Chan X Asset Managemerd KRR IR RS (LOP) BRI

KN EMRFEEFETEES (LOF)
BBV

HeBHEN: KEESEEFRITEAT
HEFREN: HEEBEERITRAERA A

—O=—%/)\H



Chang Xin Assat Management KAZFIZE G RAESF R B3 (LOF) B 4H 55 1 W]

& KEES

HEFR

KAGFIE N R AR S (DUNWRR “AE4E7 ) T 2011 4 4 A
27 A& EIEZ B B R UE VAT [2011] 603 530 HESE R . ARG D
[T 2011 4 6 H 24 HIERAR. WIEESERKARME, EeEFERE 5
I EER 2016 4 6 H 24 H, TR AT ES M ARG A RKe, A5 H 3
N EM IS (LOF) , EELFRATE N “KEFEMHFIIEHF RIS
(LOF) 7 o &I AT T 2016 45 6 H 25 H M5 Ba /A Jm il i A 6 T
£, H 2016 4£ 6 A 27 Hi2, HELHTEN “KEHERHBFANEHR RIS
(LOF) 7 o 2017 4F 1 H 9 H, AREEGAE RIS AR FX B0 8itT 7
%, FAKGEREMHEIIERTEES (LOF) EEMHA C BMmE (LLTHFK
“Flgg (LOF) CK” ), FEHW A Rma (LURFEIFR “FIZE (LOF) AR )
2021 4 8 H 23 H, RIS C RMHINFIME “KABFZE” 008 “ K55
LOF”

R EHNREARH SR BN AL, #Ef . B8 A g
R IE M A% 1, (B [EIIE e o AN G SR A% e, JEANR I O AR B i M0
RO A H SR M STl PRAIE, AR T AR B S 8T R

AR TS REA RR E B HARAE B E R AL (0] FR I I, 8 BN JB AT AH
FEFPJE, ATLUE AN, BARTE WA 4G R SR U B A &5,
SRNU St 0 1R), <A T K 0 i TRT PR BEAT R R AR IR, FF AN IR BRI SRR 7 (1
F I BE [ o 75 5 4 0 ATARE AT N A4 ] 15 O P 8 I DRV A B 4 J FH AL ot BT 114
R 8 R o

RILGAFIFRIES, 8 T UEFR R T & B AR R B 45 i b, H XUl
A TR MRS, KT REGRESHR ERES . RESLHES M5
G5, AREEGISERAERZ HIE 5 FH, R A MK ES XTI 1
FGMEL FEE B BN Bl RS . ARG TER T,
BB IE S BUNIE SR T ) 4 3R 7 AR sl o B0 R, #5058 H I L e it
N BL B SR SR S, AT R AL G i 0 AR i R AR, 7850 B B B



Chans Xin Asset Hamaguanent KRl s BIES VLG (LOF) TR A 35 ]

& KEES

H SRR Z A S), XTI (B &R, ML BES R
INE AL PSR o e BN S5 0 38 e o P 8 AR R L RSy, 0,97 DA A
BUf &5 ARSI R ZOAE SR AR AL MR T T R R e AR, AN JIE
FRPA AR R G R, E T 2R AR B T R [ < A R B I KU
B TN AE B 4 B St e P A I A B XU, DA R A 4 50 % SRS
R R AR 5

B 1 A SO A TR AR LI .

B4 N AR R RL IR SR L 0 S P 2 D28l o ) Ji U 5 BRI R 4 T 7
(EARGRIUEA S S — B B A, A LRIE SR A -

S S (R E B2 U0 A SE TR A B 9 T RR AR DG L, LR P A
Bk H oy 2021 4F 5 H 31 H (R RGNS 105 B 8UEH Jy 2021 42 8
23 F), W S BdE A A L H o 2021 46 3 F 31 H (W &S5dE KRG H i) .



Chang Xin Assat Managemen KAZFIZE G RAESF R B3 (LOF) B 4H 55 1 W]

& KEES

H X
e B B 5
oy B o 6
S BB 12
T, I A o 25
Ty R . oo 28
ISy B oo 52
B BB 57
JAE - e i 0 Y G 58
s RIB ARSI . 59
+. EEHPFREMG. BEGESR ... 61
T BB LA 80
T+ HER RS 83
S BRI 86
TP SRR A AR oot 95
TR BRI . 99
B AN 1 ) 103
T, B . o e 104
T BRI GBI ..o 111
T B G I . . i e 115
e R - P 1 - s 118
T EEHEREE . 119
T o R oot e 127
=, ESARNMRE, AIEEESEUMHERE ... 138
. AR 141
TR, BB IRN AR 171
TNy BEIRE A RS e 193
T BN R . ... e 196

TN BEREBEBR BRI . 197



& KEES

Ehang Xin Asset Management KAGFIE O BAUE S %R G (LOF) BEH4H S i W] 45

T Uy BB o e 203



& KEES

Ehang Xin Assel Manage KAGFIE O BAUE S %R G (LOF) BEH4H S i W] 45

— % =

ARG BKYE (NIRRT EREZ R R i) (BURfAR « (Gk4
)70 ARTFFEAETF IR G G EE B INE) (LU AR« GafEIME) 7))
CGEZFHR R SHEEEINE (UMK “ GHEINE) 7D (QJFHEIE
FREREESBEEHINL (BURRR “ (EEBEINGD 7 )« QI35
ST TRUE TR B8 2k i s M RS i B 5 ) CRAR TR Ak« (Ui sh ik AR R E ) 7D
ANHAA FGFEEIHIE » DL CRAS A ZE 7> s R TR I BT Ik 2 e 5 A])D
CAURNTIAR “&RF” 8 “Rearml” ) WME.

AARF U PR 7 RAFHEE 0 PR RUE T BB R G A HE H br . 55 2

o BBREG. WS SRR S IRETE TR R s B, R BE A
A 5 BT DR SR AT 200 ) B AT S5 U B

AN I B BN RV AN S5 U0 A5 AN AE AR AT R B PN 2 R 3 P o el Rt
I, JFXEESCE. dERPE . SEREMERIEIR DU

AN 4 FEAR I AN S5 U0 B A5 BT (K BORL FRIE S5 R 1) o AR HH 53 U W 45 e AR 2
B BN MRRE . AR G BN A R B BUE AT HoAt NS R AEA T S5 U0 15
R AE I, BN A 3200 Y 5 A A AT A o i P

AHF U PIREAR SN REERARS, ot EIER %M. ZeaR

FELVE R FNZIAIRA] SR R HNEE S o Fep AR vt B WL 5 & [
BIGMAL BSOS 0B A NG E R BHEN, R e h@imT
N B HR W H0 R 4 5 R A ACA AR 32, IR I (B 7] e oAt
A RIE ZA BN AAH LGS o He e BB H AR T il e AR AT N HIBURIAN 55
oL A0 [ 5 < 5

il



W KEEE

Chang Kin Assat Managemant

KASFIEMERIESRYVIES (LOP) TR NI

. B X

AU F, BRACE AA G, NIHATE SRR D& 3

B X

B oA S

RGN P IR B &

S ACE NI S A= YN

TERAG RS E A RFEA A

HEENEAREEEEAN

S B B AT IR TR A

o
e
op
)=

18 (KENED ARG SR GG H) KXtk
& F R BT AEh 78

FEAT T

RS EHAN SR EE NIAREZITZ (KEMED
P R R AT E ) A T USR]
A RUEIT A 78

VS

18 (KAEMED R ISR S U ) S
BB

RGN

1B CRAG R D R RIS BB S S M AU B A )

A

o b B BT BOF A AT SRR ATBUEM FERE
FRITREE L 7 PRI T BURF A R AR g A [
FHNA LR HIITENE ST A 2R R AN A
BT

(FEEE)

8 2003 £ 10 A 28 HAFEHeeFANRARKSHEE
BeE AR VORI, E 200446 A 1 HiseiEm (e
N B FEAEE A H He 40vde) B iAo % AN H )

()

(HEINE)

fevENIE fE 2 2004 4F 6 H 25 HIARAR. [F4E 7 A 1 H S

(5 BIEINED

() QUEFFL B G A BIME) SO HA AR BT
PR EEIE 22 2019 45 7 H 26 HAfi . A4 9 H 1 Haj
K] (AT SRS IR e (E BIERE BINE) SO HA
A AT

CafEgrikd

TR EREV 4 2014 927 A 7 HaiAn . [F4E 8 A 8 H Sl
(CATFEEEUE A R IE SBEE HIMNEY SO HAKEH
BT

G st RS E )

FEhEFNE 4 2017 45 8 A 31 HaiiAs. [F4FE 10 A 1 H 92
B A TF BT R 25 #5083 4 it s e XU 7 B 5 )
JATHLIEN HAN I BT

i

TR AR E, ke RIS, AMEEERAT

6




KiISESE

Chang Kin Assat Managemant

W)

KSR RS RIESRYVIES (LOP) TR IS

BUX L R TREIATBUX AN S X

PEHE & ferb BRI BB R
BT AL S B A B LG 6o FEARAT AL A B 25 54 2 s O 28 45 B AL LG
Feg M4 ORI, KA 4 ST RURI 3 AR U261
Y ONEEEIN VAR, RIS . e L A &
A
FIE 4 R R TS 5 4R, Ak I3 4 4 204075
e U FigE A, FlZ2 B PRZLAA, PTG HL SN Lt
2: 1
KRB 5 B L e 2 AU A . FIE A
Filgz A HRAHE 4 2 RO S i s, IF I 4 AR M
FRAR 6 AT, B B 5 I ]
KRB R GRRILR A e 2 M B (h . 7 B
s TERE 4 O RV UG BT E, BN 5 4. AFE4rEd
B B AIEE A RIS R A R I AR B 52, R
LI B 119%™ 18 MR RIS B R
FUEE A FOFFI BN _E A 4 R A T A 6 /1
T2 A 9P
R AN TAER (A 5 AT I TAE D
E AR PR 5 0, FIZE A 3o BT S
S PN F 3 4 2 R 02 FLR AR 6 A H B — AT

fEH, BT H. #riEskitH 58 H RN TEH

FIZE A G BT 5

H G B NAEITHIAE H X RIEE A RS a5
AR BB A S LA A L 0 s D R AT

H2% B ks 1Y)

HEEEERERZ HEE 5 50 H Ik, diizxdh A
NAETAEH, NEsE T — TN

R ARG 5 51
H

B e A FERZ HIE 5 )5 xRN H o Azt b H oAk
TAEH, WMESE TS —ATAEH . EeERERA 5 F5Y]
Je 96 H 5 HMEE B daf A Jee 0 H AH )

HEaFAERIE 5 F 0w

S G RERE 5 T mi, AR e A RN2)
SE OIS S (LOF) HIAT Y. i) )k 4 44 R AR
BN “KAENEFZFRIER RS (LOF) 7

CRAFMZE D P fTTF BT BT R e A58 B A di B liag

Bz G A A GG AR K (RGO MR SR A & (LOF) Ll
L5 NS
EisE S YINESRSE 5 P

FlZ& (LOF) A%

AIEEHAT O AT, PR I I S I B
F s AETE Rl AR R A7 S BRSCDUBE (el B P, T AN TS 6
Hi 55 3% ) AR A

FlgZ (LOF) C2&

AIEGHAT OB IE, AEBCHE H I W AN AL
HIEBRAL, TR A B 5 PR R IR 55 2%, 1

7




W KEEE

Chang Kin Assat Managemant

KSR RS RIESRYVIES (LOP) TR IS

WS e i o G 1] 3% ) 3 <73 B0 o

FRFF R HEIUILE M 26 AF P DA RIE SR R B 1 B AR

AN
- A
S I T DR VR U5 R 4 7 o A
5 S B 2 B 0 3 R R R S0 T e
WIHHEE %

SEHFAFBERAEN . AN A B R Al AL S
]

i IR AL ey

RRFE (AR R B B NIER SR e BINE) K
HABAH SRR AE (261, 2 rp IR S bl T 35058
THEETR 1Y, FFIUSE R ANCE BRI A o
VNI IR AE e e

RN AT WU B E M SR BB, DL

HE BT VAR B [EIIE M 2 0 V) SEIE 25 48 5 4 1Y) At 45 %
£
A EW%%%%%ﬁ%@%ﬁﬁ&@%ﬁé%ﬁ%%@&%
N—— %%ﬁmﬁ%ﬁﬁiu%f$m‘ﬁﬁ‘%ﬁ‘$§%ﬁ
Py BT Row e A R S %
BN & ELAS LA R AS LA
HAHHLA FeKASH AT IR AT A 7
R4 CBEINEY MrpERE S SME A&, BS
AL BB T I S E AT 7 e E RS
HP, RO SR S5 ML
e M A T8 BB LA B 0 S AR MR A A A Y e
REEETIL. . /. BRSNS, ARAEa
N ‘ P S B E FE &I I ST A FE S S i S
M EICL % . . .
HEREWSIIRIN EEMLEE . RERRLFR], #or
AR HE SR AREA NS5
FEIPERVEM BACML S5 NI« JE 4 10 B C LR N KA
A B HeE AR TUT A R a2 KBRS EH A RIHTEAH
ZHEAR N TP EE M B 55 A LA
‘ FEVEM B CH U A B A B TP AL IR, 2
LG } ‘
G HR N T R I B G O AR A FAR B LI K
TR NI N IE SR FIF LM iC R 17 il 1%
25 B ML) 70 B 58 5 M 46 T 5 R I 35 4 4 201 14 A ) J 48 Ak 1

DL




W KEEE

Chang Kin Assat Managemant

KSR RS RIESRYVIES (LOP) TR IS

f2k S SRR 45 AR IR BRI E Sk e FI 20 5E 1Y

S a4 #HREFA, FSE A EE R &I A R T
Y, Rl B AS AR B H Y]

S A AL R A FAENEESRLLEEHBIE, HREES
[l HH 5 AR 24 L < TR 1 1 390

- %Q%#ﬁﬁﬁ%ZE@%ﬁ%%ﬁZEimﬁm,%&
At 34

14 FEHE G B R A R 1k 2 TRV A s 1A PR

TAEH 16 ERIESF S S P IRDIRESR A 5 BT IE %52 5 H

g TEAH B LA 7E U 7 I 1) 52 B P B 38 FR O B ]l At
FeAL S HER T/ER

T+n H 8E T HES n M TER RS T H)

‘ BONZE BT H A S AU I e ml AL 55 1) T

s H
fEH

A2 5y ek 1] FEOT I H FE e S A 8 [m] B H A A2 5 g ] B
18 (RAGH &S B IR IR FIT IR ek 55 MUY, 2

55D PV 6 BN T B KT GRS $ B S i B s
TR PR 28 J0), P 4 7 B N 4 5 5 5 L [R] i =
FEA A EE A TR, ZIRYINEZRAE 5 Fr Al E1E

P FFEISFEAWRIEAFINT . "B RYIESR 22 5 i
TS S8 RGBT G A HE . 8 fa]
AL B S5V 55 IR YINIE Y7 58 5 P 2 % SRz

NG TRERE G SHRIIIA],  JE Gl B F B I SR S AT

H I IRTESE AP SN, BRI UR 3 FIE I SEEE i B AT

- TR AT S A S B A NG RIE IR 2 AF
FORBEGE B A 1 S0 U BRI & AT N
HEGRERZHE S FN, R A KRDNIEH, F
35 A FORE G AR IRE m] R (OB ] RS AR AR N b 2k <
e 4 T O L PR O L BBUR 0B HR O R A L B S 2k
Bt e N BB fr U R AR3D B RT— HAIZE A &

N 1A 10%, RO NZRA T BRI R B FRERE 5

SX IV

I, AR BTG E: (LOF) J&, 7R
ANTFICH AR G I 0 B0 W82 el A (O[] R 7 i 2
TIN5 < P e v A PR A B0 AU R R O R A O
SR P RN I AU BUE R0 BIE b HAE
SR 10%H) 15 T

9




W KEEE

Chang Kin Assat Managemant

KSR RS RIESRYVIES (LOP) TR IS

A

FEIE I ERYINESR A2 5 i A ) 2 5% S R I A2 5 i o i
B G RGPS B, IR _ETAE S
Wfit. W% AE T G AU . R TRl
MR S R 37 P4 e el

WAk

FEIE I 2 & BN B 70 B S A B R AN
WEml 3T o 3B 1% 5 Pl Jp B A U A RO
SACIRIER 7 9Ns 7L RN SN /7L 1S N 7L N 4

S

L AR AR AR I < R < BN o I 25
Ak RUGEAT A S G A S B B NE R, B —
VU6 AT AU I BT T 6500 Y E A R < 00 ) PR B AT

Fert®

BEE G AT A MR A I [ — K R 3 & 0 8
SRR 7 IS G K e RS B 53— A2 By K T KIAT

ML RS

FEESF S04 HA IRSUE A AT G F L4 H R 5

IEREILEH RS

R L B0 4 P IR B FE A Al DI 28 A B e 4 B
/\g}E

B GO AE A N A 2 S0 BHEE N S RGN A

RGN 2 5K 7 2 I SR 25 44 LR Y R L 2 BB
B 2 BT TR

B R G LA S OB MR LA I 2 S A B TR A B S R GEILE

T INE B

FHILAH AR BRATHILE TN

SEHIE BB TR

R A B TR, PR T DB [ I RTE,
J e AU I L e B 2 0 5 AU B TR (R A S AN A
JRURS 18] 5 AT 22

it s ARG
N SRS R B, BRGSO AR R AR I
4 : -
OB AR 2T 2
U %%ﬁﬁﬁ@%%ﬁmgﬁ\ﬁﬁﬁﬁmﬁ\%$@W$
Wk B HA 5 7= (8
eV S G R 72 S LR 2 e S OV VA
e St H 4 L LA B I L B
e %Hﬁﬁ?%@ﬁ%ﬁﬁﬁ%ﬁﬁ,u%%%ﬁ%?@ﬁ
RUHE G 4005 (A ot
6 v FEIAIE 26 5 0 P DA 172 6L 9 4 AT I 9
s A SRR (TG . L4 AE 4 A

b EHEN 2T R TR S0

B PESZ PR 517

R TR EE . W8 & RSURERS S R ek &
BT UAZEL 517, B EAR TR AL 10 M2 5

10




W KEEE

Ehang Xin Asset Management KAGFIE O BAUE S %R G (LOF) BEH4H S i W] 45

H AL FR38 [a] Wy 5 4R AT 2 AE . G5 W20 e A 25 A BT
SCHURERAT AR O A RRIBEER | TIE R SR EETIB AR A TF R
TSR B SCRRIESR . URAT N5 2 Jeik it AT e ik
B 5 9755

15 (RAERZEOFFRIETF B A & (LOF) g™ it BRI
BORHBE 2 ) KA. RTHE BRI g RS SR
MR, B (EEHEEEINE) Stz HEE—F 5T HHAT

il
"

s

B

b=t
\3

TR SRR A G R E B WEA IR 2 A%
FUK AT A EAES,  H EHE T R AL U, 1
AR AL R B R BN P, BT E B T . 48
MU SEREIIA], A K RO EARIK P, B 1 RO
AR

A (1) EASHHRGER TN BRI E SRS
B SeMEAAAEERAEERI B (2) FpR At
B H R B R 2 1 3 BOR I (ELAF AR BRI E 1
M58 (3D HAMBE ™ I (B A7 E F R AN & T A B

TR G AR FANARIUL . Afedt i EARE i, HAE
ReaRmESEHEAN RetE NEEZHRERER,
il < 15 F) 24 5 N JCVk A i BT o JE AT 2 4 45 R (R A A 5
fF, GRREARTUOK, R ERKRE, R, 5%
Al ok, BURER . B EERERIARAG . SRR IF HEL
HAn R FAE . UEFAC 5 BT AR IR H 5 8 1L 5

K w2

11



& KEES

Ehang Xin Assel Management KAGFIE O BAUE S %R G (LOF) BEH4H S i W] 45

=, ZEFEAN

(—) ZEEEANELENR

EEETHENAIN
YR KEESEHARITUEAN A
Tk hE R Bl Sl X AR P 68 5 9 &
IO HiLhE T I AR DA P % 68 5 9 Ak

IS S S B 200120

HAEBOIHIR | PEIEREEEHE RS

HEUE W S S o [ IE W 2 F W3 47 [2003] 63 5

M B A FACKATAE T E AR
o H 2003 45 H 9 H

HEE HBIRTHEAF]
HEEAREN Xl e

ZERRT 021-61009999

fEH 021-61009800

&R A BHAR

et | R Roa Y=

FGEHEN S, KRB, T EIERE S HHER A ST . UKiE

2R " o o e
SRAEMITE , LA TGl R & E 15D ]
AR B HH B8 H Bt A
KATUES A A PR 2 7] 7350 Ji7C 44. 55%
b T AR A A PR A ] 5149.5 Ji TG 31.21%
JBERL 254 PR A R A H] 2500. 5 3 7C 15. 15%
M R AL CERRAT 751 JiJt 4. 55%
R R EE A CHRAYO 749 Ji T 4. 54%
st 16500 /5 TG 100%

() FEARER
1. BE&EEANNEFSRABNR

EHZBA

22 % 5 & P

e 0L, it BUEKERSEHARITES
A HEFR ., KICIESR B A PR A 7] 3@ Fid
HH B PHERITIER B A R A " 4N ERAT
MR FE TN BT TTER R, KT RS AR Ok
A R AT BB, RIS A IR A & B
FERIE S, M aE, Blhk.

X1l 76 H HHEK %

kg G, RS, LRE R L, @REst
Rk [P IA: % I, R ST AR AN DA b TR 2 5%
Al BRI R LA “ 58 = F BT AR

12



& KEES

Chang Xin Assel Manageman i

KASFIEMERIESRYVIES (LOP) TR NI

T, A IRAERIE) TR, Wb bR
PR RFES R, A L) R AR
FEBIEFI . I EARER . A A BT
P, hAa /T A SERE B E
BRI PO RMRER, SRR
ESHINEASE I e R A P 53V € S
HMPAETAE BRI S
BB, S

o

g

hALsE oL, it BUERDUNERA IRA R 28
S, EARERDUINER (R 1RT) 2 = TRV 55 7
SR FAER L. AR R A, sPUNER
(€ SEIDFACIENIA = HHINS=R et T e g Y
Ao, EPUMER (SR HD) A RlIEE BeE S TE 14
r R, DU A IR A R 208 W 55
B, RIUNBRA IR A F 28 W 55 MR K.

£ )

SV 5

b, Wi, REEZR ST EMBA B
W, BAESMER . BUEKERSE AR
TAEAFREH, WRRKTEASTIRR. H
AEIRTRKITUEF A R ST A R . 2002 FHIIAK
GIHEFHARTVTAF, DTN AT R X IR
S, EREREEEE. RSN, &
P AN, M, BlRSH,

b ol, SR, Y EANRSUT L
WARIEX P FAE A E R A FIEREIRHC.
SEREIIC, E TR RAT LT AT A =R
FAE. FAE. SRR E L. WARATEIT
K, LBifgsol (ERD ARAFES. &lEH,
LSl SR RA IR AR ER, B8, Lt
Wi FHRARERC, BEH, EEhtl &b
CEifE) AIRAFRERXIY S &R EE SR
EFRE AR S AT AR

PURNE 3

LT Y, TR . BT E A B A A
& (F) Btk G B EAEACHR 55 b AL
B EHARAFERAZH, WHBEKA, E
it [ PREE AT N AL SR BB B B =), 3
WML SEHARAF LM, EH GHR%
BEEUIE N, b AT [ PR B AT PR A 7] A 22
B, R GHRET SIS TR el e
BNFD, WRBRATIAENTIN.

M7

FOAGESE T, VERA L. BT R AT
SRR, EEAAON, R AR XK
x, PHEZRE BT AGR XA B, B
BRI R, B E R RO
By, Ll R, EERE UL
BANTIN, HEARBUE KRN RETIN, e
AR BRI, i T 2 8 XA IR S
APl K

F: ERARZ WA FELRBRR

13




W KEEE

Chang Kin Assat Managemant

KASFIEMERIESRYVIES (LOP) TR NI

2. WELSRR

BEH SR

sEd

RE

il

& P

RDE

ko i, AREED, EmIlmEmgeitii. JES
H RN R AR S SR A
PR F M PUNERA PR A = . AU
B (M) 2~ 7 W S EHLS s R BHERHG . &
THEFAERF A, DR ER (D) 27 A 2 55 5
ARG, EODUNER (R A R sk A =] b Ab
Who5 Ak AR, BCDUNER (BRI 24 R THRI 558 =
TR AR, EBURER I 1 24 7] TR 55 AR B, R
DURBR B 2> 7] Bl 2 TS S 55 8 B i
BCDUN BRI 23 ) 2 1T

/K T

WA AR, xibiil, 2550 BT AR B
ARAFAMFRTIN, AAERDBPILELZ 5+
O BAEBAEIES A IR~ 7B I 55
B 2RI S A, KITIER AR SUEA A
S FWEH LS E I, 22055 S S )
LBV S 2 B, KITUESF A A PR 2 =] E ML AT
st aces NSE sl iz NIRRT RS SN R i NS
SRATT AL B XRE .

