S E et D e N i B VAP i A R S E
il ) ol S8 A HRAT FB T T o
A TS PR £ 1) 7% It I it
(1) A& L . B F0E ML 55 S G055 AT A% 0 B, 57 1 W
BRI B AR DT BHEERDLSSTAR . PEANAORRAETIE S PSR N AT RIS — &
GBI, FFRET RAFHIBT KBS, e B R BT™ oL, SAEEAAT
NGNS b 55 i BRI AE BRAIST . 28 ST
(2) @mERE. EETOS ST REEEZEN TATHE LS BERAH
I FR) A o B AT B, R AR T Sl i B AR U IR L, DU
PR ARSI A AR A b T R R, AR AR B T LR H P AR A R e
e B RE B B AT 2t
(3) NFEHl. 7 IRV LKA IR, @ “ Bk, “0
PRI, “ ML =IEIEHIPILL, EEucE AL, WAL BN
A7 RS, 98 5 TR SUE O MR, B B BB A 0 5a g 1. IF
AT E W 2 LSS SR SRR ST R E T, A TR S R B S
ESE U IBL
(4) LB B F0E SOE R TR g il PR S VR T e 25 Rtk 55
S AR IS5, I RO i R C B A AU, Gk B B A AL

=

I

20



P KiEEE
e KA H A

(5) WHBXRGE B, BT~ F0iE Al RE AL M LR P 45 75 300 8 P9 748
WS EHE, € WA E oL S5 s IR BL AT i A 9%, 5 Sk 55 a1 AT
USRS PPAl, ) St RS P 1 e, KUz R A

(6) Kl 2 fiilc FA B S5 B XS AL Bl ik B, 2L
PEALA AR ) TUAR A 0y« 4% O Y32 AN OR B 58 5 TR DR 2308 20 4

(7) NSHES SN, B FEE ML 55 AL L T SOMER R Py, e 1 2%
THAE. N #RE REDUAN R 158 4 A RAME R T 5, IR HE 5 15 i
Zro NG INEGL SN, B ILE AW Rl SR bn i, AR (132 HEFT

A S 2R R PG B R B UE S 4R B R ST B HH S L

RAERAEITEDL T IS IR R LSS

B BEFEFLE I P RS P2 i 15

(D) B E AR i B LI IS MT], & TR EREANG, £
B ERT T, KRG AR, S S ve st e i AR, AR B
PAEEML SRR R AR .

(2) SE|MAEN, Lt FNEEH. ERINEERERFEN LS
TEARTRRAZYS, RAEE, KA 2. 8. 5™
FOOE B St 2 G XS L, g DX 4% ] DA S B L ALl 35 B T 1AL 55 AL,
A T B O A ATV R A AR RS 9 B, 38 I ST A TADSON i A 1 25 78 D 1)
HINEREAGER, TERANFEST] AN R AL A B T R 42345

(3) @A MBERIE. B a0 E N R, — BT
XS Bl Y AN ] 0 B AN ARE N B A A BT ] B e A AR RE . 22l %
F5571, WERCE @I T B EAN RS, B [MAPTT. Ak
FERARTRE . R MR M 5 SR H S, B a1 aL, BiE&m
WSS RE, R AN S5 IR 22 [ (A AR 2 AL

(4) N BT KBSz 42 il 4 24 R R B CAR B Rz —, DRFr 9 Mk 55 K R [R A Ao
GO M 55 R ARAT B % B TR RN 5%, 587 08 BT AL 22 F RS At s i1 5 A
MVEIslE, —ERELDRG. w00 KR PR f R R TARE . Bl
I AL E L 55 BRI, Bl B DU L, BT

\qo

21



vy
O KISESE

WP chang xin asset vanagemens o ) R A B R 48 R M S
U 24 AU B FE SR 5 M 45 R [P S5 B S (R L, R JRIG o R ) 4R 0
%

HEAFRUR e i) A A ko

22



“ﬁ

J L ]
fthzgggg
Chang Xin Assel Managemant

A S 2R R PG B R B UE S 4R B R ST B HH S L

. HRERSSHIAH

(—) ESHPHENH

1. B KEESEEFRITMEAH

ML BE R BB SR X R 68 5 9 &

Ipo ke BT AOH ORI 68 T AR R L 9 #E

PEARN: XTeHs

BRRN: il

HIE: 021-61009916

L 021-61009917

RS AT 400-700-5566

o] M. www. exfund. com. cn

2. FSMUEHLA

Hh ] T ERAT B AT B A ]

VENR AL R AR R T R 55 5

Ipoatiht: o EJERTE TN RS 55 5

FEREN: BRI

BRARN: BRsk

HiE: 010-66105662

B PRS H1E: 95588

M 3k: www. icbe. com. cn

AL ARAT AR A PR 7

VEM ORI AR X AR % 188 =

IR AMhE: T AR R X AR R % 188 =

S Ty e BRN: FR
Hiif: 021-58781234 fEH: 021-58408483
B RS HLiE: 95559 R4ik: www. bankcomm. com
AR HRAT IR A IR A 7
TN HbbE: IRYITIREE KE 7088 SHARI AT KIE
; o tidit: PRYITHIR S KE 7088 SHHRI#AT KIE
EEREKAN: BER BRREN: FPH
Hii%: 0755-83198888 f£H: 0755-83195109
RS L. 95555 M3E: www. cmbchina. com
U R R R ARAT AR A PR A
FEM L BT LR —% 12 5
A SrAttl: g LR 12 5
HEREN: W BRAN: 5t
Hiif: 021-61618888 fEH: 021-63604199
RS HE: 95528 Mhk: www. spdb. com. cn
- Hh [ R AEARAT A A R 2 7]

TEA AL JERCTTPEIRIX BT R 2 5

23




W

KiSEE

Chang Xin Assel Managemant

KAS e 20F) R s G B & B4R B R T A S i

Iros il LT X E T TN R 2 5
HEREN: =k BKRN: PIESE
Hiifi: 010-58560666 fEH: 010-58560666
B RS HE: 95568 PM3k: www. cmbe. com. cn
HEERAT A A TR A ]
ML AERCRI X AR T TAE R 8 S5 E 4 KJE C pE
6 ot AERURSEIX EAH AL R 8 S & 4 KE C )i
EERFN: P BRAREN: TR
Hif: 010-65558888
RS G 95558 Mhk: bank. ecitic. com
P2 ARAT I A PR 2 7
MR PRI IR EE g 1099 5228347 K JE
. Tros ik PRYITHIREE % 1099 5228347 KJE
FEEARFRN: WA BRRN: 8%
Hif: 0755-22166118 fEE: 0755-25841098
RS HE: 955113 M k: bank. pingan. com
TRRAT A B IRA
TEME L WA T T N X T AR B 345 5
. Al WA T T M X T AR % 345 5
EEAEN: B BRAN: s
Hiif: 021-23262712 f£EH: 021-63586853
B RSS H1E: 95574 W4k www. nbeb. com. cn
KILUETF M 3 A7 BRA #)
M BT E AR 8 S RITIESR KR
Il BT HAR R 8 S KIS KE
9 | EEREAN: FHE BRRN: B
Hi%: 027-65799999 fEH: 027-85481900
2RSS HLE: 95579 Bl 4008-888- Bhks . 95579, com
999
PEHAAESF A R 5T A 7
Tk BT BRI EBHER 510 5 0 9 #%
o Stk EIETAR LR 500 S EBR G 26 1
EEREN: BoCF BRAN: FEH
Hi%: 021-68761616 fEH: 021-68767032
B PARSS ik 400-8888-128 M 3E: www. tebon. com. cn
I F—ADNVIES R AR A F
TN HbAE: IRYITAE H X AR HE— % 115 %47 KJE 20 #£

24




& KEES

Chang Kin Assel Management FAE B A ) R E A B VR A TR S 45 R I & o i S U B
ol PRYITT AR H X AR AR — 28 116 S3ATRJE 18 B
EEREAN: NFER BCRN: B
Hif: 0755-23838750 fEH: 0755-25831754
RS HIE: 95358 Mhk: www. firstcapital. com. cn
IR FVETF B A7 BRA 7]
TEM AL R Tk FE X R BT 5 5
9 Fro il 5N Tk X 2B 5 5
FEREN: T8 PR N: Bl
Hii%: 0512-62938521 fEH: 0512-65588021
RS HLG: 400 860 1555 RI4E:  www. dwiq. com. cn
e KIUETF Mt A IR A #)
TR b T DR % 1508 5
3 FroAtihil: b T DXOHT IR B 1508 5
FEERFEN: XK BRRN: 2R
Hif: 02122169999 3 021-22169134
B RS G 95525 ME: www. ebscn. com
HE ISR A A A B A 7
TN AL TN TR X BRI PGS 5 5 N E PR i hn 8 19 #6L 20 #
u Jrosthil: TN ORI X ERIT PG 2% 5 5 N B PRz b0 55 19 B, 20 B
EEREN: RS BRRN: B
Hii%: 020-88836999 fE 2. 020-88836654
B RSHIE: 95548 M3k: www. gzs. com. cn
HEARIE A IR ST A A
VEM AL AEH T LV 157 SERMKE 7. 8 2
5 ot AEINTE TLDUEE 157 SErRIACE 7 & 10 2
EEREN: EEH BRRN: ks
Hii%: 0591-87383623 fEE: 0591-87383610
B RSHIE: 95547 M 3k: www. hfzq. com. cn
] G UF 5 B A A PR A =]
Tl RS T AR AR A 95 5
6 IRAHIE: DY) RS T AR AR 4 95 5
EEREN: B BeRAN: ALdh. SO0
Hii%: 028-86690057. 028-86690058 | L H.: 028-86690126
RS HE: 95310 M3k www. gjzq. com. cn
] 22 7 2 E S A A BR 2 ]
17 | dEMHehE: E R BB SR X K 618 5
ol T X R P 768 5 E R X KR

25



W

KiSEE

Chang Xin Assel Managemant

A S 2 R0 TG BV 5 T UE 4R R < S T B HH S L

EANREN: HWFH BRARN: R
Hi%: 021-38676666 fEH: 021-38670666
BRSSPk 95521/4008888666 R3E: www. gt ja. com
IR RS I A7 PR F)
ML B TTERE R 98 5
Iroatibt: TR ES 689 i@ IES: KJE
18 | EEMAEN: AR BRRN: 25N
Hi%: 021-23219000 fEH: 021-23219100
F R HRAE: 400-8888-001 B Mhk: www. htsec. com
95553
e TR I A PR A 7
ML 22 BUE A R TS ST XOR RS ITE 198 5
Fpos bl ARETE L XS R 959 5 Bl EEtRZIES
19 | EEREN: BRI RN Ei
Hif: 0551-5161666 f£H: 0551-5161600
HJ s K 96518, 400-80- M 3E: www. hazg. com
96518
HEFIUETF AR TEA A
TR T AR IX A0 KTE 100 5 57 )=
%0 ol BT AKX AL KIE 100 5 57 )=
EEAAFN: X PR N: Xl
Hiif: 021-68777222 fEH: 02168777822
PR SS HLE . 400-820-9898 B3k www. cnhbstock. com
HEUESF I A R 2 7]
T HR A 2SN TTIORIX AR i P i 638 S K E 21 #%
. Itk HR A 2N TIOCIX R K % 638 5 19 B
EEREKAN: BREURE BRRN: Jubh
Hi%: 0931-4890208 fEH: 0931-4890628
PR SS FEAE: 95368. 4006898888 | MAiE: www. hlzq. com
VLR UE SR BRA ]
TN BV G RIE T 35 X /K 56 5
- o tidik: BV RS RIE T &3 X 8Kk 56 5
EEARN: B BRAN: miis
Hif: 0451-82336863 5. 0451-82287211
RS L. 400-666-2288 M3k www. jhzq. com. cn
03 HLIE 7 A R A #
TN HbAE: B B AL MR X 2048 OKIE 1619 5 [E PR Rl A JE 41 B




W

KiSEE

Chang Xin Assel Managemant

KAS e 20F) R s G B & B4R B R T A S i

Jrotihil: B ETAAMER X LL45 T KIE 1619 5 EIPRERCE A JBE 41 B
EEREKN: A BRREN: WE
Hif: 0791-86768681 fEH: 0791-86770178
RS HIE: 400-8866-567 ME: www. avicsec. com
PR g AT BRA F
VEM AL VRYITHAR X 25 % 5033 S P2 &b 61 J2-64 )2
o1 Jrotihil: PRYIT AR X 4 B B KR AR EBRAE 5 )4 8 B (518048)
EEREN: 2T BRARN: T
Hii%: 0755-22626391 fE#: 0755-82400862
RS IS 95511—8 Wdk: www. stock. pingan. com
HZRUE S B A A PR A 7]
TR SRR A X 4L 86 5
- Sl R VR T X 4Lk 86 5
HEREKAN: ZFiE BXRN: WG
Hif: 021-20315197 fEH: 021-20315125
B RSS HE: 95538 ME: www. zts. com. cn
FEIEFE AR ITEA A
FEM L R TR P ) 213 5 7 B
Jrotihl: b PR R 336 5
26 | EEAEAN: AT BRN: rEiE
iE. 02153686383 fEE: 021-53686100-7008. 021-53686200-
7008
% PR S i 4008918918 Mk: www. shzq. com
H O IR 54 FR A
FEAAE B TTARIC XA SR 989 5 45 2
o7 ol BRI XK R 989 SR )35 45 2
EEREN: BEK BRAN: BFRFE
Hii%: 021-33388999 fEE: 021-33388224
RS HE: 95523; 4008895523 | MAik: www. swhysc. com
I IR U ERAE F A PR A ]
TR HrEES BORFE T ERTX CHrii X)) Jbat % 358 5 KR bR K JE 20 %
2005 =
0 Ak BrEE S E AT AT i X)) ALt 358 5 K E ProKJE 20 #£
2005 =
HEEREAN: THE BCRN: B
H1i%: 0991-2307105 fEE: 010-88085195
% PURSS HLE: 95523; 4008895523 | MHk: www. swhysc. com

27



http://www.zts.com.cn/

W

KiSEE

Chang Xin Assat Management KA el 2R R I B R A BIE S5 15 0 5 o T R I S U B P
TRIRIEF5 ¢ 473 7 IR 2 7]
VE ML - o G 2 T AR IR BOR T A IX R 2R e 2 5 i KR DY
- AL EEE R T A X RS R 99 SORAT 1 A B 48 2
FEREN: R BRRN: FEbgx
HLE: 18064091773 fEH: 027-87618863
RIS 95391 B 400-800-5000 M3k www. tfzq. com
DRAH 5 B8 ot [ A R 2 )
ML BT VIR X Rl 19 5 & PUKE B 701
20 IRAHbE: AR PSR AN KA 28 %5 C 6 5 )=
REAREN: U BRRN: 1HE
Hi%: 010-66045182 EHE: 010-66045518
RS HiE: 010-66045678 PIdk: www. txsec. com
PV AIE 5 e 3 A7 B 2 ]
VER AL RN TR B 268 5
. INAMNE: BT AR X KA 36 5
BEREN: e KRN s
HLiG: 021-38565547
RS G 95562 M3k www. xyzq. com. cn
THRIESF et A BR 2 =]
AL RV AR H X 88 RV IR K JE 38-45 =
ol TR VRYITHAR H X 25 H BT 25 K2 38-45 J2
32 | EEMARAN: Bk BRARN: W
Hi%: 0755-82960223 fEH: 0755-82943121
%P RS B 95565 B 400-8888-
" Mdik: www. newone. com. cn
o [ BT E 2 A AT R 4 )
T G PRI X bR 35 5 2-6 2
IRAMNE: AbETTFEEXTEER 8 St | SHE &R
33 | EEAEAN: BRIER PR AN FEE
HiiE: 010-80928123
&% Havh: 4008-855-888 & P3k: www. chinastock. com. cn
95551
HfE AR A A R A 7]
TR b TRARH X 2 328% 66 5 4 Sk
” Il BT T KA 188 5
BEREN: THE BRRN: 5K
Hi%: 010-85130588 fEH: 010-65182261
RS HLTE: 400-8888-108 RIdE: www. csc108. com

28



http://www.tfzq.com/
http://www.chinastock.com.cn/

W

KiSEE

Chang Xin Assel Managemant

KAS e 20F) R s G B & B4R B R T A S i

HE A IR A
TR PRI T AR X A0 =% 8 5 BRI AR "3 (=) JbJEE 13 )= 1301-1305
=, 142

. Atk PRYITTAR X 0 =88 8 5 LI AC 4 (=D dbpé 13 /2 1301-1305
=, 142
HEEREN: sk BRRN: Hhk
B 1. 0755-23953913 fEH: 0755-83217421
% PR SS HLAE: 4009908826 B3k www. citicsf. com
GRS A A PR A F]
ML TR AR TR X b =8 8 5 I (D JbJ
IRAHBNE: AEETHTEARH X 52 Bk 48 5 EIESR KE

36 | EEfREAN: IR BRRN: R
Hii%: 010-60838888 fEEL: 010-60833739
HP RS R 95548; 400-889- M 3E: www. citics. com
5548
FEIES QLA BIRITEAH
ML T BT L X IR 222 5 1 54 2001

- Jrothhl: 7 BT RS X ARG TS 28 S5O AR 5 )R
EERERN: B BRRN: FERI
Hii%: 0531-89606166 fE 2. 0532-85022605
B RSHIE: 95548 MaE: http://sd. citics. com/
H SR A IR BT A A
FEA L PRINTT R L X AL RS 1777 S SR KE 21, 22 2

- Jros bl YN R XA 1777 SHERE T RE 21, 22 2
HEEREN: FNE KRN: P20
Hii%: 0755-82943755 fEE: 0755-82960582
B RS HIE: 95329 M3k: www. zszq. com. cn
FISUES A A PR A 7]
Mt AR T PR X W T KA 9 SR 1 S

29 Jrosthl: AR PEIR X R OO 9 SR 1 Sk
FEREN: Bl KRN B
Hi%: 010-63081000 fEE: 010-63080978
ZHR#Lk: 95321 ME: www. cindasc. com
VG e F 25 B 1 7 BR A ]

40 | VML ERTHVLIEX AL 8 5
Jrothl: BERTVLALXAFILSE 8 5 P rgilE % K=

29




W

KiSEE

Chang Xin Assel Managemant

A S 2 R0 TG BV 5 T UE 4R R < S T B HH S L

HEERERN: BRE BRRAN: JFH
Hii%: 023-63786633 fE#: 023-67616310
ZAR#IZL . 95355, 4008096096 ME: www. swsc. com. cn
WIS (B FEEEAIR A A
TEME bR WA BTN TR T B3 S —PE % 969 5 3 18 5 )7 599 =

i Jro il WA RN T VIS IX B A3 B R 6 B
EEREN: HEH BRRN: HEMW
Hii%: 0571-81137494 fE 3. 4000-766-123
2 PRSS HLG: 4000-766-123 RdiE: www. fund123. cn
K EESHERRA A
ML E i T AR T IX R 526 5 2 i 220 =

1 rotihl:  FHEETTHARRTIX AR 7% 1267 5 11 2
FEREN: KERA KRN LRIF
Hif: 021-20691832 fE3: 02120691861
RS G 400-820-2899 ME: www. erichfund. com
W IEAT A B A TR A A
FEM AL R TL X LR 360 3¢ 9 5 3724 &

13 Jrotihl: T X KB % 1687 5 2 Sk
EERTN: EE BRRN: 20
Hii%: 021-38602377 fEEL: 021-38509777
RS S 400-821-5399 M 3E: www. noah—fund. com
T S S AT PR A
FEM AL REETAL X 35 % 685 3 37 5 4 S 449 =

" Trostudt: FHETHIE RS XA 1118 S 2 /R 2 W E bRk E 903-906 =
EEREN: 0K BRRN: 1Rk
Hii%: 021-20613988 fEE: 021-68596916
2RSS HE: 4007009665 M3k www. ehowbuy. com
ARG R A IRA
TN L AR T RARH X A KA 22 5 1002 =

i Jrostihl: bR RARE XA KA 22 S FIKE 10 2
FEREN: BRIIT BRRN: PREE
Hif: 010-85657353 fEH: 010-65884788
PR SS L 400-920-0022 Mik: www. licaike. hexun. com
R RIE S ERIRA A

46 ML RETEARVC X R K 190 5 2 5% 2 2
INAMINE:  F g TIARICIX 567 7 i 88 5 AR 5 M s K
A H | BAAN: AR




& KEES

Chang Kin Assel Management KAE B 4] R GG B R A TR S 45 R I & o M S U i 1
Hii%: 021-54509998 fE3: 021-64385308
2RSS L. 400-1818-188 P3k: fund. eastmoney. com
HEHE i) EEHEERAR
TR bR RARH X 2 E #% 88 5 9 Sk 15 JZ 1809

i Fro itk AbETT AR X 2 E # 88 5 SOHO Bk C J&& 1809
EEREN: A BUH BRRN: FENI
B if: 010-52855713 fEH: 010-85894285
B RSHE; 400-6099-200 Mdik: www. yixinfund. com
WL (R AR 3 4 B 5 A PR A 7]
TEM L BN T SC PR 15 903 =
48 ol BN TR X R EE g 18 5 [FIFEICHE 4 )2
HEEREAN: RiE BRRN: Rk
Hiifi: 952555 fEH: 0571-86800423
RS FLT: 952555 AT MG www. 5ifund. com
RIS EA TR A A
VEA AL T X BT 333 5 201 = A X 056 FLIT
19 Frotihl: BT E L 700 S RAE B rkIE 2 #H C5 R
HEEREN: & BRRN: TEM
Hii&: 021-34013996-3011
BRSHE: 021-34013999 M3ik: www. hotjijin. com
RS TR A IR A
ML T AR X B K BE IR R 1333 5 14 £ 09 HLot
0 Tros il b T AR X UR IR 1088 5P E K 7 R
EEREN: BRiiH BRAEN: T
Hii%: 021-20665952 f£H: 021-22066653
B RSS R 4008219031 ME: www. lufunds. com
R REESHERRAF
Nk P E (R BHRE SRR E R 277 5 3 )2 310 =
5 SrAtdl: BT IXCRESR AR 518 5 8 J 3 #E
HEREN: TN BRRN: BRAR
Hiif: 021-52822063 fEH: 021-52975270
PR SS HLiE: 400-118-1188 M4k:  www. 66zichan. com
M IRE S A IR A F
ML P E CRED B R SRR X AR T 8 5 402 =
52 | Jpoathbib: BT ARB AR R 8 5 4 %
HEEREN: TGN BRRN: B
Hii%: 021-80133597 f£H: 021-80133413

31


http://www.5ifund.com/
http://www.chinapnr.com/

W

KiSEE

Chang Xin Assel Managemant

A S 2 R0 TG BV 5 T UE 4R R < S T B HH S L

% R4S HL: 4008081016 R4ik:  www. fundhaiyin. com
FEYA I E RS EARAF
TR b T S X P SERE % 765 5 602-115 =
- INAHINE:  FIgTHEHIX E AR 1 S0 RE 4 B
HEEREN: BREf BRARN: BEE
HLi%: 021-80365020 fEH: 021-63332523
P ARSS HLE: 4006433389 PdE: www. vstoneweal th. com
RIS A IR A
HEM bl iR L X1 B 5475 5 1033 =
5 Jroatibl: BT O X AR KA 1098 SV E R 4R 18 2
EERERAN: TXNE BRRN: BRI
Hii%: 18516109631 fE2: 86-021-61101630
EPARSS HiE: 400-032-5885 Msik: www. leadfund. com. cn
HRIGRAKESHEAIRA A
MR BRI TR ST X BR B R B 3000 5 2719 =
- oAtk TN T HERR X BV A B 688 5 ORA E bR A0 33 2
EEREKAN: HE IR N ESIHHHE
Hii%: 020-89629099 fE2: 020-89629011
K PARSS B 020-89629066 B3k www. yingmi. cn
R R S A R A H
PR b T E X A T 11 B E I E s A R 112 1108 &
P, ol AEETTERE X AR OO KA 11 5 E A0 & ol A B 11 2
HEEREKAN: EHNI BRRN: T
Hii%: 010-56282140 fEE: 010-62680827
% RS HAE: 400-619-9059 K3k www. hefunds. com
g E W E R E A R A A
MR BT OIX AR K44 2% 687 5 1 & 2 B 268 =
- Jrothl: AR VIR X S RO 33 Sl ZR K B 8 )2
EERERAN: BT BRRN: fPAKIH
Hii%: 010-88066632 fEH: 010-88066552
RS HL: 4008175666 B3k www. amcfortune. com
FEORE A & A PR A 7]
FEA L B TATRARH X AR =3 i 55 S A% 20 2 2302
. Jrostihil: A6 EARE X 4 KA 6 522 R4 Rl O
HEEREN: Rk BRRN: 5Kiw
Hi%: 010-85256214
ZPARSS HiE: 4008195569 Mk www. hx—sales. com

32



http://www.fundhaiyin.com/
http://www.webank.com/

W

KiSEE

Chang Xin Assel Managemant

KAS e 20F) R s G B & B4R B R T A S i

—E e EEHERNEIRAH
TR G ST VX B R TR 2 5 T AT A JEE 2208
. Atk bR PRI BRI 2 5 5@t A g A B 2208
EEREN: REFH BRRN: 1Rk
Hii%: 010-88312877-8032 fEH: 010-88312099
RS HiE: 400-001-1566 W%k : www. vilucaifu. com
F L B B A R A A
ML BT AR R IX A KIE 8 5 Rl E & A A A 53 2 5312-15
J.
60 | FpAadhhb: AERTTRARH X A E 12K AT 21 S AL EPRE RE C RS 4 11 2
EEMREN: oKiE KRN TH
Hii%: 021-38789658 fEEL: 021-68880023
RS G 400-600-8800 Mk : www. jsfund. cn
I HERE S EA R A
HEM AR BRI RARH X AT 34 5B 6 S 15 2 1501 =
61 ol bRt TTRARE X A1 EE 34 5 BERE R G C B 1T B
HEREKN: 2 BRRN: Hid
Hiif: 010-57319532
% PR SS HLG . 400-1599-288 B3k www. danjuanfunds. com
SRR S A RAE
P AL T SR 0 B IR B A B 1800 5 2 S4% 6153 & (LI RAMATT R E
X)
62 | JpoAaHidhb: BT AR HT X AR % 488 5 OKSFA Rl K E 1503 =
EEREKN: £ BRRN: kel
Hi%: 021-65370077-255 f£H: 021-55085991
& PUIRSS HAE: 400-820-5369 K3k : www. jiyufund. com. cn
FRIEES I A7 BRA #)
ML PEe T R X E R | ST B EE S B
Jrotihl: P2 S XA 1 ST 1T B R 5 2
63 | BEREAN: FH BKRN: 2k
Hii: 029-88447611 fEH: 029-88447611
PR SS HLE . 95325 8] 400-860- X
M%G: www. kysec. cn
8866
LI I S B H TR A A
61 ML R T R X G T R X REKE 47 5
rotidil: FER T EHEX kg 105 S EIAEFR 1413 =
HEREA: R ESNE

33




W

KiSEE

Chang Xin Assel Managemant

A S 2 R0 TG BV 5 T UE 4R R < S T B HH S L

Hii%: 025-66046166 (4:Hl 'S4 R 025-53086966

810)

RS FLE: 025-66046166 %% 849 | MUk www. huilinbd. com

EFIEFARIEA A

VEMHAE: YRYITTAE X 4 % 4018 5225 KJE 28 /2 A01. BO1 (b) Hjg
6 INAHNE:  FIETARICIX 5P re % 8 5

HEREAN: A1 BRRN: MFIH

Fi%: 021-54967552 fEH: 021-54967293

B RS HIE: 95323 Mk : www. cfsc. com. cn

R N S A IR A

FEM L AL TEE X PE AL AR 2% 10 SReftiX 4 548 1 )2 103 =
66 Jrostihl: AbstTTiEE X P IHE AR B 10 SHEF X 4 5%

BEEREN: B RN T%EF

Hif: 010-59403028 f£ 5 :010-59403027

B RS G 950554 M3k www. baiyingfund. com

TEZRUE T M A A7 BR A #)

M s PN SR VA DR T RTIR X A AR AR A T v T A L SR B R
- IIAHBRE: PSR I DX AR T BT IR X I AR AR T v T A L SR B

HEERERAN: RENI (AT BRRN: FETH

B RS HLiE: 956088

M3k: www. cnht. com. cn

PE RS I A PR A 7

TR BEVE S VG 22 7 X A58 i 319 5 8 & 10000 =
63 IR tihil: BRVEAE PE 2 THTIX AR 319 5 8 i 10000 =

HEREN: REAE BRRN: 2

% PR4S HLAE: 95582 f£H: 029-87406117

M3E: www. west95582. com

RS EAIRA A

Mtk hE CREED BB SR XA L 33 5 11 #6 B
6 IRARRE: T AHT X B 1500 5 515 KE

EERERN: W BRRN: e

Hiif: 021-50712782

PR SS HLE . 400-799-1888 ME: www. 520fund. com. cn

L P S A S PR A F
0 ML AL IR AT AT R X ZA b 10 512 5122 =

Jrostihil: b RTRARE X OREE B St 0 A JE 28 =

HEERERAN: g BRRN: MR

34



http://www.west95582.com/

O KEEE
\ A S 2 R0 TG BV 5 T UE 4R R < S T B HH S L

Chang Xin Assal Managemant
Hi%E: 010-59313555 L1 010-56642623
RS G 400-8180-888 Whk: http://www. zzfund. com

3. AL
L | WAL R T 2 AU BT ) LIRRIESR S 5 P DR, A4 SR WL B RIE SR 52 5 P

Mxk: http://www. sse. com. cn

BB BN AT ARAE AT VR A I 2R, e HAAT & ZER LA ACRE B B
KIS, IHERGEENMWIE AR,

(=) HAehtHsAL

5 BIA FEM BB BIMEL BT S MBS
o EUE S Bl g 5 N fE K ST 55 i
SR IR FAL AT R AR 5 CREBR 5 210
VE b J6 5T P IR X AR tﬁﬁﬁ%ﬁ%@%%- TR X A AR
Wrk# 17 5 BT KE 1405 % 222 5 30 #%
A %Hﬁﬁﬁ&k? Lﬁﬁﬁ%ﬁ%ﬂ%%~ T R X A AR
Mr R 17 5 AT RIE 1405 = 222 5 30 #%
EEREN EL B (5T N) B A
R 010-59378856 021-51150298 021-61418888
fEH 010-59378907 021-51150398 021-61411909
\ - U RkE (REE. BiERN
RN FE# B, X G e T

35



O KIEESE
.. Chang Xin Assel Managemant

A S 2R R PG B R B UE S 4R B R ST B HH S L

NN EEHFE

RIS I SFINKIR (EER). GafEd). (BEINE). (SRR
INENVER M E AT, AP ERER 2 2014 4F 5 A 14 HUFRTAI[2014]
481 5 3LVEM FE

RIS FEWE 2014 £ 7 8 HE 2014 4 7 31 Hik. S EERS
THIMEE 5 i CREBR S8 A0k B0 55, # IR B B A IR 1 1. 00 Joih 5,
e G 5 ISR R AR O 2R R e BR & RIS BB A6 42 616, 049, 891. 85
M EER B, ARONEFHCH 3,853 F

36



O KEEE

Chang Jin Assat Ma A S 2R R PG B R B UE S 4R B R ST B HH S L

€. EE&SRNEXR

s

(=) R GEEIE). CBIEINE) MEGEFRPAERNE, FEEHFE
BRI, AEEeE A C R P EIER 2 A e R T8, I T
2014 5 8 A 6 HHMS L& Pimafih, RESRMNEEER. BREERA
M Hikg, AEGEHENEXIHREEARL S,
(=) FeE SN I &0 B N R 5 R
B EFD) ERUR, e HETE NCEA 200 ANBCE 56 5 HE IR
T 5000 J37CI, F e BN 2 SRR AR 2 3SR 20 TR H H LA
RIS, B BN 2 (A o FEIE 2 U B SR R RO A o 5 6
PARAA T R 2 A e, WHERE

S

w

37



& KEEES

Chang Xin Asset Management A S 2R R PG B R B UE S 4R B R ST B HH S L

I\ EE B Il 5 [

() HEAIEE 137 e

A 2 < P DU B2 ] PR 3 4 < TN ) ELAM LA AN R 2 BN R B
ARAHHILR o 2 BN AR 15 D0 AR S B DA B LA, R B B BN Rt 24
TN o J P B AR B U F 0B A 5 M 55 7 37 P B e R A LA SR At
FEL Aty 7 B R < A 00 1 R O 5 D D

Ak B PN B M UA T8 A AR B 52 Mk 55 1, 508 T LLL
HLTE A% S BN _E AT 5 4 8 sUEAT 2 e i AL [], - BARIME AT A7

() FHIEARIRE [A] R 8 R I 1)

Lo JFI8CH BT Ta)

BT NAETT TR H BRI S 03 AR R G ATRE (8], B A7 p BRI (8] Dy B IEZR 28 5
Fits GRIINETR A 5 TR 1R 28 5 H KA Sy b Ta], (B 8 NSRRI
R IE M 2 (1 SR Bl 5 R IR 2 T A5 O L B[R] I BR A

e RN, A HIUHIIESR A5 1 U575 5 Brag 5 N [R) A2 5 s
ABRFIR TG 0, 5 g 8 BEAKE AL DU BT THBCH B IRURS Te) AT AR L R 1 %, {H
RIAESRHE H TR (5 BIERINE) WA RUEER E BN LA .

FERASE FRIB T 65 8 (BT AR N 18], 3 <8 BN S B W DB (R 8 H T4
B (B R HERINED B e L35 58 B b2 o HH O 55 82 B (R AR I [] o

B E HAASAES G A R E Z AN H B I 8] 70 #0030 B W
B T [ B e o B0TE NAE T G B R 240 58 Z A SRS T i e F O o 08k [
Pt i BECH U IRIARESZ 1, A U I L 8k (] BRGS0 4 9 T — I TR
B < 3 A0 FH D T ] 48 A7 A%

(=) H5 e a] )

Lo RGN SR, BIER I« 8E el A DL R 2 E ST Jis T 530 AR 2 e A

38



P KiEEE
{E N EMEREAT TH A

2 AU A el SR, BRI DA B, IBE (R DA AU

3 A FR U 55 B ] R3S T DAAE Sk < BN S AR 18] DA PN U8

4. REREEAE “SeEtsem” RN, EEIREB NN B S e R REAT
3 e ] 5

BEEHNAERBEM R VPRI 0L T, o B R BT R, A
WAHEF I a6 St BT (5 SR INE) AT RIUE TR E BN L AT

CPUD HR 5 e [m] ) e e

Lo FR U AIIRE [a] ) R 5 2

ot N b AR A8 S5 WU L SE (AP, AETFICH 1 B AAY 55 T BRI 18] Py 42 HY
FH U B JSE ] FR) A o 58 N H U A 5 <55 I 20042 4 85 LR R 11 77 =X % 1 R g
< BEBENAE SR AT (3] FHAF IS 5 0o 20T A2 0% (10 5 g A A0 A% 00, 75 DU P B2 5 ) HH D
BE ] FE) F 3 TE R o

2 AR 2 i R I S A

BN B S A BN, 06 20 A BRAS AT R R I o 5 B8 N SSAT R R,
VARRAL s EACHUR AR S i, FW AR

B AR AR A NGB AT [ R, Tk [ BT s 5 T ATLAL) A ARG [ e 8 [l A= 2
BN R AR, e EAKAE T+7 B (B4 H) NSRRI
£ A LU [ B < 5 ) 8 D ) JE Al 27 525 [ BIAEE 2 SASHIB: [l 0 (R 1 2 I
I ST INES Wi Ik G & R Rk AL PE

AT 5y A S o T B AL IR « IR R Gl . ARAT Bl S04 R Gt i e
o AR BN KB BT AT RESE A (1 DR 22 M b 55 Ak PRS0 e 35k
WGTHE 55 _F A 1 T B 1O R — A A &I

BB AT DAEVE A AN & & R So VF VB R Y, X ol 55 70 BRI 1]
B, HSE NIRRT (BRI ERINE) BH R E AR €

A S 2R R PG B R B UE S 4R B R ST B HH S L

S—

;
M7

&
;‘E‘

i

S

o

3~ HA T RIIEE [ B A Aff A
B BN L LAAE By I T 235 SR 52 P 280 FR D A0 B2 [m] R 355 8 224 SR AR D FR
HA

A
s Al HE H (T H) , EIRERHT, RS EICHFE T+ HAXZAE 5 1A

39



ole |7 I=
..ﬁ Ejﬂﬁ%s% A S 2R R PG B R B UE S 4R B R ST B HH S L
BEREATHIN . T HIEAZMARRIE, &EENAE T+2 HE (B H) BIHE M
s AR S MR R E A FAth 5 20 ) R BT DL » o HH AN R D BB 24
U R D R T AR < IR IR 25 P BTN

AN S HIE L T8 (0] B ) A2 B R AR Z G — e i), R
BN SCECR HR  E[RI A o FH TS [ R A A A IC B Bl < B
A RIS RO o X T HO RO S B A BRI B TG DL, 508 NN I B i I
ZEATE S IR TN QT BATIZIE 5 25 T 55, S A Rl et %2
Wy, EEEHEN ERETE N HEPA RS B IS 3R BA R R

(LD FHDEAIRE [m] F) 5 R 1

1o FR O g 51 ) B 1

Bevt WS S, EIR AR ERIRETOIANRT 1 6 CGFHE
PO, IBINHIE R B HAREHOYNRT 170 G HIESE); B Al H I &4
I AV AR FH AN 7 B G S B A 6 H AR e 5 1A
RN 25 HE G A A A FIRUE 1, BEBE AR A S LA F 0 Y,
S5, 5 RIS A B A A LA IR R Sl 55 L€

BBt @ EHRUESR AT 5 iy N R R, 48 FR W A IOy AR 100 JT
(& HRIEPD,  [AIIER2E HIWLAE 100 ToiEEH S .

vt 2o L 1 2 e R T AL e WS, AN B2 B (IR T g AR R A o S
SN TRYE T IGO0, A REASE 5 Ik R W ) B AR S 0

2 VB [y 551 ) IR A

Bt Bl I AN I, B ARIE R AN 16y, BIHEEE R L A i
SOy BUsE ], JBE Rl AR BTN 16y B5E 2 H A s> T S &l
FE ] — 22 5 T Ok B L AR A0S A2 147 B YRS TCHURADRE 4 FR e 0 0 E 30
WE[R] o $BE I AR T EANAR 6 A R b BT 5 Ik [0 A gl g R s 2%
B REHE I A FRUE ), $5E M B BRI [ 55 i, 75 R i
AR BN U A L 55 UE -

B FH I A BRI, FASENE Bl B A AN 1 O BEHA

3 FEEE BN IFUE A BN R A RIS G A R 2/ H H
WA ERR . A G B LR, BARRHUEIE S WA A

40



."% 'I:tiE EE 025 B ) R I A TR S SR A S 18
Ay AE T FR R O A7 B < O BT A N B BT A E R AN RS R I
BE G TN L2 SR B B — P B R b PR B 4 B 7 H I L 4] R
TR L6 A R | A 4 R S i, D) S DR A R L G AR N I B e
RN SV PR/

BN AT AR R VIS LR, T BRI FR 4 A e [
AR BCE PR o 4 BN D0 Z0UE TR BE AR IR (5 BBk M) (G e e
RN EAE,

(730 H SR s . 2 A &

1. HIEZH

(1) HHhHIE T

P BT AE AT G AN R 9 5 R 9 P 42 PR S BRCR FH EE A1 2 6
BREEL—RZANWRA ZE PN, EH R RIBE NI

AR B 4o i i B O B R S B IR 2 B 1 S BRI AN H A 5 B
I A I TR 2R TR SR P AR AR IR IS 5 IRIE LR R
BT e MR T BRI RA R TR &5, B

(D) AES RS

(2) A DARE R L 4 (1 5wk 2> (R PR e 4

(3) S — i RILA RS AR

(4) NG EERZHRIREE % - 5= HH R,

(5) fMVAFEEFEELT" s

(6) WG

(7) 2 HArdE4;

(8) AN NBYSCIE LE 2 i Ml 77 2 AR B 7 i

(9) FEARFREIRIFES

(10) FRE ORI H ™ 5 o

LUPES JBEES = e Sl th e PN B 528 e St /NI L2 5
B HIINTRE R G .

I BB K HA O R S BN TR E &% T MR TR E SRR L
BNRY FLAh A3 % 87 P D) 5 < (3 Y PR D B R I T

41



Oy IXISEE
.. Chang Xin Assat Managemant

KAS e 2R R G B & B4R B R G R i S ]

HIEH O, SHER) EFEEZ T HWHRE FRESE T HERE
M<100 /3 1. 5% 0. 075%
100 J5<M<<500 /3 1. 0% 0. 05%
500 7 <M 1000 JGHZE 1000 JoHF2E

E: M AR EESH
BRAREEWNFRESEE S, AN EHTOPHK P UET2: 5, BImE
FREE SRR, REARAFEAHOPEK S VIEFENFEZ SRS, SNEZ
R E B
BB LA B 51 FE 355 T B 4 BN H I 2% Y
(2) A I
BBTE ALY A I AL S I S FR W B - AL 3 N R Bk 5 _Ead
7€ B A F I Bl 22— 3
2+ T [H] 3
A 5 4 P R [ 5 L 45 5 2 R [ A 4 3 BT WACHIL, 8k ] 2% 236 B A5 B ] (1)
SIS, A SRR B S A

o

-
pat
ﬁ

FERE () Bk ] B 2=
Y<7 K 1. 5%
7 R<Y<<30 K 0. 75%
30 R<Y<61H 0. 5%
6 MH<Y<I4 0. 125%
1 Y 0
E: Y AR

3y XFFHRAAIIAT 30 HAYEE 0 BT e 8 2%, i h A7
TR HIADT 30 HAEAT 3 A H KIS0 BT IR R 2, e 75%TH A
B W= TR AT 3 A HEAD T 6 AN H S0 T OB I8 51 3%
Fo 50%TH ANFE G s b T35 A ST 6 AN 3 40 BRI WO J8: [l 2, L 25%
TEAFZEE Mo RUEAZEE 73870 T SO BAC AL B P42 57

4. e RN W] AR 4 45 [ 240 5 1) 9 Bl Y R B 9 mlie 3 05 3K, JF iR
L3972l A il 38 Uy s i H Ak (5 BBz IMi) WA RFIE AE 3R E B

/A=

42



Oy IXISEE
\ | Chang Xin Assat Managemant

AP R L L i R W3 ) 91 15
5. JEEE BT DATE AN SR AU E & 2k & 15 R 205 B 5T T AR Al T

Wt oL B et H ), e JH A e I T J 2 e BT o AR et 5)
JAIE], FAR SR E MV E R B AT L E TR, S E BT DLE IR RS A
e

(B R 00 5 8 el < ) T B

L. HIEREL. REEAEETT R SN HIEN, B U B SR
W H A S BHE SRR N R, AR 2 0 2R e dilaHE D 2T 5, D&
FNORBE BNBUR R WAL, iR 227 AR i s A Ok i <5 W 77 7 3 A R
WIS, B R 2 BB 42 SIE BB A I B ) < BAE ST BR A S K B i, BAHR 3 24
HE S AU NI HE TR, IR BN, AN — R e O fital /0 1) F I Bt
TS T P AL IR B 25 Bk S BT

2+ B [El A AR T e B R e U 4% S B R DA AT SORE (] 473 8 A = H 2
SR AHE NI HE T F R N A S, R TS RIHZ I & TN, tREE 2
NEURUR I, R A AU 2 B R vh 3 4 T 7 R

3+ HIBMmEI A

22 <5 1 H U < B T FH W) 98 P RT3 P < 0, A < 1) R A B 3 2 5 -
I &= e w1+ IR

FH ) 2% FH = HA N 4 15 HR 1 4 0

FH - =5 N < 00/ Ny =2 [ s < 03 4+

B 1. F3viE AEFREE% ) B 5 HIn AR ESIES M, Bk H
W24 [ JE A B0 1. 052 76, U] 7531 ) B 43 A50A «

1% HU W 4 41=50000/ (1+1. 5%) =49261. 08 JC

HH 1) 9% F1=50000—49261. 08=738. 92 JG

MAFEHE (FEFRZEES)D) YA HE, FI145 20 585 %N
(49261. 08/1. 052) =46826. 12 43

IR B R A R, AT B ER I AN 46826 £, R 0. 13 JTIRIE
P TERE B 3R TR AR 5 T 70 FR A KL S B 0 A0, 0f R R 2R 20 1. 5%,
BV R 2 H B G AR B A 1. 052 75, WA IR 25 40 B mT 45 31 46826. 12
WIS EL,  AnRIE I A H I RS 45 3] 46826 1773k 3 il o

4 TBEEl A T
43



"‘ﬁ hiEEE 12 AT ) TS R A PRI S 8 e TR 0 S

BTN/ R AR B B A, T IR A T A 2O

R [ S 0T = [ 7 400 > OB ] =24 ] A e < 26 4 0 A0 4L

R[] 2l FH = B [ s 0 X o] 9

2 1] <5 400 = R [ ik 0 — T [ 2% A

Bl 2. FERTTE A RIS 10 HHEES M1 FEREE, KR 2REN 0%,
B TBE (] 24 A S A A2 1.2 76, MFL AT 45 20 e [a] £ 40N -

I 5] B 45 =100, 000X 1. 2=120, 000 JG

T2 [7] %% Fil = 120, 000 X 0=0 JG

JBE 5] 42451 = 120, 000—0=120, 000 7T

PR R AL G 10 T BRS04 | AR fEelnl, (RAEIREIm] > H B 4 i 401
S 1.2 70, WL AT A3 3] RE [ 64 120, 000 TG .

5. G MmAUHER TR A :

LG Oy E = FE 4 W P I B A B S R A
RIEGHETFHER T, REBNAUS 3 AL, DNEBURES 4 fLPUE TN,
AR 2 P A AR R RS S P2 2 A0, P A PR RS VA 4 0 7= T

T H RS OB EA L RO B, e S RN E A S . BRIk
oL, ZhEIEE S F R, B EURHE P DOE R T A &

O\ FEAABE 5 BB R 15 T

RAETHNEGURT, 8 H N AT HE 48 5 5 e 2 4 8 N R R -

1. ARG SRS T0E IR Is .

2 RAEEEG G FIRUE S B & B0 E I

3. WEFRAL G T G R AR IE ST, SEEESERATET Y H SR
FEIHE .

4. FEEE NN HE L B AR B L B W A W] BE 2 s R B T LA B0
CESREPN AN

5y HEE VML R, [HRGE I AGIEIR B GG R A, s AT
REXS B GV S AR ST RE R, T2 35 AT i < 0 B A AR 28 IR I O

6. 52 FEAE B L B I T e S ORI R SRS A LA
FECE R I 50%, B ASAHHUEE 50%EE 1 EE (T T .

Ty AT E H B ST E 50% L BRI HE = TG AT 235 1S KT A 0

44



..ﬁ :!:Sj?%g% KAT SO L0 RIS T B VR A T E S 45 PR & SR T A S 15 I
e ELT A (R 5 80 A0 (7 12 KRB 2 P L 28 5 56 T 80 A B Ra
WIE, AT AR B S, R S 4 I A T 7

8. TEHEIERUILE B EE LS 2 5 (L

RAE RS 1L 20 34 5. 7. 8 BUEHE BRI — L& ATH A v B4
B 10 PR PRI, M N ST S AR S L A s b 1 o
AN TR R, ARSI S A B
A A LR BRI e T IS G R N 25 0

CJU) 55 ] 5 3 M S 6

R RN, B BN T4 5 2 2 VA RO ] SR A8 3

L AR 3077 3 S0 8 BN AN RE SORTIRE [kt

2« RAEZEEFRME N EEEE T S EF L.

3y U Z I I AR IEFAZ1, SEERSGEEALILTHE A HEER
FRHE

4, EEPA B LA EJTIH R A B ]

5y HT—AE H &g B E 50% A BRI B HILTE /T 225 (s R T 4
% H R A AE SRS 2 B0 SEO B AR AL BRI E PR, 22 5 HE NI
e, B NS 2 B I At B, IR S S AV I8 [P 3k T B {2 45 32 Ak <
R[] R 335 F £ i o

6 EEEAUALE B EAIE 2 € B H ARSI .

KA EREE 1. 20 3. 5. 6 HilFHZ — HILSE AN RE BRI h#
FEA NI 0] B I, Bk 8 N S F2 0 T ERE M 2 & 58, CORIA AR e el H
W, EeEHEANRHEAT; W AR BT, NS R SOAHR 7 $2 BN
FR B o F U e B Y BB BC 45 Tk [l RO N, R SAN 70 AT 504 o i B B
RER 4 BPIRE, 155 E FIRAHORARACHE . Je & 0 8t A AL FER I8 [l i)
AR e PR = H AT HER IR HLAR 4 T DA o 7RSI M A 15 DL H BRI, R
BN LR IR R [ M 55 ) IR B 2 7

(> B [ ) 15 7 R A HE 5 30

1. EAURE AT AN E

R

45



O KIEESE
.. Chang Xin Assel Managemant

AP R L L i R W3 ) 91 15
A AN F G BT P 22 e O B R ] H 175 (B2 [ R T A AR B0 2

B b A L RS AR LS B TR R A FR T B 80 i < B i b e N H R {7 0
SR B ARE) BT — PO RS S 10%, BRI KAE T BRI .

2 EUARE ] (1 Ab T 5

Rk < HY B AURE [T IF 5 i < TN W] AR 9 0 < 4 I (R B8 7 L IR DL R
LU B B S S [

(1) ZkEl: e VA BE ST ST BB 2 AR L [m] R 35 I
F4 I I PR FP AT

(2) BB SEMME AT 2 i B NN ST B BTN I IBE ] R 34 PR HE B
N IR SEAS $5E 5 N A D ] R 375 T 3R 4 B8 W 7 A2 TR i 2 6f 22 < B P 1AL I A BER
PN, B8 BENAE 2 H 322 L 18] EL AT _E— T T80 H 5 < s 43 B0 10%
HI3R T, PR AR L[] H A SE 1038 0 T2 H B TE [l g, 7 24 2 BRI P e
[ FH i 5 o 0 [ FH A R B 0 R, e = I S 2 AR TR [l 473 80T xR e [ 50
PBE NAE ST 0] FR 7 I AT DA 38 % S 400 2 o] i BV i ] o 3 3% B R T 1), o
BN T — AT H kse i ln], BRI 4Rk el gk, EREBOE LR, 2 H RSk
52 PR P8 5 TR 1] PR S5 K AR o 301 B BE ] PR 3RS R — RO JRE ] fR iR — SR AR
TSR AT — I H (5 3 A v S at v H 5008 (ol <, DABESeHE, L3
SERIRERI Ik o A BT NAESRAZ G 0] FR S I AR AT B IL 36, B0 AR BEIRE [ 57>
VE B BIAESIE (Al AL B o 85 S0 SO S [ AN 52 B 28 S ] e AL A7 0P PR 1 o

(3) ARG RAEBEBEREIN, X AT asA N E—JF i H 5
SA 20% L HRE ] A, < BN A O STAT BT N ARG (] R T A DR e A
9 IR SEAS B0 N R D ] R 37 T 3R A B8 7 A2 TR 2 o 22 < B 7 1L 3 GRS
BN, HeeE AR IZEE SR T A N 2 H P 2 8 4 40
20% LA b PRI 43 e [ B i R AT ZE 0 B0 XSS R A AR Bk Lo
[R5y, HEEEENA BRI AT (1) 2FUER” 5 “(2) #5r EHsE " 11
2958 77 5 HARIE S 0 WA N RIRE I S — IR0 (HAE, AiZiea AEIRSE
B ] R 375 P A I sk [, 0 3 24 ) AR SR 52 B 1 3 70 B ] R 375 5 R

(4) Bpf=IEml: JESE 2 NIFRH DR G ARE0) KA Bk, dndk 48 2
NN LB, SR G A A B ;. L 32 1R 8 ] F s ] DASE 22 324+

46



O KIEESE
.. Chang Xin Assel Managemant

AP R L L i R W3 ) 91 15
T [l R, EAHERE 20 N TARH, IR SRR E BN BT A

3. ELARUREIAL A

MR A F A S R [R] S S AR, A EE NN @ I R AT | AR e E
FEULEA FRUE I Hofh 5 2U7E 3 AN 5 H N IE A G iy AR A N, Ui B SR A By
%, FNFER EHA ETIEAE.

Cb) 2745 P U BB [ ) 2 e 60 S T80 P e Bl [ ) 2

L RAE R4 v sl e [l 17 e ), R 4 3N I E 1 3 PR P 7 i e
N ETPEEEA S,

2 WORAEIEMEEA 1 H, EEEHEANFEIIFRE, EHREHEN -
T 4 BT SR T BB I o, IR AR 1 AN (5 A A0

3v WIRAEEME Y | HEATF 2 B (F 2 D, EiEdR, Remn
TERSCR G BB [, BB A RAR IR (5 B H M) 1A KRB fE4R &
WA 1) EH OB I BB R A 5 I Rl 1 AN AR H A A
fE.

4. WURAEEE N (R 2 ), EE ), S E NS 2 B TE
HFIEAS 1R JIESLEFRIEE 2 N AW, ESEIATT UARTIEASH
P ET SN, FEGEITTOR SRR, RS A NAKIR (F SRR E
HRIPED B R TEHE 8 WA 0 4 A8 FI N DRty I ) 265 35 5 B 50 0 sl
Bl A, HAERIE LA TAEH SR EEE.

() e

RAF CHHE T KEREAFR GRS S KEF B T A4S AL B 4l
BOCA ACRY: 519999; B ZACHY: 519998) (ARELAHIEIE) . KAZMAKEIEIRE &
4 A BRI (A KATRAARD: 519997). KASIRBH R EAL B EEHE 4 A 26
it (A ZRAH5: 004925). KAFIEAMZNER SIS (Armflid: 519993). K5
GAEBIRE TS A BT (A KFTmAY: 519995) « KAG4ifiE S
B A BB (A FARG: 519985), KASFIEfiFHEEESE C BMH (C FARL:
519989 AKAFTE AL TR G F <5 AAZ XUHTE & FE 5 A R A (A ZARA5: 519991
KRN BIREGHS A A (A KA. 519983), KENTRKIREGES A
Kran (A KRG 519979 KASAT MRS KERMT/NEBREEIE S,

47



O KIEESE
.. Chang Xin Assel Managemant

12 AT ) TS R A PRI S 8 e TR 0 S
KEHFRGES. KEMEFFRESE A ROH (A FRY: 519967)  KiE
b2 S I 22 4 A S50 (A B0 519965). KAGFIRIRA RS KER
RERES GEESREY) . KEZFIRASIES A RMH (A RS 519959) . K

BRHR A IS . KEFRGIZRIEES A BMH (A A: 519947, KEFRIE
I A BB (A RAAS: 519951). KASHIZRIREGIES C RMH (C K05
007863). KAFBUIREG IS A BMAT (A BM05: 519937) | KAFFIK i 52k
& KEBRTEEEMREGHES A KMEHT (A KA. 519929 .« KEFMFERE
B A RMET (A RART: 519949) |« KAZiimidrdie. KASHIE 500 F55A

=

—
ol

WA KIEAFREGES. KERRGHFES . KEH TG IERFEE
& A RAT (A ART: 004805) (JEEAHIRIE) MHKASIMEMIGIR & FE 4 2 A1
XUl g, FLAA T Ip R 0l 25 R B BRI PR AR A ] A o

AR v FEIE M 25 (2009132 5 (TP iR 70 4% B R < i 45 o FH 8 3L e
FASHSE, ARAFIM 2010 4 4 H 23 HAR R IR S ol 2 N . HpA
MR

Lo PR B AT B R iy, I 0 2l AR N 42 R L R 4 (1 8 [ 2 o
5 N 4 P U 9 PR 22 RO RR AR UACHI o 2%t 4 R U 20 SRR T N 4 v 1 9%
FAIN, T P AN ZE 42 IRt i i T B HR W Bl T 22 2 e e A T T
T NG B BRI, AN R AN

2. FHARFIITHE AR

(1) AR FE G2 a4

o RO < B = 0 0 X tH AR A B

TS [ Bl = %4 HR A A 4 00 X 2 ] 9

*hZE B = (e RN AT TRE 1] 5%) XA 22 2 3+ (14 3 3%)

B NTIN B B0 =T LR < — R [ 3 — %p 22 9k

BN WA B =58 NN G380+ B N i E

B R G v 2 2 v T3 N R 9 6], 422 2 )

(2) ML HEERTIES

5t EH AR DN <0 B = B 0 00 X e L R < U L+ TR 0 BORT L P R 8 A

48



& KEES

e M) R L £ R 45 O M 4 S

X

~

H

N EE B = B AR A0 XA B G B HE X AN TR = (T AN E )

B N B = B R e — b 22 3

B NN 80 = e NN B+ e N BE A0 A3

(B RS BUFE N 1. 00 J6, A B 3%)

(3) FlRmEEHERTHEE

2 H A A < 0 = R 3 0K G Y ik B

B ] B = % tHY BA A < 00 X BE (] Bl 3

B NN e = T HE A < 0 — e [m] B

B NN 30 = e NN e+ B B e A A3

(TR S BUFEAN 1. 00 J6, HEFAT)

(+=> EEmAsc st

S MARAL By I R fa Sk B U S B R K | SR AT =] %5 il PRAT S5 1% 2
i1 7= AR AR G5t P ARG WU F] . R EE s e ke 4l P ik
FE_ BRI RRE DL, 4352 1) e 1 AR AR M RT DL AR S < 3k - 0 A 4% 1%
N B B SR A Bl ] S B LR KR 1K) 5 s AT Ab

MAKRIRIE S M A NI, B A A e 0 # i H ak 4k N 4k K
TR 5 B0 WA R EL S VR AT A3 e 0 A030 W 204 A E ot 1) 32 < 2 Bt
2 WA s A SR AT A2 8 FREN U AR A2 R S A5 B e B A7 AN AT 11
BE A A R e 45 ot BAR N VA NBUABA N, 7pEEARA il ;P s iR 3
AU ZRIRBEI AR BURE, X456 26 AR AR 5 i P B 1k e 0L
FEIRLE TP HE, 4% HE B BT L RIE HOAR HENR 2%

(D SRS

LG ARF A N R] I R B 6 0 BUE A R A S D UA 2 8] AR 3E 7, B4
TR HILA AT LA RO E RO Am v SO R 9

() e BesE &

BB BT OB NI B E e B vt v, AR b e BN 5
ATRERE o BB NAE TP BE € B B THRIIN v] B AT 2 € SR e #l, B
AL IR T 2 8 BNAE AN IC 22 75 BB (0 4 53 0 W 45w b g 1 e 190

=

I

49



O KIEESE
.. Chang Xin Assel Managemant

A S 2R R PG B R B UE S 4R B R ST B HH S L

BB BT o AL H I <

(78D BEEHRSES . RR A5

BE IO AL R 52 B FE A BN LR MR R I S i B R 45 SRR, DA%
FACHUN ] A7 BRI A S D0 N MR 45 SR o @K™ Bk & 0 40
WRGE ), WREE I BAR B P AL AL o — TR G, RS AR 7 BT AR 2 Bk
a7 G, IR ) A E I BRI

UMVRH SRV S0V ik < BN 7 B <5 3 0010 o T MV 9% s Al ok el 55
FE B TR ) 5 A1 S AH N b 25 R

() S A AR AL 3 18] A 22 <= 1) H g 5 [

AT o S AR LA, AR Jo <o ) R DAY AR D2 [ 2 R LA S5 0 5 42
HL 575 B I A AT AR IS A 75

50



& KEES

Chang Xin Azset Managemant A S 2R R PG B R B UE S 4R B R ST B HH S L

AR ={:0E 5 4 i

(—) #¥EHbR

AEEGONRETESE, WEPNGER TR A E, JPEEZ S Tamiintt
BUEARIUESR, 1R RIEHI RS RTHE T, 1Ko 57 U R v A Bt [l 4, 4
HRCS I <5 8 7 (R R I AR AR 1

(=) FBEiaH

AFE MR FHE N EA RIFmah ke TH, G35 ENRIE AT B
{25 CBAE /MR BIDEAR R A2 A [ R s 2 itk BT B ER) - ARFRARIE. i
Z. Mg TR, S sCfRiE S BUIE. B4R IATR DL AR AL R El Hh [EE IS 4
FOVFHE BB I A <5t T ((HZURT & b [E IR I S A R AE) o

AMYFAEE N A LA DL o VE RS B HLAth i A, B PN AE AT & 2
FEFP G, PR AN AR B30 H .