R

B
4

Ja

HEsE L, B, VEM ST BT b iR IR
A A PR 0 55 S s o AT mi AR 38 AR kA 1A
AIRSUEA TR G BIRHC BHC W55 8, ¥
PR BRA IR A =] 55 i, Rt
PSRANBRAT BR 23 ) W 55 08 Bl 941K S £ s 1l 7 2 )
Who5 B, IR A B A B A IR A R Y 55
BB AC S SO AR IS, R T R R AR
ARAFIM B, Wk A E A
BRA T E IS5, e AR BB PR 7]
FHAAE A

R

e B, Wt BUERAS S & E BA IR ITERA A
BB AT A, B ERGREE
HARTUEA R AT RS M FHE RS

SYIA

FNELIE

e

e B, Wt BUERAS S & E BA IRITERA A
BB S E E AR e . BN
T EEEHURET T B IR R A R AL
IEFF A R RA A

MU

e

%

e B, it BUERAG RS E A RIUEA A
N GHIEER Mo AT T B T AR XU
SAETFHcAn A BR 22 =) A 2 5 4 A TR A =]
SR ATEUA A AR BRI

F: ERARZEHYAFELRBERR

3. LHEERR

14




W)

KiISESE

Chang Kin Assat Managemant

KSR RS RIESRYVIES (LOP) TR IS

ZEERBA

"

R%

]

f&i b

B

SE2pL

%

& il k.

JE 7KK

BHEK

25t 2t EMBA. BT KAG R & E AR 57T
ANEE K, EARALIE SR R 5T A 7 I
HE A E AL, KITIERA R T A
J677 R B 2 B AL nt FE W IR 25 8 iR 4
H, KITIFHA R THEA RS 55 2B E
LM IR EFATAE. BN BESE
ISEZS: N

AR 9

E:m
Bl
N
=

it Sk FxEA G R B ok, BE S ML
Ptk. MFKEESEHGRFIEAFBIMNE
AL AT R, BT b5t e it
Ja . BEHAIESR AT KIIESR AR Lt
SEMARAT . 2001 FE1ENESHBZ AN
KAGHE, TMEAF I REBLE AR, A A
MR,

L

Bk E

BIx
N

EangsISEiin

gL, B HREHER T AR,
BARG M T, SARIRT H 87 BRI
FUHT, ARG T TR, 2008 4F 11 A ALK
ERESEMERIE AT, JHERIEH T 51 5
G2 W TUR RS R B TR R
WA 423 . 2015 4E 5 H 6 HZE 2016 £ 9 H
6 H 7SO B =4 1A BR o 7] i SR B iR AT
2, 2016 49 H 8 HEMIMAKGHESE
EMARTTEAF, GIESEHEE, RS
R AT R R E A B VR A SR
L KAG R IR TR A BE 3 3 R R 4
KAT S WL 2 B TBOR TG I B R A B UE 4%
RIS RESLH, U AR FlLaSH, HF sk
KERSPITR A BT A KGN
WK IR GRS RS KEHFA RS
RHER TS . KEMRAIRABUEFH
TS KGN TR S IEF R T REEN

EesH.

X B

Ipsezs

Hol

Jm

Gt R, BT 2 BRI
%, BAREEG M BR . DUFKAS I G B A R
EAF RIS AHE., YEEEESEHARA
A RIEZ . mAREAH ., BREH LR
S EhEHT L RS, KERGE AR
TAE A FIHURDI S5 30 I DRBS 5550 i &
2.

E: ERARZ MY FEIRBERR

4, BE&5H

FEREEEEZHEFN

iiZ

R

| fEERRE |

]

15




W KEEE

Ehang Xin Asset Management KAGFIE O BAUE S %R G (LOF) BEH4H S i W] 45

5K S

B LML, B4 K EMBA K
b, B 3L ML TS . SRR A A
LS5 B KATAES A IR BT A 7%
FEEEENEEE . ISR TS
B[] i a e BB AS B A B . 2004 4F 9 H
IMAKEERESEHARTUEAF, THMEKE
ARG R F R R RS S R, Fe
BB, [ UE FREA . )5 T 2010
6 & 2014 F 6 HIFEKAG MRS
RIS MFEZLTE, 2005 4 11 H % 2011
6 HLLJ 2013 4F 8 H % 2019 4 9 HHHAE
KASF B s A E R R RS RS
2P, 2017 4F 11 F & 2019 4F 9 HIFKAS
K@Ml E 4. 2016 4F 12

L, 2011 4F 6 . N

ngf% Ez4ag§ H 2 2019 5 10 ARG E R4S — 55
e N ST BT e B S 0 S e 23 L
SO IOTL =7

FEMEEW S EE MM L 2011 4F 6 H B4 4K
BERE G AR T LS (LOF) (JEKAE
FIE D WFHFIEFR T RS MEEL
HE, 2014 4F 7 A2 ST KA G4 S 5 i
RIEH TSI &4, 2016 4E 8 H &
SPAEKAT & P alifot — 4 € AT i 77 Y
IEHAR GRS LA, 2016 £ 11 HE
A AT AR Fa o Al 57 it 77 B UE 7 R BT A 4
IR, 2016 4F 12 A 245AKEE
Y 2 57— A 8 S T TR o7 LR IR 4 BT A 4
(344 R, 2017 4F 8 H ZASHFEKERESA
A S AUE IR PR S RS2 B 2020
3 H B&SHEKE E e aif—4 w Bk
DE NI QA e S S e L

5. BEHRKEZRSHRA

2k

FK

B, BBIEE A2 EAER G

RSP, B e SR RERASPITR A KEAT KRS
BRI B & KIGH T RIR S IR R . KE AR &R
IEFF R R GRS N R R S RIE R R e i e

NS BB P R R R PAT R 5L KA ARG ISR B i
KAF AT BRI B e s AR RE I B IR & R R0 4
KAGME REI B RS RIE R G REME MR RIERR RS, K
fE R — 4 WTBOR A BGIEZRBB 2 6 KRR IE IR & BT 3 BT 0t
SRR 6 T RA RS RUER SR R G A G

16




nﬁ

KiISESE

Ehang Xin Assel Management KAGFIE O BAUE S %R G (LOF) BEH4H S i W] 45

ZU

5% FOF #3#pals . KERFE I ER AL ST IS (FOF). K5
FVHTFRE A = AR S M E RS (FOF) MK SRR % il g
—ERA IR AR SR RS (FOF) HRELH

[

WHR R A A5 SRR G RIESR I S R e

SR

e ERAE S B

5K SCH

e W RS KABAEGU S 5 HUF BRI 3 & KABFIE R AIES
Bt (LOF) . KAG & Taifit e WP MIE R B & KEER
m AL FF R TF B S & KAS Al it — e WP G ROE TR 5 B 2
& KABFAA AL G2 BRI 5% B R S AR & A 2l ot — 47 5 I iAot 7 2
IEF B G i e

DL PRI AR A M AR B P BGUER R  a KAG H iR G AIESR
B e, KERM@AOFRIEFREEE, KEKE®EMTTmEE.
KAGFFEEE = H e W U I3 BLURGE AR BBk & KAR & B P4 € DT
UG S BUIE S 4 0 5 4 L KAB 5 1-3 AR BUR MRS R i Fis BI0IE 5 48 B8 HE 4
KAG I F 87 A H E WG BUIE = 5 B e (1 2 e 7

AL

el 22 T B S 2 o WAL 2 A M B A I AR S TSR A T B R A R
IEZF BTG KASEME R E RS BIEF R e, KE Mk —F
FrA R TG BIR & ROETF BT &« KA BTA RIS AC B R & TR 4R v 4t
& RAGBCEAA R G AR S RIE R RS, REMNR RS ERS M
IEZF B RS AKAEANE R B R S RO R B R e S

USRS

B B PP BB R . BRI R RS PAT R A KA R AT
b R EBC B VR A RIS B 5L 4 (LOF) KIS B BIR A AR R 5L 4
KAG B AN BNE S R i 4 L KAS 5 BT LR R G B IR G
RUEZR R B3R & . RABMRIRIA RAT ML B A B SR TR SR 4 s A5 Tk
AT W E A R RNE T B s KAS B (B I BN TR & IR SR 3 B 2 e AT
KA B 2 SR S R SR 5 T B S I S G 22

IRt

BKELp

AL P BT R R
[ I 7

R =+

37
):[3
1y
S0 I
I
S0 I

&
L P BB MR B e

H

EIes

&
&
BB OB KAFHIIE 500 FRHUE RS I e KEEPIE TR
R ERC B IR A ROE TR BT S AAE IR 300 FEA0 sR R UETR 4R B 2k
BT

L1

[l i 2 M R M KAB Al — @ WP BOR ROIE TR BB 2 . KR
ARG RAE S BB G L AR = H g HF U o7 B A e T 45 5%
. KA E AL E TG BIE AR R & KI5 E RAf—4F
SE IR G IS B 3 . KA R 206 for RIE SR BB I e AR5 40
ol — S E TR U IR R 3BT 2 e i 2 2

L = Ve = o
A2 e

[E 0T P 3 0 s e s 22

E: ERARZEINFELFRRRR

(=) WEHRGEW K& TIHN

WERAREH KR TIHN

BAREKRAFTNBRBRANMN, TREFSMEFHS, AFAALEELTEFRUART
HEBZEATH, B4H. BESENEEKABRARNESETER.

agé%%fiET SET 5 = VR =]
imn e | PIENERE. BARREN &
28N = qUAR AN

17




W KEEE

Ehang Xin Asset Management KAGFIE O BAUE S %R G (LOF) BEH4H S i W] 45

BACKBTAR . DR BE e, WA s BIE it BERAL 5 .
R R FEe S EWE B, (FREORE. SRR,
EREATECER . NJIBRURHR. PR35 a . s 57 ST AR . R
WA IR | 5580 W5 B = P RBEAR . el PR B BAL L BB
RPCEE AR FRE FOF & BTAR LR HUMIED. FRUIER. [l s
FiINI I £V U (N SIE N2 i N =X B 7 e N e L e N =
B B BT

70 SN et aal. Iy A F L B AE . B> A E

AT R 237 N (BZE 2021 48 H 23 H)

() EEEEARIRR

1. BEEERAMZ B, PORsE M. B s R s BEANE e
A7

2. P& s I RA BB N AT R b HRSR, ARAbi
G N E A H &0

3 Mo 28 LN G A B A AN L FR D RITRE (] b 55 5

4 T e g BTk N SURIAR N ) 350 AN B0t 2 AT 22 4 RO VE A B0 B2 FE A
U AREZ T 55

5. LA EI RS MRS, WS EHE I NFEHER L, R
R P/ B A 5 < I 7 R < BN B 7 A EL ST, o A B ) AN [ < I 7 o
B, 7REIK, BHTUESFR

6. FRikHE (FEeih). e e AHAMA RMES, AMENE CREMHE=
NERUR R, ARERILH = NisfFEe M

T\ ARVER I EIEE N B

8. MikZEAETE G, JpPIEE R4 HE e 2 A B AR UL Ay 70 P
AR« H Sk [l A A T 3

9. JPEELE R RT L

10 %R RE 52 FHAE 03 A0 FR OV ANSE 0] A, RGOS A TS AT R [ L

11 WEHFAEESHEGE, FeEemPidm. BE A%,

12 REGE 46 B AT T RIE S B . I W R E RS 5
PTG R G FRSEFA U RIE

13, TR G2 TSI g 2 M 5% 2 il

18



& KEES

Ehang Xin Assel Manage KAGFIE O BAUE S %R G (LOF) BEH4H S i W] 45

14, iR AP RS AR B R A

15, $ M IG5 R 298 1l 8 R i B 7T 58 SO ) R B A N 20
P i 2

16, MeAEAZ IR (A, AR B HAh A e, JBATIE B EE Skt
P&

L7 RSP IS AL, A5 FR B A TRl 3 08 = m 55 o B (R 4100
B G [ S HABA R e 3B e Ah, FEHES 15 B A TR
fib A 5

18, Ml (FE4ik). 7] B Ho A A S e H AR B S B A AN K28
MEESIE N HESMERA NREH RS M IRH AR

19+ AT HEBUINEE S B N R E

20, FALIFRAFIE S B A N

21 HHE M FEE AR AL S 3 A N W Bk

22, RAFEEG M P~ B3 B I . KA. HRR AN AAR DG BT R 15 47
YL E;

23, IS A A S, AREEREE S AR N F S AT (8 VR VA BOR) B S it
MVERAT A5

24, HEIFS MBS FEH/NA, S 5REW - IRE . BHL, . &
A3 5

25, AMFATLATH 154 R AL S A R 24 55 N A R 1S 3

26 A1 S F <5 () S BSR40 K B T R e R N B
JS2 4 7R A I AT, RG2S AT A BB FR AT 1] e B

27, FEEFEE NiE RIS A [RIE A S P 40 R I, RO G AR A F
fi R AE A B

28, THIAFHIC . AR TR B A2 B A5 A P, B IR 5 e IE B 4 5
WA SR N

29 KRR A FHE 4 IR 0 15 58 A RIAT AR R, A R 2
ATASE DRI 0 U 7 4 08 TR P AR ORI, AN SROGT 7l 2 W) 0 4 JBO R e

30, VEENEM. HE4 G R LA b I s 2 B R AR S5

19



—
Y = =I=
. Chang Xin Assel Managemant

KASFIEMERIESRYVIES (LOP) TR NI

(3) HESEHEANKARE

1 ESE PR MBS (GEEIR) MM ERNER, ST f N
FEdIHI L, SRIBCA RGPk e B EEE AT R A

2+ FEREH R IE TSI EE AT B K

(1) g FL A W7 B At AN 7 R [R] T 2k 0 77 A FRAIE SR 3508 5

(2) AT FFHE B RANFR S e 0 77

(3) H 2L 2k & 0 B A N BLAM 8 = N2 BUR 2 5

(4) [ B A A A N B i o B 7R A R 5

(5) MRBGEHEIA ME, i M 55 R AT .

3. R HR

(1) WRBAH RIFEE AN e & RN RUE , AT R I D95k 6 0 Ay
A N KA 2 5

(2) AMHIFZHNA T 2R NBUE 5 =& AR 23 ;

(3) Atk AEAEPURR BN A RIESR . e, HARERIEATT
MISE G AR B N A ST RISEE

COANT B 3532 BB B LA AE T 2O H A A B NBEATIESR 22 55

(%) FEESEH KI R E B Py B 20 1) B2
B PN e P AL P S RS P ], SR ST T SE R I KU AR RN A A R
M E b PR AR T G (R RV A

AR RHIE e UP SR e N E R Ay

(1) fRUEA R 278 B IS A G

(2) PRUEZE AR AR N KSR A 2R

(3) SEBL AT, FREIRR . a5 BRI E s

(4) feidt o~ m] etk 5 T F BNE RSy, IEEE, FRdEE, R

2 A IS ) ) PR £ S U

(1) EVEE R 20 =] P 0 i 1 5 S 2 - ) Sk A % T

o

el

X o

20



—
Y = =I=
. Chang Xin Assel Managemant

KASFIEMERIESRYVIES (LOP) TR NI

(2) i PRI Pyl ] B =4 78 e o m] T d T TR AL, 208
B IO 55 IR 55 30T, R IE A R A AR T

(3) AR BRI A ET BT L, e NS, 4
A PR E R AT AT P B ] P2 I 2 FAT s P OB, A AT 5% A4
A R B ) P2 2 SRR

(4) JRSLAEJEI . 2w FERG (] B FEAE B RO RES 78 70 2 A Rl 2B 1B 1EH
LERIHUAL . FBTIRABIAL, ALK BT TR B AL R 57 B IR FRAR XS AL A w] [E A
WAP= s B 7 AN AR = (RAE A B2 70 B

(5) AHEHNLJEN]: 23w LG BT A0 B A7 (1 1 LS AL 5340 . Al
B

(6) Bl kEG R AR B ERBE 55 WAL IR S AR,
JS7 4R A (] AN BE 3G 70 8, LIRS RS B Ve i H Ao 3 BRIE 25 F5 EE R B A
A (e RN G, N7 5 1) S 7™ B o SRR e RO 4

C7) SRR BRI 1) A AR PR o I = DU AR RS L Ve AL XU
R s

(8) TP pAy 42 ) 1 32 14 161 S 12 224 i o A7 IR LA T AN 22
R GE M BT SE RS NN AT K BB e

(9) BAR G FEN: ~wHs R a8 BT IRRRRB R A, $Em
2ot R, A BRI AR S B B B0 PN R AR R

(10> PREF 550 55 5 F (1 [RI S A7 S0 = 2 ] (R FR ol 253 ST A IR 42 1
JE 5 ARG A Ak b, P oS XS 2 1 2 5 2 ) b 55 5 R TRULE [R) S 3tz

(1D EVERE BRAMEE &N g5 588 MRl T bRk 2R, 8 XU 2 ] 3
H WA R -

3. PRSI A R 5

NENERRBAFR BN AFlEFS 2EEFHR (B,
PRI 2R D1 o . MESEREAZ AR S A m) AR R T] L 2% B L4 4 B R D B P9 7 HER
Ingitiligase

(1) TSR RTINS TR, X7 N s R G YERy
HAT RN AR R 28 5TAE: 5

21



W KEEE

Ehang Xin Assel Manage KAGFIE O BAUE S %R G (LOF) BEH4H S i W] 45

(2) GEEHZ: NI H WL E S B i KSR AR, Xk P R4 il il 2
A AT R TUE B 8K T AR WEFE L 5 s F LR B B HR
AR EETT #% RAALSAT i B S 28 sk DU EAT M AR 2, 0 2 =] AT X
S HIHI R R AR e SRR S EVEREAT VA

(3) WEMER R A= WA EEEZE oA w MR AR TIF, EE5T
X A AR 22T A B e A A B8 ARG BEAT VAl AT A AR L (R P2 1 6
TSR KM R FAAF BB FEAF . NEEHE R AR BaH, BlELH,
M ERERZ A M S S5 A s T A R 0 DS PN T A T

55 TR

(4) WEFEA: TOUR B o 7] I HIH R SR e SRE. 58
kS ARNECLRPATIR O X ml2e 55 Nk i R oLt AT H Wik X
BARTT A AL 2 I0ME 55 1 DARSEF22 ) 175 D0 S Mt e T (10 B BF A 2, R RN R A
EEAR . MR NIAT iR RO 28 & H R 1151

(5) MESSERIIAN A ] % B AL: 2wl 55 3 T TAR i 4 7] % Tk A B il 2
SEETRIT)BARNG DU TE A8 1T A0 BRI NE AN SE A I, st & 0l 55 A0 8-l 55
AR A AL R AL ST AL ST R AF IR, $20llk 55 BBUIE
AR, RS R AT RS o

4 PR R AR A

NAEHE T AL e AROF S T HAT B A B RS P i i A R o 24 ] )
FEVR 28t A R T (R R BERA R, 4% RO R/ 9 DA = T -

B MR R AR R,

S AR A 2 T AR RN, B o F) B E 5 U ] S AR
PSR 7 NP E AR AR I ISR . ISR TESE N A

BRI A T FEAE B R, B KSR 6 R 5 B R,
G VR A5 SR B MR A5 R BORE BRI L | 2> ] W 55 Al
PORMS S B B2 . N BRI RE L L STPPAG A h A SE LA BRI T, 2545

VYA R AL A7) S AR TS T L SERtAn S o 0Tk 55 R L S it 4 )
FEAESE A PR B BE A b, XS AT BT, KAIRE . MALTUE BRIE
¥ U S PR HAR BB

22



W KEEE

Chang Xin Assat Management KAGFIE O BAUE S %R G (LOF) BEH4H S i W] 45

O3 ) BRI BE R RR AR S, 25585 IR R « R R A R BRI AR Ak DL &
On ) RS ) AR, AR I A 5 2 W) ] BE R S & e A

B A XU FE A A

BE G AE I A IR A T I 0 RS 32 EEEUHE T I G A5 FH ARG . sl i XU
HRAE R A AR A BN BT 4t 77 AU

EEXT RIS RS, JEEE NG T BB E R, AR
LA A2

(1) #RH% RS B

(2) 2 5 MR HE

(3D ELAURE [l XU BE

(4) BB o AR 3

(5) J: & % B AU P

(6) T I R AR B B

(7) 7 B A

(8) RIS AR HE

6 PGB HERT pA) S 4 o) 4 44 it

(1) FILNAREN, FEHRNIEHIEE: @0, e TIT AN EHIE,
BRIl 25355 S #0AT 38 A I AURI WA K 20 T, A PR M SRS A% 30 (R s
BB

(2) AT B AR R AN 57T BB AL 2 B IR
BNBIETE S PREEAHE, BEA Zy R, TR AN RIEEITT, AN A 2 1] (R AL
[l AT 2RI RS, G SL B K, 7850 ORUEAS SR BRI R, IR - PN
B33 3 A

(3) HESL (EARALTTR]: AL (4 T RALTEH], RN T 4R
B E GRS 3T, RET B3RS B AR R I AR R &, AR Y AN fi#
PR s

(4) BRI A PP iR RORTR . BN T A I
o, EREA IR AT, MAFPPAG A 7 28 S B Ss M i XU &
SEH R RS R SRR, K R B AT 2 R TR, A2 I A R

23



P KREE=E

Ehang Xin Asset Ma KAGFIE O BAUE S %R G (LOF) BEH4H S i W] 45
R KSR DL, AT DA PR B8 A8 R B, i XIS 3 B AR 452K 5

(5) FIAMARBIIE RS BT 2. ARMNERE RS, Wit
ST 250 20T IS ARG, BEXS T AE Y BL A 25 Aot IS, 1E AT 4 T A S P PR B 4% 5

(6) M BRI X E BT B RECEUEAL . ORI RS2 B
EENLREA R RS B B A, ] ASERTRB0E S« ATk AR, BAE2 7]
SIS RIAT RS it Ok RSEEAT 70 Bl SRR, S AT et s 4 2k

(7 R IEI: flw T BRI, T B TR AR RS
BRI, AW e A TR BB RE, B Va A AR XU o

G R T A MR S A
(1) Fep 8 BRI BT N B2 A 95 F S E
(2) T & BN IRYE T 2N 2 7] R SANWT 56 3 A B %] o

24



—
Y = =I=
. Chang Xin Assel Managemant

KASFIEMERIESRYVIES (LOP) TR NI

W, ZeFEA

(—) B AR N1

1. HEAE

R o RS B RAT A A BR A = (TR o R 5 4R AT)

(EE7 | S i Dt DN T IR

IMAMHE: JE T PEIIX R R A 3 5 A

PEREAN: KER

AL TE]: 2007 4£ 3 A 6 H

ALK AR A PR A ]

EMEA: 869.79 {ZC AR T

AN RREAE

HAEBSL AL A HE RS S0 P EARIE S RIE S (2006) 484 5

BEFE RS IERTFRT (2009) 673 5

BRN: B

PR A HLE: 010—68857221

SO WA AR RIBUEI. . KIATEEG EE N AN
TIPSR AR LA I s RAT R RERAT . ARILAT . AR EUR 67 %
LB Rl WFFEDNMEIRAE: K32, RSN AFAUTRILSS:
FRMEAE FIUEARSS A AR IR ARBRIAS 3 B AR B ARG 555 SR AR AR IR S5 &b
R A7 b S 0 A LA 8 M 8 DA v P A b 55

25 18] 5% B [ s 20 v [ ARAT D M B A8 B DA 2 i, o IS8 iy 5 R AT PR
FAEAE (ROLT 2007 453 H 6 H) T 2012 4F 1 A 21 AR TE ok [E
IS iy 8 AR AT IO A PR ) o H IS IBC ity 8 R AT A A PR 2 ) A2 4 D5 o [ g
B & AT A R SUE A m 5™, it HU. SR, K RIEFIEAT
Ji e [ SIS A B ARAT A PR STAE A R E A S A RO I [F) S B
X5, VLRAR LA 5 55 58 R AIEA DA o o [l R U & 4RAT IRt PR ) 1
FRRGS “ =R 7L RS R, RS 2 R R B R R AT e L, R
MR 2% 3, SR AR EEm], SRR EE, N RIRZ e R R AR LR AL

25



W KEEE

Ehang Xin Assel Manage KAGFIE O BAUE S %R G (LOF) BEH4H S i W] 45

SRS, SR AN ER KM, CRFFERAE TR RS,

2. A GUEN

o 5] S S A 5 ERAT I A A BR A RS AT BN 5538, T B =4 A 7= i
EHEAL, MEHEL. BEEEAELE, A RT 30 A, &80 THAE K
AFHA b7 e 4 MO B RS, B+ 8 I E RS 45

AEEML A E G

2009 4E 7 H 23 H, o EHPBUEERATE T B B S R R E R
I B B A B A I, IRAHIE SIS SR s, RRELE 16 FIE
ERAT. 2012 4R 7 FJ 19 H, o E HEEUE & RAT 2 b [ R Rl B 2 D st
#E, PAFORBE BT S TEkE . o BB B RAT RFFLAR ol DUIRSS A
R 2SI, KIET R E EIBN . RIEMFEE LS R G, BE IR H
JE . AN IER R BERSDLA I, T KESGHRE Ak Z
PR A A WAL Tl AWNFEE RS, JE3RE T SR8
TFF.