BB BEAE Oy RERE HEGTE G 0%-95%: X T
AT T A B AR SRAIE SR R B EE AN T AR B e B 7 1) 80% . AR
A EEBOE R T EA IS FEE T AR 3%, AEESRANAE S H H AR
RIS AT HNHIAE B ORAIEE G, NS ORFF AR TR G 5™ 138 5% I8 (A
BAEGE A TG AF R ORIES . R IWEREE) B 23 H AE — 5 LN BIBUR 5
IFo

(=) HRBTHME

1. B e B R

ARE R ARG B 6 SMEIETF & AT IE BT & U H SR
FEEE BB, FET AL R B BRI B B, A OW A A R sk
ITWHFE, PR B~ IS, el iR B i B - AT e R e Al eI
WA B I EC B, HER &2 58 B C B E B BEAT € 1A E 1R %

LAt )\ = eyl i, SRS AR E RN E . ER 3SR
KA QB BB, SRR RIS BEER IR EE K, AUTJA
ENSWIRiiE

(1) NP B2 F0R, I RBURRHIA S, 25| 2 i AN,

51



"‘ﬁ kiEEE (2 5 1 ) R A T 2 o O S
Fit CAIERORT HA B P9 A8 I8 224 2 O 1) 35— 255, (R L 30 1) 2 iR B0 EH — S L P 5
LIRS

(2) WRIZTHAREIA L, STk, TER &I 07 I 22 L)
J&, (HIEER M T TP AARN, BT DRRE R Wi @ e g — A
RRME A b, LT, ST, RT3 SIRANFE R HL(E RS 5 45,
AN ARAEIX B B K T HBOT A E i, B DA R R bl 22

(3) EHAGFSCEHR—ANEL GRER M ASEEELTHIA
FYEHREIE, BRI T4 5T B TE MR - (HR I K BV 2 N ARG i)
AR, A7 T SO HERE A R S LUK, AR S IR R R

ANHE G T g R AR TE U AU, 6 T2 5 T A T T3 A0 B A DGR S 1 3 28 L
BIAMETF A A 8 W71 80%. S I IR NAZHE O R 4 bl 4, S 44
R Ao b E R R R R

2 JREEFR B RS

RIESWGE G S ERSNT, FERIA T LIRS, g2 T
AT HWECEMRIESR . FESIRIE L M a0 B2 =] 1 & i
VA AT KU DR 3R A A AN A 23T, 0 HH BE AR T R B (RS EAT 308, B
A AR AT T, S AUSE I 4 B 7 1K AR G 1A

(1) bRVl 73 B

b STV 3 BT A AR 35 4 7 BN ST A (R A TR VP A S Ak AR ELE AT 1 7T 3K
SIATRIAI T o BT 2 T PP AL 23 BT LA IV 5% ot O DA R 2 PR A

(2) KBS 2 b

JRUS R 3% 43 BT A2 A 15 1) IR 22 8 2 FE AT 22 TR 3R 20 W T A A
T, — AR A A SR 5 BT 0T, ARG 3 4 51 550 380 4%
SRR BHERES GBS S BRI E AR AR WS, S
AN R GRS XU PR 3 3R AT U AT

(3) fhfE5 BT

A B 1 Ak AL ) FH 24808 Al A RO kA I D7 3, - 4R Ak B BRI B AR AT 719
AT R T o X HLERAT] 5 R FH R ST R . IR TR L RN
PIBEAL, P/E #RY. EV/EBIT #%4, Franchise P/E RS BALE 6 A F2K

52



Do | I=
..ﬁ Ejﬁ%s% AT Sl £ R T B VR A B IR 5 45 0 e o B T I S B
B[R MV AIAN B EAT A AR 34T, 5 A A AL (0 T 2 b [ e =% i B K 181 30 i
SEASE R, HEBRE K e R R

(4) fAFEAEIE R Hen

AR G W AR AR e 4 (R FL T A AT R S P R s, 6 T 0 BERHIE R B R
IR NAR FTHIT, BEAT AR FRIE IR

3. AR U RN

RIEG AR B (M LI RE o, KR AR S R B3, 455 R
PR AT U AT AR AT R KR e T R 2 AR R
AT ORI B 55 S, TEAIUS RS IR [, A el R 4 U= A R XU . 7EAS
SRR b, ARFESIG LR G IS PG E SR . A FSRNE . ZR T s 55 2
Ik, SEGERIRAITE. ERRE S ITE LRI R, WA IF AT AR I

4, FLAM SR B 15 B8 SR

FEVERRZ B B WU FOVF IR D0 T, AL G A8 71 b 42 ] 45 18 XU (1 B
FEMSESROE. %P7 SCRRES . RIS S T H M # %

(1) AU 5% 50

ARG S P 08 R AE T M 2 L 0 20 & U, A6 ) TSI 7= DR R B8
SEW R AT 3 R EAT IR

ARFE G W 3B I O BUIE AR P i S B AR T B 7, R85 & RS IR, VP kAL
UER G BRCRANE, AR B b A AT B2 R 24T BOIE R 3 +

AW BT BOIE S UESR A H 0T, ik Bt 4 & KU I s R e 1 H i,
AAEAEAN R T 322 R P E UG BUIE FE0E . SEN ARG LKA BUIE SEmE , ALAT A
5y k&S, R BGIE AT S R 2

(2) BE7=SCRFIE S5 5 55 g

ARG AR PR XU B BT 52, AR AR G B B 7 I A Ik
FEOENE . 58 5y SR S AT 15

ARl 0 B 7 SCRFIE SR R R TSN . FEORTE L. 58705 ARG . 1548
e, 7 B AE SRR 2R LA UEZ7 45 P XU 5 21 ) 22 A M AR FE 45 D7 TR 40
T RN B 7 UE S 1A ARG R 2R EAT S5 VP A, [ IR0 8 77 S RFIE 35 1 8 AR
B 5T B I BTN R o FE B SCRFUE I3 I8 B, AL 450 1o 32 57 1 20 U Bl A

53



O KIEESE
.. Chang Xin Assel Managemant

(2 5 1 ) R A T 2 o O S
TV AT RE 3B 245 R M, oF 58 77 SR S5 AT BREE AT, AT 72 B 28 IR
B8 VP AN 4%

(3) JEeHa AL 4% F S mg

ARFEGAEFAT IR IR TR AL LI, AR XU 35U, A A ORME A F 2 H
(¥, RARBIEL: . 22 5 E R G L), @i e i A i T i 17 %
AL, 285 et JA 0% 10 58 AR A - SR L5 B I A (B KT, S5 B0 B 7 3R 4T L AL,
L 2 Sk B SR I DR B A5 SR HEAT B I R B A« R K 787025 S8 i R
AR IRt SRS R R HERFAE, 12 F R FE A S0t i R G XU« S v Bk
U0 T IR BN PR, A AT I IRE A1 55 ) FH BT AR AT AR, LA E)
BEEAER 4 18 LA (1 Ak XU P 1T

(PO # 5t Rl

1. HAE R

B4 1R TE AL A I LA PR -

(1) BEEEHP GG A 0%-95%; X T 5235 T 41 i 71k i a4
TRUEZ3 IA B LU AMIC T AR B 4 i 4 B 7 1 80%.

(2) AEELRNAE G H HALEMBRR T & AT ML HIRES S,
PR FEAMIE T3 4 B P2 E 5% IS CRERESH & A8 FHRIES . IR
HI ) Bl B H 7E— 42 LA I BURT 65 97+

(D) AIEEFA —FK LA A RIS, Fi A IS 546 5 1E K 10%;

(4) RIEGERNERNEHRERT KA RITHIES, ABIZIE
Z5 1) 10%;

(5) ARG NEH MR EE S (BRI E LA TR
AR E RS R — K B AR AT RIS, AMeEE i EHA
FILIE I S 15%; AFESE I NN AR R A EGRFA — K LT ARIKRATH
AIIEE S, A% E T A F T E R S 30%;

(6) A4 F AT TIah 2 R = T E A T A5
(¥ 15%, PHEF TSN Bl AR R T, e Rs)ERE
(TR 3R B AN A6 AT R LU AT BR A1 ), B 40 BN NS 32 3 i it 3l vk

PRGBS

54



"‘ﬁ '|:ti=| E E (2 5 1 ) R A T 2 o O S

(7)) AEGFAANATBGE, H AT EAGE I 5 S 5= 5 E 1 3%:

(8) A58 B NG B (1 A s B e R I [R) —BGIE, B ZAUIE ) 10%;

(9) AEEETEATATZ S HEABOEM S &R, A E 55 HEE T
FEFEL I 0. 5%

(10) AFEEA T T 71— AR S N 1% S8 507 SCRAEZR I Lu i, A5
BB E R 10%;

(11) ARESFE MR RIS, HWE A 5 S V=5 M
20%;

(12) REEEFFAIIE— GE R —{5 A0 577 SCRAEZR I LB, A5
P SIS UL 10%;

(13) A KL G BN B PRI AR B S F 08 T [F) — SR A B ol N IR 5 8 7 S F
ESR, AN HE % 2858 77 SRR SR & VUL 10%;

(14) AKE G N T T15 PPl BBB LA I (4% BBB) 8 7= S RFIE S .
BEGFEA B SCRRIESF ), R A RIS TR AEAF SR B bRiE, SIEVE
Gkt KAz ke 3 AN H AT LA

(15) W72 5 EERAT I, ASHE S P B R AN I AR B 4 (1)
PP, ARHE G i R R ) IR SRR AN SR AT IR A R AR ORAT IR 1

(16) AKE 4 5 FASEFRUESR B 7 i S BEIIE B 22 8 1 oAt 44 R 58 5 %
FHF RIS R AE 5 1, P332 o0 14 ot 1) 8 0 SR I 224 45 i 5 [RD 44 45 5
ORIF— 3

(17D ARHE 430 N A [ ARAT 18] R 17 3730 A7 555 R N 1) % 4 AR AIAN SR o 3t
SR FEEE N 40%, 515 R AR 145, Bis m00 1 5 AR

(18) TEATAMAZ 5 H HE, FEf ISENRAR I & L0 A, AT 4 5%
FEEHE R 10%; AR5 HHZ, FrA LN SANES A MIERTEZ
A, AT R T A R 95%, Hod, AMIERRERE. fiF (REREHE
FE—F LN BIBURR ) BUIE. B2 SCRFIESR . SEANRE SR ™ (A S B
XD 5 FEAEMAE S HHAZ%, RS AMEA ST EEFE I
S R TTAE Y 20%; TEARMTAE 5 HINAE B (NVEFERPE) FIBR T & L1 g
SRR b —22 5 A SR~ ER) 20%: FrReA IR i EMmEN, L

55



O KIEESE
.. Chang Xin Assel Managemant

AP R L L i R W3 ) 91 15
Bt ANE, Gt CLEIFSD BT RS & [F 50T BB LL gl i

RYJE 5
(19) FEEHTHRIEZ RUE RIS, B OT SR T IEA T RATIR S E R
I8 SZ SRAESR A SR I @ ) GIER3E47 [2006] 141 5D KARGHLE AT
(20) ARG B RAFFE UL ELBI R BIK IR Y _E T2 Z IR EEHAT, 558
W ETA G IR G I, AR BN A E R, W HE
(21) VEEVER S ERIESE 2 R (R G R 2952 10 3 A5 Bt R
PHESR S Hiasah. Bl ARG FEMBARS) . AUy Bt
SR 4 4 BN 2 A (R TR 3 U0 i 4 B 5% LU AN T & bk R s 42 % L gl
fr EIREE (2D, (6). (14). (16) st FEGE B AN GLE 10 M 5 H A HET
PR R B T S A RUE R, MIHHE .
BEEEHAM Y AESEFAERZ HiZ 6 N ARSI T HE EIFF
HEEEFIIIA RLE  BEFEE N SRR 7 0 B Sk f B e 6 A K
H

=

U FEANE RO Jik 45 1R 24 5 #5820 & LU A9 PR g A7 AR B AV, DA B J5 AR R0
B NAE . EEE IS T THOE LR R, Wi AR, AR AR AN
FESZA R IR, (HAURA A, AfELRESHITA ARSI

2. AT N

NYESF RS A NS GE, FEE M AMEH T TR 5 s 15 5

(1) ZAHHIES

(2) 33 SN GE [l N SER el S a1k

(3) MR TCBR AT A% s

(4) LI HAMFES A, (H 2 P EE I 2 5347 BUE B BRAb

(5) [ HESEHAN, FESHEE NHE;

(6) WEARZ G BIPUEFFSE Uik S AR A IE 2 BIESR A 5 1 51

(7D VR ATBUERUR [ IE 2 R0 e 2 1k 1) AR 3

VEANE I IO R AR R, il A T AR, WA B TR
AN P32 AH R PR A o

(1) Mk gt kit

56



Do | I=
..ﬁ E“iﬁgsi AT Sl £ R T B VR A B IR 5 45 0 e o B T I S B

RIS ML ST LA : YR 300 FREOI AT R X 60%+HHHIE4 i Fia Bl 7 4 X
40%

K FZ B = R T T 5 8

L AR AR BB SR AL T EL, R A m S I i R BT 50 R
HA — & R H AT 7580 77 5

2. fEHHIERFIFEH T, VIR 300 FREI TR LR, &S 1E ARG
I SR ) LA e s T IR A 4R SRR 6 ST 1) IR 5T 25 T 34 R B i 40, T
EAERA T G B BB I LU HE

BEE TR AR, R RS AN IS AR S &, A S A
NAT AR IR H S A B A NG Bas M, 22 5 AR HE S8 N i — 20k
e I M 2 4% 22 5 MR AR S B A e M 45 L e S e b A7 A R 8, FLOE 75 4 T O
SEREA N KRS, FAETE AT e 12 EHE I 248 B A LRI A .

(7)) KBS 25 RFAE

RIS R G RIS, J8 T80 KR Bt MR st i, LT XU A
PO ARG T 2 A G, (B TR B A I T i 864

(B = M NACKEEGAT (A RABOR B AL B 0 K 7%

Lo AR T HE 8 5 1 22 4 5 36 1H

2. FEEE I NIZIRE KA M RIS SLAT A B, (R34
CESR PN IR FoE

3. MBEKEAZ G NE & JER . AR NS R F R R =
NEBUFATA 27 28

4 AR B AR MR, ASHRREE LA RS E

OO BEEHmEE. ms

AR F 4 mT DRI AT SR AN BOR (e HEAT AL . AR

LD ML Py St A 8 8 A 22

BT R 8 B HAF A B AR RBURE [ HE I, AR R R BR B R 7 5 4

REEEA AFIZE RN, Je &8 ANE 5SS N —2 S hai g
SRR G, AT DMK A S & IR I 2458 B S AL, BT BT R4
AR N K1

EHL

i

57



O KIEESE
.. Chang Xin Assel Managemant

AP R L L i R W3 ) 91 15
DUASHLAEI S tadbIa], AEE o AE BB AL A Ll S B . AL a PR, Ak

GrHCEEE . RS At R AR A5 20 8 D& T T E 48K .

AR B SR A SERERE Y e fF sl BBt aHE. Fre B AL AR
BRI S A S50 B3 B8 B A 2 A7 B KR M F) Z I DL AR S U 5 “ A L) 7 &y
RIRLE -

58



o KIEEE

Chang Xin Assel Managemar

A S 2R R PG B R B UE S 4R B R ST B HH S L

T ZEHBRRHAEGHRE

Fe G PN o R ORUE AR & T R AMEAE B B 8 1= SR
RECE GG, RIS RN S M AR E AN T BB ST
HEEE N E LEIRAT R AR A ARE AR S FME, T 2022 4F 6
AT ARG RIS fabn . S ERIAMBTHEMEFNE, RIERZNE
AFAERRGC L R SRR B BRI .
AP ARE T BIEEE 2022 4E 3 H 31 H (AARSE
O, AR T A S B AR G
—) REMRESFH=ASHENR

2022 £ 1 2

5 gE| &8 On) S
(%)
1| Bt 19, 907, 600. 86 20. 17
Hor: e 19, 907, 600. 86 20. 17
2 | EEeH® - -
3| e s A 2,181, 615. 21 2.21
Hrr: iz 2,181, 615. 21 2.21
TS RFUE SR - -
4 | REEEE - -
5 | EmhfTA T - -
6 | ENRELHT - -
FHodre SEBr= 00 ) % N B

S e . .
T | BATIERONE R e At 20, 551, 696. 66 20. 83
8 | HAtht~ 56, 034, 567. 98 56. 79
9 it 98, 675, 480. 71 100. 00

T AN AR IR AR B A

L5 o

HUEZF Ak 55 .

(2 MEHRBITUARPBEREAS
1. REMIREAT U RN ERRA S

WA LR T . I GAIRE IR AR S

(e

&S

~feE G

o J e B R L A5




& KEES

Chang Xin Asset Managemant A A ) R L R R B O R S B
(%)
A Vi /N O | 2 - _
B KAl - -
C il 3 b 19,317, 931. 48 71.69
) HL. #T0. BRAR BoK A Al
A4 - -
E fESiiN4 484, 892. 00 1. 80
F LR 49, 607. 44 0.18
G AT A g ATITEOLY - -
H fErE Ol 7,603. 20 0.03
. R ARG B ERIRSS
NI 13, 015. 40 0. 05
J SRl - -
K J Hb b - -
L BT 55 i 55k - _
M B TR AR S5 34, 551. 34 0.13
N IKF L FRBERN O T 5 it 5 E - -
0 JE RRSS . BB HA IR 55 - -
p HE - -
Q PARGES TAE - -
R Ak AR B AR R - _
S gie - -
it 19, 907, 600. 86 73.88

2, WMEMIREATI - RIBRERRRERRAS
AR I A T RO I P P AL Sy LA BT e o

(=) BRI RPHE S EEF =G E AR/ R R 8 4
1. WEHREA RNE SESEHE RGP R 2 RER R HA

we | mmem | mmew | | anie Go | Do LR
(B (%)

1 300034 AT 2 43,400 | 1,543, 304.00 5.73

2 000733 PRI 11,600 | 1,315, 440.00 4. 88

3 600765 HTE AL 27, 900 1, 196, 631. 00 4. 44

4 688122 [Uig=gSERSE 13, 429 1, 163,219.98 4.32

60



& KEEES

Chang Xin Assel Managemar

KAG S LR S T B & TR I o 5 08 5 < BRI AR 5 il I 1

5 605123 TR T E b 9,400 | 1,144, 356. 00 4. 25
6 300726 FILHF 15,500 | 1,040, 050. 00 3. 86
7 600456 FERE Y 17, 600 915, 552. 00 3. 40
8 603267 5378 1 7,100 912, 066. 00 3.38
9 300775 EVEIYES 21, 000 868, 980. 00 3.23
10 002049 EOLE T 4, 200 859, 068. 00 3.19
(M0 MERREFRSHMHFRNFFRBLAE
o e AROHE GO Sk i;fﬁwm
1| xRz - _
2 | AT - -
3| &R 2, 181, 615. 21 8.10
Horbr: BURTE SR 2,181, 615. 21 8.10
4 | kfiEZ - -
5 | Ak IR 55 - -
6 | "R - -
7| AIERfT (RIS - -
8 | FhlkAFH - -
9 | HAl - -
10 it 2,181, 615. 21 8. 10

(F) MEBIRILA RMME o5 F e B 13 E BB M HEF BT8R0 12 R 2r R

4

| EEeEEY
FE | I %54 WE GO | ARl G i
Eefl (%)
1 018006 [E FF 1702 21, 000 2,181,615. 21 8. 10

(%) MEHIRIE A SYPME b 2 37158 H I /N R 8+ 48 37 SCHRRIE

R A

AT G AR T IR AR B SRR -

(£) MEHIRE A SRYPME G EE T 73E BN R T4 Bt R B

61




& KEES

st Manager A 421 ) R L R £ RS 45 O A
k]

AREARGHARRFARER.

O\ B BRI A SOAME o5 Z ST 155 LB RN R B BT T 42 BUE BB B
il
AT AR T IR AR FFARALE.

L) MEBRAE SR BERBRER R ZFOL A
1. WEHIR A SR KB BT St 28 B4
ARSI AR IR AR B EAR I 5%

2. AESHRBARY R ABFEBOR
ARSI AR IR AR TR AR 1 B

(+) RERFEEERH KB I 2B R
1. A E AR B R BOR
AL AR AR AR 5 5 [ 1 B
2 MEWIRAR S A BBk A28 4
AL AR A AR AR P 5 [ o 1 B
3. AN E BB BB
A FE G AR AR AR P 5 [ 1 B

(+—) BRAEGREE

1. AESHHIEHRIEFRRT ERAPRE IR E R ILRAE,
RER GGG Hil —FEANZB AT ESR. LTHHER

e S A AR B B T F A R SR T, RAT A FOF R ERAT 1202243 H
21 H S 3 o [ RAT ORI B B B DA AT BUL S e 5 CREORME T e (2022)
8%5) , MR¥E (PR NERIEMEARIT B HE) B+ 4. B0+ %M
MRHESERN, 28, EZIFRRAT BT EIE (BAST) RS &
L EAEARIEAFAE LA VRS RAT N — RARIZ I 90K PA_E BEFCRAEASTH R «

62



& KEEES

Chang Xin Asset Management (2 5 1 ) R A T 2 o O S
. IR G R S EASTHE . = IRIROTIRAE L S EASTHE : Y. (S1TE
PRV S EASTHHEAAAE M 22 Ty ARAREFIFF BBV SFEASTHE : /N, Ik
TR RPNV FFEASTH R : B I TRER S FRIENV S EASTHE ;N AR OR BRIk 5%
EASTH(4fE: /U EASTRGIHI ™ i K E FF O RABIEAFEMWZE: 1. EASTRGH
WA= AR AT R B AP 22 T IRk S IKEASTHUE . = I
IG5 BEASTH . =, EASTRE (RIMXEWSE) Raidk; TP, EASTR
g (W AETLS ) Rk 1. BASTRE CGREEER) I 5.
EASTR S (W AEREHIKY Rk 0. MM S S0 AMmE. &0, $H
HRAT DRI B B 25 01 43t 0t B SR ARAT 1113440 15 7

XU AIE 25 45 B ke SRR P U0 B« A RRIF FE R 1] 4 HE A SR AT 7 AR RS X 1%
UEFRREAT 73 W7 5 B AN BB AR B0 R e o 7EBLFEAIE b AL G 1 2 HAR
P F AT 15 U SEAE AR R RS o 1B RIS , AR B B ARHZIESR K
17T T 320 TS 00T, DN R IHZ R S5 45 N (B 7 7 AR E K
[ SV R o S 4 5 BF T IR I3 PR 43 B8 R S R A - 1] FEE L IR B B A PRV
5 R SRR T

R P A 4 U IR 44 IR R R AR I RAT AR H B M A ) A
FH B AR & G ] BT — A B A T 5T AT T .

2. BERFENITERERTEHESERMCE N RIEREE

R AR L SRR T2 SR, AAEAEE 4 5 TR A R IR S e
[R5 o

3. HAFE IR

5 K wH (o)

X
df

7 ARIE S 199, 739. 31

MR ZRTE S K 55, 834, 717. 04

N2 A -

YA B _

A R D 3K 111.63

SR LIVAVE N -

HAt -

(ool BN I B> BN I RSN BNGVEN INCGEN

&1t 56, 034, 567. 98

4. MEWIRFFAE BT RBSAR RS 6S5 A

63



& KEES |
e M) R L £ R 45 O M 4 S
A e G A R AR AL T 55 IR Al e #1577
5+ &G HAR AT 42 B 52 Hh A AR T8 32 PR AR 150 i i B
A G AR AR T 1 44 I S AN AE i 52 PR L o
6. FBA A RS HERHAMSCFEHR IS
HTPU&E I ARRE, 7302 5 &1 0n] fefFE R 2

64



& KEEES

Chang Xin Assel Managoman A S 2R R PG B R B UE S 4R B R ST B HH S L

+—. EEHkS

LB T NAR NS SHR ST L S A5 FH < 1 15 8D Sl 1 D DU TR A ) R < i 7,
EAGRIERE &€ A, BATRIERIIET . 2 SUFACRIL AR
Blo BB RS, S5 AL B R AT AT R B AR B O S U

(—) ZGF0 H B B E KR 5 RS R R 3 &R LR

Wi | i | K
gk || s
MR sz | w0 | 0@ | @@
O KhrUEZE
® %@ .

20148 H6H (J
SERARHE) £ | 18.70% 1. 30% 29.91% 0. 85% ~-11.21% | 0. 45%

2014512 H31H

2015%F 7.17% 0. 52% 8. 82% 1.49% —1. 65% =0.97%
2016%F 2. 09% 0. 12% —5. 64% 0. 84% 7.73% =0. 72%
20174 7. 96% 0. 18% 12.53% 0. 39% 4. 57% =0. 21%
20184F =1.98% 0.27% —-12.69% 0. 80% 10. 71% =0. 53%
20194F 24. 50% 0. 58% 23. 23% 0. 74% 1.27% =0. 16%
20204F 19.97% 0.37% 17. 68% 0. 85% 2.29% =0. 48%
20214F 2.27% 0.41% -0. 60% 0. 70% 2.87% =0. 29%
20221 H1HZ
-13.63% 1.17% -8.57% 0. 88% —5. 06% 0. 29%
202253 H31H

(=) BEEEMZH (201448 A6 H) £202243 A 31 H#AE, &&ES&
R R EE KR S S R EREER S R B EHN

65




& KEES

Chang Xin Assel Managemar i

P LR U B £ A 4 T R 1

AR TE B AL F SRS B3 10 Y -5 S 5 ] A Ml £y B A B SR NG 3R S 6 55 9 S 32 HC )

120
110
100
{0
80
70
60
50
40
30
20
10
0

T

00%
00%
00%
00%
00%
00%
00%
00%
00%
00%
00%
00%
00%

1.

2. HHEEEFRME, AEeEEEEFRENZHE 6 NHANEEH,
GRS, ARG R I BE L] AT

2014-08-06
2014-12-31

015-05-27

015-10-21
2016-03-16
2016-08-10
2017-01-04
2017-05-31
2017-10-25

2018-03-21

2018-08-15
2019-01-09
2019-06-05
2019-10-30
2020-03-25

2020-08-19

2021-01-13

|-k EEafREa Rt ENKE — KEXSLHNES Bt NG E

Eo~H B A 2014 48 H 6 HZ 2022 4£ 3 H 31 H.

66

I
=

HEEFRMLIE .

2021-06-09

2021-11-03

2022-03-31

jeis



& KEES

Chang Xin Assat W A S 2R R PG B R B UE S 4R B R ST B HH S L

+=. &KW=

(—) HEH™EE

B B BME AR TR I &I AR U IESs  BATAE A SN2 6 ST K
I e FLAR B8 7 R B A AT

(=) BB e

BE B B A TR 2 S T S E IR B e TR ATE .

(=) EE MK

BEAUE NRYEA RIE A VST SO A SIF LB K L IEFRIK
FULRBER P AT K . TS e T K SR EE N ReitE
N BN AN & B0 WL B A IR K ™ BB HLAth A < U7 0K AR A o

CPYD eI 77 1R DR AT AL 73

AW P AL TR E N SIS NS G BN, JF ik
SEARE . ZEEEA ZEEA ReBChmEeH SN UILE
A 7P AL B SRR TUE, HBBNAMGR AL G 747 (83 R IR 4G 41
P EIARBM o BREGVEEEIAN (&G BFIRUE LA, F& W - A S AL

97

iy Eﬁ

FGE TN BESEE NIRRT BEHUN BE 1 ik B ™ 45 R
RIBEATIS SR, Sl A e T HIGE W ™ . 5 BN G PLs A3k &0 7 pir
AR AMSE H G 5 AR R BTSSR B BN E BB A A5
< EE 7 B R IR TR B35 A S A LR

67



& KEES

e M) R L £ R 45 O M 4 S

+=. Z2E&FHHE

(—) fHEH

AR FE B A H O A EE A SR IIE SR 22 2 I BT I 28 5 H DA SR ML
PLAE 7 B M R S e E AR S H .

(=D A {EX R

BEFrA R . AR, BOE. 5. IRIBHBRMEAT AR AR M
ORI e BB S B R fit

(=) BT

1o UEZRAE 5 i b A e SRAUE T R Al E

Ao P BB GG RIE S (BAEBCEE . BUIESS),  DAFANAE HfEIEZR52 5 i
T GO 5 E; AMEH S K, HEisd s HIa &5 sk kA&
B RAR A AR Z5 AT WU R R A S MR IE J5 A i PR B DR SR 1), DA AE 5 H
i GBI il i s 5 H e @B R A T 3R BGIES R K AT B
RAEFGMNETF AR (1 EREEAF I, 7225 FAUB B St Ah BT T4 b B AR A A
B, WEBEALAZ S itr, BE N ST

2+ AR BT I A] AR 2R SRR F3 L X 73 U0 1 DUAL B

(1) &G Feriie. BCAAN TR AW e, 45 Ah 8 HAEIE SR 22 5 Pr i pt
(IRl — ISR B E VAR AE s 1% A EAE 5 1, LAl — H i 4y IO ) Al 1E

(2) BRATFRATAR LM BEEABGIE, RS E SR E 2~ ST E, £
A BARAME LT FE T A SCUHER DL, A E

3. Vil 52 PR Al E

FATIS W — s SRR PR B A . (AR EA IR TR A TP RATIRGE . HIRA
TERAT IR I 2 R BR A R G I« 8 I KSR AE 5 HRAS )y PR PR e 22 55D
W E U BUT ML P A7 R BE B E 2 SCHHE .

Ay 2 5y P35 B B[] R WA st o ) 1 4EL

(1) XHERZ 5 P gy b 58 5 B R AL Lk AN & B i Wi et il Ff (it
SE MRS, SRR =7 B LR SR A AR AH S i ol =5 ER) Al (B A S EA T A AL

(2) XHERZ 5 FrTii gy b 58 5 AR IR Ak (0 35 B e Wi i i oA E

68



& KEES

e M) R L £ R 45 O M 4 S
RIBRAED, GBS = J7 At AR LA SR AR AR A B2 it 24 P P — b (i 1 B AHE ik
T BEAT A

(3) XHER Z Pl LW 5 e e sz, el HiE iR e 4

=4

(4) XHER 7 i g H R AL I B8 77 SCRFIE SR, 251 H AT ANME ARG BR T
Wi R A E BRI € 22 22 SO E - WA RS I LR B2 Se i E, 4% Al 4E
B BN NFFEAL IR ARG 2, TR DU A OB IR 0 T

(5) XMHHERZ 5 i AT AR BT BOREERRFA L 77, KA E SR 1 E
NRUE, FEAEBARME AT ST R A SO E R E LR, SR A

5+ HRAT BT 3755 B 1A [ i ot b (9 1 4

(1) XHARAT 8] T4 AN E B [ fie s i, SO =7 (S A LA B A
FH S it Foft =5 F) A (B A SEA T A AL

(2) HRAT IR T 37 b5 B I Wi it o, SR BBCSE =D A AE LA S 03 (R AR 12
it Fof =5 FRME — it L 43 BIHERE A AL 3 A REAT Al o O 35 BB [l B L) ] 2
ezt dt e, B EAC AR H G2 HD e ARAT 8 [ B2 A A A2 300 P g B
I RS HEAT A 1EL s

(3) BUTHT AR B, B3 =5 (S EVR RS EN S MR, £
TS TR AN 2 5 R BT IR T3 R 2 A R AR KA 3]
MO, F% AT AE -

6+ [Al—UEZF RIS AE PN B AN LB T332 53 (4, $2IE 27 Bl Ak (17 37 90 3ol i
fH.

T AEEEHGAFTIERAMAEZE, KIRBEA B 52 5 BT .

e

8. AHEEW BRI E L, — B E 2 D& ST f5E, fSESH
TEHHNH, B s HIg @i iR kAR, KRR S HEH
(IRGEIERE

9 WHAT B AL YE R W% BRIV VAHHT AN RE R W S L A SR B, 2
B HENTTHRYE B AR OS5 2308 N e, $amBe o Fe A (E A A% A4 48 o

10 AHRIEHHE I LR M 8 1 1A s e 1Y), AHRERE o JnA 3B i 2 L,
12 [ 5 5B I E A 18

69



ole |7 I=
..ﬁ Ejﬂﬁ%s% A S 2R R PG B R B UE S 4R B R ST B HH S L

IRk 8 PN B S FEE N R i E I ek & RINT A E A R
Fr B SR AR 5 B AR BE 78 3 4E 37 Jk < 0y BURF A M 2 IR, 37 BV
X7, IREAEMEA, U5 B R .

WRIEA FVEAIM, e B HETH MR & TSR 55 R &
A ARG RS2SR i E B NE, B, siSAEEE RN
(R Iy SR R e e S i v 2 LY = L7 Bt o 2oy b S A U D= SV /3
e B NN ik B I T B R Ah T BL A AT

(P9 AE AR

I e mBIHER RN TEH TG, e Ekr 2 H a0
W RAEBCRTE S, KR 0.001 7o, MEURESR 4 MMUERN . BE A ME
. MILHE -

AN LA AR G B E R e BUHE, THEE ~ .