B 2021 £ 3 f] 31 H, PEBPEEEES RATIEE BRI AR 3L 190 A
A, v [ MR it B ARAT O W U R UE R 3 0 Bk 4 L JE G A Rl E & P R
TR SFETHRIS ARATEM =8 RIS A F BRI R P 4
PR 08 P BRI 5 2 P 0 P SR B (A 7= R R, SR IASIA 42612. 04 127

() LT NI P 354 il 1l B2

1. R H bR

VERFEGFEE N, i [ R i 3 ERAT 7™M 28 7 [ 5K A OB b 55 (R
AT IR RS ANAT A S BT, SPVRAE . MEIEME. Mg, Bfls
IF AT, (RIEEESM =24 5w R, MRE RE B ESE, Wi, o, &
I, DRAEESAR AR N EVER G

2. N FR I H L 451

o ] SR A S R AT A XU 5 S A R B 2y, B T AT U LS P s
i CAE, WHEENL S KR H TAESATR AR S FEE S 1 & A KR
FEHIALE, BT IR A I N RS EN L S I P B AR, BT
W BB A% 1 AR BRI R

26



W KEEE

Ehang Xin Assel Manage KAGFIE O BAUE S %R G (LOF) BEH4H S i W] 45

3. A I 4 ) ) FEE B 4 it

FEEML S E Bk RGE e BIIHI ISR R, AL T RRHIE . SR
RIALER 5T M SSHRAERAEE, W] DLORIEFEE L 25 RV A AR 2R 4T 55 AR
BTN M5B AR S AT A% H A% B, AL E AT S 4
i, S5 ENERREORE AT AT, K BOREEAR ORI 0B A% A 2
WASHRAEX L TIRCE, HPAER, SOt g W EEbEIUEEHE AR
157, BribitEs; b5 SEIl A S ERAE, Bib AOVSEEIAE, R RS e
M7

(=) BEEATE AN B8 B NI VRS G AT I B AR e

1. B 5%

RHR (BE2) MHFEVEMAEE S & RN E, WEIEE &N TE
o AR AL IR IR EE R A SR G S RIE , AR E B NS ERE SRR T
Bl RRVEE . BB G S EOUEEAT B, BV RAT N T DL SR

SORILBRIIA IE, R i o IR 2 o 72 H 8 AR SR BB E pr it i e G v
FARZSEIR ST R, R E B AR RG4S BB 8 2 &%

(RIS I S DLBEAT o A M

2. B

(D) & TAF A s S e B T RS0, X5 3G vt ia kbl il 45 br it
ITBIAT M A%, RIS LB b S A WG O, R BRI A mmiE s, 55
SEHNHETHZSE, BleHEAIE, I ARG EIER 2

@) W2 F: & A RIEIE 25, R RS S e R el . SR &
A2 5y % T2 WA AT EE A R E .

(3) B BARBARSA T BOR DI G B A 5, IR BT ZORE EA
BEAT AR BAAIE, EORPRIPFAIIE, JF SRS e 2

27



& KEES

Ehang Xin Assel Management KAGFIE O BAUE S %R G (LOF) BEH4H S i W] 45

i, MRRENA

(—) ZESMAHEIW
KABFE AN T4 (LOF) A #ENY

1. B KEESEHEFRITMEAH

VEAAE: R E CRg) B 55 R R 68 5 9

Ipo ok B AR DRI T B 68 S I AR bl 9 #E

EEMRERN: XTTH; RN
FE1%: 021-61009916 fEHE: 021-61009917
ARSI 400-700-5566 AL www. cxfund. com. cn

2« MDA

BN ERAT IBEAR A7 BR 22 7]

VENR AL BUMERAT KRB 46 S U ERAT K JE

TPttt BUNERAT IR B 46 SHUNERAT KE

HEEREN: B BERN: IR
HiE: 0571-85108195 fEHE: 0571-85106576
ZFARS HEIE: 96523, 400-8888-508 Mdk: www. hzbank. com. cn

P ZARAT B A7 BR 2 )

VML ERYIT R P % 1099 - 22 4R AT KJE

SN MR GRYITTERFE g 1099 5122447 R

’ HEEAEN: IhE— BRR AN 7k
Hiif: 0755-22166118 fEH: 0755-25841098
RS L. 95511-3 Mdk: bank. pingan. com
B RARAT I A R A A
FEME bR AT PG X B KA 25 5 EDGR G

3 Frotihil: AR PEIR X RS KA 25 5 EDG R G
EEREN: B KRN W4k
Hi%: 010-63639110
B RSS R 95595 Mdk: cebbank. com
TLIVERAT I o A7 BRA )
MR RIS 26 5

A Troc itk AT AER 26 5
EEREN: ZT BRRN: skutE
Hif: 025-58587036 fEH: 025-58587820
P ARS HiE: 95319 Mdk: www. jsbchina. cn

28



W)

KiISESE

Chang Kin Assat Managemant

KSR RS RIESRYVIES (LOP) TR IS

ZAFAUESF AR A PR 7

TEM L PRV AR H X 4 #4018 5 22K E 35 2

28 2 A02 BTG

INAHbE: PRI AR H X 6 #4018 5 221K E 35 =

28 2 A02 BTG

POEARN: R

RN BRET

HiE: 0755-82558305

fEH: 0755-28558355

RS G 4008-001-001

Pdk: www. essence. com. cn

AT UESR AR A7 BR 22 7]

ML BT RS 8 S IR KE

Ipo k. sCOCTT TR R 8 S ILIES R K

IR REN: FHE

BREN: FR

FiE: 027-65799999

L. 027-85481900

PR G 95579 B 4008-888-999

Pk www. 95579. com

Hh (5 UE 7 S R B A7 PR 3 )

VEMAE: 7T ORI X ERVT PR 5 5 R P Gl o R B 19 B 20 £

Ik PN T ORI X BRI PG B% 5 5 ) FE Prsg il b0 8 19 #&. 20 #£

PEARN: RE

BRARN: 3

HIE: 020-88836999

fEHE.: 020-88836654

RS G 95396

PfE: www. gzs. com. cn

] 3 UIE 55 B 3 A7 B 28 )

VEMR AL JERCHT ARIRIX AR BT TR R 3 5 E R BT RE 9 2 10 )2

Ipo it JERCHARIRIX AR BT TR KT 3 S R BT RE 9 2 10 )2

FEREN: 0%

BRRN: 2R

Hi%: 010-84183389

fEH: 010-84183311-3389

ZPIR% iF: 400-818-8118

Pdk: www. guodu. com

FEFRUETR BAR AT PR 22 7]

VEAR AL R R L AR 90 S AEFRIESF KR

Ipo ik BRI R 90 SAEFRIESR KR

FEREN: RTiH

BN SR

MIE: 025-83290979

fEH: 025-84579763

BRSS EAE: 95597

P3E: www. htsc. com. cn

10

I3 2 IR A BR A

VEM L BT XK AR 989 5 45 2

Itk BT IC XK RS 989 5 40 )2

PEREN: MLk

BRRN: 35

HiE: 021-33389888

L. 021-33388224

RS G 95523 8 4008895523

PdE: www. swhysc. com

29




W)

KiISESE

Ehang Xin Asset Management KAGFIE O BAUE S %R G (LOF) BEH4H S i W] 45

Yol iEZ A R A #
ML A5 T AR 2 268 5
" roatihil: BT AR X KA 36 5
HEERERN: B BRRN: TS
HLiE: 021-38565547
B RS HIE: 95562 Pk: www. xyzq. com. ch
Hh EARIIE S I A PR A 7
T AL bR PR X SR 35 5 2-6 )2
1o Atk b iiEE XVEEE 8 Skt | SHEF R E
EEREN: BRILE BRRN: FHEIK
Hif: 010-80928123
%P RSS Bl 4008-888-888 EY 95551 R3ik: www. chinastock. com. cn
HE B HUE SR I A R A F
T L AL TR X 22528 66 5 4 Sk
3 Ik AE S HTEARH T R4 188 5
HEEREAN: THE BRRN: KAl
Hii%: 010-85130588 fEE: 010-65182261
RS G 400-8888-108 P3E: www. csc108. com
HE TR A IR A #
PR PRYITAE X A0 = 8 5 sk (D JBEE 13 )2 1301-1305
E. 142
u otk PRYINTAE H X A0 =8 8 5 sk 3 (D JbpE 13 )2 1301-1305
E. 14 2
HEEREKAN: K BRRN: Uk
H1ii%: 0755-23953913 fEH.: 0755-83217421
% R4 L 4009908826 R4k www. citicsf. com
HE RS I A R 2 7
T AL T ARAEYITIRE X O =8 8 5 s (D JbJE
5 Attt AEETTEAR X 5w S g 48 5 S IESF KE
EEREKN: ERY BRRN: e
Hi%: 010-60838888 fEH: 010-60833739
RS L. 95558 P3E: www. citics. com
HEIES QLER) GRTHEAR
ML F ST X R 222 5 1 544 2001
16 | IpAHYE: T BT X ARG VE I 28 SR 5 =
HEREN: Zhk BRRAN: £
Hiif: 0531-89606166 fEH: 0532-85022605

30



http://www.chinastock.com.cn/

& KEES

Chang Xin Assat Managemant KEFEMHF RSB TES (LOF) BHMHEZEHD
RS HIE: 95548 ‘ Pdik: http://sd.citics. com/
W (B RS EER A
AL WL BN TR IX FUE I S — PU Rk 969 5 3 ## 5 = 599 =
17 Iros il WA RN T P IX B A3 B 6 B
HEEREN: HEH BRRN: EEMW
Hii%: 0571-81137494 fEE: 4000-766-123
ZPIRSS HAG: 4000-766-123 B3k: www. fund123. en
FEKEESHERRAF
TR b T AR IX AR 526 5 2 i 220 =
8 Stk BEEATHARRTIX AR D7 % 1267 5 11 )2
HEREKN: HKEKH BRRN: DR
Hif: 021-20691832 ¥ 021-20691861
BRSHG: 400-820-2899 M4ik: www. erichfund. com
W IEAT RS EGRAF
AL BT X AT RS 360 5% 9 5 3724 =
19 Jroathhl: T X KB % 1687 5 2 Sk
EERTN: EE BRRN: 25
Hif: 021-38602377 ¥ 021-38509777
RS G 400-821-5399 P3E: www. noah—fund. com
I SIS E A TR A A
ML REETAL X 35 % 685 3 37 5 4 S 449 =
%0 Trostudit: FHETHIE A XA 1118 52 /R 2 W E bRk E 903-906 =
EEREN: B30I BRRN: ik
Hiif: 021-20613988 fEH: 021-68596916
% PRS L 4007009665 Bdk: www. ehowbuy. com
R RIS EARAF
ML BRI R H K 190 5 2 52 2
o1 Froatidil:  BHETTARIC X 50 R B 88 5 AR T W E K JE
HEERLKAN: HE BRRN: RURM
Hi%: 021-54509998 fEH: 021-64385308
P ARSS WG 400-1818-188 Mfk: fund. eastmoney. com
iR & TR A A TR A A
ML R T AR X B K BRI R 1333 5 14 £ 09 HLoT
22 | JpAtdl: BHETTHARHT X JRIR RS 1088 5P s KJE 7 %
HEREN: BRH KRN: THF
Hif: 021-20665952 £ 021-22066653

31



W)

KiISESE

Chang Kin Assat Managemant

KA FIEMERIESRYVIES (LOP) TR NI

B RS HAE: 4008219031 Mdk: www. lufunds. com
WGBS ERIRA A
ML BRI TR SRR IX E AR 6 5 105 = -3491
03 IRl TOINTTRER X EME AR | SRR E R SRS 12 £ B1201-1203
FEREN: HE BRRN: B
Hi%: 020-89629099 fEH . 020-89629011
% PUIRSS HLAE: 020-89629066 B3k www. yingmi. cn
eI S A A PR A )
FEN AL bR E X A OO R 11 5 E A0 E e A B 11 JE 1108 5
o1 Jrotihil: bR X R OGRS KA 1145 E A E el A B 11 2
HEREKN: EHNI BRRN: T mbh
Fif: 010-56282140 ¥ 010-62680827
BIRSHG: 400-619-9059 RA3: www. hejijin. com
Vo 8 UE 7 I 3 A PR 28 ]
FM L BN T RURES 156 53R E R %0 201, 501, 502, 1103, 1601-1615,
1701-1716
o Iroatibl: BUNTEBUREE 15 5 5 FE PR %0 201, 501, 502, 1103, 1601-1615.
1701-1716
HEERTN: KR BRRN: P&
Hif: 0571-87789160 ¥ 0571-87818329
RS HL: 95336, 40086-96336 B3k www. ctsec. com
g E W E R E AR A A
TR BT OIX R K44 2% 687 5 1 & 2 B 268 =
26 Frotihil: bR PEIR X 6 Rl 33 SR KJE B KE 8 )=
EEREN: 1 BRRN: Ak
Hii%: 010-88066632 fEH: 010-88066552
RS HL: 4008175666 Ri3k: www. amcfortune. com
FE LRI B 85 A FRA #)
P HbhE: JEE IR X AR =R R i 55 58 20 )2 2302
- ottt AR EARE X2 4 KA 6 52 ARl O
HEREN: HEHt KRN 5Ki
Hi%: 010-85256214
RS HE: 4008195569 M3 . www. hx—sales. com
—E ) EEHEERNERAR
28 | VMR AE BT VEIR X R R KA 2 5 @ A g A e 2208
Atk bR PRI X BRI R 2 5 5@t A g A B 2208

32



http://www.ctsec.com/
http://www.webank.com/

W)

KiISESE

Chang Kin Assat Managemant

KA FIEMERIESRYVIES (LOP) TR NI

FEEREN: REFH BRRN: 1Rk
Hi%: 010-88312877-8032 fEH: 010-88312099
% PRSS HL i 400-001-1566 R3k: www. yilucaifu. com
5 S E A PR A T
FEM AL BT AR BT IX A KIE 8 5 R E A A A A 53 )2 5312-15 T
09 Sl A6 RARH X 14 K 21 S AR EBREAR C RS 78k 11 2
EEREN: BFE KREN: TH
Hii%: 021-38789658 fEH: 021-68880023
% R4S B : 400-600-8800 B3k www. jsfund. cn
I EGESHERRAF
FEMbhE: bR X BB AR KT 1SR 6 Sk 2 Hit 21 JF 222507
20 Itk LRI EARH X BB AR KT 1 5P 6 54 2 §it 21 )2 222507
HEEARAN: B BRRN: 75
Hii%: 010-61840688 fEEL: 010-84997571
P ARSS HL . 400-1599-288 f93ik: www. danjuanapp. com
R S A R A
VEARE: BT S0 B IR A B 1800 5 2 54 6153 & (LI RMAT KR
X)
31 | I AHE:  F T AR KT XA 2% 488 5K TRl R E 1503 %
HEREKN: £ BRRN: KBS
Hif: 021-65370077-255 3 021-55085991
2RSS HLTE: 400-820-5369 P55 : www. jiyufund. com. cn
FRIFES I A7 BRA 7]
Tk PE22 TSR XL | SETT L] B HE 5 =
- Jrotihl: Pz S XA 1 58T 1T B R 5 2
HEEREAN: 2N BRRN: xfivs
Hii: 029-88447611 fEH: 029-88447611
% PRS HLiE: 95325 B 400-860-8866 B3k www. kysec. cn
LI MRER RIS S B A TR A A
ML R T R X AT R X O ERIE 47 5
- Jroatihl: B TTEHE X il dbEE 105 SR E PR 1413 =
HEEREKAN: REK BRRN: MR
HLiE: 025-66046166 (4155 810) fEH: 025-53086966
%R SS HLT: 025-66046166 f93k: www. huilinbd. com
" HEEIEF AR TEA A
PR PRYITAE X 4 % 4018 522 BEKE 28 /2 A01. BO1 (b) HJg

33




W)

KiISESE

Chang Kin Assat Managemant

KSR RS RIESRYVIES (LOP) TR IS

Iros il BHEETIRIC XS0 F % 8 5
EEAEN: AT BKRN: B#iiH
Hii: 021-54967552 5 021-54967293
B RS HIE: 95323 MG : www. cfsc. com. cn
Hh N5 R i A PR A 7
MR bR IR X KT 16 5
- FrAtdl: bR PRI IX G R 16 S5 EATE T
EEREN: UL BRRN: ZEf
Hii%: 010-63631752 EH: 010-6622276
RS HIE: 95519 P3k: www. e—chinalife. com
REHEeME (B ARAH
TR b TR X AL BUR RS 666 5 H X (ZREE) 6 # A31 =
" Atttk BgETTHARR X ik 707 S NFERE 32 4%
EEREN: VIEE BRRAN: HRER
Hiif: 15626219801 fEH: 021-50206001
RS G 021-50206003 MG . www. msftec. com
R RS HEARAF
ML ST R X R R 9 S R R0 1101 =
- ros bl ERERTH 44 X AE FRBE PO T 399 5 1 8% 1 Foc il v K4 B i 12 2
EEAEN: TigE KRN FEITT
Hii%: 13910181936 R
RS HLG: 400-080-3388 B3k www. puyifund. com
HERIE T I 3 A7 BRA )
TR bR PR X SRk KT 8 5
- ol bR EAR XA 6K 18 5
EEREAN: HlEkE KRN Fhiliek
Hi%: 010-85556048 f£H: 010-85556088
B RSS HE1E: 95390 P3G : www. hrsec. com. cn
AR B NERE S EARA A
AL b E X VA ALHE AR B 10 SREPEIX 4 5% 1 )2 103 =
29 Jroatint: JER T E X VG ILE AR S 10 SBephX 4 5%
EEREN: B RN EEF
Hi%: 010-59403028 1 H :010-59403027
B PRSS HiE: 95055-4 PIdk: www. baiyingfund. com
40 | HE &M EUESR A R A A

34




& KEES

Chang Xin Asset Management KAGFIE O BAUE S %R G (LOF) BEH4H S i W] 45

FEM bR PRI X 2 FH 5 A e S AR SR 7R 55 0 A WRER 18-21 J= K5 04
JZ 01.02.03. 05. 11. 12. 13. 15. 16. 18. 19. 20. 21. 22. 23 T

TpAHhE:  VRYITTHE H X 25 HEE 6003 52808 %0 A BRES 18-21 |2

POEREN: i

HPIRS G 95532

M3E: www. cicewm. com

TEZRUEF7 I A R 2 7]
TNk s A SR PR R T T X MR 2K AR A T e R A A R L e A
i FIARIE: A S T A AR TR DX 2K 2R A T AT A R ML SR G R
FEEAREN: BAR KR N: RENN
B S5 LR 956088
MhE: www. cnht. com. cn
KEMEG RS2 55 4E (LOF) CHENM
1. HfEFL: KEE&EEHEHARRIAEAH
MR B E CRED BB R SR X AR T 68 5 9 %
. Tros ks b T AR XA P 68 S AR Rl 9 B
HEEREN: X ToH: KRN B
HLTE: 021-61009916 fEH: 021-61009917
PRSI 400-700-5566 ANE] L s www. exfund. com. cn

2« MDA

o ] RIS A A 2 AR AT e 4 A PR )

VEAR AL SRR PEIRIX G Rl 3 5
Jpo it JERCT PEIRIX G Rl 3 5

FEREN: FEELE BERN: IV
M. 010-68858101 L H.: 010-68858117
RS G 95580 Pfk: www. psbe. com

Hh L A ERAT B 3 A7 B 2 ]
VEMR AL IR ARSI [ T KA 69 5
Ipo it JERCHTPEIIX ST KT 28 5 LR 51 bt AR

FEERFEN: FHFEIK BAN: &
Hi%: 010-66060069 f£H: 010-68121816
RS HLE: 95599 Mk: www. abchina. com
W E TRFRAT R B IR A

3 VEM AL SRR R TTH RET 55 5

JrAtudih: LR 2L AHE 55 5
BEEREN: I ESINT:

35



W)

KiISESE

Chang Kin Assat Managemant

KASFIEMERIESRYIES (LOP) TR NI

Hi%: 010-66105662
B RS HIE: 95588 Pdk: www. icbe. com. cn
H EERAT I A A PR A ]
TN L BT PEIRIX BTN K 15

A Irathl: AEEHTEIRIX BTN RS 15
HEERTN: XEM BRRN: XISCEE
Hii%: 010-66596325
B RS HE: 95566 PdE: www. boc. cn
Hh ] @ BARAT A A R A ]
ML bR T PE IR X SRl oK 25 5

. ol bR PEIR X 0T E R 1SR 1 Sk
HEREKAN: Ttz BRRN: 5K
Hik: 010-67596084
% R4 HL i 1 95533 RhE: www. ccb. com
AT I A IR A F
VN b b TR AR X AR g 188 S5

6 Il T AR XA i 188 &
EEREKN: (TG BRRN: =R
Hif: 021-58781234 3 021-58408483
B RSS HE: 95559 P3E: www. bankcomm. com
AR AT IR A IR A #
TR PRYITH B KiE 7088 SRR AT KE

; ol PRYITTR R RE 7088 SR HRAT KE
HEERERAN: FEL BRRN: ZEPh
Hiif: 0755-83198888 fEH: 0755-83195109
B RS HIE: 95555 Pdk: www. cmbchina. com
AR R REAT IR A IR A F
ML BT AR 12 5

g Sroatbl: BT IL AR 12 5
EEREN: HHH BRRN: 30
Hii%: 021-61618888 fEH: 021-63604199
RS R 95528 Wk: www. spdb. com. cn
H S ERAT A A TR A 7]

o FEME L G ARSI BBA T TAE KT 8 5 E 4K E C B
ol AEEARIRX AR 146 K4 8 ‘5 & K JE C
HEREN: HIRY | AN i

36




W)

KiISESE

Chang Kin Assat Managemant

KASFIEMERIESRYIES (LOP) TR NI

Hif: 010-65558888
B RS HIE: 95558 Pdk: bank. ecitic. com
HRRAT IR A IR 2 A
AL ER TR X AR RS 153 5

0 otk BT X AR B 163 5
HEAEN: STH BRRN: LG8
Hi 1. 023-63799379 £ 023-63792412
% PUIRSS HAE: (023) 63836229 R3ik: www. cqebank. com
H AT IR A7 IR A 7
TR A6 ST ARSI T KA 22 SRR E AT K)E

0 Froatihil: AR ARIRIX 2 ] KA 22 SHEERAT RE
EEREKAN: R BRRN: XIZEFE
Hii%: 010-85238667 fEE: 010-85238680
B RS HAE: 010-95577 R4ik: www. hxb. com. cn
DERAT et A IR A #)
AL pCRTTVEI X A KE 933 5 i 84T KE
o tuht: ERICTHILIX ¥ IE 933 5