2. e EHE NN TAE AR5 5. (B BRI EEM
I < A [R] AL 8 B A A N BR Ak o 2k B B NREAS AT X S B A4 )=

WS MPIIHEAERABIEITTEN, @RETEANERZL R, HEeEHA

=~

(1) fEEF R A

FE I AMBEGIRE N R E . &Y, &3 T i O 2= 5 e
HIMERAYE . AP B G An BAHE /NSRS 3 BLRA (558 3 00) KBS R
i, MO AHE A R

Fe A A 23 NN AL PL T 2958 A2

1 AR RRAY

ARIEGIBESRESY, R TESEEANSIESTE N SO ICH . 50
B BBt N B B IS R E R R, SBOME S F NE 2R, T
ISR AR 0 Iz Ab A R I 2 Bk BN ( “ 240057 ) MERBURIL T
B AGERRAAE RN 5T Es, AT,

EIR A AR A B E SRR AR EARR T BORI IR ZESE . HateimERt . 2
IR RoUbEEE. NATRL EHE,

2+ At B A R AL 2R )

70



ole |7 I=
..ﬁ Ejﬂﬁ%s% A S 2R R PG B R B UE S 4R B R ST B HH S L

(D) fER IR QRAE, HERE HHENGRIRRE, MERIRTUETT N
IS IR 257, BB BEAT S A, DR B DA A A8 R O 2 1Y) 9l Y eh A (B R DA 5 K AH
A AR AR STAT 7 R I B8 IE = AR AR R, 4 3 NIE Rk i, Hifil
EAER IR DU B R AR R IR B2 0 AT A (S E R R DT S i, JF H.
AT W0 SC55 I 24 3 NAT A2 08 PO IS T 0 AT B I 1 oK BE L, DU JHL 7 2 A ELAR o I 2% 5
o AR DTS N S IR RIS D0 A 5% S NHETHRA, BAORISEEHR O 9
BIEIE,

COSEERR DT TT AT R B3 NI B R 05T, AN TREHUR 70T,
I B S EEHR A R B S HE AT, ANHE =775t

(3) DAMEAEER UR T ERAFAS B AG A 1 2 3 N AT B 3R B AN 415 R 55
BB U DT 7 A SO (B A 1% 47 5T o A SR F TR 15 AN A5 R 1) 4 3 AN IR IS
oA A R IR A AN A3 R Al 2SN RI A sk (528057 ), WIS AE AR R 5
FET7 LA S AR TT (AR 5%, FAE L SORT 0 £ < B v B O R AR A 4151 1 24
HNTA ERAAIA IR IBOR]; QR RAFA HG R HFH N Dkt A
PFARIE G BT, T S24507 B2 H 2545 Y IS B AN _E C 23R4 A 2
PR I 1 AR i L SBR[ 22 08 70 S 4 Al AR AR IR DT T

C4) A LR R T B R R R R B R e ZE Al A R ) IR R T 1 5 2K

3. fhEH RSP

R RO IR, AR FH NN S BEAT AL B, KRR AR P R

(D) EMESRAERRR, ST RFE N, TR M EE R
P J L8 S A (BB R (R DA T

(2) R At A 50 A0 T Do D) 58 24 20 P ) 9 o DR {8 R0 R 4 2k
BEAT VA

(3) AR A EL R Ak T 0 = 2 Nl e 10 73 92 e i {ELRE R ) DA T R 4T
BRI AR 5

(4) MRAEMERRACER T, HEBUEEEBICHM S BlEr, h
SECHUBEAT AL, I AIUAN (8 A 1R 1) B I ) A 5% 2 NHEAT IR

4. T E M ER R B AT

(1) BB Eit S m O R, RSB AN AP A IE, @ik

71



O KIEESE
.. Chang Xin Assel Managemant

AP R L L i R W3 ) 91 15
HEFUEN, FERIEE R ERT (L3Rt — DK,

(2) AR IR ZIA B S AUFE I 0. 25%0), JE4 AN Yl iREE &4
BN EE R 2% 58 BRI 22 T8 P BE G AR E I 0. 5%, JEgEHA
IV

(3) B W B IEAE B B LI A A RUE 1, MIHHE A2

() =S EN T

I BB T R WIESR . WIBEAE 5 i 3738 ik e 1 B H BB At D] 7 52
EVE

2 AN AT B M 2k 8 BN L LT N TR MER Pl 2 e B 7 I B

3+ HHFEB AT A E H RS R HRE 50%LL i, 2 5REE A
RN =S EYN VL LY F

4. VEREERL. P EIER S ANEE A R E BT .

(-B) FEHERIFN

B U HEAN S S0 BUTHE R & E AT, B IE ATt
B BB PN T AN H A2 5 45 R Ja v 5249 H 3k 6 05 1 E A 2k 4
WUHE I ORI EFEE N o B8 NHHET A R BN G K248 5 &
EEN, WA NI E T LA

O\ St A AL 393 T f 88 < 58 7 1 4

A 4 S AR AL AR PR, AR 8 AR 798 7 R 240 5 o 2 ARK ™ 5877 BEAT A fEL I 48
e BRI R SEGEE, FERENERK S RS REE .

L FRIE R AL

I BB B NALAGE TR EE 9 TdAT M (E I, P& i iR Z AN &
B AR AL BE

2+ HTIETR. WIS 5 P LGS H A m OB R BER AR, Bk T A0
PUIAEIR, S EHAMIEEITE NBRC L RBURE ., &2, SRt
A E, (EREARBEAIIZEHRI, HtiE s 3 0 EAR, SEgE BN
FEEAUE N AT LA BRI B2 DU (HIE S PN JE T AR BRI
S it Do BV o L3 R S

g

72



& KiEES

Chang Xin Asset Management AT B 21 5 TG B8 Ve 5 PRI o 5 % 5k < BRI FX) 4 5 A 4

73



& KEES

Chang Xin Assat W A S 2R R PG B R B UE S 4R B R ST B HH S L

T, Z&HHSBIK

(—) FeE TR

1. GE AR E B

2. BEAtE ANHFEE 2%

3. (&G R AXME 5EREMRME BN, EREEN. EuER

R

2 A IE KBRS
4. (BEEERD) ARG HEEM R Mo, HIMsk. Jria i FiihiE o,
5. FEEMAEFRFA AR
6. F&MUEFFAE S o H
T FEERHATICRITH
8. HIREZFA XHEM (EEEF) L8, v IIEEEES M= 5 3 H A
TH.

() FEEATHEI A, THEARHER A )5 20

1. HEEEEAME R

AR (0 B PR — H AR S B A 0. % SRR R . BRI
T

H=E X 0. 9%~ 44E K3

H A F LT 1) 2 4 7 1 9

E AT — H R34 5 il

SR RV, AT, RS E ARSI NIRRT
WXL, EIEIEE NEZE TR 2 D TAEH W AFEEI 7 — 5
MHEEFEEE RN . 28 E TR RS H BN ATH0 ) Bl T 4% e ST, IR
EEFENEE KB AR Bl 2 N TAEH WER AT it B ERR 2 B 2
AN EAEH WAL

2. BEEHLE NFEE 7

ARG R Pedi T EERER 0. 16 E TR R . FEE R ITE
HOTIEIR

H=EXO0. 1%+ H4ERH

74



"‘ﬁ kiEEE (2 5 1 ) R A T 2 o O S

H Jy%E H BTHR I R e 16 2%

E T — H i 4 0 7= 15 H

BEFRE RE HIHE, AT, HIESE AR IESTTE NRRESITE
WXIFAE S, EIETCENEXE TR AT 2 N TAEH A AEE S 77— RS
Wo Ak R « ARE H BN T ) BUE TE 2% I ST, IR 223255 1R

H RS HE R Hie 2 A TAEH NEAATH BB E R B 2 N TAEH A S
£t

Ei ) FEETMRIFETE 3-8 WA 7, MR SR R YL
WE, %3RRGS BFIN ST, AR NNIE G 7 i 3 AT

(=) AHINHES 2R K5 H

NI HATINGEE T

BB NAEESAEE N AR BAT B8R 58 42 B AT 55 3 2 I S Bl

BE4 T = I K

2 BRI NME SIS N5 SIS ETC M S IR A 1 9

3v (FEEAFD) ERETHIHC T H;

Ay FARARAE AH SR e IR IS 22 B DRI E AN AN FE 4 2 FH A 30

CPOD 5% U

BN EITE AN 80U, HZRE SRR, JFRYEEANE
PR A B 15 R 2058 3RS B B AR SL Gt 8 PR SR o . RO
AT B G B N RS RUGETT » 568 BN A SRR 87 1 9% 3 St AT K

M (S S BERINE) B M e B BB AT
() SERAE AL YIa] ) 22 8 2

AHE e S AR AL, 5 ORI A7 5 (1 B R AT DA I 7 52, fH
REAFI AR I P B 7 AR B A 7 AT A2, A 5% 3l P AT IR SO e O, (E AN I
B, HARSHVE WA SIS “IIARHLA] " BB A .

7N FEE R
ARFE I AR RE T K I B AR, FLgR SC55 1% [ SOBISE AL L iR

1T

75



& KEES

Chang Xin Assat W A S 2R R PG B R B UE S 4R B R ST B HH S L

Th. Z2E&rn 5o

(—) FERE A R

B FE BB A SN« B AR . A o AR S A A AR SN F TR AH
KRG HIRH, FE O S At 48 2 R Jk 25 2 o E AR SR ek )5 IR A

(=) FE o A

B S M4 TR R ) 5 28k 5 0 B 4 R S HE 3 B oA 4 LR 5 oA 4 P R i o
RESTLETAIDER AT

(=) FEUas 7 e s

1. FERFEH KBS LM AT T, AESTFWR I REUR 2 N 12
s BRI 73 BE BB AHIE T %] oy BO R Y 20%, 4 (G R AR
AN 3 A H RIAEAT IR R 4 T

2+ ARFEGUE /I ICTT NI PRl DA L S LR PR Y, SR PR
SR ECK G 20R] H BN A EE S 0 BT BRI BT AR B AR, AL
WIS a8 23 e 7 R 4 7 41

3 HEG A S BC G B i AU E AN RRAR T B 4l e 2 e BE e H
4 0 B UK 25 8 BT 447 BS80S A R A T T A

S B AT RS54 AL

5y WHZEMEIE EN R A RER), AHHE

(V9D W sk 73 Be 5 %

FE G AR 23 IC 7 58 r N 28 Y 4B LS 2 20 S S o 1 A R R ORI | i
LT SN L[5 I DS A S N W v S G R o
(F) Wi B R s e . A5
ARIEGU S T RS ERANE, IFHESTE NG, Lt
N
FE G 2T R R H R iR A B S HE H BRI AT () FR R 5800 H D [ ]
REGHEE 15 A TA/EH.

(7N FEGY s 7 e h A AR 2 H

B SRR 4 T BN T R AR PR ARAT 2 DK B HLAth T 88 20 P e 5 8 3 AT 7 A 4 4%

&t
ﬁ

76



.'ﬁ hiEEE e M) R L £ R 45 O M 4 S
THE PSR NT— 8, AR T ATRAT R IR Al F 220 I, BE%
TCATLR TR B A B RE A N I 200 B sh N EE e 8. LM AR R BT /7
%, MR QIS FY 04T .

(5D St A AT ) 9 T] B Wi 2 53T

AT S A LA, AR 2 AT RS /0 L, T WAFRZE U B4 “ )

LML EATHORE -

7



& KEES

Chang Xin Assel Management A S 2R R PG B R B UE S 4R B R ST B HH S L

T8 Z2ERSHEHT

1. BB G G 21 ST 7 s
2. HEMSIHERAATIFEEN 1A 1 HE 12 A 31 H; EE&EREEDN
SUMEEEZ N T EN: R (EE&EEFD) 28T 24 H, AT =210t
RS
3. HEMFUNRTICIKALT, UNRTICALK AL,
4y ST EERAT I 5O R IR
By AFESMSLENK ., S AL
6. SEEHARESTE NG BRECBIIKE . FIEIET HE 0
SRS, HHRA RN E G 1) e < 2 THIR K
7. BEENGHSESEHENRESNSTZE. R HI ST
IF LA 77 SR A
(=) EEEMFEH T
1. RSG5 ESE A BSRE AME I B G IES .
SR 55 TS 1 2 T D= 58 BT B G M 2 U U %o A e 6 (10 4 FE U 45 4R R AT o
it
N AR = S PASEa )| P W T VA & 2 S e S YN
v EEEINNNE R E e RS T, JUEIRESEE AN E
S W R IS /O DR Ik - S /A

78



& KEES

Chang Xin Assel Management A S 2R R PG B R B UE S 4R B R ST B HH S L

Tt ZE&HEERE

() RIEGHE BIER BT (FEEIR). CGBIEIMNE). (E B HEE /M%),
(GEEERD) AIHMAIRME . AHRIEEEIR 5 B9 e K A AR,
AH o ML BT ILE -

(=) fHEBER SN

ARG PR LA NCOFRSEHN BeIE N AEESMTRA A
R MR mEEr A N L HEN () SEAENE RN o ERE R e 1 E
YNNI I N IE IS YN

I A B S5 N AORI 5 5 03 B AT AR 2 9 ARAS AL %
AT R EE I 2 RS PR S A5 B, IR ORIEPT R (5 B sk k. e
SEREVE . JeBI I R Ak

ARFHE S A7 B EE S5 NS4 18 RIS S e I IR Y, 4 80T 3 R 3 41
I I I 2 E A E R CRURTRIAR “FR et ”) A g HIR M M)
i CLURMRIFR “HRg Pt ”, RS BRI S8 AMut, o EIER
IEG TR SR, TR G RR A RE LI (e e ) 4
SE (RN [B) A5 30 B B 21 A O B 115 2 Bk

(=) AEEIE BPEE SCF A RITEERE G, AMEA N IATN:

Lo BBGCE. TR P IERRE B B R

2~ XHIEFF BB STEAT T
~ HR VA Al B AR K
OB S E E N R IE NBCE B L
- BEARFTEARN S IEAMARE AR AL S S

6. HEREE SRR AT

(VD A A TF R R 045 2SR FH H SCSCAS . RN SR FH AR SCSCAR Y,
e A BIEE 55 NBLIRAEA R SCAR RN A 8 AR SCASZ I8 R AR B, DL
SCOCA

AFE G IR IS DR B0 s BRI Ah, Sem ey KR

=

(S B

TGo

79



O KIEESE
.. Chang Xin Assel Managemant

A S 2R R PG B R B UE S 4R B R ST B HH S L

(1) AR EE S

DT R ) 2 A E A

Lo RS U4, Ram iR, (Eea ). EetE il

(D (FEEFHD) 2FE (EeaR) JFNRSTHRA . L55KRR, Y
eSO NR 2 AT RN B BARRE Y, Ul 2 7 i RV 55 0 S 2k e 3%
e W NI F AR UM E

(2) i < 53 U WY 5 B 214 i KPR 58 1 750 8 S i ik < 150 00 o TR SRR A B SR 0
AR ot N ARV A I e £ SN~ S 5 N L NN v PN D S 7
e RIS EEPN S A R

B i BORHBE LR L e S U W P IR EEC A, T i BB 1R A f I A
HEMEE S B HN SR BGA A AT BRI & U Ji . RS
BB e b BURMBE L

HeEFAERG, HEHIER A S SR E I B R R R
(¥, BB BN E = TAEH A, SEFT S G 53 Ul W 5 A3 7 il BURMBE 22,
IF B AL E Wk b, FLr e e iy BORPA 04 I8 224 6 8L 2 e B 5 M LAY At B
sy FEEHEFUAA EE dh BURMR B E SO AR E N, R
NEDEEFHT— Ko
G2 ARIEVRRY, B e BN AT DAAS-FE SR g 5 U ) P AN 57 il R

5

N

op
Zl
5

i

;

A GAEAR U IS CED) S50 F 3 IR I3 H O, G BB
H RO BatEol. NETEREE, I 7870 B a6 58 ) 0 Bk B A X
8% PR M AR 2 5 1 6 B B BB BORAN R BE H A

(3) FEFEE IR T e R GHTE NG E IR G 7 (R S
IEAR MBS E B T BUR] . LS5k AR IR
2. BB MR E AT
S B H NN H U e 0 w0 B R AR S B R R e i U AT IR
AU AR HEH TR e B b

3. (FEEHR) £t

B8 NN AE USRI o FEIE I 2 WA SO IO AR 4R 52 B B a4

80



.'ﬁ kiEEE 5 U R LR A T S B V0 o T (S 15
HEDY ERAE
4. HEEE S
(FEEERD) ERG, EITUGITH PTG 30 F I B T2 [l i, B4/ PN
24 /DR A AE R E P b 4 R — O B B E AN S A AR T
FETT U6 70 P RE <5 A7 00 P ) Bl IR [ =, R PN N S AE AN T T T8 H
R, IR 8 WA e B ML) 9 sl B 7 I ) 9 i S I ) <4 0
TR 5 <5 B0 2R T
BB NN Y IEANE TR &G — HRH,  fE3RE Wb iR
AR AR f Ja — H RS B E N S A R THHE
B e e Y AN S ETR e S
BEEEHEANNYE (EE&ERD). U HEE B U RS0
B Tz [l g BT BT S R H L TBE[R] 3R 28, R ORIEFR 5 Re g A e &
B AL DX sy E8 3 M P i A ) Bl B T IR AS B TR
6. FeE e, OFESFERE . EeP PG MESFERE (
BHE TR
BEGEMAPHERFELS R HE=AHAW, Il el e E RS, KE
RGBT HRE M B, IR E RS SRR A & S HAERE IR T b EEE
B o I S T E R B M At B UESR DA DL 55 AR I 2 IS 45 B
it
FEEHANBE FRESRZHEMNNH N, g5k ks, &
TEBAETRE MG b, R R IR ORIt A S AR E R T L
JEG R TR NG AETRFEGE R 2 TR 16 AN TAEE W, ] 58 ik 4 ZR B4
BEAETREM G b, IR S IR A & F AR E R T L
(FEE&ER) ERARE 2 AN, EeTHAT DA N RS+
JR s B AR R .
PN B 2 76 J5 4 A TS A T AN P AR o B R A e 2 B O S
BN PE U 73 BT 4%
T A H IR — P R R B B Bk I e S A BT 20% 15 I,
PRBE HABFE G FIAL AR, J 4 BN 28 /D B 2 70 0 4 o B 5 <2 e 45 8 38

oY

Dy

N

81



"‘ﬁ '|:ti=| E E (2 5 1 ) R A T 2 o O S
SRR A B S S IR R AR T R I AR A AR S L iR
A R 3 AR 1 50 B AR R, [EIE 23 A E IR IR A TR BR Ab
AIEGAETRREMAG « AR B R 45 SRR A5 SO P B R I AR A 0
G EN, WREBREECE. . MEH. RIRRSE, I x skt
TR A Ty ok B 4 S A XIS PR s ) DA % e 75 495 6 B 8 PR A% TR R AN 8 H A
7 IR
RIS R AR, A RAG BIER 55 N R4 E g il I I i 45, 9F
B EAE TR E WA E M b
AR AR T, 48 7T RS 3 4 0 ARG AL ol Bl B 4 AR A 4% 7
Az B R FE IR T 51 A
(1) G AR N R W K kg 13T
(2) (FEEHF) &b, BEFE,
(3) FHrEE S E T BEEEI
() FEHIELSEHN ., ESFLE N,
(5) BEEBATICRESIRSHMR RIS HEEC. %5, E
I, BEGATE NRFEI S RS MR T BB G R B A B ARSI
(6) BEGEIA. BEEHEANMILE LR F R4,
(1) BEEMARZHRA 02 AL LA AR5 &) () SEfrds
A
(8) FEFAEMIELK:
(9) HEBEHMANFEEIEA R, EELFMBESITE AL IRETER
15T NRAEAEE)
(10) FEEFNRIEHRIT 12 N NEEBEH 52 H+
(11D FESFIN L FEFEE AN LTSI E 25 N RTERIT 12
NAWBEEEE 52 =1
(12) WRFEEMF, FEEEIN S BEFE S HyRiAs#E i,
(13) B4 N S A BN DA 4 20 PR B A BV 55 A AT %
BERATER T AT, FESHEE NSO L IR SFRE I 73T NS4
EL S5 A RAT N2 B RATBUL T A 1

82



O KIEESE
.. Chang Xin Assel Managemant

A A ) R L L RS54 o AP
(DG E B NIZ W™ SR e BN I &30 N K R

S R ] N B 5 HA 5 R 55 00 AR 10 A W RAT (R UE 25 B 7 B 0 P 8 11T
F, B AR B R ORHRAZ 5y S I, Hh (IR M 2 53 A e 11 TR RS

(15) A28 73 e 5 101

(16) BEEEH ., IR0, RIWTh. a5 5% HHebs k. tHie0y
IR R AAR

(17D FEE M BE TN AT RIB IS 0 BE B 7 2 % R

(18) Fe4 il i M= 55 B

(19) HE I G0N

(20) ARFEGIFAEIPH A B[R]

(21) ARFEG R AP N F < v | GE ] S 8 46 G £ B 0 5% 55 38 Tk [l 4
R

(22) ABLA A BRI 0] I 4 39 70 2

(23) AH 4 TSR I A EUARUNE (] I 52 45 52 R[] HH 7 B30 E 2% S DB TRk

(24) RIS EAFHZ PG 82 [0] R B B2 F O T8 [ R

(25) AFEGHEH BV 25 B SS ;

(26) F4: (5 R TR L5 NN T REx HE S0 ARG AR B3 5 8 0 4
A7 A B RS M) 14 G At = TR I B 2 0 [ A 00

8. HHA

1E (FEEE R ARSI A, AR AN d B IR B 72 T ) IRAL KT
JELTT BERS JE AR AR A% 7 A R P S A B SR BN, DR AT RE A T 4 4
WA AR, A A B e S5 NN 28 5 B2 S R 620 AT A FF S
F A A S B 5 EIE 4

9. FESAREFA N K2 il

B G MAEFFA NRSYUE R HIT, RS HER P IR 2 &%, HFTUAE.

10, JEE M

G R LTSI, B4 BN R Y RVE A A 4 I 7= 1 R/ IN 2 x i
G W= HATIE AR B ARG o FE W P15 5N R RS Bk B ARE SR &
Wt b, IR AR S SRR T A B AR E T L

83



..ﬁ EJ? "E E A S 2R R PG B R B UE S 4R B R ST B HH S L
Ly SERtfUAE N YR 145 B 95
A He S MARA LA, AR A5 SR S35 AR IREE A & TH
A S0 P AL RE BEAT (5 B30k » T LA 55 0 W 5 DAL~ 25 T R A
12 R EAIE 2 HE 1 HAmAE S .
() 5 R EHESEH
FEGEBN RS NN A A5 B B, faE B I TE T
FE BN RATTE P B S .
FESE TN FEEAEE NSO MO RATGI  oR A JT 35 R 1) 2 A5
EAF B LS5 N TR AR R, RS FF & BRI 2 ARG &5 5
P A7 5 % S HE I SR R L
EFUE NN AL AR SGE A P ERER S HUEN (GEEEFD 14
FE » Xof B g BN 2 1) ) 25k 4 B 7 0 S e O AL i < 0 400 FR D R [ 7746
B IR SORTIOAE S U IS L S R BRI EE . S iR AR S AT
PR e E BT EZ. FE, JFrEeE AT i s 7l
SEEHN SEETE AN AR E T TP IE R 2 T
FEGE TN L B AR R 2 ) v [ 0F 2 i <5 R 7 45 i 0 a2 400 95 R 1)
HEFR, FFRIEMIOEE R RS, #Em. g8, ki,
NSRAEBEE RS, RTHE BRI S iR, ReE AN S P EIER 2
WLAE 22 FLES 42 A I M 2 WA [P0 50 3 B I i (A HLA3e B ok kAT B KR
IS

7

I

N

—_

E]

HeEHN EETE NRIGEEE M ESR IS B b, BB IR T st
FRIRAA G BRI AL, EIRIEA PR EE . M RFHREE . ARE0EE
EIEFHRE RN T, BERIHME BB ERS N E . BAREORM SR 4 T
EUE M ARG RLE o ATIA B 9 4 4245 SR 90, 23 A NEE 1 7
F1313Z

NFEEAE BRSO N AT R A a5 B R H TR S R L
ALK, R EIE AR RA, IR R R B DR ] (EeEF) Z1bE 10
Fo

(B A5 B S A S &1

84



& KEES
Chang Xin Assel M AT Sl £ R T B VR A B IR 5 45 0 e o B T I S B
WL L FE S Bk A G, BN FEFTE AN 3% A OEEE

MR E R ES T AN, UMt AREN . =il

O\ EH BUER S B0k TG 2
BB PTIL J BIUE SR AZ By P 18 78 AR I R F At R R 325 b i

2+ BIANAT I s A A TR B R PN L BB N TV AE R PPAl
B 5

3+ ik G = LB A B BT b b Al AE Y BB KRR, 12 B N OREE
BG AR E NI, CRE IR A 1E

4. HIREEHENINET = PEEEEE B AAGE B0 5 5 1
K BFHHUNAERTIE s

5 Bl (GEE&EF) 20 g EMEN SR,

6. EEHEMIUE . PEREM 2 GEEE ) YA .

85



& KEES

Chang Xin Assel Management A S 2R R PG B R B UE S 4R B R ST B HH S L

WAV R

(=) LN S A SRR 7 AR 557 Y

G R R T T 7 ELAE B TE RS [ H A BT, AR i KB B AR A i 4
AR AR IR, ZEEE NS S EEFEANDE 8 &S IiE
ST IG, AT DMK IR VE AL S & R R 20 5 Ja FAUAS LS, o BT 54
AR N K2y o B4 A TN A 7E JR RS AL 2 H 45 b EIE B 2% 2 A W] BT 7E
b Hp [EIE I 22K H AL 4 5%

REE B A (1) BRI S IS KT A I A R A EE AR S A o h
(EAFAE A E T B (2) #MER A T HT 3 58P el v & 7 5 3058
PEEAT AR RN E E B 775 (3) FAMTE P B A7 76 25 KA i M 1 55 7

() ML S i 3R] ) B 4 i 1 2

Lo BE4 0 40011 H ) 5 08¢ el

(1) ALK -

VA WL S 301 18], 3 4B B R I BN AR P 1y B O T [ AN e, B
TR N R I TR [a] i 40 A K P e A1) % PP o i e e
AL

(2) FRIKH

e PRI AR I T ARIK P A0 AR A N AT JE <5 (R 440 5 e (Rl AR
FERRE AR B VB 100 A BRI 52 R ST, L A S 00 Jee o A 4 BN AEAH
AP HE -

(3) %58 B AT — 5 E B RS 0 E 50%Lh LY, £ 5HESHEA
PRI G , R E R S AN R, BT 45 1 52 i 4 T D [ 47 B A
5% AL IR R I o

Sttt FE A B ] 22 SO F T ] B 7, 35 4 3 N A0 B A8 TIK P ) 2 [
FARE S AR IS [ 3R I0T . 7 i3 FAASATLAR 2 E O3 H R H i, WA 8 2 x4
WL FH 5 1 2 4800 P B 22 1 HR e FR i

2. HESMEIEIL

ISR S 3R], 2 46 %8 BN SOOI AR 7 43 BSEAT SRSZ B 3, AR0K P

86



O KIEESE
.. Chang Xin Assel Managemant

AP R L L i R W3 ) 91 15
PR AT, AR {6 P A ST A 2 e AR5 o AR P K A4 PR DA 2k <

AR AR IR S+ P 57 H 7 A% avE RIS F2 480 40 A ) 44 AR 39
KRG FEEMIRREN RS 2P AR T4 5, RO AR 4 4 44 P
HH M AR

JE SR =4 H 5 S 78 BEONANSE G S A0 LA B LSS e B A NI A
L RR X ISR RN IVATESY ORE SR NS i i

AR P 587 e g 5, SE B HCREHMAE K~ .

3. FEMIHH Kol ST

(VAL 5t 1 ) A 2 e F) 45 TR B s AR R AN eV SfR b I 24 DL 4%
W 5377 B HE o B g BN AEMAE I - o db AT Bk s 537 Ak B AZHL LA T
HA I BT HRAT

FEGE BN MRS FE s e Sl Gt 2 2wl iR 5 OLHEAT 7870 1
R, T S SRS BB IR o

BB BN BN =AML S G 20 325 H A 58 ot 4RI #%
B A IR, (BB sl I 52 PRAE b [ E 2 e R TR Sb

4. B rh{E

MASHLE 2 H 5 e BN UL il H 285 B 2k i B R0 32
SR ANARI B B = REAT 0, SR e B R A OGS I ) B SR H AR
B B AZAE B AN I SRR HARET— IR AN IR ™ o B 78 PN LR 5 B 7
N, AR B A SR ETCVAT E BIER 2

TMVA AL A1 5t 0 ), 2 < B AR SO VAR P B i B K 8, SAT A% B
ULIR AT & RN AFAE Z D ERIK P, ASFEIERIR 2 3 AT R 5 MUARIR P =
TS RAT S (k2 THHERD) BIARSGEEK

5. FErtH

AR HL St S e) AR 7 B 7 ANUSCRCE B 9% o RS R VAR BIL 1 7 2R R o
NG O R EIE S A RN

B e BN AT AR AR P 587 A2 B e Re 5 4k B AR K = 587 AH 5% 1) 2
MR 7 A5

6. F e Ao 73 A

87



ole |7 I=
..ﬁ Ejﬂﬁ%s% A S 2R R PG B R B UE S 4R B R ST B HH S L

AR B St I TR) A T2 AR 47 05 A2 2k < 45 TR WAL o 0 FC 2 AR OIS R T
BB BN RN B4R G BEAT I 2 0 e AR P AN HEAT Wi 2 70 i

7. B RfE B PR

(1) HegEE R

IMVA AL 1 5t 01 ) 2 < N L 24 £ 30 e I A K (1 258 < 3 B (R A 2
S AR THTH

(2) WG

TV ATL 1 5t 9 ] e < 8 I T v ) B S 2 T ARGR AN R B0 AR K P kAT
il o AR AR AT S AL R J R Ty TR B AT B, BB EAIR T

1 LM = iR GRS . JE G FR. MIARIK P Rar H RS S AE B

2) AR IHIAE 53« #IUa 7 fts

3) FrER MBI B BAT NEFEEARE L,

4) R A B E B AL B R DL A0 B E B SR R SR R O
oAt 555 52 B IRBUA SR B915 125

5) FIARFEREE B AL B HE G DU R A E B (AT AR BLAHE B E S X
8], A EL PR X T AU € B I R WA BTG, AME v H A
B B B A AL BLN M R AK V

6) AT HEXT 3 BE A 2 A EE RS M A A 15 D0 LA S MRS S

(3) Il i i

BB BNAE R I IAE R Ab BT B . AR MIARBLHI LAR e A A mT
REXS 5 5% 2 M ™ A OS2 1) S TS L % I R A i IS 2 7

JE PSR AR B 2 o P N 2 B4 R P iR D) B R 1 R 87 it s P AT
AT DL WP BT B IE ] R XU P =5 B B

Ak BT RE B AR I 2 o P9 B 2 B AR 5 B8 Ak LA AT 8] | e A% Dk
JR A NSRRI, RIS B Y A AR DA B A5 B o DAL S it S0
A AR B 7= T — I 8 Ak B AR IR, i 4 BN TE R R Ak B AR TR )5 35 R 4%
FUSE SIS AT RIS 23 T

8 FFE B AL EIHH

B <8 TR 2 L e BRE A AR 2 i KA S U 1) S AR T 5 55 R A 5%

88



..ﬁ Ejﬂﬁ%s% A S 2R R PG B R B UE S 4R B R ST B HH S L
P BT, TR S VR A AT, K AL A o U
G P08 2 05 3 B NS E B4 % B

9. WA

W AT 2405 5 PR USSR Z S UL , SIS 4 4 GIE )
HUSE 220 58 T30 AT 56 IR S T L, ARt T

T 247 PR OUSSHURING A R U2 O e
CIESRIE) HLRE 22 T 5 TR Sl 1

SR 2418 PR OS5 A TAF L 7, B TS LR PR R
R L2 VTS 25 A RS LRI P LA R HOR S Bt L
SR, AL S ISR ORI B . . T

VPT35S AT A VBT LR 5 12 D S8 L i 47
HIS £ SRR, ST SR DR A 1 2 L

BSR4 B AR e
R WA ISR HURE 102 F T35 AT OSSR P LT o 0 I 5 & S0
WL

(=) A5y T OVBHLAIRIAISE e, FUAR ELRES) AT A e
USRI R I B R0 5 SO P A S T G,
TG 553 4 FE NV — BORBATIE R 5, EAIE & B ahE A1 A2 TE 55
FRPERFIGI AT T, 77 ELBRT A5 W ZHEAT R ORI B, 7 73 9F 26
W AR £

89



& KEEES

Chang Xin Asset Management A S 2R R PG B R B UE S 4R B R ST B HH S L

T RSB

() ARIHERA RIS

I AR NRGMEE, RE EERETRETZS 051, Wit
JBCT A5 T B AR AR S B b BRI o AN B RO IER R e B I L Dy
0-95%, FERIGHEEG - FCE LB, ARESC IR TR PR, Heaid
ERILUK AT RESZ BRI . ASHe &8 PR RAE LB FE S, nsexd s, b
T2 ) HE A A ] 8 S 2s 287 IRIR AN AT, FRERALAL AT E, DR IR E R
[ro BEAL, HH T AR Ik I AT DA 08 HoAh i, 32K Ao ) 00 At T R BRT T 32
FARAAT B € MR RYEsl, 77 AR 5 1 RS, T 52 2 B A < R 5L B

EX

2 ARG 2 28 T A A O A SRR TR R B U B AMIC T AR B 2
GBI 80%. WIR M BLSCER ) BEAR T H0Y) . ot R iiss, HeE A2
i T A T A SRS IZ IR AN AL, DA I 8 PN AE NS 20 32 a A KAIE
FFIEAT REVE S B T I RE TR R 22 . IR IR . S B AR
UL, AT BEARR I AT BEAE R € I I VAR T o B 4

3. ARG TR, PR TCRARE S S, B RIEES
Gy BATALAFE, W BIAFATRES, Bt fia Sl AR 3l e vl Be = 05 A
T SZRORIR o AR ISR F B JE S 2 S B, A SRS A L e 1) oy b
AEPRIE S, FZRUER PR T- &, ATRELTHL B R R K.

4. AREEGITBONTT e Bl E AL ), 3Bk G 0 AU X, BEim 1 PUE
0 SCAS B2 (R T3 ) G o

5. FAFEFEUE BT KU

ARI 4 (BT VS A AT SR, B S HA AR Bt T IR T B SR s e P
T s PR ) XUz A A5 38 g i T s o Bl AT AR IR s K e s L 28 R R 5
B RS, BLR S A EAAFR R R AT HLHI AR S XU, AL R A 550
HRIEREUE S AAT N AR VR AL « 52 BUR S5 7 A2 22 573 7T 8 51 A A AU
PR IR NAE P 2RI, L AT AR DA S5 5 T RS SR 22 HE Rl RE 51 A HR R s A7
FEU B Sh A ARAF R A N XU P 2 3 b T i A T AR IR i 22 57 A K

90



"‘ﬁ hiEEE (2 5 1 ) R A T 2 o O S
BB AR s AP FEUERRA AL S B i UK s AP IEIR T R AR ;. CAESE
G b R EERIHIE S R AT N, AERFEAE S35 8 W U7 T 55 58 9 RT RR A AE 22 e 1A ALK
S5 A AN R RE L PR 22 S T 3 B A XU o

(=) HHRHAEHRE

P ot A 1 RS £ EAFE T R A5 FH U S il 1 KU o

1. TR

WEZF TS R 2 2 5F R R BUAR R 8500 BAIZE 5 il BE 45 & PR &R 1
SN SRS A, AR AR S W= P A I A KUy, 4

(1) BURRE

TRMBUR . W BOE . 7 VB 55 [ R 2 WA T BUR A0 3 BUIE 7 1
W B, 5 B U A 1T 7 A R o

(2) G35 AR

ZUIa AT AT R IATE R A RS T I R KT A2 B 2 A B 2 AT ARG )
SO, RPURIAMEARAL, BT T B A RRRES G, HIRE K P2
B2 R AARA, AT A AR o

(3) A

SR IR 2 1) Bl 2 3 BURSE T 3 R A5 25 T 3 AN A R 28 22 1 A2 5, ()
S L 5 M i Ml (R Rl AR R R K o BRI T IR S i, HisK e
SRR AAZA I REI , AT 7 A A o

(4) 3BT AR

FEGFA N EEEE T 2R, R R A E B, I
VESE g2 TR, T 2 i 5 465 1) SE B i

(5) VZ A

T2 AR A RT Rt ] R B A R 30 138 A T8 (R 2, AT 3 B8O B 4 Bt
VI LT A F LS L EE A A

(6) EriAmZE R

FH ARG EZZ MR REN . GERTHREN L ARSEANE, AR
A& AT RE TR, B R T BC R ARNE DD, A S T R, BRI
LI A B AR B D I R AR R Gt AU, (H I EAN AR 56 42 T B 12 AU o

91



"‘ﬁ hiEEE (A 5 L T A R 45 O o A S

(7)o 30 2 2 i A2 Bl ) XU

15 95 5 2 2 Y 2270 2 IRUR R 48 S50 2 2 M 2R AR PAT R B A DR AR, B — 1)
IIHERFR HASRETE 43 IR — KU (R AR TE

(8) P& B A

T3 ZE T B 5 e ] 2 WA 28 UE 2 ) BN I R R I 3, I 5% I
TH T R IR A A RS HL AT K

2+ A& XU

07 RAT NS L) FE2 AT 2 AR, Bl T-157 AT A5 F & R
SR T BRI, 135 F RSB ARG IE S 2 5 T B 20 1M 77 AR IRIE 25 A8
H AR o

3. Bl XU

KT G AR, FEOEZFAGEIE | AR AR I8 10 AR o sl
P XU 3 B35 T AR 5 4 M IAR B8 N R AURE [, B AN R 4 V0 A 2 8 ) B4 R4S
e 4 5 ] AT (¥ SR BT 51 B0 KU

AREEGIWMEFE T A7 SR R B s, 52EEE R2)5E 1 H Y
M [ 22 HEAH LI, BB 88 SRR [F T T T # 38 RE (e 325K o AR 4 3 BLIR
ZI P R 43 % 38 T R 2 T I K] 80008 [ SR P sl U o 2 E T K
B ] T 5 B3 4 A N B A 50T o D SRS < [l ey B 46 75 22, O
A RE A 0 T 7 B 2 BRI FE e . B4 TN OO ST N 3 B AU (] s AL
TE ERIUBE [ i A2 B SR F AR VA 200 1 IR 57 B8R 0T 45 s, D7) SIE DR A7 8 4 4 0
FE NI B VR R -

(1) FEEHI ., T8 2 HE

A I o F VB [ ) LA 2 I T DA B0 T 1\ B 0 11 i 5 0[]
A,

(2) BT IR B R PP A

AREEL FEARTENAE RPN S T ERERS. Gl
WA GEIRIIE L e . R E SR 15 BB EEADQERER e, 3R
[ 1 SR 5 T ) C 8 R B R ah . [, JE 4B AZEA A SR 3%
PR I BA RAFIRENMERI R AR BRIk, ARSI TR T A 8 0k B B

92



O KIEESE
.. Chang Xin Assel Managemant

AP R L L i R W3 ) 91 15
HITEAIPEACT, AT BAVG RO A S 5 240 5 1 H A BE (0] 224

(3) ERUBER N Fah v XU 2 45

B B N LIS PAY S LR (] o AL S0 2 < AR [ 155 L BEAT 7™ 4% 1Y)
HATMI . FHPEESHEFN . B ERE EBUB R, 520 BN G & 2
SMRYE LB G DLREAT IR A PE Pl BRI TS AT DS T A8 el k. =4 A3
L 2B AN A PASCA IBE [RR IR, I < B BN AE 78 70 VPG 2 e 4L 45 57 A2 T
AEST B L A2 Bl 5 2k BTy WU (B I 3 (1 kil b, 8 RS2 L A B [m]
o AR RAH R )\, S mn B Rl 5kEE 7 2 “H)
ELAUE 0] (15 8 S A B 7 307 HIAE R AE

(4) SEfties F R sl e XS S B TR AT I . R RO 35058 A AL 2

1) 45 L (0] BRAE 22 SA IRERIR 0T b R FARE il DL AH S5 e A5 O\, 2k
A A F S e e 7 B (LD R [ B A 5 S A IR [ R R 1 1 K
“OH) BB RIE TR AL B 77 507 AR HLE «

2) FEMAFPER EAURE (Rl B . IR BRG] WA SR A O\, R
WU S 7 A “ ) BRI R R AL BT 207 AR RE -

3) Wi I B3k [m] B

AL RFFEERAT AT 7 H RS WOAME T 1. 5% 2%, JFR b
Sy Rl e X N NS Sl g

4) EiEEEME

PHEME R VE ARSI “+ =, EEWEEE” ZWE O %8
FHRAE 27 AT At (8 H 2 e 57198 50% LA LR 5877 Y B o) 225 (R R T
Wis R AN E SRS 3 80 SEUHMEAAAE R EVER , 2253 &308 A
AN G, SEHEE 5 R B At J E T N N 2 SR A 2 S A RE [ ek 0o sl 2 45
52 I < HH U B ] R 355 F) 55

5) St A AL

FLAARSEVE ILIH S W45 “ MARHLAH] " SRR A . ARG H A%
HUI, SR AR AL IR, (AR 43 ATCR 45 1R 90 B 2k e A BAHE, JFAE 5
PRV [E] R o DRIRE S B 7 B ACEIN TR B A AR e I, e A I At R
A AN E I HAT AT RE IR AR T A AR B I (R 58 587 RO MR, JE et A0

93



G KREEE
A N AT B E H  453 2K o

(=) B R

FER B HIS R T, AT RE R B B B0 2 5 T S5 AR 27 11 37 5 H i A1
R RIS BA R E R & I a7k o B BN TN S48 AN B K
P B BT BOM A BEROR S  R e  a KA AE SR

QULIDIE= I E A

T AR B IR B IS MR ARG DI L V25 R 8 AR 3 <55 ] ) S SR Tty ok
AT JRUJSSS o

(T BRAE R

B s AR, DR BB A A SR e B N DR 30 s A S v el S
PERRRSE S| B RS, B, BECGE S % I TIRE. R 5% IT R4
g B S5 UG

(73D Hoth KU

1. I B RS

TIPS 2 4 IR IR B oK, AN G AR RF — 2 [ B4 LU A9 DUREA B2 [ 11
oK, FEE FI G ST, A AT R AR AE I AN 2 1 RS AR 6 0 22 T i SR A AL
JRAR AR o

2+ PR

AR BIRRG . 55 P4 S BOR DR IR 2R G0 BAE S5 0 2% S 47 T 15
Db, PRS- B  H R B H L [ Jo ik % IR H I IRSE R TSI R GuEe . 1%
ARG IR I H I PR R AL i E B R 58 5 484 o SO A% a4 U

3 RURE [ UG

AR I Gt — T TR 5 B UASORE B A 43 5% A0S ik 5 03 BT FR 1 5 2 ] g
AW A, A5 e B TR0 N BRI R B[] 1) 5 30 < B A APGE B o AR
SR LIRS e <5 o] B T < 75 2, D AT R A R < B 7 2 B AN R

4y MR B T 452 0k [ PR

P17 7 ) 57 8 ) 5 H Ak Ji7 BRI T 522 82 H 30 e [, 3 B0 4 BN ) B0
B SO LR R, A5 5T N AR 0] 3k 5 03 B0, 7] B 2 368 1) 05 70 MU I ] G 22 45 D
[ 58 XU o

A S 2R R PG B R B UE S 4R B R ST B HH S L

94



.'ﬁ 'I:tin E E AP R L L i R W3 ) 91 15
5+ HAA RIS
i HARRKEFSSA TR R, R o™ BRI 1 HislT, o
REFBEG R ML GRTTIZENL. Tl5Es . REERELA S LS

N B S BRI R AMO RS, A (8 5 80 G E 2 e 0w A A 2 5245

.
A R ET— BN . HUKD SR IR . B B T A S, A
1 7 AR S

95



O KEEE

Chang Xin Assat Ha A S 2R R PG B R B UE S 4R B R ST B HH S L

—t. ZEARNRE. AIE5EEUFKNER

(—) (EEEF) MAE
1. AR SR R SR BE N E A& R4 8 M4 He A A A N R
PRUGE I IR, AT S O B A N RS IRUGE . X TIEEE IR E
I [ L E P AR RSB A N RS DOB I T, LG A
RETEANRREREIFAS, P EIERS SR,
2. KT (FeaF) ZERHESHIRFA AR R b EIER 258
RFLLG I HPAT, B IRBAERS e TESR € BN A5
() (EEeEF) M&IbHH
A NGB — 1, HEBATHRIER G, (EEaR) M2k
1. G HEEA N RS E 4 1R
2. REFHAN, HEFEHANRTLI, £ 6 NANKERREEHA, B
BEEHTE NREEN,
3. (FEEEFD 2w ME;
4, AHIIEANE R E I 2 0 E 1 FAR G ol
(=) FEEMHIEH
SMrEREANA: BHI (EEEHE) ZEFBZ HE 30 M T/EAR
FROLIE SN, e RN A A G 0 7 37 SR/ IN 2L SR A [RIIE 2 P B B R AT
BEEH.

B

EWFEEANHA R W RE N R R b EE A 2T
AN B NFUETR . SB35 BEAS A M2 T R0 DL B [k M 2
HIN DA A < i SN AT LB e 2 ) AN B
3. MR EANHIR DT BB RN AT IR | TR
it AHLA I i SR/ INE T DR 3EAT 0 Y R FHE 31
G rHRERE
(1) (EeaFE) KB mant, hiEeWrEE N g — e ik
(2) X HE g WP A BT 55 AT TR ZEATRR A
(3) Xk I P AT AL (B AN AL B

M i

96



"‘ﬁ hiEEE (2 5 1 ) R A T 2 o O S
(4) HiEE RS
(5) HEE 2 THITER 5% Frosh i AR S HEAT AN i vk, WS RT3 55 Fronf i 55
et th BE R A
(6) A3 ARG TR I M 2 % R A
(7D X P HEAT 73T o
5. HEEFIEHIHIR N 6 M H .
(P WEHE 2R
T 9 P R H B W 70 BN A AT B 0 B R R R A I T S B 2R
F, 8 B2 E i S 0 P /N AR e AR 4 00 7 i S A
CFL) FE <G 715 SR AR B 7 I 43 BT
IR SE G 0PI S 0 T 5 58, W T 73 B0 1) A R A 0 e B 3t 4
W= B LR BFONB IS5 E, SN IR A NRFA A4
LB HEAT 43 B
(FN) e r=EE A
A AR R A SR E K I A s e IS HAR S S T IS 55 B
B UFIF AT 55 BT Hh A R LA 5 b R M 2 8 SR IR A 0 o SR i 5
AETEESM P EEIREIR TP EIER 28 RE 5 AN TAEH N BB M H /N
AT A
(B> =G =I5 KM B SRR R AR
FE G 78 S B AT SRS e FE G B N ARAF 16 R DA E

97



& KEEES

Chang Xin Assel Management A S 2R R PG B R B UE S 4R B R ST B HH S L

—t— EZESFANNERE

—. REMFEA N HEEENAEETLE NKIBF. X%
(—) B HRra NI L5
BB B A AR I GRS AT A BRI Xt (R 5 TR ) I AR AR 4252,
R B H BIKYE (GEEE TR BUS R S0 A, RIS S 60 s A AR (G
EEFD)KBEN, BEHATRA ARSI RSO HG 0 Ia AMEy (5
EEFED) HFEANIFALULE (FEEEGR) EAmE RS T AL XA,
BRIEENEIN 51 A I B [ A 4058 4, B R e BURA [R1 55 1) A%
&
IR (R, GefEIpEk) RHARA SHME, HEEhHA AR
AFFAEART
(1) >RGP
(2) Z5rBeiE S )a BRI 7
(3) RV FR I TBE o] AR5 A R < 00
(4 FZ AL E BRI R e Al A ARS8l AR S M HRTA AKE:
(5) W EH RIRMAGR W RS MH AR A ANKRS, WREEHRE ARE
B U TAT R AL
(6) 7% pe) B B ) I i 9 15 B Bk
() WEESEHNRR B,
(8) XFESEHN ., HEFEE N SRSV F VIR AT K
IR TR BT
(9) VEBER S b EE IS 2 HE AN (BEA 1R 2958 1 HARAUR] .
2. MYE (GEeikR). GafEIng) LHMARME, Fehira Ar X5
AFFAHAIRT
(1D NEFEIFES (EEETE )
(2) THEFTIR IR0, TE SRR RET), AT RIEBEE XK
(3) FVEHRefE B, MAT BRI AEAT X
(4) ZRIANFEEINE L I S i (& R Frble i 9

il

0

98



"‘ﬁ '|:ti=| E E 025 B ) R I A TR S SR A S 18

(5) FEHFFARFESHETLE N, AKEEGTHEE (EeEH) LK
A PRI

(6) NMNFATATH S L R Hoph (LA UFN ARG TGS

(T) PAT R HE SR BREA N K2

(8) IRIETAEHESGAE Zy il A5 v RIATAR] Ji R R AR AU AS 244971

(9) VEHFH S EE IS 2 RUE AN (RS AR 29 b L5

(=) FEEEIAIBRS L5

I MRYE (SN CEEINE) RHAA CHIE, He4 8B AR 45
HAIR T

(D RIEHET 4

(2) B (FEELEF) A HE, RIEEEENM (EeEH) iz
THEHE S

(3) WKHE (EEE A )Y WSCHURE 6/ B 2 L R R v i LA e it
R oA 2 F

(4) YIS

(5) FZMHE AR M HTRFE ANRE

(6) fkHE (GEEEF) MARIERIE RERSIEEN, WM NESIEE
NI S T (4B [F) ) J B 5 DU, B0 52 41 b I M 2 T At B 81D,
R B B i R A 3 G BB 3 (1R 2

(D) (EEESHEE NHHAT, IRAFESIEE A,

(8) M. FHIESHEHN, XIS SN IIAH AT AT B A Ak
M

(9) FAARERZATHAN T & S A BN T G 8 10U S 6 B Al b 55
HME GEEEFD) MEm ot H;

(10) ks (GEEERY KA RIEHME hE R It im0 BT %

(11 78 (FEGEF) LERITEE A, $H4 0532 2 L[] A1 6 i

i
(12) I H B AR A EARE 24 R AT OB R, o3
47 (B 7 25 7 2 O LA

99



O KIEEE
¥ chang xin nsse Management A A ) R L L RS54 o AP
CIDAEIFHE AV RT IR T, D2 e BRI 33 AKVE 2k AT BB RO

(14) AR E IR 3 AREE M ARG N IR AT URR BN 8

St H AT
(15) . HEHFIMHESr. TSP IR sl A oy 2 a4
PR S5 IR AR HLAL 5

(16) TERFEAH R ERIATR T, ST FEEA A A, HE.
SAEINGE 2 /o IE IS Bumal N &SI

(17D AEEVER L EE N 2 e AT (B4 TR 2958 1 HARBUR] .

2« MG (FEEIE). CBIEINE) LHAMA ME, HEEE AR LS5
HAR T

(D WRIEFFER S, P TR ENIE I 20 € AL AR 703
HEMmPRIRE. PG, BRI

(2) PRI &R T4,

(3) H (EE&AER) Az Hite, DLseE . i 5w Az
JH 2 & 7=

(4) & R IHIHA RN R IHAT SR 0. ek, Dhaltk
(18 5 s BSR4 0 7

(5) BESLAEA NGRS I 5. 0558 B o N A8 A I T
RALE BT 3 10 55 5 08 7 AR 5 3N P U = A EL B ST, oF BT 2R P A T 4 4 )
L, o, TR

(6) BRAkHE (FEik). (FEEAFD) KHMAE HME I, AEF ST
PR HE B EAT TS = NHEICRI R, AERICHE = NI EER S~

(7)) WIEHZILGFEE N B

(8) RIUE Y& B FE AL THEFE S BUA TG FRIE B2 [m] AT 45 A 1)
JNERFE (BB R SRS I E , #0 R e TR A f 3 iHEE B,
T 58 F A AR ) L R[] A 4% 5

(9) AT HE S 22 TH R S I ) B 42 T 55 2 T HR S

(10) Hifil R R A A RS

(11 PRI (RS (BEE AT REAA XHE, BATE B4R &

100



“ﬁ 'I:tin E E 5 6 R R B U A R 25 8 0 O S S 8
ety X5

(12) ORST 2k i LA, ANt R Bk G 4R B8 1T R L BT R 55 B (B 9D
(GEEEF) KHAA RHE B EMES, EREEE AT EITN TR, A
[ea) s A 2

(13) 4% (FEEEHE) WL EME RS HC T 5, SN 1) R e 0 B A
N3 Be i ;

(14) FHE 2B WG 5 g, Bt R B0 S AS e a3k s

(15) fkHE (Fheik). (GEEER) LHAAE R AR HRE AR
KB EHEEIEE N MR H ANGE A ERES M IRA ARS

(16) $ZHE PRAF B I 748 BV S5 m B B 2 T IR . 3R D s A Al AR
KR 15 LA

(17) W PR 7 2 1A Bk P B SR AL A B O BB R RUE I TR, IR B
RIS BT e 42 IR G E ) FUE R e An 77 20, BER 255 2] 5 2 51
NITBERL, IR S B A I 26 T3 218 S BUR R BN

(18) HLRHZMEL M =IEE/NH, ZH5EEW = IRE . B 57
AR I AN 43P

(19) THIm AL FRIVE MRS B0 B MRV B A ™ I, B i it o R 4
A SFEE N,

(20) PSR (GEEE ) FEEE G B4R B 3 S0 8 A NGk
BRI, N AR IR DT, LR EE DT A BB AR AT 1T S B

(2D) WBIESFEE NEEANEMA (BEEE ) MUE BT B O X%, JE
SHE NS R (GG R) GRS EM PR, EeE ARSI a
PN FTACIE S e = LS

(22) ZFLGE PN H S RATHE =T A PRI, B 250 58 =5 A BA R ik
EFSTHIAT K IE T

(23) PIRG4S, ARRIE G B A A G AT A R VA BOR B3 S i
b ARAT s

(24) FEGEINAESEWRGEE B F-SH R Z KM, CGEEERD) A
AR, FEEE B NRE2MEFEN M, KOS ERSIFINTHRAT R W30 B AR

101



O KIEESE
.. Chang Xin Assel Managemant

A A ) R L L RS54 o AP
G FAEMA NG 30 HNIREEE AW A ;

(25) AT R I S0 AR AR 2 R

(26) FNLIRAFIE G AR A N4 M

(27) JRBHEI L BRIE M 2 M€ AT (g R 205 i Al 55 -

(=) BB ANKBAHE L5

Lo MR (FEiR) . GafFink) kMg, BeftE AP e
AR T

(1 B (FEEEF) LR HE, HEAENA (Eea ) MiE %4
TR 0 7

(2) M (e EFD) LSRG ETTE P DGEANE I E B & B9t
HE AR 2T 5

(3) MBHEEHANAIL SR EIEE, WxEeEEANGE & (3
EE ) LEFGEAEMAT Y, X Fofl 23 RO ot id R R R
o, N2 EIEN &, FFRIUL EE IR 2 I B R 2 5

(4) RIEHRTIZIN, NIEEIT AT HE e RS 5 B 4
A

(5) RWATTBHHAELE NI AR E;

(6) {EH:GEHNE NS, SEXHHIIEEE A,

(T VEREER S P BRI S FUE A (FEEE R 2958 B HARAUR] .

2. MR (iR CafFiNE) KHAMAIME, FEEFTE NS EiE
EAIRT

(1) LSS S B 5T R MR AT O 2 e R B W 77

(2) BOLLTIHEITERT], HAMNGERIEWIR T, B 2.
SR MABRETE WS LRNG, StEeM e HH;

(3) LIRS W55 8 B R NS A
B ORIE B 77 1 22 4, DRIEFFEE 3L G M 53388 N B AW LA
S 7 A AT X PR A A R ik 20 o L LK P S ST AR SR, 73 K8 B
PRUEA FISE G2 AR e B BRIk WOPHO S50y AR B AT

(4 BrpfdlE (GEEiE) . (EeaF) KHAA RIES, AR MR

102



“ﬁ 'I:tin E E 5 U R LR A T S B V0 o T (S 15
PPN E G AR = NERR R, AMFRIEE = NEE ST ™,

O RE HEESE AR RTINS ESA RNE KGR A K E

(6) FZHE TG P~ BT E K 27K 7 AR 55 B s (R HeAth ik P
I (EEEED) WAE, WEESEHM AR S, A pEER. THH

==4

H;

(D) PRFEGELARE, B (GESE). (EeaH) LA RIERF
WESL, RGeS E AT EERT T AR, AE i A FR

(8) B HaEEGEHEANTEMNReTEGE. BehBHml. KR
1%

(9) FpHE5REFE W STIE 3 RIS B I

(100 WM S5l . RGPl MRS WA E W, W
W2 i BN AE 25 5 25 T U IE 12 5 A R (R B A e T i

EEENARPAT GEEEFD MUE AT, R 210 U2 & 108 N2 R
T R

(11 PRAFEEEIEE WSS W ERAHARA L BURL 15 42 LL

T

(12) LI ORAFIE S B A N4 M

(13) 2R il AR AH I M o 55 2 8 NSNS 5

(14D A5 2 < 8 BN I 2 B R Al B ey B A7 N\ SR JE it
Iz [ T3t

(15) k¥ (FEaih). (GEEERD) AHATRME, HAEESHIFEAA
RS EREEEN . e nHRa NI A RES N IFRA AR

(16) HZMGEEAEIA (FEea R KIRLE W 2k e B tiafE,

(7 ZNEEWFHRENE, Z58eMRE . HEL Mo, AT
7y

(18) Ml Al MR BE B IR E S 8™ I, A i i o EIE 2
ARATIE NN, R RIHE &8 BN

(19) & (G R PEEREW RN, NIRRT, HgEE:
DR NPSES CLERITR/ G

103



"‘ﬁ '|:ti=| E % o ) R A B R 48 R M S
(20) FRNE BB B 8 PN HE AU (A A MU JBAT H S XL
%, BeBHMARER (&G ) ERIESM = cn, NS HRE A
F 2 [ S 4 NGB A
(21) BT AR IS AR B N R 2 P

(22) VEBHER L FRE R 2 MUE AT (B e FD) 205 i HAl 55

T BEEREIRE AR EE W R YRR A

BE R AREA AR IS HREE N, B4 0 HRa N &R
FHBRRIES R HRA NS UOER Y BRIEEER A e i 44 H 5
BLES, FESRHERA NFA 10— IS0 P55 AL

(—) HAHFHH

1. M TR EIGE FAIF R —1, RS ATFESOHRE AKS:

(1) &b (GEEAFD;

(2) BEHEGEIAN;

(3) HHFESIEE A

(4) HHRFEEIE1E 7 3

(5) fRmEFEGEHN . EELE NRARIPRHE, ERSEE S 2R
e Z SR AR E T BR AL

(6) AR THE 4

(7)) AF:& 5 HAMEE KA I

(8) AAHRAH T Hir. JEBEURE, (HEEEM. hEIER SRS S
[7] 55 FLE 1R b

(9) IS HEETA NKRFET, EZEEEN. P EIEE SIS S
538 B R

(10) FEEE I N SR SFLE NERE RSN HFRE AKS:

(11) BPhaAHRFE AR S RO 1050 1 (5 10%) EEMFE a0
BEEA N (ARSI AREFR DO H RS R H0HE, NED st —F i
TORBAFHESRERE AKS:

(12) % HE4 29 ABURIRI S5 7= A B KR I 1) HoAth = 10

E[

104



& KEES

Ehang Xin Asset M K2 P R R R B TR 2 RV 4 S R S
(13) A GEEERDY s FEIE M 25 i) HoAth N 24 H 5 3 440 40
A N KRS

2« PUNEOUA] B BN &0 AR R 1820 AN AT A0 4
FAAKRE:

(1) RSB B . SL T Pl Al B b R HH 1 9

(2) IEEEER AN i)

(3) FEVEHNEMA (&R MUE IR v B R B SE G ( F I 9 R T
[ B 3, B 0T e <A AR AT AR 2 T SR A AN R s i e AN e A < 17 A
ANERIFERIGATEE T, RS T 300 I (0 5 0 A

(4) DIAHRL FVEBHE R AR SN S50 (R e A BTG

(5) Xt (FEea ) MBSO 5 G 0y B A A 2 78 SE AN i 42
AN L (G RD) HEHEABR SRR R A R

(6) FEXSHE AR ARF A NA 2 T SE AR R ATSE T, HSE A

ACHUR  J2 e B B W UM AR AR B R 2 P m] 090 B Y R AT R

W, HEL Rl e, ARG FertE SEL S

(7> AEXS B AR A A NA 2 TSR APEARIFE R AT SE T, He e HE L
55 Bk 555

(8) FLIRIRAEIAN (FeaFD) MEAT AT S M IFra AR
g

(=) WHENRHAETTA

Lo BRFEEMME s (GEEGRD) NALEN, Eenira Nk hk
SEHAAE;

2 HEEEHENRILIE AEBAREATIN, hEEETE NHE;

3v HEFLE NANTLEAIF R MR ARESH, M FEEFEHA
SE PRI . S BN Y BB mESEN 2 HE 10 H N RE 25 HE,
FEPIE S AEETTE N BEEEAGGEAEN, NEE BRI R E 2 Bl
60 HA AT S BN RENAE, BeTE AR NEBLEAITN, N2
RELENEBITHE,

4. ARFEE M ET10%LLE 5 10%) BYIEGAn B AT Nl (7] — S I3 1 225K

105



"‘ﬁ kiEEE 12 AT ) TS R A PRI S 8 e TR 0 S
BIFESMHFRA NKS, BEYAESE AR PRI EEEE AR Y H
Wl Hr s Hg 10 HN e 25 A5, I A H R U0 50 AikF
ANENEEITEN . BEEHAJE AL, M HARBmkEz ik
60 HNATF: EESEBANRENEE, RERESHH 0%, E (F10%) HHEE
WRRA NN E LER TR, N2 E ST AR PR BEFEEA
B BRI B g 10 AN RE 2B A%, JEBmE A it 54
WA NMEMBESE N RS E NI EGEN, MYEHA BT
Hitd 60 HNH I

5. AREEELMH10%LL | (55 10%) MIIEE M HRE Nt A —FE B R F T

FGMARTE NRe, MESEIA . FEETE ANHAHER, PsEHAE
SO 10%LL B (5 10%) A A A NARLE AT AR, IR 2040 30 H

WA ERE S5 e IRra NMOGEBEIT ASEehIFa AR, e
EEN, EE ANAEE, M. T

6. B AT A AW A SN TR T 2 s J7 A
mEILH.

(=) AR HHETANKSIERI ] ERN R BRI

L. ARG AR, AERAN T WA 30 H, EifEBn o
To e METFTA N K SERIN DI N

(1) WA #2808

(2) ZVENE BRI, WHREFP MR R

(3) AR RS M HEA MRS A N Eid H;

(4) HEREFCEWRINEZR (BRI EARTAEEA S 47, AEBERAN
A RFORREE )« Gk I B A A5

(5) =FHFH IR NI A LIRAR AL

(6) i 2 B L6 AIHAE 2 (¥ SCAF AL 20 B AT 1) T 485

(7) AN EIE A H AR T

2 REUBIIT 275 P TR RMITE LT, BB SN RE A 2 UOEA!
U B AR U0 A R AT AR 2 IR I LA AR 3 A A IR LR S LI
FOT AR N AR PR A7 S A A LR I R A Oy 3

106



..ﬁ EJ? "E E J&FEﬁliélﬂi‘EEEE?EAEE#T&"%%%E%E‘H’S%U‘EEHJFE

3v WHELNNEEEEEN, N AT HE R L E A BIRE Hh m R
PRE LT SR AT IE s A AR AT E A, IR AT 5 mid At e B
BTG E M R R TR AT IR AN NSO BEAE N, N T 4T
+5 T3 2 < BN T N BIFE S L mUn R R TR AT .
BN B e N AIRARGE NS it R o TSR AT B K, AR ik
B IR

(PO F e AR AT A = W7 3

B MHRA AR al@d BT 27057 30 @205 BGA A T E
IEM 2 SCVFIHEAR T A TF, S SN S W R AE -

» DIt RGO ERFAT ANA N HR s DUACER 5 SR A R AT A 2R
IR, BT 22 I Ik 78 BN AN 3008 N AU B 24 51, k<40 AF
AANKZ, BEEHANSITE NANIRACRIFE N, AR R T Wt FH
A5 BUR AR, R DLBEAT 2 e i AR AR R

(1) 2REA M SWEFAESHHNEIE. ZFEHESBCE HAREFEA
FEA B BTN FEIE M BRAFE AN A BRI R TIE AT AR (e
) A BCEFEIME, A Z e 0B ik 2 &S AR 80 s
HFE

(2) gefnt, LB MR BIER 2 B0 H F7AT 2 e B Sk o
AR A D T AR GEN B0 H RS S # 50% (& 50%).