12 | EEAREN: R KRN: ZE
Hif: 027-82656224 ¥ 027-82656236
B RS A (027 Pdk: www. hkbchina. com
96558, 4006096558
BUMNERAT I o A7 BRA 7]
TR BUMARAT PR RS 46 SHUMNERIT KJE

" Atk BUNERAT RS 46 SHUMIEUT KE
EEAEN: R KRN IR
Hii: 0571-85108195 fEH: 0571-85106576
RS A 96523, 400-8888-508 | RAiik: www. hzbank. com. cn
P2 AT IR A R 2 7
ML PRYITHER R HH B8 1099 5P 224717 K

u Jroathl: PRYITTIREE R 1099 5P 2R A7 KR
EEREKN: hE— BRRN: 5KH
Hi%: 0755-22166118 fEH: 0755-25841098
RS HTE: 955113 Pk: bank. pingan. com
JZ AT B3 A7 BR A 7]

15 | yEM b AR T R X IL % 101 SR kARAT KJE
otk AEERAA TR DOBE IR 101 5 ARAT KJE

37




& KEES

Chang Xin Assat Managemant KEFEMHF RSB TES (LOF) BHMHEZEHD
FEEAERN: R BKRN: B
Hii: 0592-5365735 ¥ 0592-5061952
ARG B g 400-858-8888 Pdk: www. xmbankonline. com
W ED S RERAT i B IR A ]
AL A6 ST PRI X O R 25 e E DR G
6 Ik bR VI XORSFHRoR A 25 5 D R0
FEEARN: 2R BRRN: WAk
Hii: 010-63639110
RS HEAE: 95595 Mdk: cebbank. com
CAZUES I A PR 2 A
VEAHRE . YRDIT AR X 4 i 4018 S22 KJE 35 /2. 28 2 A02 Hip
17 o tihl: PRYITEARE X 4 H % 4018 5220 KJE 35 2. 28 J2 A02 T
EEARN: HRY BRRN: FRENMT
Hiif: 0755-82558305 fEH: 0755-28558355
RS S 4008-001-001 Pdk: www. essence. com. cn
KITUEFR I A R 2 7]
ML QST R R 8 S KT IE S KR
8 It BT HTAR AT 8 S KITIESR KE
EEREKN: W KRN: ZR
Hif: 027-65799999 ¥ 027-85481900
% PRSS H Al 95579 BY 4008-888-999 | Mik: www. 95579. com
KR UEZR I A R A 7
FEM L TR KETH L X AR 24 5
19 ottt 3T A REETTVI L X 2 % 129 S5 REHTRRE 39 )2
EEAFRN: KA BcR N %
Hii: 0411-39673202 3 0411-39673219
RS LS. 4008-169-169 Pk: www. daton. com. cn
T HIESF A R 5T A #
TR g T BRI EBHER 510 5 i 9 B
%0 Ipoatuhl: BT LR 500 SR E PR O 26 £
EEREN: P BRRN: TEH
Hi%: 021-68761616 fEH: 021-68767032
ARG HiE: 400-8888-128 Pdk: www. tebon. com. cn
ANV ETF A PR A ]
21 | VEMdE: PRI HE XA — 2% 115 SHRATKRIE 20 £
Atk RYITTAR H X AR — B8 1156 AT KJE 18 #%

38



& KEES

Chang Xin Assat Managemant KEFEMHF RSB TES (LOF) BHMHEZEHD
FEEAEN: MFR KRN: RE
Hii%: 0755-23838751 fEH: 0755-25831754
B RSHIE: 95358 Pk www. firstcapital. com. cn
REEUEFF A PR A A
ML ZRFETSER X T g 1
09 ol ZREETZEIRX T E R % 1540 30 B
FEEAEN: KiZH BRRN: T°05
Fi%: 0769-22112062 ftEH: 0769-22119423
P ARSS HLAE: 0769-961130 PdkE: www. dgzg. com. cn
RRUEF I A R 2 =]
TEM AL FR Tk R X R R 5 5
0 IRtk 5N Tk b X 2B 5 5
EEREN: 5 BRRAN: Bfime
HiiE: 0512-62938521 fEEL: 0512-65588021
ARG HG: 400 860 1555 Pk: www. dwzq. com. cn
JERUEZR I A R 22 7]
ML b T R % 1508 5
o1 FroAtihil: b T DXOHT IR B 1508 5
HEREN: T BRRN: ERE
Hif: 02122169999 3 021-22169134
B RS G 95525 P3E: www. ebscn. com
HEUE TR ST A A R A 7]
ML TN TR X BRIV PGS 5 5 N E B A mh b0 38 19 . 20
o ol TN ORI X BRI PG 2% 5 5 N B PRl O 55 19 B, 20 B
EEREAN: RS BRRN: B
Hii: 020-88836999 fEH: 020-88836654
B RSHIE: 95396 Pdk: www. gzs. com. cn
HEAEIETF A R 5T A #
VEM AL AEH T LV 157 SErRMKE 7. 8 2
" ot AEINTE TS 157 SR E 7 & 10 2
EEREN: EEH BRRN: KI5
Hi%: 0591-87383623 fEH: 0591-87383610
RS R 95547 Wk: www. hfzq. com. cn
I RAEZF o A7 BRA #)
27 | VEMHLAE: oM TR 183 SRR I 43 1%
IRAHIHE: TINTT R ILEE 183 5 KHS:) 3 43 1%

39



W)

KiISESE

Chang Kin Assat Managemant

KASFIEMERIESRYIES (LOP) TR NI

EEMRFEN: I BERAN: DA
HLiE: 020-87555888 % 4575\ W) 15, fEH: 02087557985
A PRS FEAE: 95575 BREHL & HE Y FbE: v, gf. con. en
B
] #UE 5 I A0 BR A 7]
VEMHBAE: AERTE RMIX AR BT T KT 3 S EEERKE 9 )2 10 )2
28 | IpAadihl: AT ARWIX AR T K 3 SEEEREKRE 9 )2 10 )2
HEEREN: EbE BERN: Z=5%
Hi%: 010-84183389 L. 010-84183311-3389
RS B 400-818-8118 PfE: www. guodu. com
[ 4 UE S5 B4 A PR 2 ]
VEMHOE . BSGES T AR IR _E 4T 95 5
29 IpAHhE: DU R T AR IR A 95 5
HEEREN: B BERAN: A, SO0
HiE: 028-86690057. 028-86690058 fEH: 028-86690126
B RS HIE: 95310 Pdk: www. gjzq. com. cn
P IE 25 B0 A BRA 7]
VEA L YOIRE S T AT R 168 5
20 IrAMNE: TTIRE T8 TR F & m—1r 8 S EE & KE 702
HEENREN: HEME BERN: VLRI
HiE: 0510-82831662 fEE: 0510-82830162
B RSS HG: 95570 Wk: www. glsc. com. cn
FE BUE S5 A PR 5T T A #]
VAL BFE AL R G 88 5 (VIS [E PR &R E)
. Ironsihl: BETALRTE 88 5 (L5 EPr&RE)
HEENREN: Dk BERN: fiTht
Hi%: 0791-86283080 LB 0791-86288690
PRSI 4008-222-111 k. www. gsstock. com
E 227 2R e A IR A A
VEMHAE: HE (Rl BB SR X EE 618 5
- IpAMhE: TR X VA 768 5 E R ZKE
HEAREN: WE BERN: KA
M. 021-38676666 fEH: 021-38670666
PR IER: 95521/4008888666 WAL www. gt ja. com
2 EEIEF B A BRA A
VEM AL . RYITE B WIX ik 1012 B E E IS RKE T ASERE N2

40




W)

KiISESE

Chang Kin Assat Managemant

KA RIS RIESRYVIES (LOP) TR IS

IR HdE: EYIT B WX g bR 1012 SEEIESRKREFARE AR
FEEREN: Tl BRRN: 25
Hii%: 0755-82130833 fEH: 0755-82133952
B RS HIE: 95536 Pk: www. guosen. com. cn
VI IE S A A PR A #
ML B TR g 98 5
" IRttt LT RS 689 SEIEIES KE
HEREAN: THE BRRN: 2N
Hii%: 021-23219000 fEH: 021-23219100
RS HAE: 400-8888-001 8% 95553 | Mhk: www. htsec. com
HZETF A AT IR A #
ML 2B A IR TS SR X OR RGW #6 198 5
- Jros bl ARETE L XS 3R 959 5 Bl EEtRZIES
EEREAN: T BRRN: VEiE
Hii%: 0551-5161666 fEE: 0551-5161600
KRS HLAE: 96518, 400-80-96518 | Mik: www. hazq. com
HEFIUEFF AR TAEA A
FEM L BT AR HT X A0 KIE 100 5 57 )2
" ol BT AR X AL KIE 100 5 57 2
HEEREKN: Bk PR N XE )|
Hii%: 021-68777222 fEE: 021-68777822
7RSS HLE . 400-820-9898 F4ik: www. cnhbstock. com
TR T I A A7 BRA #)
HEM b HR A 2SN HTIORIX AR P i 638 S K E 21 #%
- IRAHIRE: HE LM TG IX AR PG % 638 5 19 4%
EEREKN: BREURE BERRN: b
Hii%: 0931-4890208 fEH: 0931-4890628
% PIRS HiE: 95368, 4006898888 Rdk: www. hlzq. com
HEFRIET et A IR A 7]
T L BT AL AR B 90 SAEFRIESF KR
- Jrotihil: B R IL RS 90 SARARIESE KE
EEREN: RTTE BRRN: S0Hk
Hi%: 025-83290979 fEH: 025-84579763
RS HiE: 95597 Pdk: www. htsc. com. cn
39 | VLIS PRA A

41




W)

KiISESE

Chang Kin Assat Managemant

KA RIS RIESRYVIES (LOP) TR IS

ML BRORVTA G RV T A V5 XK % 56 5
otk BBRORVTAE MG JRVE T & J5 X K 56 5
HEEREN: 4 BRRN: @i
Hii: 0451-82336863 fEH: 0451-82287211
ARG HIG: 400-666-2288 Pk: www. jhzq. com. cn
HTIE SR A PR A F]
TR B B TR WERT X L OKIE 1619 S EPRERUCIE A B 41 8
10 ShAE: B E WM X L5 1 KIE 1619 5 EPRERUCE A J2 41 1
FEEREN: FHIY BRRN: W75
Hif: 0791-86768681 fEH: 0791-86770178
RS B 400-8866-567 PdE: www. avicsec. com
P2 UE SR I A R 2 7]
VEA AL IR AR H X 35 % 5033 52 &fid 0 61 264 2
i Attt PRIITTAR H X <5 B K AR EBRAE 5] 5 8 B (518048)
EEAFEN: ATZIL BRCRN: T
Hiif: 0755-22626391 fEH: 0755-82400862
RS HE1E: 95511—S8 Pk: www. stock. pingan. com
HZRUE TR A A R A ]
MR SRR X 4L 86 5
12 SrAdl: IR VR X 4L 86 5
HEREKN: ZH BRRN: WG
Hiii: 021-20315197 f£H: 021-20315125
B RS HIE: 95538 PdkE: www. zts. com. cn
RS A BRI A A
ML BT R XD )R 213 5 7 B
ottt BTV 336 5
43 | BEREN: FRA BRRN: FEgE
i, 021-53686888 fEH: 021-53686100-7008. 021-
53686200-7008
B RSS G 4008918918 Pfk: www. shzq. com
BT 2RISR A PR A 7
FEA L R TTARIE XK SRR 989 5 45 )2
" Irntihl:  BEETTARIE XK SRS 989 5 40 J2
EEREN: BEL BRRAN: 3%
Hif: 021-33389888 fEH: 021-33388224
% PURS HAE: 95523 BY 4008895523 R3k: www. swhysc. com

42



http://www.zts.com.cn/

W)

KiISESE

Chang Kin Assat Managemant

KA RIS RIESRYVIES (LOP) TR IS

I IR U ERAIE 54 PR A ]
ML RS BRI R X CHrfi XD Jb R % 358 5 R bR K 20 4
2005 =
i rotihl: BEE S EAFTH A GHiiX) b 358 5 R E FroKE 20 #£
2005 =
HEERERN: ZFH KRAN: TWF
Hii%: 0991-2307105 fEE: 0991-2301927
B RS HIE: 95523 Pk: www. swhysc. com
R I A R 2 =]
T A TG 2 eCB T ARWHT BORTF R X R ZR el i 2 5 B KR DU
46 Stk EHIAEE ST B X R R 99 SR A JE 48 1=
EEREN: RE BRRN: FRBRSE
Hif: 18064091773 fE¥H: 027-87618863
AR : 95391 8] 400-800-5000 B3Ik www. tfzq. com
A 53 i ] 5 PR 24 7]
ML BT IR X A 19 S5 E YUKE B HE 701
i Jrostihl: AR PEIR X T DA KA 28 5 C B 5 2
EEMREN: MM BRRN: HE
Hii%: 010-66045182 fEEL: 010-66045518
RS HEIE: 010-66045678 P3E: www. txsec. com
R & kg5 A A B A F
MR fpE b g 101 5
48 Irostbt: T AR 118 SR T7 ki 24 =5
HEREKN: HHEE BRRN: 7t
Hiif: 021-36533017 fEH: 021-36533017
RS HLE: 400-8811-177 B3k www. xzsec. com
] B 3 B 4 A PR 4 ]
TN L S B XA R RO B T OKE 15 48
49 Jrotihl: AEETHTPEIR X R OO 1S K RO PR 11 2
HEREN: KB BRRN: M
Hii%: 010-83991719 fEH: 010-66412537
B RSS G 95385 PfE: www. grzq. com
Yol AEZF I A R A #
ML A8 T AR B 268 5
50 | Ip AR  EIETTHARS X KA 36 5
EEREN: B BRRN: TS
Hi 1. 021-38565547

43



http://www.tfzq.com/

W)

KiISESE

Chang Xin Assat Managemant KEFEMHF RSB TES (LOF) BHMHEZEHD
B RS HiE: 95562 ‘ PIdE: www. xyzq. com. cn
AT A IR A #)
WML PRYIT AR H X 25 B BT 05 K 38-45 )2
. IRl TR RYITI AR H X 25 B BRI 95 K 38-45 2
HEEREN: FHOMK BRRN: HEE
Hii%: 0755-82960223 fEH: 0755-82943121
2RSS HE: 95565 BY 400-8888-111 | Mdik: www. newone. com. cn
Hh L ERTATIE 2 A A PR A ]
TR G ST VERIX SOk 35 5 2-6 )=
o Atk AbiiFEE XVEE 8 Skt | SHEF R E
HEEREN: BRILE BRRN: FHEIE
Hi%: 010-80928123
ARG HL g 4008-888-888 Bk 95551 | Rdik: www. chinastock. com. cn
HE B HUE SR I A R A H
Ml AL TTRARH X 2230 66 5 4 Sk
- Ik AE S HTEARH T R4 188 5
HEERERAN: THE BRRN: 5KAT
Fif: 010-85130588 fE¥: 010-65182261
RS HE: 400-8888-108 P3E: www. csc108. com
H{E TR IR A #
TR PRI T AR X A0 =% 8 5 5Bk ARy () dbJEE 13 )= 1301-1305
E. 14 2
) Sros ik PRYINTHAE H X A0 =8 8 5 sk 3 (D JbpE 13 )2 1301-1305
E. 14 2
EERERN: K& BRRN: Ak
Hiif: 0755-23953913 fEH: 0755-83217421
% R4 L 4009908826 RIdk: www. citicsf. com
HEUE S B A PR A 7]
T AL T ARAEYITIRE H X O =8 8 5 s (D JbJE
. Froatihil: bR AR X ST S g 48 5B IESF KIE
EEREKN: ERY BRRN: e
Hi%: 010-60838888 fEH: 010-60833739
RS HiE: 95558 PdE: www. citics. com
HEIES QLER) FRIEAR
= VEM AR T 5T L XIRYIE 222 5 1 58 2001
Atk T B TR X ARWG TR 28 SR I R B =
HEREN: L ESNE

44


http://www.chinastock.com.cn/

& KEES

Chang Xin Assat Managemant KEFEMHF RSB TES (LOF) BHMHEZEHD
Hiif: 0531-89606166 fEH: 0532-85022605
RS I 95548 Pk: http://sd. citics. com/
HLE A R BT A F
AL RN L X ADNLEE 1777 SIS T KE 21, 22 =
- ros bt YT X AN 1777 SiEEm T KE 21, 22 2
FEREN: RN BKRN: TEH
Hi%: 0755-82943755 £ H: 0755-82960582
RS HIE: 95329 PdkE: www. zszq. com. cn
fFIRUESS Bt A7 PR A &)
AL JE AT IR X W T R 9 B 1SR
- IRAHRE: ACH TP IX OO 9 SR 1S
FEEREN: KER BRRN: BERIT
H1i%: 010-63081000 fEEL: 010-63080978
R LL: 95321 Pdk: www. cindasc. com
7 R UE S I A PR A #
Ml =RV LAL X AR ALSE 8 5
- IrAHNE: BRI ILX M Ab3E 8 5 VH g iF 75 K E
HEREN: B KRERN: HE
Hif: 023-63786633 ¥ 023-67616310
HARME: 95355, 4008096096 P3E: www. swsc. com. cn
W (B FE S EER A A
ML WL BN TR X LR T E S — Fa R 969 5 3 i 5 = 599 =
60 Jros il WA BTN T P IX B A3 B R 6 B
FEREN: HEH BRRN: FHEMW
Hii%: 0571-81137494 fEE: 4000-766-123
7RSS L. 4000-766-123 Rk www. fund123. cn
iR EREREGRAF
MR B TR AR T IX AR 526 5 2 i 220 =
61 Trotiblk: BT ABIX AR T 1267 5 11 2
HEEREKN: KK BRRN: DR
Hii%: 021-20691832 fEH: 021-20691861
RS HE: 400-820-2899 PIdE: www. erichfund. com
WO IEAT S A PR A F
6 MR BT X KA R 360 5% 9 5 3724 =
Atk TSI X AR 1687 5 2 Sk
R REN: R ES3NE

45



W)

KiISESE

Chang Kin Assat Managemant

KASFIEMERIESRYIES (LOP) TR NI

Hif: 021-38602377 fEH: 021-38509777
RS L 400-821-5399 Pdk: www. noah—fund. com
RIS A PR
EARAE: BTN O X 685 FF 37 5 4 Tk 449 =

63 Iroathl: BT AR X AT H 1118 550 /R 2 8 E PR KJE 903-906 =
HEEREN: 0K RN Rk
Hi%: 021-20613988 fEH: 021-68596916
2RSS HAT: 4007009665 B3k: www. ehowbuy. com
S ERHE AR A A
ML bR RARH X B A KA 22 5 1002 &

61 IRAHNE: ACHHTEIRH X F AR 22 S FIRE 10 2
HEREKN: TH BERN: PREGE
Hii%: 010-85657353 FEEL: 010-65884788
ARG B 400-920-0022 Pdk: www. 1icaike. hexun. com
R RRIESHERRAF
MMl BT IX R 190 5 2 552 )2

- IRAHENE: TR X 567 #2688 5 4R 7 W & KJE
FEEREN: HL BRRN: RIRHE
Hif: 021-54509998 ¥ 02164385308
HPARSS HiG: 400-1818-188 PdE: fund. eastmoney. com
HASYFER RN (b ARAF
MR A6 IRE X A E % 88 5 9 Sk 15 )2 1809

66 Jroa itk A6 AR X 2 [ #% 88 5 SOHO Bk C J&& 1809
FEREN: TRk PR FENI
Hii: 010-52855713 fEH: 010-85894285
P RSS HLiE ;4006099400 F4ik: www. yixinfund. com
WL R A 0 2 4 4 5 BR A ]
VE AL BT TTSC PR 15 903 =

o7 IRl BN TR IX B SRS RN 18 5 FIEAHE 4 2
EEREN: BINE BERN: Rk
Hii%: 0571-88911818 fEH: 0571-86800423
& PRSS HL A 4008-773-772 AT ML www. 5ifund. com
A RS A IRAF

68 M HRE: T SR X B 333 5 201 = A [X 056 HLT
Stk TR LS 700 S R4S Bk 2 1 C5
HEREA: £ ESNE

46


http://www.5ifund.com/

W)

KiISESE

Chang Xin Assat Managemant KEFEMHF RSB TES (LOF) BHMHEZEHD
Hi%: 021-34013996-3011 fE R
P RS HAG: 021-34013999 R3k: www. hotjijin. com
iR AT A A TR A H
ML i T AR T X Bl S ER B 1333 5 14 B 09 Fiog
6 IRl T AR X JRIR K 1088 S E KE 7 %
HEEREN: BRiH BRREN: THT
HiE: 021-20665952 fEH: 021-22066653
B RSS HEIE: 4008219031 PdE: www. lufunds. com
FRERR RS EARA
Al B E R BHR S REX E R 277 5 3 /2 310 =
-0 Al BT IXHE SR AR 518 5 8 i 3 B
EERLN: HOR BRRN: BRAR
Hii%: 021-52822063 fEEL: 021-52975270
% RS B 400-046-6788 f4ik:  www. 66z1chan. com
MRS A RA R
ML FE CRED H BRI X AR 8 5 402 =
o Iroatihl: T AR X R % 8 5 4 1%
EEREN: HIB) BRRN: Bk
Hif: 021-80133597 fE¥: 021-80133413
& PARSS HiG: 4008081016 PdE:  www. fundhaiyin. com
YA E RS HEERA A
MR i T R X P B R % 765 5 602-115 =
7 INAHNE: BHgTRHIXE 2R 1 SEA KRE 4 B
EEREN: BRék BRRN: BIES
Hii: 021-80365020 fEH: 021-63332523
RS HLG: 4006433389 F4ik: www. vstonewealth. com
RIS A AT PR A
PR BT S L X )1 B 5475 5 1033 =
7 SRl T O X R OK A B 1098 ST ERR &R 18 B
EEREKN: ZE BRRN: BRAH
Hii%: 18516109631 fEH: 86-021-61101630
RS iR 95733 M. www. leadfund. com. cn
HRIGEAKESHERRAF
- TR BRI TIREES 3T X T AR 6 5 105 %-3491
Atk TINTTHRERR X EIME AR 1 S ORFE PR 5% 12 £ B1201-1203
HEREN: HE B3N

47


http://www.chinapnr.com/
http://www.fundhaiyin.com/

W)

KiISESE

Chang Kin Assat Managemant

KASFIEMERIESRYIES (LOP) TR NI

Hii%: 020-89629099 fEH: 020-89629011
P RSS HAG: 020-89629066 KA. www. yingmi. cn
R R S B PR A
FEA L b E X A R 11 B E A E s A B 11 2 1108 &
- ot AbEHTHERE X AR OGRS KA 11 5 E A0 & ol A B 11 2
HEERERAN: AN BRRN: T
Hii%: 010-56282140 fEE: 010-62680827
% RS HAE: 400-619-9059 B3k www. he jijin. com
iR E R E AR A A
TR BT DX AR K44 2% 687 5 1 & 2 £ 268 =
76 FroAtitil: bR VIR X 6 Rl 33 SR KJE B KE 8 =
EEREKN: 1 BRRN: fPAKIH
Hii%: 010-88066632 fEEL: 010-88066552
P ARSS HLif . 4008175666 fH3ik: www. amcfortune. com
FE RIS B 85 A PR A #)
FER AL AR ATRARH X AR =3 g 55 S 20 2 2302
- Jrostihl: 65T RARH X 14 KA 6 5 e R4 Rl O
HEREN: HEHt KRN 5Ki
Hi%: 010-85256214
RS G 4008195569 MG : www. hx—sales. com
—E i) EEHEERNERAA
TR G ST P BT ORET 2 5 T AT A B 2208
. Attt AEETTVEIRIX B R KA 2 5 7@t A g A HE 2208
HEERERN: REFH BRRN: 1Rk
Hii: 010-88312877-8032 f£H: 010-88312099
PR SS HLE: 400-001-1566 B3k : www. yilucaifu. com
S AT PR A
&%ﬂmzi@ﬁﬁ%%@ﬁ%ﬁﬁ8%tﬁﬁﬁ*@ﬁ&&:%5w§%m45$
JG.
79 | Atk AbRTHTEARE X E 14K AT 21 S AL EPRMEARE C RE TR 11 2
EEREKN: BFE KRN 5
Hi%: 021-38789658 fEH: 021-68880023
% R4 HL: 400-600-8800 f3k: www. jsfund. en
IR EERESHEGRAF
80 | yEMHHuhE: AL B THEARH X BB KA 1 S Ft 6 544 2 $5 21 2 222507
Troc it bR THEARH X BB AR ORHT 1 5 6 54 2 $iot 21 /= 222507