W&o BT 2 R T2 S 0 8 A R H G 2R 3 T A 5052 LAAS I
AR 2 2 & B HoAh 5 SRR ol 5 1 DLATIA S &2 A 4 N FR € 1tk . i
W2 B2 A3 T 7 B 2 24 25 B ) et 5 AT R o

FERIN R LUR S8 A, Sl RT3 (0 77 A A 2K

(1) 2WAENG (e EF) A MxBidME, £ 2 D THEHNE

PATAHISE R E 2 T 5

(2) AENZRGERAEEMESTTEN (WRESITEENNHEN,
WU 2 BN B4R E Hh fON 5 TR s WA T ST B . S AR N,
EEN (MRAREEITLENNAEN, WS EHEN) MAUELICH B T %
HE 2 VOB RRLE 177 USRS < 0 B A7 N R A5 TR DR L s e N Bt

107



."ﬁ kiEEE (2 5 1 ) R A T 2 o O S
LB HAS IR A TR I, AR R 5

(3) AN EL#E L AS h a WEAUl ANARERE tH B A5 L, R Ay
A N (35 S 0 BN /N FLERLS B H S5 SR ai 50% (75 50%);

(4) IR (3) Wik B B A5 W B 4 i AR A N B FEREE A
AT R AR, RIS S 52 AR S G B AR 0E L 3236 R A5 T R
AREN R B FENFE 2 S0 B SEAE K 0N AR 3 S R B AT AR WA 7
FVERERL (FEE A TFD) ML UCEMIRUE, H 5 S G MU IL AR

(5) 2 ULE AN AA HT b B 2% 2

3. HEFT HEREESHEFTA NRI AT

BRI EER G L H AT REA A SRS MAUR TAZE 1 35 (2 I,
2 5CGE (3) WURHUE LLBI), HE AT AR R A & A S AR A K H T
I TRN A =AY H BAE /S H BAA, st e B R 0B 3 A SR S I A A K2
BT AR R BRI A AN KRS, B P A A S0 G BN A/ T ER
FILHES SN =r2— (=02

4, EAGEEENMREHRT, EEMDRA AN RSl Mg, b
AT BT, EG O BRA N R A W2k sl sl 7y S0t 4%
P, BARTT 3 2 W R B e FRAE 2 OB N 51 B

5. FEE M B NSNS HF S BOIFR I, #8807 AT LR
[1TININ L SN £ 1 N s VA SR o e W R G PSSR 7 i

(H) WHAKEEF

1. WHEARE AR ER

WHNERRRESHEEE AR ERFO, n (BEEE ) 1#HE K
B Pl (EEAFD). ERESEHA, FHRESIEEN. SHMESS
Fey A (A AR HUE 1 HARF I R 2 BNV TE AT HE S
BREA N R 2 0HR I AR S T

FEMIFRA N RS A ENR A RSB ENE , 0 A 35 B U
MIEFE SR EFEA N R HFF TR Ao

HE MR N RIS R BN I EN AT R.

2. WHEF

> §

1>



."ﬁ hiEEE e {25 B ) RO B A TR S 2 TR MO 0 15

(1) A4

G2 TTAN, BhRB RS ERALBTAR (b FMERFiE
MATRSEN, REHRSERFANEIERIER, @UT0EIHTRR, RS
Wo REERFNNIEEGE AR W AR, R E N RPUCE KR
FRRESWELT, BERESFEE NP WA TR R GE A
BB A EESALE NBBURE IR A FFR 2, W EH S K S hFREE
NFREE N BT B 50%L0 E (5 50%) 562877 A4 — 44 B & 0 B AE N
R ES M IREA ARSI EREN RS ST SFEE NIEA 8 R &
SIEEFFA NRE, AR SO AR AR B &) .

PP CEE INVET L (S P GNANIESE ) RS2 = ey P NP NAY C 2
(BN AAFR) . B E SO 505 R BUREA RIS M. BN
PEAL (BRI R R 5 SN I

(2) BIFF2

FEETITF2EOLT, EeH AL NIRRT 30 HAMIRS, @Rk
HUEHIAE 2 A THEH NIEAENOCIE N A3 E NG ZeR v, FEAE
PGB T IR R

(7N) Rk

BN ERE A NPT B SR 0 — SRR R AL

LG AREA N RS 5 N — B SCRRE T P

1. — R, — RUUE SN R 2 L G AR A0 N B AR N TRk
AL 50%LL B (55 50%) BTN RG BRTFAIEE 2 TR E 20 LR ) il
A S T A A7 ) G Al S 30889 DL — e s R o7 2 i

2 FERIRAL, R RSS2 28 23 IR 2 B 2 4y AT N AR A P
RO =r 2 VL b (=2 =) WM ral it . #dkaiaiE . Hit
BEEHMASEESITEAN. &K1k (EEEF). SHAIE S A I LU BB UE
NISECE

B ERFA N R 2RI 4 7 AT IR R
RIEGE T AT RS, BRAEFETHZEI A 789 FIAH SOUEFRIE B, 75 4252
OB A RILE BRI BT 5 3 SCIF I R A A RO B 3, Rl

X

W

ey

109



O KIEESE
.. Chang Xin Assel Managemant

e {25 B ) RO B A TR S 2 TR MO 0 15
P 23 B AN E [ P T R P WA A R o, 30 i WASTR AN TS BURH B J&
RIRE A FEALE e, AE R vk N RS THD R L A 2 0 B A N T ARG I 2 4 30
AL

BB BRE A N K2 IR 2% T 58 BRUR] — T 5 9 91 10 1) 4% TSR 24 43 T
B, BTR R

() it

1. B4

(D R HAESEHANBEESTE NAE, ESMHREE AR F R
N TE S W R J5 EATTE H R 22 U 3 G 0 e A A FIARER N gt 28 7 44 ik
SIAFFA AME S RS T RN — 42 B R FEH AR RN ke A
SAFRA N BATHERRS BAHESE I NS SHEE N EE, HREESE
N B GAEE AR W R, B GA A A N RS R AR S 7E 2 BT
J5 EATAE H 22 WK B B B A N ke s = RS iR A NG I 5
No BEGEMANBFESTEE A HTE RS, AR .

(2) SN BT SO BFA ARG SLRIEAT i RO RS RS
WA ERE R

(3) B AR e A4 NS A A N BRI AN TR A i) R 45 R
W, AT DAFE EAT R PR &5 S J5 ST RIS P 5 2 B SR BEAT BT Al ISR k4T
HHNE A, EEE SRR ERNE AU, R BRI A ETE
AR,

() THEEEFR R AENLIC T DL AE, 28 3 NSRS ATEA S K
=), AR

2. L

P2, tHE 508 RS A AR P4 B S 4
FEEABBURE RSB NEE, WARSER AU WiliE N
ATV, R AENLION Frt g A T DLAIE . JE 4 PN B &6 N IEIRM
TN TR e W T SR EAT B, AN ma SRR g AL

OO ARG A

FGMAFFG NRS M, BEANN Y Bl HiEg 5 H AR EIER s

110



P KiEEE
R

B AR AR MR R EERE & e R R T8 Hl AR

B BHFA N RS RE B HIEEIUE AR E B B A S IRKH]
T AT R R, R TREMHFRA ARSI, BI040 2
IRIR AN/ TR G /R S G

ReEHN REIE NS0 HEA AN JPUT B RS HEra A
REMIRBL o AR B N K S RBOT G i Bir A A e EH
Ny BEEANIBARTT

LD St AR ATL A 39 1) 2k < AR A N K B IR L)

A AT S AR AL, DU O 5 < A B Bk DR A B B A5 98 AR AR AT N
AN AR 53 BTRE AT N0 ) 15 A B R 0 2 <A A R R AR % S L], (B AT R
B G AR N K2 H A BRI LA 1, MR B4R 0y B A
FEA BARER V5 <y BB AT 5 1% 55 L -

I B BHFA NMT SRR AER. RABUIT R BB A TR
FEMHT10%0L E CF 10%);

2. It BBl R B0 HAUGR M E S BN D T AR SR i 5
WLHMRBESBEN iy — (T2

3 HEIUT & B ERH AR R E W AU AR 1 R R R 5
R NPTREA B2 S 0 BN /N TAER R B H AR SR B A — 22— (&
s

4. HS HEEMBRA N K ESHERN S &0 A NPT A 2 & 0 3
TAER a Bl HAREE @il — 02—, AN A S RS HFa A K
SATFIE 3 AN H LG 6 A4S H BAA i € B I ITE T A SRRk & B A
ANREMAHAARE=7r2 U E (=02 ) MRESMHNEFG NS 5%
BN S5 2 e AR N RSB

5 BT o Hh H IS K2 2 e R AT AAMRER N FIT R RAL ) 50% LA |
(5 50%) MEXs =L — MR MARFA MENZIXE WA ARSI TR

6. —MHRBUIRNZ SN K 2 12 0 WU AT N B P RF R AL — 7
2=V b (HFohz—) JEid;

A S 2R R PG B R B UE S 4R B R ST B HH S L

Ggs

54

111



.'ﬁ kiEEE A LT ) R R A R 25 B8 2 e G 0 S

T HE RN 2 28 25 0K 23 B B < 0 B AT N BHAR R B 5 R DR AR =
2 U b (F=arz ) Eit

AR ATL 1) St 3 18], <O B AT N K2 v ORI B 4RI P A A i
(7, L7l B F AR T L MIARIK P AR ey R BT Rk, R — T MI4RIK P
P PR BE A i 5 A LR AT P45 (R R R o RS TIUR P S AR 1), AR 7 47
BTCRRAL

MR St 3R], 5% T He B B A AR 2 BRI E LA TR IR L E Y
BONHE, AT RLE 38 FHASHR 73 AR S HILE

(1) KR THEEHIFA NRSHITED . HITFM WHEFR. &
RIEAFEERE , LA BT R ANE I S RN 587y, ke k2ot el it
ERLIAE BT BUM R A B O B3R B, R BN 5 R IR N — 3
HRATA S G, AT EBX AT > W AT B SRS, TF AT RSO HA A

KEHTH

<

= el ais N, AT
() TR KA 7

A TR R AN« eBTdcas . o o b EAR SIS as AEAR IS F TR A
KU JEHIARE, g O Sl s 48 5 A 2 2 Fe i E AR s as )5 R AR A

(=) gt R

B < T (o FC A i A A e o PC B TR T < OR 7 BE M 5 R o A )
C S B o PR H

(=) Heglias s i 5

L. ERFEHREEDLFMNRTR T, AEERFW R RS ERZ N 12
s AR R 3 BC BB AR T2 0] B BRI Y 20%, 45 (EEEERD) B
AN 3 A H ATANREAT Wi a0 s

2+ AU at 7B S Rl BLe 4L S ZUM B BT, BB PR
BN BRI 20R) B Zh Ok S i AU AT B A RE Rk, A e IR
N R o e T 22 I o 4L

3. ka7 e m ik e iy AU E AN REAR T, Bk G icas 7o e SEHE H

112



.'ﬁ kiEEE e M) R L £ R 45 O M 4 S
FE L 3 B ok 2 o B A7 35 5 20UAC 2 43 P 4 00 i AN eI T ThI 1

4. FF—EE M EUEA [R5 B

5. VEENEI R AL A RER, MIHHE .

(W9 U ai mBe T %

B4 4 C 5 28 Hh S B A L 0 28 4 e 6 HE H A AT o BRI L S el
SrECXT R Sy BOIE] Sy ECEOA A LU U7 SUEE N 2R

(T a4 Bo 77 ZEHE . A 15 5 SL

AHG N7 R ESEHASE, IFhESTLE NTZ, e

BEG 2T R R H R B s o B vt . CR RT3 SO R v Sk D FR I )
A3t 15 M TAEH .

(78D Feieas 70 fd o R 2B R 2R H

Bk SRR 70 BC I i AR RO ARAT 2 K mCHL At 2 82 2% F e #5583 E AT 7KdH 24 3%
FA RIS ANT 8, AL TSP ERAT IR B AL T 2L S I, e
TEHUR DR 2 A R AT N B 208 B B 2k e B 20N B8 1T 505
% RIS QLSS RENY P47

(B SRt A AL YIa] AU 28 7 BT

AR I < ST M AR ATLA 11, IMVARI P ANBEAT W 2 73S » 7 L 55 U Y 5 RO E o

W= IR R BRI SR S H

2. HEAE ANHFEE 7
3. (FEEEF) AR 5EEMRME BIFEI N, EREEN. T EuER
= 5 H MUE RS

E ;

4, (FeEF) AMJE SRR HIMSE . PR SRR
S ARA N K2

6. FBHIIERAE 5 P H
&

113



"‘ﬁ .IxiEEE (2 5 1 ) R A T 2 o O S

8. WHEZFAXMEM (BEEAF) 258, nLAESE ST 51 32 H A
.

() FEEFRATHEI . THEARHER S A7 =0

1. BN E R

ARG (M PR BT — H RS BT A 0. % e 4. BRI
PR/ I

H=EX0. 9%+ H4ERH

H AR H BT 1 R 445 1 70

E A ml— H i34 0 P E

BGEIH R HIE, %A AT, BESE A SIS ANRIEESEH
WRIFKIE S, BEEICENEKE TIRA T 2 A LAEH A ARG i — RS
FHA RSN . #7870 W H RS H BUR AT B 80 Tovk it S A5, i
IEEPUETERH . B HE R Hi 2 AT AR H e AT it s kR 2 B 2
AN LAEH W 3o

2 HEEIEE NWFEE %

ARHES R AT ETRER 0. 1M AR FEE R
HITEIR
H=EX0. 1%~ 244 K3
Sk PR B e oY=
E T — H LG 5 = i
BEFEE TG R, AT, BIESE AR ESTEE NIRRT
PRIFAR S, BEGIEE NERE TR T 2 A LAEH WAFESIM ™t — k32
o FIBPEARH RS H BURTTHU I BUE JOI L SO, IR %9
H RRHA R Bk 2 A TAEH BT S0 R E R i 2 A TAEH NS

A

e
PR (=) BEETRAHRIMIE RS 3—8 TPk 7, MRHEA R AR R
Mg, A SERRSC M RPN LB, I NIE G 7 oS AT .
(=) AIIANFE A PTH
P HASINGE &P :

114



O KIEESE
.. Chang Xin Assel Managemant

AP R L L i R W3 ) 91 15
L B BRI ST NI AR JEAT BR 58 42 JEAT 355 T 20 Bl S H B

AL EINE R
2 R E PG NS R G T RSO A 2
3+ (FEEGF) ERHEHIH I
4 HABARYE AR IR EE I e b B R 2 A R RIE NS I 8 2 A 0

CPUD St A= AL 393 18] ) 22 <= 2
AT G SEHEMAR LA, 5 AR 7 A 5 B 3 AT AT LLANIINAR K = 3 52, (H
REAFI AR I P B 7 AR B A 7 AT A0S, A 5% 3l PRI IR WSO e O, (EL AN I
P, HLAh B VE DLAE S50 S I E B R A 7
(1) HeEHL
AT GIBERE I KIS OB A, FLANAR S5 4% B B VAR

=

&
AT B G B N RS RUGETT o« 568 BN A SRR 7 1 9% 3 St AT K
M (E S BERINE) BT e e N BB AT

Fiv FEEW 7 RIBCR T R AR B BR
(—) HBuH
ARFE g BBV O R RAFRSTE R gl TR, A5 E AR RAT B

PSR (s R GNP A 22 b IR i oo R ofE BT SR) - AFFEAEIE . i
I#. Bemnisg TR B2 SCFRIE R BUIE. AR DL AGEAE A EE 2
FEVFEE 10T A Ho At it T H ((EZIFF & o FEE I 2 AHSSHUE)

WA AN B B LA LUR S VE I B ot ot i i, B 8 BENAE B ATIE
FERPJE, AT LR NN BT

BGREH GGy BEER GGG 0%-95%; X T 3%a
T AT T A B A SRR B BB LU AR T AR 2 S B 7 1) 80%. AN Jk S F

115



O KIEESE
.. Chang Xin Assel Managemant

AP R L L i R W3 ) 91 15
A EHBGER T EA I 3 &5 ER 3%, ARSREANIZ S H H LR

BT B AR IRER G, B PR FEAMIC T ZE 8 B8 771 H 5% B4 CF
ARG AT S AFHORIES . RO RS 538 3 0 7E — 4 LA I BUR 5
Fo

(=) R TERR

1. HE R

B (R T 20 A A LA PR A1«

(1) BEEEHP= G RGN 0%-95%; X T 5235 T 41 i 71k i e A
TRUEZ3 IA B LU AMIC T A B 4 i 4 B 7 1) 80%.

(2) AEELRNAE G H HALEMBRR T & A TN HIRES S,
AR FEAMIS T A 4 B P E 5% IS CREFESE &1 8 FHIRIES . ML
HI RS ) B B A — 4 LA I BUR 53975

() AFEEFA —FK LM AR IS, FETE AN I 6 55 3B 10%;

(4) RIEGERNERNEHEERG X AR RATHIES, AETIZIE
F5 11 10%;

(5) ABGE NG 2T EES (BRI S LA T IR
AR E RS R — K B AR AT RIS, AMed iz EH A A
FILIE S 15%; ARFESE I NE M AR R A EGRFA —K LT AR KRATH
AIIEIE S, A% E T A F T E R EE K 30%;

(6) AK:S: FFHHE TIBNEZ IR B I T & T E S T B 4 3 1l
(K1 15%, BHEF TSN BT A w R, R G AR Bl S5 6 N 22 4h
(IR 2R BUE AN A AT e LU BT BR 1l Fr), B 8 3 AN ANS 32 2B i i sl v
SRR G B

(7) ARIEGFAT I RRAGE, HE A 2 8 5™ HE 1 3%

(8) A& NG P A IS FA M F —BUE, A58 I 1ZAUE R

10%;
(9) RIEESHEEMAE S HLANBAER S48, AT E -5 HREE R
FEIHERYT 0. 5%;
(10) ARFEEFEH T R — FIEM R N SRR P2 SRR e, NSt

116



."ﬁ '|:ti=| E E e {25 B ) RO B A TR S 2 TR MO 0 15
FL BT EHE ) 10%;

(11 AF:EFRA WA= RESE, T E A I 5 4 5 = e
20%;

(12) RILEFFAIIE— Ga1F—1F A0 B SCRRIER I L], A5l
P SRR SR FUAE Y 10%;

(13) AL 8 BN I A AR B P B T 6] — SR A6 A i N IR 25 SR 55 7 SCHE
R, AR AT SCRRIE S S TR 10%;

(14) AFHEERF T T5 AU PPA BBB LA (7% BBB) I #E7= SCRFIES
FEGFA R  SCRRIER W), R ILE SR TR AT SR BhRiE, NAEVE
TG RATZ HE 3 NN T LA TS,

(15) W72 5 EERAT I, ARG BT B0 ) < A0S o AR R 2 11
T, ARG P B R R R AN R AT IR A R AR ORAT IR I

(16) A KL 4 5 FASEHUESR B 7 i S o IR B 23 58 1 HoAth 324428 5 %
FIF TG RIGAE 55 (1, AT HESZ oA i 10 B8 I SR N 24 55 6 4 () 240 7 PR 4% B S
PRAF— 35

C17) A KLt N 4 [ BRAT 8] [E) MV 17 SR AT 6 9 [0 D 1) 8 4 R BUAN 1 o 5
GV EHME R 40%, TSR B HR Y 1A, 5 Rl 2 )5 A 19 R

(18) TEAEfI2E 7 H H %, R ML NIRRT G LA, AT R4 %
FEEHE N 10%; FEARATRE 5 HHZ, FAMENHREANESHEMIESFETHEZ
A, AT HE A B AR 95%, Hod, AMIERERE. i CRE3HE
FE—F LN BIBUR 7 ) BUIE. B2 SCRFIESR . SEANRE SR ™ A& B
) 55 AR5 HHZ, FAMS ARG AN EA ST ST

[EER G TTE I 20%; FEARATZE 5 HNAL 5 CAREHF-6) RIS
SRR b —22 5 H SR PR AR 20%: FTREA IR T EM LN, L
IARIATR G LA, A1t GELZETHED PCURFE IS & RO T I S 305t el A
RYIE s

(19) HEEBFEZRIESRR, EE OCT RSB TIEATF AT IR E SR

T 52 BRUE SR A 0 I AR AT GIEI R 45 [2006] 141 5D JRAHICHE AT

(20) ARFEEGBBAAFL UM ELBI IR BIK IR EE BT 28 5 IR ST, 558

@
=
Z
I

117



"‘% 'I:tiE EE 8 M ) R A £ TR 43 O T (O B 0
W _ETAE G R G IR, AR BN A e R, MW HHLE

(21) A S EE IS e F R (A R 2452 1 A 43 9 P i

PHEZR I Hia sl Bl ARG BEGMEARE) . By Bt
ISP S5 R B BN A R 3R B S 4R 5 LU B AT & B € 15077 LB,
Br EREE (2>, (6). (14). (16) TiFh, FHGE AN UL 10 M5 HN#AT
TR VEEEI B E T A RUER, MWHE .

REeEHMANIHESEGFAENZ R 6 N NIRRT IR
O FNARLE . HEE AN ESENRENRE SHEAAEESFHE
XMz HikIriG

U REANE RN A T 5 [R) 40 8 5008 20 & LU A9 PR A1l BEAT AR BE Y, DAAR B )5 Y
FLE e o VRANE AN B B AT IO IR BRI, ad T AR, MIACRE G4 5%
AR ARRBRE], (HIHERT A, AT ELIEGHIRTE N KRS H L.

2« EIEAT N

NYEAPFE G IR A NEVEN G, RS AT TR S 155

(1) 7KEHIESR;

(2) 335 [ HE [l N BTk s 2 S i AE O

(3) MK IR TR 5 5

(4) JSEHAMFE SO AT, HRE T EER 2 5 M€ KBRS

(5) [ HESEIAN, HEFEE NHH;

(6) MNFENHERLZ G BIEZFAE G Ui K HAMAS I 2 BIESR 28 5 T 30

(7) VEBE. ATBUERURTH R I 2 9 25 1B i oAb 3

VAL IO R AR R e, Wi A T ARG, WAL S TR
AN P32 AH R PR A

7Sy BEERPEE N E TR A R

(—) fhfEH

ARG (A H AR G AR R TESR 38 5 3 (22 5 H B B B SRR
WA T BT A iR R E AR 5 H

(=) fhEX R

118



ole |7 I=
..ﬁ Ejﬂﬁ%s% A S 2R R PG B R B UE S 4R B R ST B HH S L

BEEFTA R . AR BOE. fiF. IRIBIHBRMEATERA R M
ORI HE BB S B R fit

(=) BT

L\ UEZFA 5 B BT UriE 2 B Al e

(1) ZHFr EWA e (RREREE . BUES), PLHASE PR S
P i GO A4 4E; MMEH B 1, HEdlsd s H e S5 A 5iR K
A R AR BRI 5 AT WA R R AR S MRIE 25 A B B R SR 1), DA AE 55 H
mith (B AE: asia s 5 H e S5 R A T B R BUIE R KATHLA
RAEFGMENIETF RS (1 EREEAF I, 7225 FAUB B S Ah BT T4 b BRI
=, BRI S, WiE 2 S

(2) 25t LW SAT A2 5 o FaAti (il H S o il 4E, A5 E HIRA 32
O, HEIERZ S HIREFF SR R A B R, #iise o H s m A5 1 .
WAL A oy H IR 2 Gr B R A T B RAZALIN, AT 225 SRS dh A 1 BLAT T 0 %
HERBA R, BT M, #E R ST

(3) 225 Pt LT AR SEAT I 58 5 B e 42 A B H WA ek 25 i Wit o
B W55 NOR] S A5 B B3 2B AT Al e EHBAE AN, B s Ha
2o F IR AR R A B R AR, 4% 853 38 by H A A 03 25 5 A i B & 1 5t
I SR A B AT i E . IRai s 5 H IR 5F A SR A T B RAALH,
W 2 IAABEBE S A BT T e AR &, BRI S i, B & fe
s

(A ZE 5 it LT AAETRER 132 (A IESR , R S E SR B 2 2~ Fe (B
25 Bt T B SCRAIE TR SRS ESOR A E 2~ Fe OB, FAEA R BANE LR 5
THERRMEREL T, %A E.

2+ AbToR b HIA] B O E 23 B X G0 T A AL B -

(1) BB Fdbe. BOBA AR A B, #2058 H SR 5
(R — ISR B E VA S s 1% A A 5 1, Bl — H B4y I ) Al e

(2) HRAIFRATR EWBER . BERMBGE, R MESAREE 2~ o
H, EMEEARMELATEETE R SOERFE T, A E;

(3) HIRNITRATHMHABUE S, BRSSP Eila, #4558

119



& KEES

Chang Xin Assel Managemant

AP R L L i R W3 ) 91 15
iy i 1 B[R — SR WA AR T VAR AR AT RAT A IBUE RS, $2E

WU BAT ML P A7 R E Al € 22 S HHE

3. AEMUTIE G T S SR B SCRFUE SR 55 [ e Wi i Fl, R
BB E 2 SLHHE .

4 [A— gz RIS AE PN B AN UL T35 5 1, $ o B Ak 1 T 370 70 3o A
fH.

5. AEEH AL B, KRBT B W52 5 BT

6. AFERBRIEMTEZ), — RO E S H A ST M, fSE=H
TEHF W, B s HIg @b SR kA R, R B H 4 A
PrdifE .

T WA B ISR R W% R TR EAT A AN RE R I S L 2 SUUMELRY A
BN RS ARSI S B &1 08 NrE )R, %

= 40

B BE S R 2y SR A B AN A A 4L
8+ MASIEHE M A L M BT AT s e 1K), MHE . WA B i 0,
1% B 5 o e At 8L

IR BN B 308 N R I At i S 2k 5 TR W IO BTV R
Fp RAHRAE BRI e B R BE 78 70 SR g

YEAP I e O WA AN R I, N7 RV A
X7, IREE IR, X5 bR AR .

WRIEAT FAEAEM, He B HETH MR & 2 TSR 55 R & H N
A ARG RS ST TUETT R E BT, B, iSRS E RN
(R I ERY EP RS R s e S il v 2 RV = L Bt v 2oy b A A 0 D= SV 3
B BN B BB R TH RS R AT LA A

(V0D A{E AR

S BUHE RSN TR MW )E, SR ERR 2 H A0

W RBECRTESE, KR 0.001 7o, MEURRER 4 MUE RN B AAME
. MIHHE

REAS AR HF R BB R S i e, R

#

[ AN

eI H o
2. JEEE AR TAE A G T E . (HIREE B AMRIEEAE
B,

& B R UE EHE A E BRAb . 2

KRG BIHEL RS ETEN, 2R EHEAERTLRE, hESEEAN

120



le 1 =
..ﬁ Ejﬂﬁ%s% A S 2R R PG B R B UE S 4R B R ST B HH S L
XA A
(1) fEER R AL
B EEAMBEGIRE N R E ., &Y, &3 O & 5l E
MIHERAE . AP B G A E/NEIUR R 3 ALLAN (558 3 47) RZAEMG R R
I, W3k 0 B E S R
S S I EEINDE Y NP (e R
1 (R
AREEGIEEE T, W TESEEANSESIEE N B Ch . 5
PR BB N B S G A E AR, B S NE 2R, T
HI DT AR 506 iz At A R I 2 R BN ( “ 240077 ) E BRI T
I AERIRACEEN 5T EE, AT,
ARG ER R EEESER AR EAR T SOR RIRER . Btz . 2
TR RGUMPEER . NIATRL B,
2+ il B R A TR R )
(1) R IR QR A, HMARE D NG RN, AR IR DUE T B
IS iR 25, BB BEAT S A, DR B DA A 8 R i 2 1Y) 98 P eh A (B 3R DA 5 7K AH
I TG (B A IR DR T AR SN B I 7 AR A (B A 1R, 28 2 NIE RRUR Y, i
B TR DU TR B R AR R B2 5 AT A (S E R R DT el I H.
A7 W0 SC55 1 24 5 N A2 08 PRI T 0 AT B I 1 OR B L, D JHL 7 24 A EAR o s 2% 5
o AELEA R DTAE T RO BE IR MR D0 A7 58 B3 NEAT RN, B ORAG (E 5 R 015
B IE,
COASEER R DT R R 3 NI B R 5T, AN TREEHUR 70T,
I A S EEHR A R B S HE AT, AN =775t
(3) DA AELER DR T ERAFAS B AGA 1 2 3 N AT B IR I AS 415 R 55
EAABLEE R DTAT 7 AT SRS (B A R 17 57 o A SR T 3RA9 A 45 R 2 3 AN IR IE
AN A B IR A AN AR A 2 N RO sk (2857 ), MR AR R 5
FETT N £ S 7 BIARS » FFAE EL SO R A2 < 5 10 Bl N R SR A 1 15 Y =4
HNFATZRAAIA BERHIBR]; ARG JEGR SN Q2R b A
AFHRIE L AT, M52 45107 B 248 H C 23R4T I I AN | C 22 3RA3 U AS 2

121



.'ﬁ kiEEE e M) R L £ R 45 O M 4 S
A9 )l 3 () S R e G S R 401 2 ) Z2 B 40 S AT R A E B R TAE T -
C4) Al (B A R T B R R R R AR BOR R A A RS R I IR A1 T2 1 7 20
3. fhEA R 7
AR RIS, AR S F AN RN AT A B, LB P T
(D ERMERERERRRE, ZIHAERSFEN, FRESESRKE
) JER DR iy 7 At (LB R T DA T

(2) R At A A 0 Ak T i D) 50 2 2 0 e ) 19 o DR Ao {8 R0 R 4 2k

HEFF V5
(3) HRF A S8R AT I 50 A 0 7 s 4 68 0 4 77
A4 5

(4) R EFREIE ) T7%, FEBBEEE I H 8, mEE
SCHUHEA T IE,  FEal b (AR A 1E [ 9% 24 3 A TR .

4. FEE OB M E A R AL B TR R

(1) HemauE Tt B NIRRT, ESE AN ST Ak, @k
HEFREN, FERIAE RIS 8k — S K.

(2) HEWAR 22K BRSO BAE 0. 25%, HE 448 BN 21458 7 3L 424
ENFR P EE R 25 R 2 IS B S M AFE R 0. 5%, FEEE A
R A

(3) AR 2 IR A BN A RE 1, AFCHLE db .

(7)) EF AT

1 SRS RIIES . WTRAE 5 i it ik e S8 s8] At i 8] 7 45
R4

23 IANFT BT D BUS R G BN L RS HEE N VR VAl B 4 52 (I

3v MREE VT AT — Al H AR S R RE 50%L B, B EREEIEE A
PN S, AN 2 B A5 E

A VEHE P ENE IR SRS S RIS B

(£ EEHERTHIA

B4 P RS S O AP M P S G BN A7 SO, SR AT N AT
T NN T AT BOE 58 5 25 0 J5 T3 24 H IR R4 0 = 1 AN 4 1

122



..ﬁ EJ? "E E A S 2R R PG B R B UE S 4R B R ST B HH S L
PUHE I ORI EFTE N o B B8 NI E T R AR BN G AR 8 5 &
EEN, mEGEHEANESEE T AN,
O\ SEBtM AR ML YT 1A] ) 2 < B 7 A 4L
A S ST AN AR AL K, LR A7 (0 240 5 6 AR B 7 AT AR R4
RIS EE R, BRI M i EE .
(L) FFERTE IR AL
g B HNIEASE T RIS T BT AMER . Prig AR ZEAME A
PG E R AL
2« HITIESE. WAL ) i SR B m ROR M AE S ik, B T AT
PINERN, EEEEANESITE NBR ORI E ., &5, & HEIHE
ITALE, (ERERBEAIIZEHRIT, HhiE s 3 0 fhEHHR, SaE BN
B FE NPT DU BRI 25T . (HAL G B BN S8 AN AR BRCR B 2
S DR BV o L3 B

L. EEEFMRM& L FHh . B LRSI 135 5 07 20

(—) (EE&EF) K&RE

1. SR & [ SOEAE R E BRG] 2058 R4 S AR AR AR
S RVBGETS B FIH), N AR AT A N RS R BGET o X TR
MEE & A28 W AGEE S B A N R R UGHE S, G E A
NESIEE NFAREEHEHASE, HRPEIFR &R,

2. KT (EEE&ER) A RIS MG N R Rl 2 b [EE 2 e
ZFEJEHATHAT, B IRBERR e R e A A

(2D (FEE&EFD) & bFEH

A TIMERZ—1), HEBITHRERE, (ESEF) B 24ZIt:

1. B MERA N Ko ve 21k

2. BEEHAN. BESFEENRTLILE, /£ 6 MHWNKAMESEHEN. ¥
FEHE KR,

3. (EEAF) L HAMEE,

4. AHIEEENE AT [ I 2 e 1R HAR S o

& W

>4

123



."ﬁ hiEEE e {25 B ) RO B A TR S 2 TR MO 0 15

(=) &M IEHE

1. FEEWFEE/NE: BB (GEEER) ZibFhz Hig 30 N T/EHN
FRALIE SN, B TN S G 0 =i B/ N T AE b LIRS i e B T kAT
FEEH

2. FEEWPERANHAR: MBI R HESEEN EEHT
BN BANFUESE . AT IS5 BEAE R 2 v o R0 RA B [ IE M 2>
SEMIN GLAL . 4T P8 /N R DA FH A6 B2 AR N 5L

3\ HEE W IEFNHIR BT . B IE SN A SRR I AR L TE
A RIS . HEE I =I5 AN R DRVE AT B RS TS B

4, FEEW P E R

(D (EEEARDY ZIEERHIN, BESU™ER NS REEE:

(2) RGP R A5 55 BEAT T BRI

(3) R FEEW = BEAT fEE AN AL ;

(4) HVEBF MRS

(5) WIS I 55 Fr o i S 5 HEAT AN R U1, IR R T 2 45 P ong T 4
e H HL R LA

(6) BHIHHMR G EIE 2% RN E

(7)) X He M P HEAT 70 B -

5. M IHRKBIRy 6 M.

(V) JEH %A

TE R AR IS s BN AR BT B g B R T R AR I P A EL 2

FI, 5 520 e i 0 7 0 BN AN e TR 00 7 i S A

(D FEE I I A AR B 1) 73 D

RS <5 I 7=V LR 23 O U7 58 5 B ik < 0 7 1 i 1 4 R A B P T R e <
WA= G SR L ST R BB R i 55 e, 1 AR A AR R &
AL EAT 43 T

() FEEW P EE N~ &

TH SR T AT R E RIS & s FEG M PiE R S 21 Img 5
B UE I T 55 BT Hh R LA JE i R M 2 % S IR A 0 o JE 0 i 5

124



& KEES

e B ) R I A PRI B R
AETEREMF=EEHRERFPEIERSS&EE 5 N LIEHNBHEST =55/
LA

(B> MBI LA F I fRAT
B W i S b AT RSO R & FEE NRAE 16 L k.

NS U R T

HHHFENAE, B (REeaR) mr eSS (EeEaR) AR1—v)%
W UNZE R Wi R BEAR RN, 4R AT [ [ 22 5F B2 2 i e R 2 iR 2 = 2
I A R A W BEAT ke, A et Op BT, ARl 2 /R K I3 %05 24
HNHFLRTT, hEdt. BImsk hor i &=,

FUACERIYIE], A [ 2 HANAR ST % H AT, R, B, R
WBEAT e S FRIME N 55, 4R e mair A N &iE M.

(eaFE) ZrhEBEER.

\IH

T FE4G G [FAE IO A B BAS-& R 1) 7 =X
(GEEEFE) ATERHIEON, BHREARESERAN BeSAE AN HEIY
W73 AvE 3 B & B o

125



& KEES

Chang Xin Asset W A S 2R R PG B R B UE S 4R B R ST B HH S L

—t+=. EZEREBUPAEHE

—. EESIEEDICHEA
(—) EEEHA
LW KERSEHEARMEA A
Ap: B T AR H AR i 68 5 9 Bk
PERFEN: XITTH:
FRAZISTE]: 2003 45 H 9 H
HEAEB LA A HE B LS o ENIE I Sk I 27+ 2003163 5
EMEA: 1.65ZC NRT
HIUEA: ARFTEA ]
GO RS RIS K EIIE I B B s 5y S
FoAtholl 5%
AN RRERE
Hi%:  021-61009999
3. 021-61009800
RN BUIR
(=) EEFEAN
LR P E TR ARAT AT PR A
AT JERCTVEIRIX 24T A R H 55 5 (100032)
PEMREN: B
Hif: (010) 66105799
fEH: (010) 66105798
BRN: BEFE
RIS TE]: 198441 H 1 H
M B AR A A
M B A N 35,640, 625. 71 JiJC
HEAE B SIS T B S5 Be (OTrp BN RARAT L 1 14Tl v S AT R
RERYHRE Y (B (19831146 5 )

126



O KIEESE
.. Chang Xin Assel Managemant

A S 2R R PG B R B UE S 4R B R ST B HH S L

frEtiile). s

Zg ull: PPANRMAAR B FDEIRE WSS, BN JpHEEYE
AV WEEL BEMEEL. 2SIk S, ARE B TR, SR OUE RS K da iR,
IREAH 55 ARERAT . MERH . AR AT BUR 05 AL S, AR
USRI TR L 55 CRAEAEI; OREACENL 55 ARBEBORIEIRAT . AMEEL
IR PR LA ST 55 IREFIRST s KAT @R KRBUF TR, &l
o7 BRI BE G EEEE WS S FEEITEERS: FKIE
BRSS: TPGUEEREN SIS W, BRI AIRE RS R RE. &g, I
UEME 555 STFOR M Al A NI 55 R AR 55 s ZHZRBRS IR A1 D5k SMEAF 3K
HMNIEGERR: AT sadts D FEOR s AR AN AR ML, AN A K
SMCAEDR: RAT ABEAAT . KSEBUEE LR B E IAMIAN A HES:: BE .
IREHNIE SRS ANEEATAEN ST AT RS HIRRAT. M ESRAT. FHLUR
PR Sss FREREEIC. ARIENLSS s 20 [ 55 BedRAT Wl B A B LA HEAE 1 oAb 55

~
e

SAUE A B BN S5 B AT A
BEAUE NS E BB RAT AT B AL
I e UE MRIEA SGEAE M RUE R GEEE D) MAE, X ik

e
}E
=
i
R
}E
2
hed
e
i
4l
B
%

PSR (s R GERON H At 22 b IR i oo Rt BT SR) o AFFEAEIE . it
I#. Bemnisg TR B2 3CFRE R BUIE. BRI 0T DL AGEANE A R 2
FEVFEE 10T A Ho At it T H ((EZIFF & o FEE I 2 AHSSHUE)

UE AN L B B LA LUR S VE I B ot ot i i, e B NAE B ATIE 2
Ry, QAEIE NPIFEER, AU AR I

REEGAFHR BT T RER. EL MIIHE L (EeaR) ZEHR5TH
BT A,

2 HEFE NRIEAT RIEEENIIE & (REaR) MLE e
PR BT LU 2R AT B

127



ole |7 I=
..ﬁ Ejﬂﬁ%s% A S 2R R PG B R B UE S 4R B R ST B HH S L

(D) FREEMIE & (GkEa ) MAE, AR AL
B9

B 2L P R A R PRI LLB 0%-95%; Xt T 32 2 T AT T 34 A B A SGAIE
F B LA T ARG B G B 1) 80% . AN FE G REAG A FBLIE ¥ T (E ANl i
G T FHFER) 3%, ARERAI S H HAENBRRARIIT G AR NS
RUEE )R, NIRRT RGBT 3E 5% le: (AMERREiE A &, Al
R MCHRIWEREE ) BE B H A — 5 LN BUR 5% .

PRI g HUAR B T I R A S R S B A & AT & B IUE R, e A
RAE G B AIIPR AR S G IR A &, PIRF & BB EEGIRE o SEE LS M
EN, MWHRLE . A SR S WU B e AR e e st b il 24
EHNAEBETE AR, SetE ANBHFREE, AU AR EE, JIf
RS e AT R A A G I & B R B BB

(2) MRABEAEMMRE K (GEEER) WAE, ARSI ML,
BRI

av BT ARG T I H B 0%-95%; X T-52 4 T A T T 3 4k R A 0%
UESR (BB LAV T AR L 2 e B 1Y 80%.

by AR S H A AR T & AR HNN A5 REE)s, N
ARFFAME TR B B E eIl (RS RS &, Al RES. MIH
Wk B B H A — 4 LN I BUR 6157

cv AREIFH K EWAFMRE, i EABRS R #ER 10%;

dv AREGEHNE R HBARSEE NTENEMEERE K AmK
THIETR, ASEEZUEZEH 10%;

ev AHEEHNEHH AR SIE NTE Wi BEte (BRI
T LS AR T I TSOUI 8 T T80 ) R — 3K i 24w R AT B AT At e 22
AL 1Z BT A A AT B 15%; ARSE G BN B H i AR At AT
EERRGHERE —FK AR AT Al R, A% B A A
LA B S 30%;

v ARG BB TR RS BR B A E & TS 2 B E 1
15%, PHEFFM7al. Bl AR BER . 2 e A s 35 0 a8 N Z A1

N

&5

128



O KIEESE
.. Chang Xin Assel Managemant

AP R L L i R W3 ) 91 15
R B S AR A AR ITALE LU IR ), 3 58 BT T3 sk 2

B 5 7= (5 %

gy ARIEESFFAMATMBOE, FH AR IS 7= FE 1 3%;

h ARFE G T NE W B AR SITE NATE W R ERFA R —BUE,
AR I AZABIE ) 10%;

iv AEESEATMAE S HEANBGER S &8, AT F 55 HHEe %
FFEI¥ 0. 5%;

g ARFEEEH TR FIABGEE NI &R SCRAIEFF L), A5 i 5
BB EHE I 10%;

ke ARBE G R 1 AR U SCRFUE S, FUTTAE AN I i 4 B 7 1 MEL 1) 20%:

1. AEEGFFAIE— (R F—E H ) 57 SCRHIEFF L], AR %
T SCRFUESR AU 10%:

m. ARG NG H ARSI NS A S0 T H — s
BUaE NI &R BT F=SCRFIE S, AN I H & 28 55 7= SCRAIE S & TR 10%:

n. RSN T1E % BBB UL L (4 BBB) (IR P SeHriE . 5
GFFA U SCRAIE S R, RS SR N N AT AR AR, AT
W RATZ Hilg 3 N H N T LA BSEH

o FEMTS SIS RAT RN, ARFEE AT IR SN EIT A RS 10 %
2, ARFE G BT AR 0 B S AR AN I LR AT R S A R AR ORAT I S A

py ARG 5AAZEAUESR VLA i 2 b EIE 22 (0 HAth A A8 5
T R T RIS i 147, T 52 o A o ) % S SR L 24 5 B < () 240 5 R 5 3 LR
R

q~ ASFEE RN A EARAT R FRDL T 34T 657 W I 55 G R AU R i 2 4
BEPFHE ) 40%, iR I sACHIR g 1 4F, {5197 B0 28] 5 A 15

ry ARG H A, FAREANRBHEEAMNE, AT RS 7™
A 10%; AR5 H B2, FEA SRR G LME 56 ik ZF i (i 2 A,
AFHEITHE A BT 4B 95%, Horb, AMIERRECE. i (RERMHE—
FEULRIBURGS ) BUE. %= RRESR . ENREERTE T &5 0
W) &y TEARMAE S H B2, AL & AME ST B 1A R

H

129



O KIEESE
.. Chang Xin Assel Managemant

P LR U B £ A 4 T R 1
ETTE R 20%; FEARMTRE 5 H A S (MRS Bl I BT & 4 1 s 4
A b2 5 G B HE R 20%: FrieA IR T EM LN SRR
MR EANME, At GLETED MRS & R T RSB AR k2
s

s+ AEERRUEZ RN, 8 OTRERFEARATFRAT RS
R PRUES A K R R RE A GIElF e [2006] 141 5) KARSKHEIAT

t ARG EBATICEUE R B PRI RS A BT 28 5 RO BER AT, 55N

R VEANE R He 4 G [ 2 08 TG 2H A L9 PR gk AT AR B (1), DA B J R
TENHE . VRSB TG FIRRRE, EH T A S, MIAREESI TR
PRS2 AHRIRE], (HAWRAT A, ATRELESHIRE AR H UL

(3) VERL VIR 443 % LU 451 R B PR

RHIEZR B Tk sh . BT ARG IF. AR A B g 3
XA 5 J 4 TN 2 A/ TR 3R 00 35k S 43 0% BN 73 3 R s 5 % L9 1,
B EIREE (2) FKPE by £1ony p B, FEGEHARIGLE 10 M5 H N7
PR AR EURE BT A e, AILHE .

e 4 R N ETE H AT 00 B8 7= UL K@ B B 10, 04T 2 AT
B H I 21w B e 88 N R U W] 36 < W] e AR S RIS AN 2 =) BOX i, (ST EE
NS 5 Wi

(4) AREE4 AT LAFE IR [E F A0 SR E EAT R s .

3. S MR REEM T & (FEEEF) ML Fid4
BREE AT AT I

IRIEEHE I IE & (CGEEAFD) HAE, RESEEENFETINTN:

(1) ARBIESF

(2) 33 OE 1)l N B8 sl SR AR

130



ole |7 I=
..ﬁ Ejﬂﬁ%s% A S 2R R PG B R B UE S 4R B R ST B HH S L

(3) MEFRMIIR SR 5

(4) SKSEHARRE SO (H2r EUER 2 558 FUE R ER AT

(5) mHIEGEHA. e E AT

WA A B B AR T 1O _EIR AR IE e, & T A, AR G
BEANFESZ AR O PRl o

4. B8 MRIEA REEEMMHEM (ReGR) K2en e ®
NZ 5HRATIRT7 1 AT R

(1) B8 Ng U A8 R & E EAS BIRATIRITTI5 5 5 058 5 % F
DA RS 2 19 i AT M

B BN A B I N R SRR AT AR HE A ARAT T8] T 3732 &)
X T [ 4% B, 2 R o A U 42 ) JL DU 12 44 B 205 2558 5 Xt T i T IR 28
GEEE T BEFEE NEWEIZ 5 2 A TAEH AN E R ARS8 . He4r
TN N 5 YT BN R S AR AT 18] T 3 5 K (R WA A 5 o T 1) 42 B BEAT ST, 44
HH 30 B D R AT TR T 3758 By X T A TP IS A R AT A, BREtE AT
2 AN TAEH W R BN Ja, X4 AT 0. S B NI &8 AN
TN, BB R 2 T IR 2220, 4% SR AR 00T C 5 AR R i 22 2 3t F
P AT E MRS F AL S, AT IR AT 25 5

N RIE GALE N R 68 BN S ANE A N R ERAT 18] T 35 58 2 5t T3k AT
A5y, NS SE MRS 8 PR NHIAH A2 5y, R Ak i BN ATS AT 52 5 i Rl
BB TR, EETEE A KITHUE, KAMMIGEN, EEHE NEBER
=L i

bis

\=iY

N

B
i

(2) BB NN TREEHANZS 5T TI75E 5 022 5 75 3% ]

BB T NAEARAT W) T 372 AT DU S S AN B AE By I, R #4258 5 %t 44 L
258 %A Z R T TG A 5 45 5057 sAT R 5 - IR ST E N R DL &
BN LIRS L€ 1022 5 T AT A By I, S0 AN NL R SR ik 7 7
NG AE Gy 5t F- BB E 28 5 I 3, PR A VS AR b IR 3 s g B P 45 R I,
SIE AAKHEIUE.

(3) HeEHEANS ST TS5 KO 0 T 9 B TRIRAT.
E AT R @R BARAT . T ER AT A EIRAT, RS E AR ESTE

131



ole |7 I=
..ﬁ Ejﬂﬁ%s% A S 2R R PG B R B UE S 4R B R ST B HH S L
NIG, T EARYE i B 15 DL B AL 0 A8 5 % T 44 B o 8 PN DU
Ao T GG AL, LS50S 5 X F LN S 5 0t PR T H I, 25
X T B U 51 B0 R 5l i 2k 8 BN RAH, L5 A ALE SRR SR 5TAE N BEAT I
o BRI NI E SUE IR TS IR Bt 4 5, SIS o TR a4 5
WEIEL, USRI AR E NI/ E ™ M8 s 1 R M E A, X T2 5 %t
FHAE ARG, AR T E.

5. FEEIEE N B BN BAF S ARAT AT I

AN I G RCBARAT A7 SR A F RS 32 B A ARAT IS S5 . A7 ARAT
(I SCATRE TS50 B BIAF A ERAT 1 357 THI PR XS o A I A% O A7 R BRAT 44 H O v
TRRAT HERAT . T EEBRAT . R EARMARAT ARSERAT, ARG
U4 FRARAT LA R ERAT A7 3 H B bl A7 3 BRAT A5 P XS T Jl (K B 2R I 56 il
BEEHANNTINES, ZJEABESRAR TR AT . S8 NI E 5
FEALBR AR CAR 4% B, B A% A7 R ERAT R R AE A SN FI B, RSk 4
BN AR I B IR B, R o AR AT 5 R SR AR
AL T e E BN SREITE NDE 20U, w1 DURYE A i
DU FAZ O AF R ARAT 24 AT T 2

FEE TN FEIEE AR 5AFFRAT @S IR K ALE], B ORI B ARAT
FEAOL K H RAZ SR LS HER o k30 N ROIN 55X 5 g ARAT A7 300 55 1
BE5ZE, MREE. SRR KT BUR, EHR S AR BEA K
A, VISEEATHRE A BT .

6 kG FEE AN AL BRI 5 FRAE SR ) B

(1) ReHREZIRIET, NMiET (ST IeE
AT ORI 2R  CR TG BB AR QI RAT BRIl
K SR RIEEEIE -

(2) W2 RIES:, BfH (Bl A FHEZRRATE R INE) BVERAEATT
RATIEER A TFRAT ISR BC A5 8 00 S5 A5 R AT I s — e JYIBR B s BT F w22 5
BT, ANVELAE BT A R 2 B At J5 BT T s 452 R RIE 27 . ERAT R BT E
77 BIWAZ By v B #5725 At 52 BRAIE S o

(3) BEgE PN AESE G B IR il 2 IRIESRAT, (A28 AR fite

EHREAERIRATIUESR
52 BRAUESR A 5% 17 ) 38

132



O KIEESE
.. Chang Xin Assel Managemant

P LR U B £ A 4 T R 1
e BB BN B S I HE A D93 S BHAUE A2 PRAE TR OB BT UL SRAURE ARG 8
. FGHEAEAIFRATIES, B E N E MR R S B E F e
TR AL BTG o 13 GRS A5 {ELAN R T 22 3 BEIATIE 52 FRAESS: (35 B
JERIHE B LU A1 42 1 155 Dt

R BN R DT B IRPAT BB Z AT A TAF B R R sEeh Ak
FEREITEN, RIEERSITE NG LRI RTS8 AN S E
REREPIA TAEH A, DAAS T SR EARUT Il 877 AR E] FIR B R

(1) RS EBRUBEZ RUETFHT, e E AN R SIS NI &l
LRI R R, AR EANR TR ATIE SR 32 0 1 o B M S A SO A
RATUEZR R RAT RS BUE ], RS PUAWRECR . i, B A
R B AHE I B A RE 52 FRAESR A o5 B I E R L BT
o ()55 o BE GBI ANARIE R E BV SE, a8, JFM 2D TURITHBHES
P A B BIR(E BAS I A B EITE N, IRIERE SFUE NG L0 K ()2
T# %o

(5) EEFLE AN CRTEERBHERA T RATRCER FHUE 2 Rk E
SR R RTY MURE, X E R IO AT M, R R
HGRMLRA R PHE R . S8 NN EIR SR 8 S BEE G HH OB 9,
A BUEL R 5 N AE I B I8 52 PRALE 73 A7 i XU A Bk BB Y 3 Bl 21T b
FESIULI, 08 B G B ey BN R 0 ]l B e AL 52 BRI 77 HH R
FO ARSI Al A 75 5 B BOR RO B, B T8 NAPERL AT A RIE 2
B AT 1237 21 IR B P10 R 1, 2 Gt AR 5L, FRA AR
T EIER 2

In e HE NN A8 N TR 20, ML I _E i A B M 2 3 SR A
AR G A DSEEAT B DT, WIARARAEA ST ARG N BA )
SKEATIE AT, SESES IR, EEILE APRIBER 3.

(=) EEFE AR A RIAHAEIIE & (R E D) K25E, X5
EBHFE TR S B E TS RO B BIIK  2 AT SOOI AE
gl il AHSCE B IER B EAHE MR B Sk SR I St

133



..ﬁ EJ? "E E A S 2R R PG B R B UE S 4R B R ST B HH S L
(=) HEIE NI EE AR RIS /E LA & (G5
(AR, e B RMERS, NN BLAS i 20 ki 8 BN R
JAA| IR, e BN AT @ R0 s BAE R — A TAR H R s, I B mE

G FEE N BeR, At eIt E AR & BB SCHAT R B 2R IE .

FERRIIY, e iE NABREN BB E T B a, BeieEHA
IR o F e BN B AT NIE A IS S UR REAE IR N A 1R, et
AR PR 2 o SEEFTE N ST EOR BB H NN R (Ees
EPAITE S s e p - AN

X TR IR AE Ty R e 1 AR RS R HL 3 < 388 NAE 52 5 1T BE S B2 45
B FEE NRIZHR RSB RORE A e BiE i e (FEEEF) L€,
PR AT, SERIS AN AL G EN, I A o R 2 R

Xt 0 ZF A AE 52 B T3 R SR AN IR 2 b BRI 5 5 R P L BRI 4%
BIES, etE NRINZB B8 8 AR A BE B (e A R 2,
PN BN E R A BN, IR RS P EIER &

Bk 8 N MR C 5 A BB e T N (0 BB AR A, I 23 L SE I 8] Y
BRI IUE NFUE, st e tE A& BB CHMT R B, it E
A% IR AL LR TG 17] o IR I o PR 3k < M B AR T 10, ik 78 PN AR AR I
B R PR B BRI AN 5%

SEAUE NGB A R RAT N, NAZEHR S T ERER 2, [
+5 T 3 R < BN BRI 1T

S N TCIE B i, TR A | BHBRAE BT AR AS B SO A7 B AL
SR U RE . VRS T Bihs 2 a8 N T A AU, 1§ E e ety
NSRS SR, FEeFEE AN RS EIE R 2.

(VD 43 G35 AR € 517 ELAFAE B £ K BIURE [l FR I, AR 5 R BR R
PG ARG RN, B4 NS 5ESIEE AN —80 IFEhe
THIMEE S T 5, AT AR BEE A I Sk 4 & R 2058 JR AL, E76 A
T3 AR AR N K2

BEAUE NI SR ENE A S A2 & & R 205, AL S A <
R 7 A BN S S 0y TR REAT S A AR o (AL 1) 5t 91 ) 80 A4 B

P
o
juilay
4

134



w3 ’cci.:.E%
V¥ ching xin asset Ma K P T R T B A TR 2 P O T A S S
M HEAE VR A I ) R i AN L 4 A IR i 20 @ BT

= HESEHARNEETTE NS A

ReEHANNREENETEEPOR LT ZE, ZaEFHIEHEAR
THREIE N LR REREM™ . TPt E M K5 G IK P AEZRIK . B
SEHA RIS T MEM RS 0 B0TE . RIEE HEATRSPEE AU
HASAE B P AN B i e R BB R AR AT N .

BB TR DU S FEE NAE B0 BE 07 L RO e I 7 SEAT 70 KA B
TR AT BT HGE IR AT Jik 8 PN 58 g Xl i & T e ik B0 BT A5 B A5 i
(GEeik). (FEEERD). AILE UG e, S g8 BN IR BL
F R A RN A N PRI I, 3B NSO 38 R e BB I A28 R AT A
P A A S B BN BT pR o FEFRIAA, J <8 BN AT ANt P %o e 2 T i
TEA, BleltE&it® Nk, JFFihiiidG. et A EEeE E @RI
HMFTURGEAE RN A IER), BB EANMRE P EIEE S . EReEEANA X
55 BRI G FE N 22k R L 1 52 15 2K

BN RO G 08 NG AR IAT . BRI A [ e 2 AR AT
b M E B, TR I R A TR N PRI I

B NN & 2k B BN RIZ BT )y, SREEAR T SRR
R BERE 68 PR B FLE W7 1 S8 BV E A B Sk, 8 RIE I [ Py 25 2 0 e 7
NFFEUE.

FEATE ANTCIE B, TR | BB AL 5 BRI AS B SO A7 B AL
SR BB AE « IRVESE T Bl e 2k & 8 BN HEAT A R B, 5779 ™ e 3t 5
NIRHE S AOIERT, a8 BN NAR 5 o IR 2

V. el R

() Feg W7 OReE 1 Js )

1 G 7= RS, TR B N BE S AEE NI EA M.

2. BB AN LZEREEEY . REESEHEANWIESTES, ~MIH
o o BCEE e AR

i
&

S—

TizH.

ﬁ

135



..ﬁ EJ? "E E A S 2R R PG B R B UE S 4R B R ST B HH S L

3 FEEFLE NIGIME T ik &7 B I« UESRIK ) A6 - 4%
BB TR K

4, BEEFUE NN PILE AR S 0 ml s 8K, SEEFE A
tall 550 A 5 < (B M 55 SEAT P B 0 T B, R ORI I 7 B e B S G

5. XFREEEIN (B W, eI BEREF R R NSO, B
BT A R HHEAE BK HIRE R a8 N, BIK H 207 35047 21
B G FEE NALI, B8 NN K I 38 i ik < 78 RN R IS gt AT (AT . Pt
R EIE NIRRT, REEEANATTAA R HENBERENIL, ReitE
NT UL ER BB &, EX A KA N 534 E

(=) FERENKIE

SRS A B LA A A5 5 ST B PRI 2058, R B R N Bk
NERAFE BRI EAR T P B K ERSE AR IUE A A RSN E /.
P B e E BT P E B e, RN P K5
FeW. BehPra NERT & (BEeik) . GefRing) a5 MEm, hEt
BN BA NFIETR LSS B M S THM S5 it T i vt , R BRhs
ORI B s N IS IR B 2 LU (2 4D REEM ST A R
Kot e p, A E PN RS SRR N R T AL G i i Bt e NSRS NN
LG IEE L o, BT E AR B &2 H RS
AR E, REEEE] GEEaRD LXMW, mikeE AL

(=) FEEHHRATIK S T AE B

BEAUE N DS EITE N4 SCERLEHIRIT RS 88 L 5, RE e
HIERAT AR o K BT BORAE PR e i 3048 R HH . A IR i) — V)5 GO
), PIFil eI E NS e L T

BOVILE L I SLAE A, IR T A S I FR . A
AN < BN ARG AT S 0 44 SOT L HAATATERATIK 7 s JRANSA I 2 < 1
AEATERAT K P BEAT A KL Ml 55 LAA 35 30

POIEE L P E BN AT A (NRMEAT IR & B IMNE) . (Ol E B
1P2EB0 s CNRMAREEME) . (FIREHEETIED . CGUTERINE) UL

136



ole |7 I=
..ﬁ Ejﬂﬁ%s% A S 2R R PG B R B UE S 4R B R ST B HH S L
HRAT Ml B A LA AR 2

(V9D FeGUETRIK ™ S IETR A &) B K (T BOR 7 2R

B FEE N DB G0 NANASE G144 1 5 30U [ IE 22 B 45 A PR 5
A wm] Bl 2w /RN A R BAEZEIK ™ .