48



http://www.webank.com/

W)

KiISESE

Chang Kin Assat Managemant

KASFIEMERIESRYIES (LOP) TR NI

HEEAFRN: phIEdE BRRN: &5
Hii: 010-61840688 £ 010-84997571
PRSI 400-1599-288 W3k: www. danjuanapp. com
iR IR S R IR A A
PR T SR B R [ A B 1800 5 2 5% 6153 E (LIERMAT K
JEIXO
81 | IpAMhk: TR AHT X AR % 488 ‘SRt K E 1503 =
HEREN: £ BRRN: TKELS
Hii: 021-65370077-255 fEH: 021-55085991
% PR SS HAE . 400-820-5369 W3k www. jiyufund. com. cn
FRURUE SR I 03 A R 2 =]
MR PE T R XL 1 SR LT B JEE 5 2
- ok POz SR XA 1 SR 21T B B 5 2
EEAEN: ZNI BRRN: 2w
Hii%: 029-88447611 fEEL: 029-88447611
& PIRS HLAE: 95325 B 400-860-8866 | Muk: www. kysec. cn
TLIMERER R L S B H IR A A
ML R T EE X G R X RE 47 5
93 Jroatihl: BT EHE X il db g 105 S ERR 1413 =
EEREKAN: REMK BRRN: MR
Hiili: 025-66046166 (L5 % 8100 | f£3H.: 025-53086966
% RS HAE: 025-66046166 }3k: www. huilinbd. com
HEEIEF AR TEA R
PR RYITAE X 4 % 4018 522 BEKE 28 /2 A01. BO1 (b) HJg
" Stttk BHETTRICIX 5T % 8 5
EEAREN: AT BKRN: MFiiH
Hiif: 021-54967552 3 021-54967293
B RS HIE: 95323 P3k: www. cfsc. com. cn
w5 DR A A FR A ]
TR AL PR IX SRl KT 16 5
- Sroatidil: bR PEIRIX SRR 16 S5 E AT
EEREKN: L BRRN: TS
Hi%: 010-63631752 fEH: 010-6622276
2RSS HiE: 95519 M. www. e—chinalife. com
%6 REEESME (L) ARAH
TN AL BT RO X AL )R 666 5 H X (REE) 6 #% A31 =

49




W)

KiISESE

Ehang Xin Assat Managemnt KEFEMHF RSB TES (LOF) BHMHEZEHD
Iroatibl: BT AR X kg 707 S A a N RE 32 #%
EEAEN: JEF BRRN: PREM
Hi%: 15626219801 fEH: 021-50206001
2RSS H G 021-50206003 3G www. msftec. com

TR ESHERRAFR
TR AR T e X % 9 T E O 1101 =

- IRl RRER T 42 X A6 HRBE PG IR 399 5 1 4% 1 B T e bivi g R4 B i 12 )2
FEEAEN: TigE BKRN: FEWTT
Hii: 13910181936 R
RS HiE: 400-080-3388 W%k : www. puyifund. com
HERbIE T IR A A7 BRA #)

T L AT PE IR X B Rl KA 8

- Jrostihl: 6T EARH X AR A6 K4 18 5
EEREN: HEE BRR AN fhHER
H1if: 01085556048 3. 010-85556088
B RS HIE: 95390 3%k : www. hrsec. com. cn
e B NE RS E AR AR
TR b TEE X PE AL AR B, 10 SRertiX 4 S4% 1 )2 103 =

- Jrostihl: ARt TR X VG ILRE AR B 10 S BEPGIX 4 S
HEEREKN: BH BRREN: TEF
Hiif: 010-59403028 £ H:010-59403027
H RS HLIE: 950554 Pk: www. baiyingfund. com
W E 0 s ISR A IR A F
G L. IRYITIAR X s BR 5 4 o B8 28 S AR SR T 45 o0 A BREE 18-21 JZ IR
04 JZ 01. 02. 03. 05. 11. 12. 13. 15. 16. 18. 19. 20. 21. 22. 23 #7p

90 | FpoaHidhl: PRI AR FH X &5 H % 6003 5 28R 55 0 A #RER 18-21 J2
EEREN: &k
B RS HLiE: 95532
M3E: www. cicewm. com
TEZRUETF I A A7 BRA #)

VMR A SR AN R TR0 DX R R AR v R T A R LR A Ak

o1 IOl PSR RV AR T T X R AR A A A R LR S R
HERERN: BAR PR AN RENN
B RSS HLiE: 956088
M3k: www. cnht. com. cn

1 | 3. FAEENN

50



KiISESE

Chang Kin Assat Managemant

W)

KA RIS RIESRYVIES (LOP) TR IS

http://www. szse. cn

WA ENURR T8 A B IRIINESR S 5 T2 5%, 4 SR IRYINIES 52 5y BT W it -

T EE N AR RIEEAN ER, AT & ZOR MBI &

AR, FFEREEE ARG AR,

(=) HAethtHBL

13 BRA VM BEA L BIREZ T SRS Br
475 HERERSICEEAR | BEREINES | RS ImEHE 5 R
TR A A it CREIRAS 8 A1k
. X YT VR A . X
N - _ 1A \: E'_’/\
A kﬁmiﬁ?f$%ﬁ 256 EHHE L T A iﬁff@%ég?%
Ty B 1405 = -
. X YT VR A . X
e 1A 7 E'_’/\
Jp A kamiﬁ?f$%ﬁ 256 EHHE L T A iﬁff@%ég?%
ey B 1405 = -
FEREN J& B (Fior D B A
B AT 010-59378856 021-51150298 021-61418888
R 010-59378907 021-51150398 021-61411909
B (S, EiE NS T
2 = ;,c\ Y 4
RN S B, XifE A

51




—
Y = =I=
. Chang Xin Assel Managemant

KASFIEMERIESRYVIES (LOP) TR NI

(—) ZSHHPT%K

AH SR I S B A ANAIEA BONE I S A A 2. 1 6
FCLl, o3 A PG AT T RS AN [R] (0 PR 2 e, RIRIZE A ANAIZE B, HAS
ReReaRAENZHE S FWN, FlFE A A B EE R GIFaE.

(=) EEMBHIEE

1. & A, FlgE BigfE

AEGHREGEFEAEKZHE 5 FEN, FlEE A fEEESRARE R 6 >HIT
WK, B v a5 R A PR RN oA RS A A
H AR 6 A A M5 — N TAEH CRIZE A FIFFICH BLE T80 B H O 5 2 A
5 (1 FL A 22 HE DA 4 5 BN SR I R A R A DR A 45 i) o BRI T 0 ) sl H A AR T
B B G TOVE I TR IO T 5 2R 6, 80 H AN 0 7 8 A 56 T 5 e DR 257
frZ HET —ATAEH A A B3 — O H R e & FAEXH 2 6 A H i
H#, amzHAAETAEH, Moz H 2w fa — D TAEH s 58 0T H Ak
eaFEAERCH R 12 AWM EY, B RdETER, WoZH A&
—ANTAEH: BLEHE.

FZE B B s, BN AR G5k M8 B K A B R e S
ARz HEE 2 5 A Jaoef B H k. dmizeont B H o8 AETAEH, WmEE 2~ — A~ T4k
H.

2. Mg A B mamiE

FEE N LRSS A S B e H ORISR A T RS A . TSR]
2 A MEESRHIFE ) 1. 0000 76, FEmAHEE ANREE RIS A 08T
SELEAAH SIS . F 88 A (R3S BT SRR H 50T R R — AN TAEH . Bk
WHHTE LSS AR R L, Pl A NESHEITE” DRESER N
I PESR B A FORAT AR DC A 6

3. RSO L 5 R

FgE AL FIZE B A 550 . W= AIRialE. AREEIEW IR, Flf

52



—
Y = =I=
. Chang Xin Assel Managemant

KASFIEMERIESRYVIES (LOP) TR NI

A FIZE B FIEEC LR BT 2 0 1. AREEEIEHFEMZ HiEe 5 F1,
e <8 TN P AE Sk Gy 3T B v XA 28 A BEAT 0 T 55, IR OROTH B H B 3%
A R AUFEDY 1.0000 7o, FEEMAHRAA AFFANAZEE A IO HEEEIT
FLBARR G g AERE—NIFICH T —ATTAEH, BIT+L H, Fraashil a2
AIZE A [FIBER I 4 8 F OSSN, I 26l a 2O 2E A HIEHE, e
PR ONAZ I P sl BT FR W B AN R Ty S 2R T | 47 UER Y Ji U AT R A
o

LA RIS 1) B 4 1 5 ot LA 53 U A5 R 5 4 5 DA Sk & BN AE AR 58
B B RAT B HABAR G 2

(=) FIE A, FIE B ES A BRSHEEHN

FlgE A RIS AR E SR L) e Wit HS ot SR AE B TP B —
UOEA . HHEAIA:

FIZE A RIS % (AR =1, 1X 1 4R JERAT & W17 20R 22+0. 8%

FlEE A PUHEIES ST S R & TN (0 7 V5 AR B8 21 DL B 43 S /NS
JE5 2 firs

RGO RN H B H, ESE B KRS Ja i b E N RARAT A A0 AT I
SR NI T 1 AR R AT s WA B U R 2 1 e P8 A IR BT ORI 35 7E R
Z A BN E, e IR Z H b E N RARAT A0 I AT B e A
ANET 1A HAERAT 1 JAAE 3R R 2 B e R 28 A ROARIRER 2, HA IR %
R

W IR RN FL At E R 1 A SRERAT A7 3k R S AR WSO B, WIR]2E A 1)
TR CRFD THE AR “1 ERERAT e SRR R FRIERLE R 2.
. AR —FF H o E A RARAT A 1 AT e ARy 2. 5%,
FIEFEA 5%, W 1 FHIRAT & IR 2. 5% X (1-5%) =2. 375%,

AT B PR AR S S AR A ARG R Z e RS, AEFNBRFIEE A BRI
A2 [ 43 e A W VAR 28 B 2T s WA SE G K0 8 P 5 T 3L TR 88 A (A
G B L2 5 AU RR IR, WIS v it P A o L T FIZE A IS, AP ERST
RIRHNOIRIZE A A4 R L W B R 28, IR AT IREN .

53



3y XIS EE
. | Chang Xin Azsal Managemant

KASFIEMERIESRYVIES (LOP) TR NI

B N AR BLORUE B PG FIEE A 8k A A28 R ICaR
I SR B P IR AR i 4 B 7 HH BN S 45 R O IS 0 1 5 U2 A 5 mT RE T I TS 72
12958 NAFC R Y 28 BER A S5 K 1 KU

(1) ZEeHHRE
AgE AL PR B R Ir BB B # BN U8 & W G I3 T AT R &

(1) AEEHESHBTAETE

N SNBSSt G NE R AW

T H J: g 83 (8 =T H P T J3 12 e B9/ T H 2 S0 A R o

IR E RENZ HESEN, THIEGMHN R IEE A ZANME
BIS A AR AT AN dk 5 5 TR 2B 20U SEE I I e oy i PGk & (LOP) J&
T 2 < 03 B0 1) A% BRI 9 I LOF B < (1 0 A Ao A 2k e B E 1 TH AR
REBNRRARL, NSRS & LN, AR E T AT 77

T H B2 A BUHE AL 2 R R V5, JRAE T+ H N2 5 - AIE R R TS DL
ZerpENER SRR, AT ROE IR TR A

(73) Fl& A T & B MEESHTSHFETE

RIEGIEEFRAEN)G 5 FWN, FEE BN TR I G 0™ 3 E R L
B, RA RSSO R EIR A SRR A FIRIEE B RS0 HIS T
{8, HAAIZE A K2 SIS HE TR O ABRERNEE A BITRH . e hiiZ
B IFHELRE NS IR S O B EL A — Ml 5, FRAMRER IR e R AT N AT SRS 58
BRAfE

1. FIZE A EEEMASHHET

A (GEeaR) AXJE 5 FHN, ERZE A KAETRE (¢ B, ¥ ta
NERZEA E—-UOFH Cint HZATAZEE A WARBET IR, WOYEE e Ran HD
Z t HREEREL NVe 5 t BT R RSG5 3HE, Fa o t HAIZE A 96
WURAL, NAVar N t HAFIZE A RS0 EISH3E, v NERMZE A LU H
(it HZAAIZE A MRBEAT I, MONIE G MaL HD BOEAIEE A et

54



KASFIEMERIESRYVIES (LOP) TR NI

P KREE=E

Chang Xin Assel Managemar
2
%

(1) @R« HAT A R g B E R T e+ “1.00 Joafebh t HAZE A
W BURAIN L ¢ HAHREE A @i vhiieas 2 A7, 0

r
NAV. =1. 1
“ OW(+E¢%$i%iﬁMJ

“t HAauAE A N ” tHRE AT

t 43R A BRI = F, x1.00x t, CFRD

r
el LSRR AR
DL E s, B MRS R RGR R A E VORI (B2 BRI A
MARMETTERG MR AHor D B E RS S, R
(2) W ¢ FHTB IS VBN T 1. 00 76U ¢ FIRIZE A HO0V
SN E t H AR A A A7,

NAV, = Vi

2. MzE B MM S EHETHH
B NAVoe Ny t HFEE B (IR & #i 2 515{H, For Ny t HAIZE B M0 AUR A
H2E B N2 &S i E R AW

NV, — NAV,, x F,,

NAV,, = =
bt

HMZE AL FIZE B IS E MBS Z AN, R BN R 4 62, /MR
Jass 5 AL TN, HUE A R ZE T AR I

t HEOAIZE A FIRIEE B (RGBS B AE S RO 515, IF/E t+1 B
WA WEERFRTE L, L ERER SRR, L& IR TR B A 5

(-6) F& A 57& B IR HEESHBUFERTHE

1. FIZE A THCH 2 B E R THE

AR I G FRAENE, BULFIEE A B IFRCH B FIEE B RS P e
H (T HD, #&Ta NEFZEA E-UIFH (0T HZATFIEE A MARZEAT I
WAFESRSIH) 2 T HWEERE, NVT A T HATW RS %5~ 5E, FaT
N T HFEE A RHURE, NAVaT 2y T HAE A MESHEUFE, r NEHMZE A

55



P KREE=E

Ehang Xin Asset Ma KAGFIE O BAUE S %R G (LOF) BEH4H S i W] 45

E— MﬁﬂE(WTHZwﬂﬁAﬁﬁﬁﬁﬁm W kg ST H D WE KA 82
A B 20 %

(D WHRTHAWEMREESTE - EERTEET “1.00 ubl T HFIZE A
FIp A B T H A REE A N tHias 2 A1, .

NAV,; =1. 00><(1+

Lﬁéﬁiﬁfﬁ j
“T HAHAIZE A @RI es ” AW R

:
T H4HFIE A BER = F,, x1.00x — T, (FRD
Ha# R A A8 i AT X XE%%E%%%ﬁX T

A E&, BESERhE REBEERE A E—UJH (0 T HZHiH 2 A
WIARBEAT I WA o HD e FE SLhr R, R IAl,

(2) R T H AT G R 5 @ HE /T “1.00 JuslBL T HAIEE A B4 %
RAUN E T HAaMAEE A @R as 2 7, s
NV,

NAV,; =

2+ HFF& B KRS AU E T
B NAVer N T HAIZE B (G MAAE, For N T HAFZE B KB HUREL
FZE B S M ETHE AT
NV, — NAV,, x F,;
I:bT
Mg AL M B RS HAUHER A, RSTS84, MRS
9 ArlUE RN, AR ETE AL G,

NAV,, =

) & A 5F)% B ESMFEEAS

KIS (FEEERED) EXUE 5 TN, R A WIEFRE, RESEAE
F2& A FIFIE B MBS MBS HGE: EFE A WIFRH, RESEAEFE
A S A EMFIE B MR SHESHEFE.

FERIZE B IY 5 MWK, AEESHAEFE A AFIE B IS HH
EZIEP

56



W KEEE

Ehang Xin Assel Management KAGFIE O BAUE S %R G (LOF) BEH4H S i W] 45

. £eWEL

AREEGHESEE NI (GEE) . GEEME). EEINE). (5B
INFNEA R S B o ), HEH ERIE I 2 2011 4F 4 A 27 HiFM Y AI2011]
603 5 L HESEEE

RIS SEE N 201146 H 8 HE 201146 A 17 H. & ElgAEP RS
TS e v, RO B M AT AR 1,00 ot &, 45 anItss
K5 28 4> i %5 636,483,025.08 & 44, Hoh g A 34
424, 384, 931. 89 MG, F#E B L4 212, 098, 093. 19 & &ML, A RO
T A 14, 687

57



W KEEE

Ehang Xin Assel Management KAGFIE O BAUE S %R G (LOF) BEH4H S i W] 45

N, Ze&ARWER

() WG (FEEE). GBIMEE) MESAEFRNARME, AREFEE
GE FAER A, ARSERAN DR ERE SRS R T, JFT
2011 4F 6 FJ 24 HIRMRIE BN, FEea R HEES . HEeE L
Mz B, ARESEINEXIFRE IS,

(=) FEEAFEHHN B & AR A N B AN 5 6 25080

B 5 A AERUR ARSI, BRSNS 200 B HE & %
FEMLT 5000 Jiot, FEEEHAN Y KRS P EIER S RSP A
HIELE 20 N LAEHIEAF] 200 A, BG#ESE 20 LA HE & 5%~ @EIKT 5000
Ji76, FHEA RN 2 K o) o EIE B 2 0Bt Eo 15 VO A JER R 9 4
MR TT S o VR E R NI NS 2 A e 1, AR

58



—
Y = =I=
. Chang Xin Assel Managemant

KASFIEMERIESRYVIES (LOP) TR NI

. A& ANELRTTE

A E FERM HESEN, HeeE AWM AR I H I HE H 1%
AN R 0 AT 2 < 00 BT 5

(—) FEXHR

ey T SR AE H SR 8 B A R AR A

(=) IwHEEH#EH

RIEGFE A AN HI5FE A RZBANE S g (TH) 51
FERCH AR —ATAER, N H R4 A F oLz H ke A 1 ios — A
TAEH.  CRIZEARITF R H DA ST I B 0 5 08k [a] Ml 45 F) Bk e HE L 4 A
NJEI RATHRIAE R A S iE) o Bamadhfiikdid (TH) WEMATHE (3%
WA EIEH (TH) AR ZAR S M AT E) WL S FH
“DY. B @R A R EAREIE T R R N2

(=) FEHE

HiEE A R4 K HisHEN, RHE6NANEESmFd A HIrE —
Ko

ARFEFEU B E R, FIZEAT20164E6 A 23 H#HT T AL L5k 4
BT 5.

() BaFrEihs

IR H H 2, AN S ATHE IR N1, 00007T, #ria, Heh
WA NFFA AR S AR A7 A0 2 3 B LA A 48 ik

HIZEAR 2L A AT S A O

AMZEARIHT R L] =Ir 52 E B (THD IS AT A ZRAR 2 & U3 E / 1. 0000

AZEAYT S5 1y B = S5 AT M ZZ AR 43 BT R 22 AR 3 55 L1

HMZEAIT SR B3 BECR HI Y 53 TIN5 sSCOR B BN R P AL, e 28
MR ZTE AR &7

59



W KEEE

Ehang Xin Assel Management KAGFIE O BAUE S %R G (LOF) BEH4H S i W] 45

FESAE < 3 BT SN, I SR ME H 3 ST R ZRAR B S WU EL . ARIZEARY)
IS LB R BAR T 505 907 W2k 8 PN S I AT A R 2 1 o

() A S K2 S35 /3

N ORUER: e 0 BT SR AR S g (1 P Reda 4, B8 BN RIARAE R YINE SR 22
G EREZR 08 A R TR~ 7 AR DR 55 e 2 15 M ZEBIY i 52 5 55
A5, VRIS B BN Jm N R AT AR IS 2 7

) ZeMHBHRENAS

I BB H NSRRI TR eI FE R H a2, Eiefnas,
I I & %

2. REEHANMARSMIIFHERF2HN, e as, ikt E

Eli S %%

60



3y XIS EE
. | Chang Xin Azsal Managemant

KASFIEMERIESRYVIES (LOP) TR NI

T, ZeRHWEY. BE £

RIS IGGRER Bk 5 W, 85 R E A IR H i 41
Jr RS R A AT S EE, FIEE B 7E AR ASTFBCR I S D 5%, H AT
WL RYINESR AL 5t LA 5 o ARG FEE A RIAE UG 5 Wi, A S
BN S (LOP) J5, 8 nli@ a4 sy i w Al g 300 Ak 4 k4T
H D 5 8 ]

(—) FI A IG5 E

1. Flg A PR E

Rz A BES A RS 5 FENE 6 ARG N TAERTFR—X, #
SEAR G A S H A o R AT W G A ) DY B A 43
97 W RIS A s e IR AR o BRAN RT 70 ) BIOH A A7 70 S50 £ 3 4 T2
I FFIBOR) 88 A 10 FR W S IRE 11 T80 AN T4 0 B A 156 T s i R 3R B
HEF—TAEH.

FE A (RFFIBCE BB T80 0 2 R e 5 082 R 55 1) B A 2 DA S 6578 2N i
I R AT BIAR G 5 N HE

AFFFEV R EHIA, A A T 2016 4F 6 H 23 HiHT T ARESE Tk
FE, BEBEE RIAE 2 H R RS — 2k, R H RN — A TAEHRD 2016 4F 6
H 24 HERFFREE R, 1EIE N 2016 426 H 21 A& CHEREZFMRDY « (RIES
&Y« GEFHMWRY EARAFMEE Chttp://www. exfund. com. cn) KA FIAHIKA

P =Y
= o

2 H 5 8l i

HIZE A FUB BN I 5 5 BN BRI AN I 6 BN BB o
PBBT A LA B LA F B 540 5 M 55 18 Mk b Pl e 4 i LG SR 116 10 oA
T3 NI ER R A BRI S ] o 4 A PN T AR A A 0 S R R AR LA, IR
TG Eadh. HEEGEHENSAEHIIT IR, ARk _E5Z 51551,
BT AT ALL RS | AR B A B S AT B < (0 FR I ATIRE [m], L A7
EAT RS

3~ HA 5 e [m] g e U

61



W KEEE

Chang Xin Asset Management KRS RS RIER YIRS (LOP) T 30y 1

(D “HEtn” BRI, BIRIEE A BRI, B EH A LN RS 1. 0000 Joh2
HEREAT I

(2) SR FH A0 R A 008 (el 7 5, ROV R O DA< B R S T el A
i

(3) FgE A FEESHEFRG NBEEIR, BrfgeeEsr, Se&EE A% “%
BESE 7 IJE, X S R AR FE B BN LA TR (1 5L 6 0y BUdE AT A
B, BRERA T ATESE IS G i BSE L AT, A I UIAE S5 100 4 03 00 e [l

(4) 4 H I H ) 5 2 [ F 5 T DA R 4 3 A PR ) DA A i o B4
FEN BEEM S ICH HS A RER, WHHE:

(5) FEEWAN. BE&HMEICHMEAREFE A S MPRA A
(AR 0 T R B8 e J DN, L R N SBI F1 JER ) SI2 it i A S A S FE 48 T A
LG E AW EF A,

4y HIE 558 R (AR

(1) HERITISE (=] R 97 PR 2

LA R AR S FE S BN LRI E RORR T AE T8 PR 5% 7 B N (] o)
BEG A B LA HY HR I SR BT 1) FR I

BB EAE WA EE A I 24 S HLA R E 1077 ek 2 I R 4, A 7R
ACHEE A FIREE] FR I, O AUH B IR S AR, BN BTHRAS 1 F | T [l
HE TR AN T AL

(2) B RIRE [a] HR 375 PR A A

FERE—NH (T H) BT —ANITAER (T+1 HD, F3E A B &l
ATURE) S 5 7% 255 1 R ) 5 82 ] R AT A R AR RS i . 7E T2 HE (f
FE% H D BEBE R NS I ) B B AL B AR B AU R e 1 7 QA 1) FR O 45 2 ] 17 e
AN o

B4 VT DAZEVE AR SO VR 3G A 5 03 onr b adk B AT ] F 37 PR A
WS RIEEAT VA%, FR 0 Z07E R St H % e (5 Rk EE INE) 1A e fEd
SEBA BN S IR EHE I A& %R

(3 F U AN ] B 375 P A8 Aff LA T )

FER—MFEK T —~ANLAER, BT+ H, Fra2milg mIzE A s

62



—
Y = =I=
. Chang Xin Assel Managemant

KASFIEMERIESRYVIES (LOP) TR NI

(8] B A F8 T LAUSAZ N, BT ErfiiA A RN 8 A BRI S, R N2 G
Py sk Rt A7 B AN L P S 2R R ] 73 A P D AT BRSSO o 2 SRR
3 A AT ORI RS REAT A G, FIEE A B9 R WA AU T EEE T R it
DRE [ 473 K, i < BN KXo 4 A 288 R W RS JEAT RS 2R A ZE A 1 R
T H ) 3 BRSO T B8 T TR [ 47 A00H80, DU 42 05 A A0 R D F 47 4 LA AT R IA
FIEE A BRTF R 0 H 5 [ B A A IpiE Sl 25 R LR 4 FE N
I R AT IR R
FEEAH BN RIEE A B AN [B] R i 1) 52 3R AMR R Z P — e T, 1
AR BN U B S IR S A PR A0S o] PR i o R A HY DRIIRE [m] H 45 1
W CAE G WO LA R 25 SR T
(4)  FR i 55 08 ] R S AT
HA SR FH 4 ek 7 =X, 2 PR B < A ) P 2R 4 81 K ) ER DR AN Pl T
A R AN BB TR, 4 PN B 4 7 BN 98 58 (AR B LA R B 1 B 3 %
AF B PRI R AR 53R I 45 B AR R 3, R G A R B S B Kk R S 1 838 (AT
AAH
HE LAV LA R R, 4 R K I M B S C LA S A S
HURAE T+7 H (BHEZ ) A ST RERI, 72 A4 EAURE [, R I SCAS I
SIS G FA R KA.
B HH 5 8k [l A PR
(D #eFad s arE A I, | OREN R ERICEHNART 1
Jo CEHIEZ, BIH I E RGOV ANRTT 1 7o G HEY); Bk
H D G AR 20 AN B G AN 22« $ W8 3 I AR A W) LA AE & S B F & HE
AT A FIRRUN; S B AEEIMA A FRER, BREEZEEIN
FPER RNV ST I, 5 [ NG A G AL B S 55 B E
(2) BHE @S IMBERIFE A B, BRI MR B 1 6,
B 5 B 2 o A S O B A AU [, JRE Rl ) BRI B0 1 s #EE 24 H
R 03 B > 3 SR B BN A — 22 5 I P DR B IR B G BN 2 1 A0 1, VR &
TCATUREDHE 4 BT AR A0 800 1 Bl 82 ] o 5 58 5 Bl I AR 24 B LA AE 65 22 0 B BB~ B e
[ AR S 4 R A FORRUN; B ARB A SN A FRUE R, R E %

63



W KEEE

Enang Kin Assat Hanags KAGFIE O BAUE S %R G (LOF) BEH4H S i W] 45

WAL FBRIE [0V 55 F 55 1] I S8 08 65 A5 T LAA R A DR 45 B
(3) ARFEG X A TE 3 RTHREA I3 4 4 80 EBRAEBR 1] o
(4) BEE AT DMRE T A, EEEEM ARSI T, A5 LR
T (14 52 B L A9 R 1) o i 4 N 0 200 R B T S G DG e TE R 8 A A 1
6. FlZE A HGFIRER A% . 9% R A i
(1) FIZE A HE 3 A0 5 8 [ml < A T4
HEE A I E TR A HIE G E = 54T / 1. 0000
H ) BRI 2800 4 4 S B A T R ) A PE 1 A B2 1 9 L S, BAHR G 4 H
B AR E B UETH S, DU HNARER BNEURS 2 67, BRI iR 22 7 AR i
BARR B R I = A A
FgE A RS AT AR
R [ 5 < 00 = B¢ [m ] 47 51 X 1. 0000
(2) HZE A R M HEHE T
P e A R (=R E S N N7 = /N WK S ARV R VAN - S (R N 7
(3) Flz& A B HIE ., TRz 5% H
FE A AW TR A B 2R A
T HRE L ]
FEE A HIE 5 2] (v e 55, 4% R [EIE 23 6 i 45 A BR SEAT 2 AT
A KINE TpBE
B HIEFIEE A BRI G, BN BICHUATE T+ HEoARER 8 B0
m I EE NI T, R EBERE A BERIIE, ST EICHLE
T+1 HA#5E Jp BT BB R 1 8 e T4
Hh [EIIE 25 50 10 45 AT PR ST A B el ARk B A R 7 LAY, iR T
ASEHE AT 3 N LAEHIERR BN A
8. THALEE 1% RGN T
JAE T HUTE U, B 4 BN T 40 4 BT 45 4 2 L BT 0 R A (R HE
HIR, IO, 4 BN E 0 HAR I 4 1a R 28 A BE4 (e N R RT RIRE 1 7
W OSLP
(1) AAH IR BRSO R R B 1

64



W KEEE

Enang Kin Assat Hanags KASFE G RUE I 54 (LOF) BHNFEZF U

(2) UWEFFRH I SR AR FAET, SERSEHALATEHHEE
AORSELIER

(3) RAARIEGIEE FIME N5 5 ETE I

(4) FEETIRGE R, (55 A TCER B G R st m i, BrTRg
Xt e B AR ST, AAITT453 35 DAT 2 e AR AT N K 2

(5) HRHE H AL DU MR 7 53 S50 70 B e 708 F ) FR A 504 19 B AR A

(6) FEEHFHUALAE B [FHIE M 2 DA E A HARL 1 I 5

(1) HEEHNNNAIRTIE ZE S0 B AA m R E .

KA ERERZ —8), WO 2R IE R H . KAE LR (1D 2 (6)
T 5 HR R I S S BN AR R TR e B TS EF I A 75

v PN [m] B S 5 S A IS R T ) 15

RAETHIGEII, S8 BN AT 3R 32 S G BB W M ZE A F 82 o] R B
SEZESCATIRE BRI, BEI, FIEE A S <) 02 < BN B 1) HLA R S RO H RS
A% [F R IR 5 AL B

(1) ANRILT 0 S PR3 B0k 78 PN AN E A IR [kt

(2) UEFFR SR GE T, FERSEH LA HEE

BHHE
(3) RAASE G FIME K528 a5 a1 s
(4) AR E B EE I 20 € ARSI .
KB LRSIV, Sk 8 BN NAE 2 H 1) 7 FEIE I 2 % ST AR 45 58 I EAT

BB HAME BT, CRIARIRE R G, Bas BN NIZN SRS
I ANBE AL BISCAT RTSEAS A8 0 BN P R R o R T A Y BB 2 RS 4 sk [ ]
TN RSB 73 2k < BN 2 JE A 25 17 0 1 5 A L PR A B MR AE S 82 T A
eSS ENE

10 EURRURE [m] (5 7 B Ak #E7 5X

(1) ERUEE R AN E

AT N FIZE A Sk S 0 300 UL ] 3 OB o] R A BT Hoin 13k 4
e i A L U LS S A B U R T B 80 i < e 8 b e N U 4
SHUERIARHD IR HAZE A BRI 10%, BIAJY KA T B A

65



W KEEE

Ehang Xin Assel Management KAGFIE O BAUE S %R G (LOF) BEH4H S i W] 45

(2) BEARE ] A 27 5

25 Y BIL EAURE (RIS, 3 <8 BN W] DAAR I 02 g = ) (0 B 7= AL A IR DL o
LU B B 0 MG SEE sk [e]

1) AU e 42 8 BN O RE T TS0 B e e A7 A\ 1B [ A I
2 1 I PR PP AT

2) T MRAE L Al =2 o BN N SO B e R A3 A H) 8 ] R 4 [
e BN DA ST 3 < AR AN B4 DB ] B3 T AT B 7 AR I T 2 0 e < B
(PRI BRI BN, 2 4 8 BN AE 2 H 2 L Rl LB AV = — H R e 4 30
(K7 10%AIATSE T, X HAR IS m] FiR A S I 2 o 56F 2 A IBE (o] PR, N 2432 A
DK S ] PR B o 8 (] PR S S B BRI, A 2 S PR IBE R A, <A Ay
AN RENE 8] 58 e < O A5 A NAE B2 A2 T2 (] R I AT LA 3 368 S SU3 S [m] g B
B ] o SAE 3 SOE J TS BT 1, o E B e N — A AR H 4R 8e08: [m], B 21 4 e [ Dy ks
RO L] ), =5 H AR SRIGE A1 R FE 73 FRARRE U o ZE J R (Bl FR g BUR — I
T8 H 5 e 85 25 13 E OB TE G52 (Rl g 0o U0 & 00 AT N AE SRR B2 ] H
1IN SR b e e =l g S R E DN N 1t P E i1 (RN S b U2V TR G 7
SR [ AN 52 B E I [ e 1 3 00 1R BR 1 o

(3) ERUBERI 2~

B B BN 2 =] Rl BACEH MU I s FUE A, JFE QTP
] 0E M 2 AR < BN 2 B b P P A 3t o IR B S IR LA 2% 58, DRt i
A AR B S U U RS AR T U 3 A AR H B RS S AR A A
It AT AL BT i

LU ] iy Ak 25 22 I o [ IR SR 10 45 5 IR 71 A8 S0k S5 AP AT

(=) ZeAFEMR b FHRFHHITE S5 1 P IE 5k E

Ly FR R 55 B ] ) 8 % I 1]

AT M ] E Oy BTG & (LOF) 2 Hilg AN 30 H
PR P, e BT 4n 700 H IS (ol () BAR H TR 2 HAETRE BN A

A
= o

66



W KEEE

Ehang Xin Assel Manage KAGFIE O BAUE S %R G (LOF) BEH4H S i W] 45

F L RIINE [ PRI T80 H DR AE S A8 S F (B4 BN A o 3 £ P U B
IFRRAN), B B AE T8 o033 H D RIIRE [ R o I8 I F HAR b 5% 75 B
[EJEFE S0 I B R B AT A e

KAZFIZE G B 4% 8136 4 (LOF) E2F 2016 4 7 A 22 HIFBH % HE .
B ] B 7 18 AR Bk 55

i BT IR 25758 25 T 4 BAE 5 FT 58 2y W T B8 el s B 0 e 2, e
N B B2 BT B T AT R 8, E LG T8 A I 7E S it H R 426 R 7E i 8 A A

P =Y
= o

=

/

2 HI 58 [ 3 P

ARG (37 AN B DAL ARG I 4 BN B A MR R B 6 3 N R AR
BURE, ARG B G i BUS IR AEE M B R G N s 3 B S LA B I IR YINE
I3 38 Gy T B M 2% BE A A 23 DL BAAE, 3 P9 FR W ) 25 4t A8 IR TE IE 27 38
HRAT.

P T3 N TEAY B AL I3 I A B 0 55 1B b3 BT Bl i LA R AL 1)
oAt 77 PRI A 0 F 5 T [ o R 4 3N T R AR 1 D R AR B LA, R
G NNSE AR

S8 N BN T O AL BN B Z 551, G E ]
CAULHLTE . A& BB 122 5 S5 0 sUEAT 56 4 10 R AL (], BUAA I ME 53T A5

3 R 5 0 [ £ S

CL) “AREN” JEI, RIS 200 H -5 B8 [ A7 A LA FR I 2 HCT J5 Th
[ 45 (0 A (B R B AT T B

(2) B4R F G200 R DA 43 508 (el 1 75 20, BRI DA A0 R ot , 8 Il A7
BRI ;

(3) FELMBFA NI, BRIEE LS, HEE&E AL “Litah”
(IR, %3 4 0 R AT 70 4 HUMAFEE 1 S B0 AT AL 28, BIA
W HHATE e i 4 i A I8 0], WA H TR JS (R S BUS e Il DURA 58 P id
fi 82 ] 2 2

(4) 24 H (1 H 00 5 2 ] B o7 T 7 6 5 A A T ] DA P Y «

(5) FEGEBN . VENPEICHU BOIE SR 58 55 FT 2E AN 35 5 By R AL

67



—
Y = =I=
. Chang Xin Assel Managemant

KASFIEMERIESRYVIES (LOP) TR NI

et PRI IO T PR 5 R JER ) A S N T D i ) ST it T A R A DRI AE 4R e
T LATE.

4. T el AL P

(1D HA AL [ B335 R 2 H

LA LRSS SR E FIRE P, FETFTBCH (0 Bl 55 75 B N 8]
B HR D EERE ] ) FR IR

FE AR R RS ST I H S I A A S LA AL E 77 30 2 R Il B <, <
U BT NAE$E 32 162 0 F i3 I R AT AR 05 (R B A AR AT, 75 D BT 458 (1 R O
i ] R 43 TG AT AN T AL

(2 F U 085 ] B335 PRI A

T HAUE R (a2 B A FE, IEW RO, RS ICHUALE T+ N (B
FD N3k G0 X2 5 A AT, e BT AE 1+2 H)a (B
ZH) PR R G B S LR E B At 77 20 ) R AR A 1

BN H W H i [ 2 B AR % B — B, TR A & LA
SEARWC R FW IS o R AR A LATE IS TC HLA R B A 25 2R 9

(3 F R AP0 82 ] S AT

H SR FH A Bk 07 =X, e PR U B < R T ) P A 2 0 381 K ) B D AR s T
A A RO RL, 648 BN B 4 N Fi 8 I ARER DMK S 30 B C 4%
AT B PR R AR 45 3R I 45 B4R UR 2, BRI AR R JEL S B Ok R R 4 1 B8 5 B AT
A&AH

BE LA LA A RS, J A B K T A B O LA B AR D
BURALE T+7 B (BFEZ ) A S RERI, A2 KA EARURE RN, SR AT 70
SRR G S FA SRR

B FA g 5 0k [y A R 1

(1) BHEGINE R RERACEHUI NIRRT 175, 18I0 H 52 Il
GRUANRT 1 J6. HHFH B AN T BRI G KM - HE T 6 B4 418 1
ERKN ;X AR BN AN FRE R, B E R E A F 03 R I
S5 IF, 5 [ ISR B 5 LA AR AH DL 55 e

(2) AKLL: YA R A58 FR I ARG N R 100 7T, [R5 R

68



W KEEE

Ehang Xin Assel Management KAGFIE O BAUE S %R G (LOF) BEH4H S i W] 45

WIS 100 TG EEHUR

(3) B AREA Nl 3 40 A B 43 3 4 U [0, 82 i 1 e 1K
AR 1 s 3R HEEE OBk S B R B R — 22 5 K P AR B 4
AL 11K, VEN B HUR R A 5 T A 80 B B RE (Rl o 3B s A A ) H
FHHE 5 S I b LA T 5 B [ AR ik 4 TR R I s % L AR B U A AN IR
FUE ), B8 E AR E NG A FRIEE BV S5 I, 75 R S0 4% S5 A LAL F AH S 55
HLE -

(4) et ] IREIRII, 2B R A 1) 5 4 1 U BE S

(5) B4 AT DARLE B B4 AR A N\ R REA I S A = 5L
FEA RS 0HE S MRS e IR, A/ H R EH R, Ak
SR ERR, BAARUEIE S AR A S

(6) 24252 FR ) FE S 0T A7 B i A7 B0URE AT AR 2 A BT 7E 5 KO S R I
B TN R SR AL T R — BT 3 PR U A PR B 4 o H 34 R D L g PR
626 KRR | 4 4 PR W S5 it , D) SR AR A7 B B S i AR N IR B R R
RS WA R A .

(7 EGEIAT LRSI A, EEEEM ARG T, % L
U (10 R B A7) IR 1) o B BN 0 200 VR A R DG e FE 4R 8 A A 4

6 HI SRR AL S R

(1) B4 RIARUG FAF G LOF 5645 5 I I . 82 [ 2 ¢

FE 4 & [F) AR RS TLAE BRI 46 4 LOF R4 0 I &M Bt AT 0 2805, ¥t
GIEIY N A FILE M A C FILE MBI . FgE (LOF) A AL H IR
FOE B, [ IR AR B R AT SR WS HURE (] 3% s F2& (LOF) C AU R I 3%, 1 2
ARG G B 7= T TR A B IR 2% B, B2 I b AR R ST BR S e [ 2 o AR 4
P 2 ] 5% ) b 2 4 ] N A o AR 4 (1 R ] 9 236 i e AN 5% LA A G F
). TRl B AR AR U

1 FlgE (LOF) A2

TR 4 A AR UG TAE IS5 LOF 36405, HriMmRIsE (LoP A %Y
JFiEIZ AR, ATFil A R, BRI B A R

A, BB TR

69



& KEES

Ehang Hin Asset Management KASHIEE A R H 7S (LOF) B 0 553 4
HERBEH M, SHE%R) B g B 2
M<<100 J57G 0. 8%
100 F76<M<<500 J37C 0. 5%
M=500 /376 2 1000 JG
VE: MAHEEH
By JB[a] 5%
FEHR (D TEE[E] 2 8
V<7 K 1. 5%
7T R<SY<3INH 0. 3%
3PMH<YEANH 0. 15%
6 MH<Y<1 4 0. 1%
Y=14 0

2) FlzE (LOF) C 2.

AlzE (LOF) C AR I B Y, WSCHAN [R] (137 N ARIBE ] 9% %, ARG T

AL I [ B R

FER A ARG AR i LOF k&5, #FFE8a b T 7 HIH|
3 (LOF) C IR 240N 1.50%, FFE8HFaMALT 7 HEAZE (LOF) C

Iz N L [A] 9 ZE [ 52 0. 10%;
B. 341 [a] 2% R

AR e A FAENE I Ei sy LOF )5, Az (LOF) C K37

B[] B AR R FTR -

FAIIMR e ] B 28

7 RUAA 1. 50%
TRULE (& 7K 90 KUK 0. 10%
90 RLAE (%90 KD 0

(2> 44 [F) ARG T s, B A F 2% AR 2E B A8 M2 (LOF)
C RMIA MR BABCRUBE A1 3%, 5 A FIEE AL FIZE B (A Al (LOF) C 2K
HI3 A A U [B] 2 2 D9 [ 7€ 0. 10%.

P0G AT (1 4 B B 40 i UL [ o A 4 P 5 S ALY JBE ]
FIAE AR B3 T I A Gy A S . e, X RRBERpa W4T 7 HR B I
S FR) B2 ] 2l A Bt N < W07 0 At 45 9% 85 AU G [ 9 B F T i e
T IO B AN A T 2 2 S A AR AL IV ™, & S0 AP B 1 9 U N 455 A 7

70



W KEEE

Ehang Xin Assel Management KAGFIE O BAUE S %R G (LOF) BEH4H S i W] 45

() EAG g e ] B AR 25% o

B HE N T DU 5 4 A R R A DG 240 s TR Bl R sl 9 7 30, B HE A
F IR T 2l A ol 2 U TSt H A e e TEFR B A A

BE 4 TN W] DAEANE SROE RN E KA 44 R 208 TS FIRIE T 4
UL E S SR TR, B AR E 22 5 07 2 (A _EAE 5« HTEAE 5 5%) 3EAT 4%
GAC oy R BT N e SN S ST R BE AR VS Bl AESE S ARAS IS BN IIE), HiAH
KU IVERIBIT L ETFEG, S A0 DUE S I e E 27 %

(3) A4 F A 3 400 5 B [l 4 AU 5

D Fg& (LOF) A KHIBH BT A

F&E (LOF) A ¥ B 20000 15 FR W 2 FH RN FR D 20 F1IZ% (LOF) A 3§
(e H I BT B A 2K

S A= R &/ (14 HRIE PR E)

By, 4 A0 = R W4 A — [ 8 FR O 9 4 A0

HIE 3 =M & -1 HI &, B0 [EE B 5k &40

F DAY 3 =14 PR U 2 301/ PR M >4 ) 4 AL

2) FFE (LOF) C EHIBMAHITHE A FIZE (LOF) C K H W A= H
W40/ PRI H A0 AT

HANRIFIEE (LOF) A KR (LOF) C 280, FRIEKIAG R0 40 A e br
AN IR R D S BAE TSR AR SE (K 2 F 5, DA 2 H e S B E A S 5, 1D
HHNREE BN E 2 60, B R ZE AR AU R B Ok FH R 4 T R
HIEFIEE (LOF) C I, BRI 05 00 B0 42 SIE B il DA R i DU < A 1T B A 2 £
WG, DO Y H SR A E T 5, R B, AR — RS0
B 43 1) FR B 4 223K FH A 5 il o DL BT IR B 45 R 4R o

3) PREEG MR AR 77, BRI LU T B34 4%
EAFEHERAT I, tPEAR:

P2 ] 0 4 0 = R [ 3 4 X T H 3 4 A5

W2 ] 9 FH) = e [ 4 400 X [l B 6

15 ] <o 0 = o ] A <6 01 — S ] 2%

Wz [m] 3 FH DA R s b, THE A SRR I & N7, IR/ 2

71



& KEES

Ehang Xin Assel Manage KAGFIE O BAUE S %R G (LOF) BEH4H S i W] 45

Bz MRl AH ARG & LTk, RE BN URE 2 62, iRz A4
Ik B W 7R, PR i e VA S W 7 i

(4) AEGHEHHITHER T

T HIRE G MAEE=T H MR RE ST E / T ke h
WU AR AR

T HE3EE 0 BUHEAE SR G TR, IR %S RNZE AT . BRIk
0L, P ENEM 2 FE, AT UE S ER TR A T o A G & 0 B E T
B, REBVNORE 460, ANERUSER 5 LU BN, UL AR R ZE T N FE 4
W7

T FR O ARTIRE [m] PRV 10

NI < R 55 B m] (R B 55, 4% I P IR L 45 A IR STE 2 =T Y
HRNE T .

BBt I G ) e, S GBS ICHU A T+ H OB & Sd e I 7
BRI TLE, BEEE T2 H (D JEABURRRZH 7 HE 6 0 4

BB I R R i s SV ENECHU AR T+ H OB 7 PR B A o
EM Sl T2,

TSR S0 A HA IR STE A m RVER EIRAHRHE T LURE, JF&IB T
e St i #2052 A48 5 WA X 75

8. TELALECEE IR I S AL BT 20

KAETHIG OO, a8 BN AR 26 B T 1 2 2 S R B H B I HRE, L
I, T e BN B ) LA e < 1) AR 3R < (0 2 N BRI T 3% R AR ) O AR

(1) AR JR R B e ik IR H s

(2) WEFHFZ SRR R, SHEREEFHEATETHE I HES
AUNSELIER

(3) RAARIE GG E FIPUE M5 & 0 i E T I

(4) FE Bt K, s EE TR B GG r et A, siTRg
Xt e B AR ST, AAITT53 35 DA 2 A R AT N A 2

(5) 2RF5E 517 o5 Al — B H 3 G 5™ B 50%LL b B 5 EGH8E NP
BN, JE e E BN 2 52k  H W H A

72



W KEEE

Ehang Xin Assel Management KAGFIE O BAUE S %R G (LOF) BEH4H S i W] 45

(6) H252 28 B J L6 H ) F 3 ] e 3 B0 — F 03 R B S A Ll
I B B BT 50%, B AR AR FEE 50%5E L (I T

(D) BB NNNESH B TIE &S0 PHFA AR 56 152 Y,

(8) VAR sl [EIHIF M5 25 A R A TR

RAE PR Z W, HIERI0 S AURE R E . kKA RE (D B (5),
(8) T 5 WG T, & H N BRI SR E TE48 & B T8 B 5 o
VAT o« FEEF R REHLE BRI, S G BN SRR S L 55 (7028, JF
KA R EESR € N A5

9. 745 Bk e B 4 S AN R [ S T P 156 T S Ak 3 7 =X

AR HUTE T, 54 TN V) 3 4 0 52 i G 500 38 (14 B2 ] P 9 BROAE 4% S AT
M2 (R0, AR, AN 4 v o N A R ) At R 4 PO 9 1 P O3 P42 (R RE 9 7
AbH

(1) AT 0 S5 PR3 B0 4 A BN A B S A TR [l 3k

(2) IEFAZ G kiR mi 15 17, SBEEEE AL 524 HEE
AYRRERIER

(3) RAEARIEEHS G FIE MR ET

(4) BRI 37 il 5 3 B3 G A J5 PR o 4 3%
A, S EUATE & A4 S A H 3 PR

(5) MREE BE™ AT — B H 34 5 3HE 50%LL E B 5588 N
BN, G N L 2 S0 2% SCAS IR [ R IO B 3 £ 4 52 ik 4 B[] F 97

(6) VAN S BRI 2 A e 1 AR .