B NG FLE N4 AL ERIESR S0 45 HA IR STE 7] By
DA [RYNIT A FIF LR EIETF R e, T IEHE

SEGUEZFIK P SLAVE R, BR T e TP AR L S5 I /5 2. BEitiE A
AN 8 BN AN AR 225060 7 5 1 [R] i 18 B ALk 3 g AR IR SR K P 5 TR AS
9 2 S AR AT 7 REAT AR S Gl 55 LLAMR IS 30

(4 FiZFFLE I BT SLAE B

I (e R AR, eSS S A RIS 3 42 [H
BAT B FEDL IR T 05 5 B, TFAREEGHATR S BB AN TS
(44 SCAE Hh 9 [ i 6810 45 A BR DT & mDTICRAT Bl G272 i I et 3 E K
F IR EETE AR e AR A & ILEC K B a5

2. T H NS EFLE NN & 0 5T EE G ST 2 [H 4RAT 18] ot 55 T
WA ERB, EAREETE NRE, REEENRERIA.

() B AN B

HRAE AR BT AL Z3 I (K RLE T SRS B B

(B> AR (T B B

FEARFLE VOIS H 25, ARG NERT SVEAEIIE M (e
[A]) 205 B HABBHE dh A B BEL 55 I, R R AR SR BT i AN,
S BB S E ANRIEA REEE MR UE M (kEE ) KL%, JFL
RIS o A2 1A SR FH IR

O\ e W P 3BT A SR SEIIE TR ARAT S A kA7 5055 i AR e IR

S G P BB AT R SEIE SR 23k 308 NPT 2 e T8 AR E 1 H
H SEPDAIE T3 B T AN R R 5 B 0 4G AT PR DT 2 W) B R ELIE TR B A AT R
SRR B A7 /RN ] ARAT 18] 338 SR B A IR =] BEE 8
UL AR P o SEVIIESR I SEAN G ik, R E 8 AR RSB BN 4
IPEo Jo T3k T N SRR RN I SEIE SRR e DR UITR] A4 0A

g

137



ole |7 I=
..ﬁ E*iia "EEE A S 2R R PG B R B UE S 4R B R ST B HH S L
KIS, M A R STE N 3 T8 N RS L FEE AR &0 AN UL
SE bR A R B FRIE SR A KR DTT

O SRSV A RNERE R R RE

H 5 < B NARSRBE 258 10 15 2 o ORI B K5 [T ) iR APF 20 31 7 v ik <
LEAN. REEENRE . BAMBCI A IES, ReTHEAERREELEES
B AT RN F R A R B ORAE SRS & — J5 R A 43 LB A IEA, DU 6 3 AT
HEAEANEDETH O IEAR RS EEEHAESFSEEG S AN TEAN
I NIETE 5 W Ar 45 2 405 SR & [ R AR IA R T8 N AL BRI
FTRCT 8 BN G308 N B SCHHRE AR T 15 4E LR

XFFIERAS A LR IEAR Y, B 8 BN [A] i 308 A\ SR fHhn s #4
Ak 55 B A AR FAT, REXUT M BORE S RIZE BN, & F R AR R

SR HE T E A TR
B B IHE I T
BB AR R TR AR P
BT S AR B EME I 2 A BUE FIE . S O B R fR T
H 2 4 B 1A B LhZe T 5 H 2 e B0 A0 AU (AU - e LA EL I TS ER
BBV G 3060, ADNEBJEE 4 AR RN, I AR R ZE T NS I 7
B N TAE G 0 (5 (8 . A E AT S (GEEE D). GE
FHE GRS ST AZEN AR5 KA FORrE . e R EARES
PAE S E AR, RETEANEZ. E&EEAMN T84 T/ER
S50UETHE 2 H BB B BT 7 A IR DB N AT 7 sUR IR S R e
No BEGFEE NIHHE T4 R E G RO NI 7 ORISR G H G E AN, H

SR I SFE T DL .

R R, BeEHATHEIHFAEREHE, RS AER, il
FSER N RIS FE. K, ARG T2 ESEEAN, 5L
B SR LT S T ERSE ey d o o 2 3 2 2 7 0 = 1 e 2 ) 5
IR, HE IR B8 0 BB i BT S5 SR AT DL AT o VEBRE RN DA A i
EAR A RERE 0, AHRE . WraHE R, 42 E S (G

ﬂ\ %
(—)

—_
7/

P

m

138



"‘ﬁ hiEEE (A 5 L T A R 45 O o A S

() B4 Bt =l fd 7772

1. A EXT 5

BEFTAE IR AAFRIEIE. GidR. BUE. BRISHRMEATHERARE . NV
ORI e B A5 P A7 R

2. AHEITE

N S o Y WIRPVAE

(1) AEFR3E 5 B b A A IESR Al 1

O G Fr EiamiEss CEFERE. BOEE), PLHASE HAEERAE 5 B
AT GBS A5 1E: ASEH TSI, BREsE 5 HIE &SRR A
B, LLBGERE 5 BT QBN ki Wi ss 5 H 5 & M R A4
TERAAL, IS ST AT AT A SRR &, R IE A 5
Hit, #E A R

@7 5 fit LT SEAT AN AE 5 I 4 Al A8 H OB A 48, A8 H a5 1,

R 5 H GG BB A R A2 B KR, #8028 5 H MISCEA G B . il
5 B IG &5 AT BT, 7S5 AU 5 A AT T A S EE KR
WHEZER, WL ST, #E A R,

@A 5 BT LT AR SEAT 1A 52 5 W 5t 23 4% A B H WSOt 0 ok 2 £ 25 WS 48 £ v T
Er 5 ROSOR A5 B BN HEAT (58 (SE DA 51, R % HE4
DRI R A B RN, # i AE 5y H B OSN85O vh Bl 5 ) il 2
LSO 245 3 W AT Al . W38 5 A RGBT I R A 1 BRI, 7]
SHIIL TP IAT TN SRR 3R, W EIRR S i, #E A
1%

@5 ft L AIFET R T A e, R E B AT E A M E.
Sy BT L BB P SCRRUES SR A R B 8 A SO, EAS (B A LA
EARMEIERT, HLRAME.

(2) Kb AR A I UE SR R X 43 G R AL 2

DI FIME . BRI AT R BB, HeAl{l B EUESR2E 5 B b i )
—BERAE T VE A ZE RS, Dt — B OB 5 1E,

Q@BERAFRATR LIRS, FHABGE, RAMERARE A RME,

139



ole |7 I=
..ﬁ Ejﬂﬁ%s% A S 2R R PG B R B UE S 4R B R ST B HH S L
FEAERARME U S TR A SRMENR O, 2R E

O E R AT RATH WU IS, A —BERAERZ G b e, %5250
EE R S E A A AR AT RATA IR B I B S, $ B LA
ATV P A7 SRARE B E 2 ST R

(3) EEIRATIEGTR THZ A 6 B SCRAIESR S B Yt bt fl, R
PSR BA € 2~ Fe i E

(4) [Al— {5z R AE PN B AN UL i35 B 1, #5555 B Ak i T 32570 531
ftifE .

(5) AEEHRFAFFCTEUEMAERZA, KRBT B2 5 BT .

(6) AR I BT 5 20— A LS E =5 B 45 S BEAT A 5L, Al =3 H B4 A 10,
HE Il 32 oy H IR 2 Gr AR R A B RARALN, SR 522 5 0 45 5 Al fE

(7> A B IS R W% ER TTE AT A A AN BE 2 M S L2 Se A EL I
B BN ATIRYE R AR 00 5 2 G308 A€ IR L AE B SO (E RS A
fH.

(8) AHIRIEHNE I LK 8 B 1A ot L2 1K, ALRNE o A i i 2 0,
1% B 5 o e At 8L

AR BN B 308 N R B it S 2k 5 TR W RO LA
Fr KRR SR B R 52 B 2R BE 78 73 457 Jk < 0 R M R IR, 37 BV
X7, IREE IR, X5 bR AR .

WRIEAT FAEAEM, e B HETH MR & 2 TSR S5 R & H N
A ARG RS ST TUETT RS BT, B, iSRS E RS
TR, ANl RS AR L BT e vk )E, i BiiE s B E L, 1%
B BN B G PE R TH RS R AT LA AT

(=) fi{EE AL

R 35 < i L BE R 2 50 % 3 6 AR 2 1A I o R 2 < TN R, G B8
AL HARSE B 5TE, AR IS R IE .

EL G BN THR A B C i R S AR RIS A5 1, i IS A
I BT B A R, AR I A A I X 43 08 B g S I <,
SRR A5 B 3 B < SORT RO B2 e, e BN 5 5L ST N RS B 9

140



ole |7 I=
..ﬁ Ejﬂﬁ%s% A S 2R R PG B R B UE S 4R B R ST B HH S L
AIFEE 2R K L5 B 7R FEAR B (1 DA E

WO BHENRMNE BHR, 75— Tr BN T BB S B 5 )5
PIABE R I IZA R, BEM B GV HE . G0 BUHETH R RE AR
ok MR, B IS s BLE A 5 H 3 g 587 1fHEH « S G0 BT E T SRGE
HiR I SRR E B SRR, B RE B HEN T st 2.

W T UESR WIB 5 i S L8R 25 50w BB B AR R, Bl T A AV AT
PR, B ML EITE NBRCZRBURE., &2, GHAHE T
T A, (HRRBERINZH IR, HILER RGBS ER R, SeEEAM
LA E N AT LG BRIG B2 DT o (B < BN NI 388 B AR B 1Y
0 9 T o L 52

A E N R I e E 5 2 S FE NTHE S R — 2, MR Ts
A SRR DTS E R AR, IR E iRl s — B N AR
NI EE RONHERS Sh A, s I35 25 RA R R A8 5 H B BT S IAE
RN SR AR 2 8 B KRB DT, B8 AU T,

QUIDRE- =319 igibf=:ava

B EEANMBEGIRENE (G F) ARUq, Mg % 7 2 5E R F
—ICIKIVERI S TP AL R EN), 3 RS B B SRR E ARSI 2B IR
XPHASRE 5 & B BRI AT R onS, EARE, DARIERE G B 2 4. W
IR S AL BT EAFAE T B, W ASE 8 BN (R A BT R

2N MR BUAR IG5 7 B FAFAE AT Y 2 78 BN 50 N A 20 I
A IR AU 18, PRUEAH 255 P AT BSOS 58 AT 35 24 HR AT,
IS TV 2 AR BB U A S5 DR T 52 100 1B gy AE A T ST 0 75 1Y), DASE < NG
M A9 HE

(LD e < I A7 180 i 1) R SR A%

B I 5 i i ik < BN AN 3058 N H 0 ) S i o H B4R R 20
i, NMTEHZ )R 5 A TAEH NS

e ARLENE, HEE BN S DRETR— R e U A e
A GORIEL . B BN RN TG R 2 R 16 A TTAF H P9 58 i B & 2
PEA T ERTHEREEL TR A H A SE P S gl o o i £ THE

3

141



"‘% '|:tiE EE (2 5 1 ) R A T 2 o O S
FELE TG = A N 58 BUF BERR S B IF A 5

BB HALE 5 AN LAEH A SERUT FERE, 2 R e B, R
mAFENGE, DUINE AL B A SRR S R SR N B BEEE AN 3 A
TAEH WHBHTE %, JEEERE R KN FE RS E AN EEEEAE T4
TAEH AN E R R, (R e 0 B R S S S8 N B,
HEFENERBE 7 ANTEHWNEHTER, H5 5 %45 5T i s b 4 1
No HEEEBALE 30 HATERFIAMRS, EFIRETEaH, Ha SR
HEESFEE NG, BEE AEREE 30 HNEHMTER, IR R4 R
RSN . AT 46 HNERIEEMRS, EFEMRETRSH,
R RS IR SIEE NG, BESRE A NEWRE 46 HNEZ, IHHERK
SER A A SE A

BEHE NER IS, RIS 7 IREAF AR, He 48 B
FEEFOE AN LRI RN, HEAT VR, TR DUAR OS85 AT [ 55 A FE 5 2k
o TR G, HeTEE AERGE B IR AR Fmas ol 55 B % aas th A
MEEFCEN S TA RN ER BN, RS & B A0 RIS EHA
HRSFEE N TR AT A 2 HZ AT R IA B — 5, S BAE
BUA% IR g ] R AR AT A s FESFEE N A BURAR SIS BUHGIE M 2 4% &

FEFEE N oty IR BUR IR G B e e, &=
B BAR R Z RIS, LA A RO LR A SO s A 4

() BB

SEEHET AT BT« BT AE 5) h g3 A H ol PR A iR IR 2 4

Bl

2 BRI P B I 4 A BN L BE 0 N TR VPl B 4 B 7 N (EL

3. HHFE T T E 0 AT EHE 50% L LY, 2 5IEIEE A
PRI G, 3 TN B 24 1 1 5

A, AL, P ENE M SIS A FRAE T

;

- BEO B AN RE
B HE NI GHEE N0 3 %8 IR E 1 e B N2, a3k

142



ole |7 I=
..ﬁ Ejﬂﬁ%s% A S 2R R PG B R B UE S 4R B R ST B HH S L
GaE) AXH. (FEeER) Z1EH. BEEMPRra ARG FidH . &4
6 30 H. 12 A 31 HIR W HTF A N Jea 08T N4 MK W 724550
BRI S 0 B N2 AT A 1 5 A A

FE B O3 A N A4 WF EH 2 < B0 R B 6 T LA AR R R < BN ) 46 4
A DR, 2 BN AN 08 AR I AAR SR 2 ) PR 2k e O 5
N DR T 2] R B R . IRE RN 15 4

B B BN 2 S I R 2 FE 0 N2 38R 81 H IR B e A A N 44 M
(FEEEFED) £XH. (EeaR) &b, Eemfrra ARStamEicH .
B4E 6 H 30 0. &4 12 A 31 e m@iEa ANt Eenmiiia At
(¥ N L A B A A A N B A ARARE AT 12 e JLh BE4F 12 H 31 H
HIdE e BREE N2 MR T N AR+ TTAEH A IRAE: (EEaF) A%H . (G
A A ) 220 H S0 e B0 4 BRI H A S e AR N R T R AEH A
TALTAEH WAL

BEE AN TROE R Z 5 RE R e i A A2, IF ez B0t
i, DRAFIER N 15 . A8 NPT IRE 12 & aits A N 4
SAUEML S AN Ab R, JF RS IR 55

HHEEHNBSEETE AT B 5 R k%8 RE &0 ATRa A4
Mt BLZAT FRIEZIE 25 H 7RI DL BT

G PR R

MRETT M FNFE, BRSO AR ES A BCE R — D14 BRa
I BT P DA R Y 5 I B 5 v [ ] B 22 5 52 o I e 2 B e AR 1% 2 4 IR 200
RN BEAT Fe, P A ST, ekt 28 RVE (XA DR O 0
LR T, AR L AT B e RS AR

A ERIYIA], AR TS M H NS T ki BN 0 NI T, R4k
B, B, RIETHBEAT (BEEE R MIEE I UONE 1 L5, IS Aks
AN EER At o

A SZ P IR E

143



O KEEE
VT chang xin nos Mamagemens K LU R I A T I & TR S 1
I\ B FEE ML AR E AL R

(—) FEE MU ERF

AP VTT M ENG DB, WS N F TR A5
Mt Emi, HNFEAESE (ReqH) MEaEMmR. EeTE
WA AR 5 4 o [ IE B 2 4 B8 R AT .

(=) HEFE M LN

RAECNTEO, EEATHRIEFE, AITE L& L:

1. (EEaF) ik,

2. HEAFEE NARHC. RIEMRE . B SR S S A B 4
g

3. REEE NME WKIEWREY . B Eh A 3 48 BN
IR,

i
Pt
&>

4 RAEEEZEME (Eea R Mg & IEFED.

144



& KEES

Chang Xin Assel Managemant

A S 2R R PG B R B UE S 4R B R ST B HH S L

—=. HANH R FIR

e AEER AR &ﬁg@a
Ko o o BT IR AT 24 7] T LA $§§%¢§§é
|| mmEmsmmc R st | U
BUMIFEFE AL 52 5 B S5 o
s A THFTEM . 2~
R L e s
iR PR
2 KAEREEHARTAEA A AR 2 LT3 T8 P 3 2021/6/22
AR
. TIER
KSR AT A IR F L AT THOF 40 4% | ERHHR . %A
3| SUHE RIS HLEERN A | . RIS | 2021/6/29
o FHER . AT
o
. PR
KSR AR S AR KT EATHOF A | iEREHR . %A
4| SR A EE R | . RS | 2021/6/29
B [ e A TR, AT
o
K A AR R R B & A P o ‘
5| BN e Bk (| R BT
. A /A= | S
B e R S I
YN s AR R
R L T R A
KRR B St 2
KE A AR R R B & A P o A
s | MR (2021 4% (1] %) & ;:gnggﬁ 2021/6/30
$edr e VORI (D) ‘
KSR T E AR A AT T P ATF | Fibh. PRk
9 AIE S S IR BRAT I TR A = H e 2 LT3 78 3 | 2021/7/5
R P R A 4 I
Kl e A R S AR TR R G | Fib. PR
10| BUA R R A AR AL es | Sh PHER. | 2021/7/7
HE A S b
Kol A AR R AL B R B e P e .
| WS Rk (| LR SRTEO  g
. A G /A= R

145




W3

KiSEE

Chang Xin Assel Managemant

KAS i 2R RS G B & B4R R G T B S i

5 30 o T IR SR A ] 0 T8 1 76
TR HEES
| BRI R e | o PR
BUESHRERS. eEmELs ks | 5 20
Bl (AR B EEEN A s A
KA e IR A T 26 TRASEOELT | bl HEES
13 | FRIEE ERGANE KRR IE S SL A | SH T I EE M. 2021/7/17
A T
|y | KERCRIARFRBRAMEREYES | PEERSOTR | o
2021 5 2 R TG AT
TAER. FER.
‘ %R, % H
R AL AT T 44
15 ;;1 E%%ﬁ?iﬂ;igizéﬂ . . PEIEESE | 2021/7/21
IR s TR FRE . AT
PRR] 3
K S LR T I B o R T R v e S
16 | EHHRE R RSk (B | AR )
o TR AT G
Ko 3 o R T PR AR A 26 TR S A
R A B IR AR R F ARG | iER. T ENE
17 | SAUEYI I B eSS | ST EE M. 2021/7/22
R BRI A ik BED AT
A
Ko 3 G T A PR TR A 1 26 TR IR T o
TR L
B AT IR A TN F B PG gy | it T
18 e X . 2 BT R Y 3l 2021/7/29
BRI TR e . e B AR 26 B sty
Il (A B B A A A
K 30 G R EE A IR S A 7 96 TR 25 7 A
ELR IR AT F ARG ES | FiEH. PR
19 | AREHLRIETREE B, RS B | S THEME. | 2021/8/5
BN (GBI HR M RUE A A A
s =
=
Ko 30 G R E A PR T A 1 26 T i [
o | BROERAR A e | TER
BUESHIRES, RS ks | 5 D0
Il (Al R B A A A
> SEnNIL
KRR AT X TR e | o TR
21 - 2 HL P R Rl 2021/8/11
REEAREE A A E A
K5 30 o T PR AR A ) 06 T 2B 0
TR S
| BROERAT R | e PR
BURIRBSES, s ke | ST 2
Il (SRR SRR BUB AN A A

146




W3

KiSEE

Chang Xin Assel Managemant

KAS i 2R RS G B & B4R R G T B S i

- e AR EE
23 Z;ii;ﬂﬁmm&&ﬂ%%uimm% 2 LI R 2021/8/18
N s
KAG RS E A R T A R ST hn_- g F|
BEESHERRATNE N FHEES | Bk, PEIER
24 | ARESHLR R IB L. e IR A TS I | S R 2021/8/18
SN (FEi ) Rt BEES A N )
A
=
KA R AT X Tl | e P
25 . SHTHEMBE. | 2021/8/20
PEFN DB E NG ity
o5 ] R
KERSEHARTIAR X TE FH2T | FiER. P EIER
26 | GRS SINHE THEITREAERAR R | WM, 2021/8/26
W (B PR IR A N T
- KAFE LR RIS IR A AR R &S | P EIEN ST 2021/8/31
2021 4R R A A S /A=l i
EAER AHERR
KR AT T e e | e T
28 2021 4 PR 2 A . PEREMSH | 2021/8/31
T FE M A F]
DX ity
KAF RSB A PR TEA 7 S TR 54 X N
PR LA R T A PR ey | LT TR
29 o e e 2 L4 R I 3 2021/9/16
UM E 4 e e i w5 &S P
H (e B 2R BEsh A 5
KAF RSB A R ST AR ST hn_- g5
RESHEFRAFNE T E e | BiER. PERER
30 | AN B, e s K | SR TFHEMS. | 2021/10/21
SN CEE BRI B[] 3% R A HE 5 N ) I
A
- KGR RIS BRI ES | PEIER S B 2021/10/27
2021 555 3 FEMR AL A N/
FAER. HER.
e A e e A UEZFIR ., ESFH
o TP FE M. AHE]
DX ity
KAGERESEHAR T AR T mE = H
AL G R AT A F o Hiaits | Bk, P EIER
33 | AREHIA I, R TS K | ST EEM . 2021/11/9
ZINE (FE ) R EES A N )
A
=

147




& KEES

Chang Xin Assel Managemant

KAS i 2R RS G B & B4R R G T B S i

K AR LA A PR AE | o
o | BEOERAR A e giﬁﬁgggf .
BURI TR 5 B 5 S 2 PR
G AR R R A
KRR BRI LA KT R Ea% | FiER. FEEk
35 | EIHEAPORE (SN ETIE | SHEFHEEMSG. | 2021/11/23
M PR A AT
KA AR A LA A e TR | o
o | IR AT BRI T I U éiﬁﬁ%ii? 021 /13
BURS T B M B 5 K 2 PRa
I AR D AR A
KA B AT IR A 7 T L9
GBI A T M F A FRONE S | LUEdR. b
37 | AN IR e, e AR LSS L | SR EE 2021/12/3
S ) BRI A T
He
=
K BT LA R TR E | o
o | BIROHRAT I AT e giﬁ&é:ﬁ% .
BURS TR 5 B S 2 PR
G AR D R A
Kol A B AT IR A 7 S T I 2
B s EeREHIRAT NN FHAT | . b E
39 | BEREEEN I @E . e | SHE T EEM 2022/1/13
VRl T BN (A ) T
A
o | RS e | AT |
2021 45 4 FREHR S Sl A
AR T
e | R
41 ;;?i%%igﬁ;%}?gzgé“ R W HERFM S | 2022/1/24
PR, AT
0
P TN e TN E T T
RESUTIR A IR T F A TFRONIE S | FAEH . e
12 | B BEES, E A % B | S TR, | 2022/1/2
SN R PR TR A AR
He
=
P Ty ey = E ey ey
WA A A F A TS | FiE.
13 | BRI S K | Sl TEME. | 2022/2/8
S ) WA A AT
He
=

148




& KEES

Chang Xin Assel Managemant

KAS i 2R RS G B & B4R R G T B S i

FE. hiER
Kl o AR AL AT T RNCF 8 | GERHE . E%H
44 | SRR FES SN K4l W EESTE | W, PERIERSHE | 2022/2/16
B G IS 4 A 2 TR, AT
o
[RTETRTE
KERSBIARKEATLTE “Ke | AN 5
45 | 18”7 W EES GRS Aoz 2 . PEREMSH | 2022/2/16
7 B A TR, AT
o
KA R AT X Tl | e P
46 e o P A BN 2022/2/23
YRFER A BT A2 T
o ] R
K AR AR T ERRG | L. FEEE
4T | FRANAE e R T e | AMTHER. | 2022/2/23
He “EEBANE TR (RAEEN A AT
Kl B AR A T e FROIEE | e
o | BROHIRAT I AT O giﬁ%é:ﬁ% s
BUMIEFF AL . I AU 55 2 B PR
U A ) AR R A
ol e e F A IR AT A T | b P
19 | BORRER RS RIS RS LSS | S THEME. | 2022/3/15
) 425 A
KA S R B & AL B P e ‘
50 | EHRER RISk (| SR 1
) A NN |
Kol o B EAT R AT 26 71 6 T Lo
HE A B AT AN HC R MG IE S | FiEd. sl
51 | ALK, RS | S TRER. | 2022/3/17
B (SR SRR 2 S
He
=
L, | KEEBORARRRA eSS | hEE T |
2021 FFAEEE R E AT NN I B
FETETRTE.
T e T T
53 2021 4545 FEHR A A 2 e HENERSHE | 2022/3/31
TR, AT
o
I e
2022 5 1 FEHA A N/ e

149




& KEES

Chang Xin Assel Managemant

KAS i 2R RS G B & B4R R G T B S i

ARk, LR
‘ IR L%
A A TR AL A R R A M
55 ;;2 féﬁiﬁﬂi;iigizéﬂ " . PENEMS S | 2022/4/22
TRk e A TREMS . AT
o
KB Mo A TR L A 7 S5 TRV
VEAR .
| pmERAR R | e PR
BURIERmS S L ks | ST O
HI (A e B rED 3 2t BB 1 A 2 A
KR A R AR A T2 | o
IR REIRAR, e | o e
T | et A A B T A AR e S | & D DUBRMIS, ) 2022/5/7
A NF
=
. R
KA BRI EA AT Fa gy | it I
58 N . . 2 H T4 R 2022/5/11
7 B KD B B (7 1 A
’ - a5k
KB M A IR T A e T B L
EAR PEEL
o | PREmER s e | S PR
Wy CErESHEE . SRR WSHA | O FETEAT
i NF
=
K5 M i A TR T A 7 0 R 50
AR TR A T R AT S | LiE. FEEY
60 | AEHLK @ E AR TS K& | ST EERu 2022/5/25
S (B R BRI A AT
He
=
K3 M i A TR T A 7 0 TR
IR B IR A TN RIS | . sEREY
61 | FEESACHY I EE S, eI | SHETFPER. 2022/5/26
KRB (BB TR 2 N
o
A1z B BEWB LR AN 2022 45 A 31 H

150




O KIEESE
.. Chang Xin Assel Managemant

A S 2R R PG B R B UE S 4R B R ST B HH S L

— 0. EEHTEFE ARG

KA QB IRSHEA R (LR AL RBEHIBA", A
R HNFEG A A RIS, SRR ) U A I 7 A
A, SRS S50 e (AR AT LU 64 5 15 % 7

55 s W S IR TE 52 4 U5 AL A R RO R ST o LA 2 R B R 55 07 A 2

EEMBFRANRGEHNE

RAY

B 48

WAEFR

W AR %5

XK AR 5%

RIRZ 5y 85 a, BRFE AL T+2 M TAEH A IE
LA A B ) R AT T BB A
RHSHER 5 DTAEAN, HEEE AR
% PR R T 545 A 75 SR LS T B 1 1 s ik 5
GRTIKH

HAb B}

Ny N T
SUSAAIE A T A1 S A R

(=

Bk %S

P24 AE 2 P i)

P B R GRS A BT PR S AL R
EENRE MK g B H, AT
A /B PEAE EOE ] BORMB S 2 TR LIRSS -

£ 4G, WAL T2 TR
£ 30 T AL A 19X SR i < BN
SR H B S, AR
Crt N Xl AP (¥ INE S0 ARk NI '
BEEE,

H#PRPER
I

B AU N T DB SR BN M i 12
SUK AR AR S, IR L HEAE L TR
FESESE . AT BLSE 2 EAH M R s i % RS
B, N TARE SR BEA AR S5 .

N TR BRRERI A G, R E EEE RN
FLEIPETR

1o AR AV IRIE SR A/ CRARSE AR
THERAEENLD . AT LARC 5 7 2T LT 2
BB B AL RR AR R A Y
ARG 55, #E— A TAEH W, XTSIk 4
MK R eSS B A — TS

2. HAHZE S FIEHRERERMANGHIER
N A LRI W TR O T e g K ol 55
TR IR K BURMAR S H R IR AR
i BRI IER BN TSGR K Ml 55 H
THR TSI S R T R AT G
O EHHT A AT REHAE R AF, BRZF 2 A H]

HEBH
iN):E g

W22 5

5 5% 3 o m B LA AN I A TN T L Y
R ER RO L R KA S AR A, e AT s A
ARG (www. exfund. com. cn) Z52 W _FA5 5
M55 o B S H T DA 28 ) sl 15 A

AR T 8

AH et o Foy, ZRE RS, LEEHA

151




W

KiSEE

Chang Xin Assel Managemant

KAS e 2R R s e B & B4R B R T A S i 1

RN a NI LA I B IRSS . AR5 %
YRR A 3R o ket A A AT BB ORLas
iC H BFRE L7 S IR R0 k%
S o AW W

Q']

B R
D B
i-&

Z RS L B AE S R TX24 PR
HEAE S WP G G DL e dh 5 IR 555515 8.
i

BT o0 027 g5 vhote N AR SR AR 5%, 4% 5%
A LLE 2 B ARG 55 o 5 R A kST
Beir. fEEER] BURMES AR IR .

()

B EF
RS

PR

ik

ANF) F PR B R R S RS g E
faE L N, voE LTI E B TARRURE, JF
H M S FE A% BT 1 ST B e SRR A AR B DL

B PHITR

BT H S AN T R RS T (400-700-
5566 ) . AU M ML oM . & F Wk
( www. cxfund.comecn ) . HE F WS 4
(service@cxfund. com. cn) « 18 1F . & E (021~
61009865) . H4HEHLIGM fAE & 55 2 FE 20
AN T BT R (R IR 55 DA B 28 ) PR M i i3 AT 4%
Vro 25 P EUFERIE A & JHTC 2 B0 A7 Ry, a3k
% P IS5 2Rt AT B3R Bl s S5 A7 1,
AN TR R BOE i e, S 2 PR,
BRI, SERE N .

AR

&R E MRS

S Oy WU AT N AT DAAE I 8 BN Xl e B 2
FUIRGS L AGER H QR B IE R, AR
{EN' 72 NN R T N S S )i D S R
HESEBNZIREDR, K LT YRR s 7 il
P s AR I BB H AR B

AR I A

%

WEE AR, AR RSB E
NP AR AR 55, I 46 BV BT ] g 2 <2
AR AR AT NS {3t 2 IV S 3 DA R AH 5% R BRIV U il <5
.

PR BTH L
iz

Ao TP AN E AT B A L, N
WA NStk 5t BIMSEI7 AUk, i
AR R M I A NS 2 2 WIS S
ANHABIGAEIR TS o 350, A w22 PR g i i
2 5 A E Wt 5 5L 0 AR AT NS, ik
SR EFAN TR 2 RIS L.

G

BEEH
B

N TP R B R SS, EREE T RIESR
T3 M SRAET# $5 BT b A KA AR, BARAIE
FF T HE AR, WL IERN A $E5T 3, 9K,
Rrpva AR, RGeS B B A, A A FKIT
J AR AR EALBURIE M 7R T XU
Gl FHRIEYER AR B B D

O

AFFEE
BB

RNITEHS AR T IEAFRER, BFEARAF W
KIEWEGL HEgER . AR @EHE. &8
EHE ZEBNEAER, Aan s 7 aE
Gi—IME RSS2k 400-700-5566 (A iE 2D
oy & /R, (www. cxfund. com. en), LA @&
i,

152



http://www.cxfund.com.cn/

W3

KiSEE

Chang Xin Assel Managemant

KAS e 2R R s e B & B4R B R T A S i 1

AR TR AL I RE A R I T 23 45 2 15 B PR
I LR RIS A ER.

A FPR I 2 S5 rhte s A Rk L ACE LY
LRI ST RRERIEAREHREL, &
FTEARTE SO BB L Ru R MR i
RFAE S HHE S AR L B 2 P 55 2 5 T
fIfEE .

A AR 2 S5 rhte s A R Ik L ALY
SRR RN B JRER] TR, iRE 2R
PRI AR S0, e B 58 3 mT Lod s B i
A P AR RS

R R R L R e ST e B L

HE B | GBS, ERAEHALE &, BTSN
& fHOL G, Wi AT G R
J7 N5

. 4007005566 (Ftif?). TAERE (8: 30-

RS 12: 00 13:00-17:00) PRI N TALJE.

Ju) ?;ﬂ;;ﬁ_i tEH 021-61009865
: 25 &) Pk https://www. cxfund. com. cn/

HBTE4 service@cxfund. com. cn

153




& KEES

Chang Xin Assel Management A S 2R R PG B R B UE S 4R B R ST B HH S L

—+h. BFRAPFBRRERTTR

AFEGHE Y BAFRAERE G E N B8 N ARG L
TP 23R, B PRI AR TR B £SO ARG, al £ 5 I 8] P HR
3 B3RS B BRI

ReEHAMBEEITE NRECANNES A E NN EEE 2

154



& KEES

Chang Xin Assat M A S 2R R PG B R B UE S 4R B R ST B HH S L

—tN BEH

A I < 2 A AL

() mp FEIE B 2 VR AR e 20 M R R B TR & RAIE TR 3 B8 53 SR 1 S
s

() (RAFHCEE LR RIG I B IR & IR I i S I 5 A )

(=) (RAFHCRZA RIS R E R & R I Bt &

QLDIRFRE y-IR LR

(D A IR M 2 BRI HAd S

>“<$
El%

KEEZSEEHERREAT
Z—OZ=#=A1H

155