KA IR TE TR, B4 N REAE 20 1) ry B IE M 2 4% RIFAE TR e A B
A, CHARBEE R, JEEE BN R S BT W AR R B AT,
S AR 4044 BN P FR R R A R 0 BB A R A T [ FR N, R S A 4y
T 2 4 BN 4 O A OIS 100 1 5 A L PR AL BRI MR TE S 2 TAE H 7 ASCAS - 7E 8
2 T [ PR 175 D00 9 R, 4 N L B B PR SR [ L 55 (R 0 S SRR FR e A A

FIRE, 78I REE (4 FREVEIT, Xt 42852 (8L A] H i 7T 4 1 S0 A 8
IR, KA 20 N TAEH, HER R A% . B3 7L H G LAl mT
FORIEBERE 1 H W] B AR SR 2 B 7 T LAY -

N

PG AR L
2 ek 2 AN BLETFICH B

h2)

S

73



W KEEE

Ehang Xin Assel Management KAGFIE O BAUE S %R G (LOF) BEH4H S i W] 45

P EE G IRER], kg BN NL A IR AE 45 58 B T8 B L[] 2 1 o A2 15
B [0 (R DLV BRI S 2 i BN L B I PR IR [0 55 (R 0B, FFAR B SR 2
RES Ead.

10 EURRUGE [B] (15 7 e Ak 27 3K

(1) ERUEE RN E

ARG RN 5 F < o] R CJBE [ R R 500 b e e e 6 Y
AR AUE U5 T B W F S O I e P e N HR A AR R IR D il
b BRSSO 10%0), BRI KA T BB

(2) ERUBE[R] 1y AL 5 20

2k < I EARORE (]I, < BN AT DURR S 2k < 2 I (1 B 7 2 S IR DL R e
LU B B MG SEE sk [E]

1) AU e« 4 2 8 BN O RE JT S0 B ey B A3 N A8 [ A I
F4 1 I PR FP AT

2) RO MAE G A - 2 e < B BN AN O ST B e 03 A AT ) B [l R A
e BN Ny SCAS <5 A A4 AT N R B ] R 5 7 R 4T B I 7 AR BT B 2 0] i < 977
(PRI BB BN 5 2 4 8 BN AE 2 H 3 S L Al LE B AV b — H R e 30
(K7 10%AIATSE T, X HAR IS Bl FR S Jp B o 56F 2 A IBe o] PR, N 2432 A
I 0 [ R o O [ R S B B, 2 ) S B el A0 i < 43 AT F
A NARBERE 87y B 0 BRF AT N AE SR AT ] FH A I AT LA 36 S ST ] i 3
B 1] o S SE U BT R, K I Bl N TR — AP RS20 ], B 21 Ik [ D ks
RO LR, =5 H AR SRIGE[R] R F8 73 B R i » SE RIS Bl FRiE 5 R —JF
JC e (] R — AR B, TE A SO BAAZ T I R 3 < 0y B0 (i D JE A B0 082 [l
SR WNBEGAR BT A NAESRAZIE 0] FIE I RAF B i3, B Btkea AR AE
S 9] s A1 Bl A SYIRE [ A B o 38 3 MUAEE Sk [ A 52 B2 0 [ e 400 Y BR A1 o

3) AL A EAUERIN, X B AR A N B — B H e
A0 20% LA L R0 [ FR A, i <8 TN SEATIEBE N B 0] R A PR HE B
DRI SCASH B8 B8 N A E [ B 1 2 AT 0 00 77 AR B W] 2 X 2 < B 7 L 3 PR
2N, FeEEAABON 23 & 0 BT A\ 2 H B JFicH 2 a8 08 20%
DA B I8 958 50 B 1] B 35 TAEAT S 010 B 5 i ik < 03 B0 B AR Ik B9 ) 8

74



..ﬁ hiEE% KASFIEMERIESRYVIES (LOP) TR NI
gy, FEEHNABURMERTE “ 1D 2R 7 5 “2) FR ERL R " #2)5E 7
20 FAth R <y B0 AT N BB [B] B — JR 7 p B o (B, WA AAE S5 IkE [m]
Vi I 2 PRI B B, D 2R =2 ] AR 3R A2 B ) 98 0 R [ PR 355 4 e B

(3) EAUREI ) 2

2 A U UIGE (] R NGUSE Dk [ P, e < A TN I 4% 00 7 e 1o o I 25 41 0
ot JFEMRET | A e A S R E A U7 2UAE 3 A AR H I
FemaEra N, A R L.

VESE 2 NMITFTCH UL (S A% KA BT R, niEGE N UONE B, 7]
PR WL [A] FRE . 252 8L (0] FH A AT DASE 22 ST IE [kt (EANS
HEI 20 N TTAEH, JFN BERE B A

S (=] Py Ak 388 07 24 e [ IR 25 80 45 A PR 2 A A Sl 25 R U AT

11 EEHT 0 HR e e [ ) 2

(1D WkAEEEREE N 1 H, 282 A TEHEESEEANKERE M E
FEFE TE WA 1) 6 Fo < E T T I R I e el A oy, R ARG 1A TAE H 2 a0
CIREHIER

(2) WU ARF R R 1 BEDT 2 F (& 2 D, EHRER, EeH
W TF IR e E e (BT i), B PN AR IR (f5 B ER IME) 1A KSME, fETRE
BN TGRS BT R R A, HAERIE 1 ADTEH R0 80
1.

(3) R ARHF S A 2 o, EiEE, FEeE AN 2 H 201
FEE AT 1 R BFEA, Fe < BB P I B Re [T, R 8 H N AR R
B BIEE IR WA RME, FEFE T A T 6 5 0 BB T 780+ W BRRE [ 4 75
HAdfir 1A TR H R EE A BlE .

(2) #EEWHEH

RAFIEEBE G MEA M L2 5l T KEMEFRHFEES S KEF B
IR THES: AL B RAHT (A ZAR05: 519999; B ZAUA%: 519998) (IEEA4IEIH)
Z R BRI % . HAR S5 BVE AR A FIAHSE A .

RAFET 2018 4F 9 H 156 HE e 7 (KAGEESEHA R ITEA A KT KEF

75



P KREE=E

Ehang Xin Asset Ma KAGRIE R RUE SRR S (LOF) SEHIMHS M 15

B TP IR T 45 5 e s AN IR IE A S K A F ), B 2018 £ 9 H
19 Hilg, #iEKAERENEE TR S5 R 5 4 B R Bk 20 45

AR A EE S 23 (2009132 5 (HFAGRIE 4% 08 S s 0 S P BRI AE ) 1Y
FHRHE , ARAFIM 2010 4F 4 F 23 HE P EE TR G HHolb 55 MN . HARR
s

Lo PR B BEAT SR ey, T 400 Bl N 4 T e L R B () 2 Y % thy
L5 N PP ) 9 PR 22 RO BRAEUSCHI o 2%t 4 R T 20 R A T N 4 PP 1 9
ST, o FANZE AL IR 4 S A0 I Bl FH 2280, e e 4 R ) Bl
BT NI I BRI, AR AN 2%

2\ WA A

(D) TrmieHEEERmiks

otz EE PR DN <R B = T 3 0 X L T < L+ TR S ORI P R 5 A

Bk

A2 B =T AR B0 X e R R G A [ X A 22 B+ (1 - E TR %)
e NI G0 = R A S B — 4 b 22 2

B NN 300 = e NN <00+ e N A 4B

(PR S BUFE A 1. 00 JG, BA A 5})

(2) ERMEESEKERTHESE

T R A 4 80 = 8 R 3 0 X I Y e B

B ] Bl = 7 HY B A < 00 X e [ 3 2

o NI\ 80 = % R A 40— e [ 2

B NN 30 = T NG00+ 1% T 3 0 B E

(PR I EAFIEE N 1.00 76, HZEFNE)

(M) %
I, A FAENZ HE 5 ENRETE
ARIEGIEERERZ HIE 5 F A, Fl2E A KGO HE AN F 1L R 5

S ARFA NIRRT, FE 0 BT Nl R R BIRIZE Ay BEE
FILRGNAFLZ G Z AT RIS, Sa @i NMEAR T A A

76



W EEESE N .
KASFIEMERIESRYVIES (LOP) TR NI
TE (BN 45 A LR (P S50 B, AT EE CUREE FIEE A MRS MBI RGN T
Eo RARBEINEZI QSN 1A RHE LLSACEE LA L 55 F)

HMzE B HAEE ST “AREERH Oy Bk 6 (LOP) Ja 87
G

2. AIGHA Ny BRIk e (LOF) Ja HAEE

RIEE W RURH 7> R G080 1 5 ) o 35 40 N B SN 28 4 308 i
FEENEIC R GG M rA NIRRT T A BIEE BT 5
SEN PSR BUSILAEUE S B4 B R RE S M AFA NERK ) R Bt ek
FEICE RGP R RS BRE AT AERIINEZR A2 5 fr Eisg 5y, ] AE#E
BN BRI R G IR S BT G L[]

AEEHWHATE U RGN EITENE RGHEEE .

(1) RENHILE

1) RGNFATE R A0 AT A N KRS AEE N I 2SN
AN ZE 53 i P B BGIE S B0 45 5 R N AR 2 B W) Z (R BEAT 48
AT N

2) FE Oy AU ICAETE N G 10 R G HE S B A N AE AR B I AL R e
FHEH BN (WD B, B CFA RSN RAENHITE .

3) FEEMAUGICAEUE SR EICE H RS N EE A NP Eisg
Sy e NI R 2 BB R AE) I, AT B O RS B R G N B .

BARSpEITEZ I QSN A A E PR AR LA b 55 R0 o

(2) B RGFALE

1) 5 RGATE AR R B B AT AR 1 5 0 BE VE I &0 R GEAN
UEZF B LA R G A AT HABE AT N .

2) RIS RGEARE RO 1 E h ERIE R Sl 45 A TR ST E A R Y
FHIRIE IpHE

(R BRI EFBE R
FEB THARAT AT DL AN Sk 5 R D2k e 0 3 f e 0 s A ot o Rl i
55 FLARSI 55 DA BB 9 53 U A5 R0 < BN Je I ) 2 T A

7



& KEES

Ehang Xin Assel Management KAGFIE O BAUE S %R G (LOF) BEH4H S i W] 45

() ZEWARZ L

B G AR A K B e Bl S A2 5y T 3 R e BRI B A A
M BIUE N — Sk G B A NG IK P e — 2 2 05— S G Al A A\
BB AT 9 B 32 B ST B XA BUHL oG 53 A7 2R 1 5 Ut AT 4
BTN, SRR, 8. FESREIAT, DU STEM EICH AT e
TN TTRAEMMIEIL, 53205 1) EAR L AUZ G # A NI B B LA 5T
o ABRRIE A B A BLR 53A ZR I RS

MACGETR RSN A NI, Har A M G i bl L Sk a0 R N 4hK
TEME 5 5 B 00 WA R FL S T2 R A <5 0190 6 20 4 AR 12 ot ) ik < 2 IR
S BIR; FASR I PAT AR FIEN U AR A R ]S B e A W A N 1Y
B A | RI e 2 Hofth HAR N VE N ] IpBRARAE Sl o s i
it EEACH U ZR S LIRSS BORE, X T & 2 R AR Z il 7 FRis fEE A O L
TSR AE I SIRR P IR B, DR e I S AU R RE AR HE U B o VE M 0L A7
U ERTEOL T AR Hyid , HARAH S U G IR B Z T 55

TR & 2RI ARRZ Bl 7 BEL QST (A SSLE 703

(B) ZEESHKRE S5H%

B P MBE AR AR A BRI SS, HEN S 2B

TEMHEEC LR R 52 2 AT R ORI R R 2 < UK ™ B0k < 43 BT 5 45
AR CA ST A S C LR DA AT R JE Al 175 100 P 3 < UK P Bt < 800 100 14 45 55 R R
BE K P BEE AR B R A5 ), AR A AU AR B s — R GS , VREE
v R ERIE M 2 Bk B o BOE 73 FUE IBRSN . LR 7 B8 2 5k
270 e .

HEE B TR G5 RS I, VWS AL U A A SCATUAL 45 24 1258 73 2
SO AR HAE . B G . AR S AR e AT R

&

Bk

N SETEASRAL 551 347 1] A< 2k = ) B 5 [
AT G S AR LA, AR Jo <o FX) R DAY R D2 ] 2 IR LA S5 i 5 4

78



& KEES

Enang Kin Azsat Munagemant KAGFIE O BAUE S %R G (LOF) BEH4H S i W] 45

HL 7 T AT B I R AT ARG A

79



W KEEE

Ehang Xin Assel Management KAGFIE O BAUE S %R G (LOF) BEH4H S i W] 45

+—. Ze BN LETRZ

(—) ZEHPR LTS

RIEGIEERAERG, FERFEEREANRYINES:5Z 5 B e 1) BT 2%
PRIOTEDL R, AMZE B R3Oy B0R B AEIRIINESR 2 5 Fr LA 5

KA GRANE b FHmi, AREFHOy Bl e (LOF)
T 8a 2 e B IR YINE SR A2 5y Fr L Jm R AR R YIRIES R A2 53 P BT 32 5

(=) EWR SR
ARBE 4 B TR Gy M S OIRYINE TR 52 5 T o
HMZE B bl e, SIS S04 H RGP HIAEE B (08T ELRAERYINES?
Aoy P LA Gy BACEIE M B RS AIZE B 43 AT s A B R T

ARG ERAENE 5 FWmi, AREEFAHOy BT (LOF)
A0 PR 2k < Uy BORS AR SR IRIINE SR 2 5 e BT A2 5y o B4 BTl A, BACAEIESR
AL RGP 2 0y BT ELRRAETRYINIES R A 5 fir B TAZ 5y s BT
RGP A e BT 8 I I PSR G TR 55 R ik e AL I AR IR SR B
SEARGH, HENLS.

(=) ETi3E 5 et e

FEB CT 2011 £ 9 H 23 HIFIRAEIRYINESR L 5 BT Eist s (N E
PR FIZE B AUA%: 150042), JfF 2016 46 H 24 HZ& 1k B,

RIS ILE G FRERUG b FHE, RIS IEEES S R E KIRYINESR
A8 G TN 4y PRI 4 (LOF) 3. A4k B 4R it
R (LOF) ZHi 45 HNITHIRIEIRYINESRAE 5 BT i A8 5

KAz FIZE 5 RUGIE S 3 3L 42 (LOF) (g A fai R : KA FIZE, 405 163003)
T 2016 4F 7 H 22 HIMREIRYINESRZ 5 P Eisc 5. H 2021 4 8 F 23 Hikg,
KAZFIZE 5 RN S 34 (LOF) N RRYT A A “KA5 28 LOF”

80



P KREE=E

Ehang Xin Asset Ma KAGRIE R RUE SRR S (LOF) SEHIMHS M 15

FERfE Eisg e, B E B GGRAE Elar 3 N DA HAEED X
eyt SN By SNl /A

QUL DR oy i Er &
1. A& B g HEJF RS 0 vl — TAE H 2R 0 #8255 151H s
2 AREHAHN EHFHEES (LOP) J5, AEE Ly HWHESH
W oA LAE H 2 e B E
v ARBEEIAT U KR IERR B, BRI LB D 10%, B BT E HE ST
v ARFEG KN AR 100 4y B B 7
 REE IR IR NES AN 0. 001 JTE AT
6. AFg B 580 GRYINEZFAZ 5 B s N K AR SHLRE -

O‘I»—lkw

(f) EHRSEHIRHA

AIE (REESEERESERAEMHE 5 FHN, EFZEB oA
TR YINIE S 2 5 BT A SR S A R E PRAT

AKes EEEFAERE 5 FEWERE, KEMNE L5 A
UEZ7 2 5 BT AR SRR S A R AT

) B SRATHEES

ARG (REGHEEEFAENZHIE S FA, HHE B ERINESFZ S
AL 5y, SEGATIEEEAT I KA RS a7 ATHE R AT RG RN AR AT —52
5 U3 G AHE (R eaFAMRZ HE 5 £, NHZE B K30
WMZHEED .

A Gk RAERR 5 FEHE, KEME ERYINESFAE ) riEag

Gy RHATIE BTG K AT RGeS« AT AT RS RN B AT — 58 5 H 3
SAHE GEEE ARG 5 EmE, KEMENESHIMSHRE .

(6 EWRZHEEMEEE LW, KR Eiim&ik B

81



& KEES

Ehang Xin Assel Manage KASFE G RUE I 54 (LOF) BHNFEZF U

I (RRGHREGEFRERHE S F£N, HME B KELMSE
{5, b B A SGEENEIL BRI 2 SORIINESRAE 5 B B AH 5B 72 $h

1T
FIZE B T 2016 4 6 A 24 H& 1k i,

OO MRIEAEM, o EE HIRIESRAZ 5y B v ik < b 13 58 5 (A0

M SR
WAL E AT IR, AR eRea RN T Ed, Hituiizdoe
AT M AFH AR E .

82



O KISEE
. \ mg Xin Assel Managemant

Chan

KASFIEMERIESRYVIES (LOP) TR NI

+t=. AFHEHE SRR

(=) LFEHEWHEESRFEER

RIS B G R A BUG SR, O A S M AREE A K2 Aol
N BTG S (LOF) , RESELAHET N “KEFZEHFH IR TS
(LOF) 7 o FlZEA. FIZEBAHE G 0 ALk DA% B B A0 A0 E S e oy B
WS (LOF) mdi, FEpBiie & r w5 mEnr % . 201791 H9H, &
BRI S MU EX RS M AT 2, EAKEREGIR AR H
WA (LOF) SEEmBUNCHRM A, JHH AT HI.

ATy FTITRIE S (LOF) J&, HEEHPUEIERYINESSE 5 B
WG . HiEIRIEE (LOF) AREEEATT @RI P, ATFidEd P H
e, HAYAT ETHR S .

(2 IFEWEWESFEHRN AR B T7 5

ARIEGIE G FAEBUESFIAE H P B S 3 A N\ T ik
KR R B El BN KA RIS G AR B3 (LOF) 7. B
M e, FHRA A BAD RN “ KAGH B AR S % BT i

(LOF)” {1t

ARG H G A R AR S T L AT, B HK ST A & I nF 8
ARG AR R NAF IR R FRTE , FIZAR B S0 AR A AT 7E Jm i 2 15 2E (1
IS [F) P 4 B 15 R 1 07 2 R S

(=) LEHERESHFNE RN
1o 3 AE ik i H
AT G I UL A v F O e G S R AR 5 SE I mis H, RIAE o e &
FlIA Rz HEE 5 SR X M, iz HOvAE AR H, MIE R T — A TAEH .
2 AT
FEAR R I E R, A G el BT EE e (LOF) A B3k &y Bl
EHEEDY 1. 0000 JC. FEAR AU ikl 1 H 2%, DM a5 1. 0000 JTHIE G4

83



—
Y = =I=
. Chang Xin Assel Managemant

KASFIEMERIESRYVIES (LOP) TR NI

WA REEME, FIEE AL FIEE B 1S B IR S0 B 4% b P it 4
(LOF) {70l

N e = /AW

FlgE A B (SOFIEE B A MR LE R =0y B st HRI3E A (iP5
B) WA Eili{E /1. 0000

HMZE A (A B) Be M i A N FiA B BT maEEe (LOF) £
W= R HFRA NFFE IR RIS A (BURIEE B IR EIEOX FIEE A 024 (BX
FlgE B A MR ILE

TERHT AR, g AL FIFE B M35 My B0 564 i b1l TPl 4
(LOF) ¥4, HIBIR/EEM EIL RGN FIE B (1935 A 0 80K 5 e i -
MIFEEESE (LOF) N mH, S EiErSildH AR .

TESEHESE AR AL, FIgE A A (BURIZE B 04D s, FlgE A
(BRI B) S AREA NFFA RS i P ilatae 4 (LOP) My B dc it
SIS G HN S R AT ARG A

3y AL R LGB AR

Mg AL FIEE B W Ala i oy BTk (LOF) fmaiiz Hik 45 H
W, AEESWITIE Eisc s, JHEZ A 55 N B DRI o A 20U 5 AR B 4
ETHAZ Gy AR I R O 5 e 1) LA [ S DAL 4 A TN e R A R AR DG A

4, YU A

(D) ARG IS RS 5 FEM mis H AT 30 MLAEH, e A
AN T G AT HE S M AR S S BT RO A e

(2) ARIEEGIEESEGFAEME 5 FIfmHN, ARIEGR N b saEE
4 (LOF), He& 8 8 KAk BEAH SGVEEEE R 0 il A ik 4 AT BE & 4 R A %
HEHAT A E, HFRPEIER SRR,

(3) FEA. FIZEBHAT AU S, HE&EHANMERTEN NS, JFiRk
FHEER SRR

(M) RN EHRESRE B R EE
AH R GG AR FE fai, ARy B E (L0F)

84



W KEEE

Chang Xin Assel Manage KR EFHEMIERRT S (LOF) H A
Ja, AREEEEIR. SRS, KEIEE. BRRE . SRR
FEAAR,

(I) 1ERIEN T ES MBS
AReHREERAEMCHEE 5 FN, FlFE A FlEE B HESMHFRA AR L
R S B N K 2 FE AL e a7 3, e m i A AR SRRk
AN T AS HEEGFR T “HeMmPFRAANKE” @0, LI “HHRFZE A K
AP T 3 2 e A A A I B 2 < e O B B BRI IS T A O
N

85



W KEEE

Ehang Xin Assel Management KAGFIE O BAUE S %R G (LOF) BEH4H S i W] 45

T=. ZLWEHK

(—) B#E B
N G AL 8 bR A T A% 5 1) 5 B DX 54 SR < B8 A e 19 (B ) i 42
N JIRORRRAIR A OR S H XS 23 VG (35058 B3

(=) BHEHEE

REEG IR S ARG SR, AR M6 E E
SE 2R S = B R, FEA R RS MR U B RT3 T, A4 ] e i 2 e
PR A G MO, RIS 5 B ORAT G BRI S AR5 A

D

(=) BHEEHE

ARESBR T HA RIFRah ik am TR, 68 ENKREET L
CETHR/INGR DA J FAh 2 A [EIE M o A% BT S i, TRmmisgp L
B BGIE. 5877 SCRFUE S5 A V2R D IE B 2 o v 2 4 45 % 1 L Ath 4
TH (HZURFA b ERIE 2 AR E D «

AN T AR T E KA AT BT E G SR, AR, k. K
Gefii. FIRLBE SR BUMHUMGE. AT Z8E . BUTRNAAR. B, wTEfi, w]
SrEEAE. BEPUESRAG T A ] a2 Rl T A

AREGAEEN ZFTFNEE . BUESER KT, BT US55
3%t 1 R W BSG RHT ,  RT HREA DRI ] A 2 IR P T BRI S« DR BT KRR ISR BT IR
R BVAIE B IR 4% 5% W] 43 B85 55 97 1T 7 A PR BGIE 2 [ S Wi S it o

B M A LWy B8 T [ WA 28 557 B LU AMIC T 2R 4 55 77 1
80%, $ Bt T AR & Ui o R 5577 B LU AN iy TR & 577 1) 20%, FrA 4 (AEHE
SR E . AFHRARIES . BICRIWEREE) B0 B H 7E— 4 DL BUR 2R A
G T B 7 1E 1 5%

W B L S A WL B e VP S B i HAh S b, RSB ATEE
ITENRETE, LA B

(M) BB

ARG AL B BRI SFE LA ], (H P TE ek A okt
86



—
Y = =I=
. Chang Xin Assel Managemant

KASFIEMERIESRYVIES (LOP) TR NI

AT L

ARG ZZ T 2RI BURE 18] A K % 28 587 T 4 KUK 3 R AIE
R EA @ NG T WL B R R AC B SR AT KRB e E
FEMEHERE 1, PR X 35 24 B8 RUBG WA A 0 (0 3E— 25 2 BT T, o) 2 25 1 SRS
L. JRJ& B 7~ e s

KRB AT BT WHBUBUHE ) LA S #2087 0 RO SRR i
i KRB S A BN T i S TSR R R 45 E 0T, A T A 0 i
7 CEEf. e, RATESR. ki, AR 6. MR RS MGz
CE AT A R T S 2R BALTR ) TP IR A7 i BT F I O AS1 i 47,
SRHURARR A% T S, 8 W R A 2K B W e AT B R AL B A, e KR
B RS, I SRAEBAR R N IR A w4 Al et -

2. AR PR RN

AHE AR 5 i AN E T b 23 A 07 VR A B AV 7 T R AE
fift AT o

P+ 38 Jok St AR TR B T 0 0 AT X5 25 T B 2 A U, DA A
B e 206 AR /NI AR o 32 AR K I 2o 4 B 7 HA N 28 5 Ja SR RRAE
KU SR I R R AR A R A T, AT X 4 AR AT B A5 TR, DASRERR fi
(R T A AR BRI RS . R KA mid b K, @I R R, RATBUR
T RAEnt, AR E AW, UARESZ 2N TEERNE, k2, {EAFHEK
BT, W KR TR, HRmte B gq I, JRATKIG A& AW, L3k
S 1 S S RN 220 B

H R b BRI SR AT RAE R TR P . AR R I 2R 2
TANVERIE R S48 68, PRl i Al (0 b Fh o 76742 KU I RT3 T, 3REL
FasE UL ad o« FERE B4 & A G, ARJE G0l 0 A A& F 28 2 i
TRIEFZENT, HEFUES . BRI BEUEN 34T, FIZE 54 DL AE
Sy BTN TE AT, ISR A BTN R, DAPKIE KU AR AR VTS F) 5, A7 AL
R

AN G EL AR T T A 5 5 R SRS T B R TR L TR SR 2 RN

(1) Taafesing

87



P KREE=E

Ehang Xin Asset Ma KAGRIE R RUE SRR S (LOF) SEHIMHS M 15

eSS L 4 240 2 2 i 2% LU B IR, -t BV AR SR BIBR A 22 5 KIS, AT LA
N IA PR T35 26 2R BEW A 1 655, . BIIA a FRK ST A T ARG T AL O (525, B
R BRI, 5355 (K070 S BRORE S 0, DT G IR 5 277 PR AL 28 38 7K 2
AL IR B N R, i GRG0 T, M AR B AR . SR
SRS T S B ) PR 3R AR W 2 2 T 2R (M B O AR S o U e it AR BOABENN, IBE
T R AR A8 5, 5 DGR 2 KPR 2 B R T, BT SRAF i ) B A
IS
(2) BZEHRE
L ZE WG SRR H [ R A T B Ui e 2R %, i 1F (R BTk A5 %
GAER T ORI R . 2 NS S PR R AT AR BORSRN, HEAT TR SR I
WA PR IR B 4 AR 5 iR I B 3 Z I D0 R RO 5t 05 i 26 o T Il %
SRR (RPEIERIZR) I, 222 5EnE 7 GEBUS IE (ke
(3) H|ZE g
R 225 SRS 2 i 0 7 A SR AR 1) 5 95 R R 22 EAT 23 AT, AT X R 22 7K o
SKAE S R T, 38 T R I R AT 55 9 1 e o S5 ) R U R U A5 2 0 R 222 7K T )
Rl E 2 BER R AR R RS PR R . SRR 22K P4/,
A DLW a6 i (1 57 R ) ST S AR R B, Jled 05 25 0 22 1) 4 /N 3R A5
PR s A TR ZE AT ORI, 77 BUSE NSRS Z AR PR 53 55 R I 52 s s 2 v
ifiisr, Ed P ETRRZE T RSRE R R e
3 MRALBTFRHB SR
(1) ATEEH A W 97 15 55 S
A7 S A T I S AT 5 2 A R % e, e L PR P AR5 1 (1 00 AR AE
ARG R MR L AR &R, AW TR G s, EaAa
[FIIAT M, AR P26 46 5 93 PR Rp 1 B 8 AT LA R R A S b o AR 7R FH T
7 (M BT RN AN B o R I R A T A a1k, B AR AR AR TR (0 22 4 M
ARTE 4 T H e B g 0 SRR T R (R e, FE T 37 IR ML ), fR 2%
R IR P, IR A 2
TEE PR PTG AT IR AR, ARG 5 AR A ) I i S B AR S 1, IR
NBRGE, I SRIEFEME T AN I S, R AT B T e e i 7 (MR B4

88



$xEEe .
Chang JIn Raset Manngemant KAGFIE O BAUE S %R G (LOF) BEH4H S i W] 45

(2) e BT o sk

Gy B AL G TR N F S R NIRRT 8 w5 5 R AL5 7, A
28 A s AA BB FIE BTG 0 38 5y, BERATIS R GAE /Y, 1 b1y
Ja W B B3 B F 5 A BGIE . — 51, A G PRA TG 73 B 52 5y T e e
] 51557 BTk A9 BN ABGIE R] AR 52 sAT (5 BN AR 53—, r L5
AR oy TR BT JE 0 AR R A R 35 B AL O R S B RS AT
.

4y BRI B SR

BRI L I E N S IR R RAT 26 BRI B IR R i B 2
Rl 2 3 36 55 22 o LR R SR o A2 B A A T 23 A RN 52 11 3 25 W 2 i ) 2 it

I, RECELAR IR 2l A dh 2L SN L A5 R 22 il 2R SR L TIOR3 30 3 SR A5 AR
W EBN RSB RN, BT BRI

B Wt i HH I S

FERCEERATH I b, BRI AN P IEHE SBURE AT % 5 — 4
WA Z A — 5 B 22 o AEIRIENESF 137 E, HiBe I /2 — XU LA g 4% %
Jiae ARFEEHHE T ORAT (TPO) I 52 R 3 R 37 I 1) b7l 2 ] B AR T A
=, AR B KT, Al i E s s G #2254
7B BRI ZR, i i 5 A L PR B H A S

FERBACHL b, AR S0 H B SAT PN AL DL, RIVHR I X8 s e a8 4% 14
M AITRIN, 25 GRS R S Y, G R BRI, ASRIUBS (5
SRR A

() NSt

1o AT b 4 B A R v

F R A TRE

2+ ek g LB UE 0 2

TR A TR B AR IRUESR 2 5 P S ARAT T T B R E 6T, b, dlk
iy RATEHE . AR B IR i a, R N R MG o R Ll b,

89



W KEEE

Ehang Xin Assel Management KAGFIE O BAUE S %R G (LOF) BEH4H S i W] 45

RIRIIRAKF—H . BAHE D7 A9 e R A A —UGE AR AT B . g s
TREEASE A IREE I, 56 EIREAFMN6TA TS D2 s Bl
8GN Ba — 38 o HPU R

BT ARG NS, TR TRIER R TH, JFLONREE
G RS Aa f e BT il a o F b, DRI DL BT8R & Fi AU 9 AR 2 G 1) b 5 P Ak v
AE LA DDA BRI B AT G (3 BE B AR BB SR L S 3Bk 5t

i AR T R A AR S BN G PE AR AN & ], AR 8 RN AT AR A
AP B H SN RN, AR SR SIE N — 20 EIER 2% %5,
i 2 R S LR HE T SN A T

(7)) B 2 RFAE

BAE L, ARG S, BT BB IR B S g b, L
WAL 2 AT TR XURS: ey T R D i i<, AR TR S AU G A SR I I 4

H2E A SO Wi A8 2 it A28 B 208 m M. Bomiiat
(15 g A7 2

&4

v

N

(-B) BEPRKE

1 [EH A RIEREIIE & & R A HE ;

2+ BT HLATR . A RBERE FX LR 1 50 %

3. EZF WM BIBGR. Tt MEGR. PVBOE, PR ES . s 5K U,
4 5SRO B I BUYI e R K KU 7T

OV BERERE

1y k20 PR o] 5 WAL 2t 0 ] WAL o SR UEZ F 9T 0 1) 2 ) R B R SRR
CRUIMIE S=PSErar s e

2. WHRKRE RN EMATIH . MEEH . ML BT EiEs:
37 E S SE R HATER G 0T, B AL HEAT SCHE B SRR B 7 iC L 7 5%

3. BEL BRI TR R 2 RGBT %, T8
Mo B SR, W ik 2% ] A VE F P % LA

4, Fep e B [ YRR 8 ] e WAL et SR RIE 7E 03 agl 1] S W e SRAIE TR $ B 2k
90

1

=0



..ﬁ 'I:tin EE KASFIEMERIESRYVIES (LOP) TR NI
AT L IR AZ I G 7 $ 5 i il

5. KA 5 E HE N IAAL B 1R, BARR A ks A4 B B

6. o EHERIEREEHE N ANZ HIEWITL S, Hkeg i, [
TE WS B I RS Z AT B R8G5 B B A SR AT R 2 B
BN, SRS H S EE AR

T <l AR XU 550V S v Aiti N 5358 JI0S 2k AR B A1 S AT ML S A XU
AL, SRBLEE GG R S, St XRAEHE N, TEHR B R 2 A iR X
47 ) SRS AN PEAL 1R TV SR 228 . BTt Fo N S i Ees A 7 A B R 4
FRAUEZ T S HEAT 0 BT AR 50, AEURZRILHE . B e B 5% 07 T O RWTER 1 T4 it
UINIERRIE =R

8. MLEEREIZAR A 57 I BB A By 4 1 PR e 15 3 S [ SR S
AN w) R B R E , KA TN A 5 ARICFEA AR AT 9

9. fEMRESIFA AR TAIRTIR T, AIGE P NABRYE M5 1 A AL AT
S R 7 B0 b IR 4% B D SRR P AT S B AR

(L) BHERH
B BB AL AR A LA PR -
1o AT BT B I as 85 1 LEBIAMIR T3 & 55 1 80%, BTk
[ 5 A 2 SR 58 77 PR B AN vt <2 B8 1) 20%;
2 AEEFAIE (MFBEREME. FHRRIEE. MRS 5
& B H AL DL BBUR 55 MR T 228 50 13HE Y 5%
3. e HIMALSEHNE MK AL SR — X AF RATIIESE, A
HZ RS (1 10%, I35 M€ BAT 5 B 458k X555
v AREFH K EWAF RIS, HAEARES T HRE R 10%;
G S HREERAT R, ASE G P B B S BN I AR 2 6 1) A B8
77, ARSI H AR B SR B AN I PR AT ISR 8 A A UORAT B SR ) A s
6. AFE AR RN EEBBBGIE, (Hn] LUEE 20l IR 7
AT A BUIE . AT AR S HRABGERS G, A E—22 5 H
LG TAHMERY 0. 5%; AT G RFA I A MBGIE T AN I J g 5L 1B T 3%;

91



W KEEE

Ehang Xin Assel Manage KAGFIE O BAUE S %R G (LOF) BEH4H S i W] 45

AR 4 ) A 0 Bk AT R — BUIE I LU AR S 12 AGIE (¥ 10%; yR A2 Ek
[EE W22 AR, N HHE

T ARHE G E N A [E ARAT 18 [R] M 77 37 1) 5 93 [ A RN 1) % 4 AR BAN A5 o
BB 40%; ASFE Bt N 4 (B R AT 8] [RDY 1T 3 2047 5 25 1Bl g 1) e A SRR Dy
L4, 5 Im0 0 B 5 AN R 0

8+ ANHES YT A — AR G A G SCRRIE SR I L, AR
BT 10%;

9 I G R 1A T SCRAIE SR, Ho T A I B 4 B 7 1B 1Y 20%,
o [EIE 2 BT PR AR R T Pl B b

10 ARFELFREA R — (8 — 15 ) Bt 7= SCRAIESF LU, A58 I %
PP SCRRUE R IR ¥ 10%

11\ AR B4 PN TR 1) A G 1005 T ) — JEL U B i N I 8% 2R B8 77 SCRRIE
F, AR AR SRR ST 10%:;

12, A4 B T8 FH 20 3 VF 2% BBB LA_E (%5 BBB) ¥ %577 S FFIE S
GFFA BT SCRAIEFE], RS R ER N AEAFE R AR, RAEITR
W5 AT Hitg 3 N H N T A4 BSE H

13\ RIS FA MPTARUEZIRIES:, HA RMEA TSI AR S Y= 3l
(¥ 10%; AKEGREA 1A — B2 RIEYE, A SUME A1 T AL 46 08 = i
(¥ 5%, ZEELEHAMTE NI, BTG, " b Bt lgEeT i
e,

14, ARG NG IR AT GNIE S (RIS DU AL T IR O
(e SR 4D R — R BT AR AT AR IE R S, AMFE i b AR )
TOEMEER) 16%: AEESEMANEAN SR RAEFFE —K Ll A8 &1
TS, A% T2 =] AT R Y 30%;

15 KL F Z AT T B M2 PR B 7 1 B G TH AN I 5 4 B 7 VB
15%; BHEFFTTal. BT A Rl B, RS AR 5 45 0 BN A
PRl 3R Bl L AT AR BT L BR A1 1) 3 4 3 BN ANS i st 2
BR B 7 (R 5t

16 AT S 5FASE AR S5 B 7= i SR [EHIE 23 0\ 58 1 A 32 A 38 5

oKk

92



W KEEE

Enang Kin Assat Hanags KAGFIE O BAUE S %R G (LOF) BEH4H S i W] 45

TR V32 5 06, 0 2 91 0 I B2 524 5 . ) 20 D L T R
B3

17, 4IRS AW AR B2

18, VRS i 1 T BLE AR B

ERHRE RS D VBN AR, TR SRR, AN SR
% LA L

U JF S0 AR WL 70 O P 8 5 1R, B8 LT
iR IS LR B

(+) BBAELHIRE
BTN RN [ B A AR A Hte AN H INAE R & I 7 20 & L Bl 7 &
SEFMLAE. BERE U 452, 120 150 1654, FHESTIHE).
EH AT G IR TR . AL B SO ST S N A A
R EUE AR SR BT LU BIART & bk 25 T e #5058 L], 668 BN 24 AE 10D
A oy H N TR B S HE o LG FEAE AT R G R B LU 0 B S A A B R4 TR AR 2K
Z HETFh.

(+—) ZEikATH
NUETIEE MR NGRS, RESEENFETIITA:
 REHIESR

v Il B ERE R R R

v MR TG B ST 1

4y ELHABIES A, HIEE % B A HUE RS

5. [MZEREIN, HEEIEE N aE KRR GER A, B8 AT
F Pl SE B 5 57 5

6. LLGEGEEA . ESTEANGEBRRRNBARSE 5REEHA.
IR NAT HAR 5 R 6 R I ) R AT IS B0 7K A 1 A 7 B IO IE 57 5

Tv WNENFZG . BMPIEFFAE ks S HARAS IE 24 (TESR2E 5 i 305

8 MRHEEERA SCHE,  Hh o EEIE i 2 e A7 1 0 AR 5

OJNr—A

93



P KREE=E

Ehang Xin Asset Ma KAGRIE R RUE SRR S (LOF) SEHIMHS M 15

ANAENE B B R T IOH _EIR SR IEVERE, BATE SR R, AR SR
AN Z BB E BRI o

(+=) ESTHENMUEESATHEBARBUN I AR N & 77 %

1y e BN A2 18 B XA R AR B S AT AR BN, Oy 2 ety
BT N FA 2

2+ AHORX BT AR ER, ASE B B A m faE

3. AMT RS 1% e 5%1E;

4. NEEREKZHNE S JE R RBUCENBUEFAAER F R RNH =
N BUETAS S 2t

(+=) ESKME. MF
AR ] DRI AT SRR M E AT AL B . b

(00> PERHLH KSR R iz 1E 2 HE

B G R E B AR AR BB AR RARUNE (] H S I, AR fe KPR BE AR 2k 4
AFEFA AM RN, RS HAE S5RETEANDE 2, FE R THmE
SRR, T PRI EE I R 2 e o R 2058 J5 -UAEPLE, B/ AT
AR AKX

IMAZALA St A TR], ASHR > 20 5€ I BCR AL A LU BEBskms. AR Ak
LU AE . AR 2 AR 55 2 8 DU T 4RIk

AR P R SERtE A SERRE S IafF 2k, Sest 2. RrE kb EAL
R SOAT 2506 #5583 B A7 2 KR F) S TP A S5 U 5 A L) 7 =5
IRLE o

94



i Manage

KAGHE I RIS I &

(LOF) FEHHIE o4

-I—IZEI\ EeRFAARE

NN EE 2 SRS RIEAIRS P OB B RBIC K R 3R
REE KR, R A A I ELSE L PN e M AR AR AN ) BOE AT ST
He g UE N BRECE & IRAT IR A IR A AR A S B 5 FE B A% 1A

it R 55 Fa bR R ERBIAIR A A S
0L R SRR EE ORI
APEE ARG IR A 2021 463 A 31 H (A ARS

O, AR TSI 5 Bl R A
(—) HMEMREEH=HEHEN

FAL, PRIERZABAFAERE R

2021 HF—F

Fr 5 i H

& (o)

R

ISYigugl:l= /I NCY)

1

2z
Bk
W
PNy

Hop, gz - -
2 | HEEemH - -
3| BlEda e 164, 892, 650. 00 83. 43

Hrp: iz 164, 892, 650. 00 83. 43

B SRR - -
4 | mEREET - -
5 | mEbATA AT - -
6 SENIR A SRl gt = - -

Hodre ST = [0 1Y) SENIR

s e i .
7 WATER MG E /AT A 8, 545, 015. 96 4.32
8 | HAhre 24, 199, 446. 74 12. 24
9 At 197, 637, 112. 70 100. 00

T A AR S A IE

(Z) REHRET U RBERRAS
1. MEPRRET WD RBABRERRLE

AT G AR IARAR A B

HAZ BB I

2. MEWIREATI O RIBBEBRFABRERRAS

AT AR T IR I

relik IR Eraa ety e

95




& KEES

Chang Xin Assel Manageman i

KA B SVEE S (LOF) MR 301 15

(Z) MEWKREARME SZEEFFEEH R PHEFRTHERER

B

ARG IARRFFA SR

(M) HEHREFT WA RBEFREAE

i 34 B P 1A LA
e %% il ARME GE) - Jm
0
1 H XK 5175 9,997, 000. 00 5.55
2 AT - -
3 | &R - -
Hdr: BURYE SR - -
4 A Tigs 48, 929, 400. 00 27.18
5 A b 4 J Rk 5 5 91, 102, 600. 00 50. 60
6 H 2 14, 863, 650. 00 8. 26
7 AT (A]AZ e f5i) - -
8 [ M A7 B - -
9 HoA - -
10 &1t 164, 892, 650. 00 91. 59

(F) WMEFIRIEA RME & He & T 13 E B R/ R B BT 48 4t

Bt B 4
o , B _ o7 G B E
e | el it g7 4 R () AfRmE o el ()
1 136501 16 R K01 100, 000 | 10, 015, 000. 00 5. 56
2 012100967 | 21#EHLYLFRSCPO09 | 100,000 | 10,006, 000. 00 5. 56
3 012101168 | 2175 M EE#LSCPO03 | 100,000 | 9,998, 000. 00 5.55
4 200010 20 2 [E 5710 100, 000 9, 997, 000. 00 5.55
5 012101159 | 2122 EIRFESCP002 100,000 | 9,988, 000. 00 5.55

(7N REHIRIZA RME 52 S TP #E LB KN HERF BRI +48 B XX

FREF SR A

AT G AR IR AR RFAT B SCRFIER o

96




Iﬁ%j}jngzgg

Asset Manage KAGFIE O BAUE S %R G (LOF) BEH4H S i W] 45

(5) MEHIREA RIHE SHE ST FE LGSR DEFRITLZRER
BHE 4
AREAMEHARRFFA SR

O\ MEFIRIZA RIME GBS T E BN BT LA BGER
Lk
AT AR T IR AR FFARGLE.

(L) MEFRFZEETR K EFIHEE 5 18 0L A

1. A E A B EBOR

AFE AR R AR BT [ B B

2. MEWIARAESHH I E G RFCNER 2 A
AT AR T IR AR B 0 B

3. AR E B BB

AT G AR T IR AR I B E Y1 62

(1) BHASREMNE

1. AESEFIET 2 UES B RAT BRI Z B 2 DL AL 51 B0 A
B

i A AR AR B AT+ AR TR B RAT AR I B BT 1 L = A
ERAEAR i ) AT —F N Z B AITE ST SR IE .

2. BERFHIHEREEHEESSFME R &EREEB AU

iy T A A i AR B B BT 44 B T, ANAE A M ik < (R E 5% 128 R0 22

HITHIE .
3 HABKEFHIRL

Frs HHR e (o)

97




l'.ﬁ

KiSE=E

Ehang Xin Asset Management KAEFIE R EH IR RS (LOF) ¥ s bi
L R ORiE 4 9, 453. 42
2| MSGIESE HK 110, 565. 58
3| RS H -
4| RYSOR)E 2,065, 291. 49
5 | RIS IR 22,014, 136. 25
6 | HAhRYCGHK -
T | Al -
8 At 24,199, 446. 74

4 REFREFE B4 T H B0 R R i B 40
ASHe AR IR AR R AL T He B v e iz
5. REHIRET 18 BT AR TEUUE S PR O KU A
ARSI AR T R A A4 BB SR R AN A S PR Do
6. HFA GRS MER A SCF R E S

TS LARER, DTS &1 g R %

98




.I% {tingg

Ehang Kin Assel Managemen KAGFIE O BAUE S %R G (LOF) BEH4H S i W] 45

tTH, £l s

B PN AR IR R BT s P < R Gl Do D R 3 P 26 < 0 7
EAGRIERE &€ A, HATRIERIIEE . 2SR AR AR
Blo BB B, BB AL BB R AT AT R A B I S

(—) EeHERI GERED

1 B SR AP ENE K KI5 R ML 5t b B AW 28 ZR A LR

GRS E LrEEE | dkSrbhE | dkSrEhi
MrBt BMEED WKRir | kA | HEKEERE | OO0 | @@
HEQ B HEZD
20114F6 24 H
ﬁ/\A = i_—E;‘:
™ g;£3f?£€f§ 2. 86% 0.07% 4. 37% 0. 10% -1.51% | —0.03%
H31H
20124E1 H1H-
2012£§12§;3513 9.53% 0. 16% 3. 60% 0. 06% 5.93% | 0.10%
20134E1H1H-
2013£§12i;3§13 2. 74% 0. 26% -0. 47% 0. 09% 3.21% | 0.17%
20144F1 H1H-
2014%?12ﬁ;3€13 27.00% 0. 43% 10. 34% 0. 11% 16.66% | 0.32%
20154E1 H1H-
2015i§li§3fiﬂ 16. 56% 0. 22% 8. 15% 0. 08% 8.41% | 0. 14%
20164E1 H1H-
2016i§6i32£13 3. 72% 0.11% 1. 38% 0.07% 2.34% | 0.04%

2. AR S FEMURES B R THHER KRR RS FELS R
He R AR B Y ELER

99



W KEEE

Ehang Kin AZsat Hanagaman KASFIEGFHFIEAF R ES (LOF) BRI

76.62% -

f8.87%

61.22%

53.56% e

5.91% - —

38.26% bt Lfh

30.61% e f

22.96% e i

15.30%

7.85% | = -

0.00% T T R e S e e e S S
=T o o (v} [y — — (] — =] =] — =] (=] (=] =] (=] ] o ] -
o o o o o o o o o o o o o - - o i - - - -
=] ) [x] [w] [in] [} ™ o =] =) [x] [y =] =) ™ (3] =] ) [x] o [in]
o o — [=] o [=] - o o [=] — o o [=] — [=] (=] o — o o
- - - o o 3] x| © o © ] + + + + [t} It i w [ [
S & 5 § £ & & § & & & T § § 8 & & 5 § & &
] ™ ] o™ ™ o™ o™ (] o™ (] (] ™ (] ] ™ ] ™ ™ ] ™ ™

[ B 5 o o 5 UL P I Ko — I (9 L e 8 el i |
VRl — ._\‘4 A} — A
e 1. ARSRESGFRARHE N 2011 6 H 24 H, BRHBIY 2011 4 6

24 HE 2016 46 H 24 H (FLAIFED),
2. #EREERMNE, A*EHE
WS, ARESRINFELH EFTERES

FIAZHE 6 NMHANEEH, Ealis
EEFMLE .

(=) EeHERI ERR)
1. B SHHUE ERE K KI5 F LSt B el s Z A B

KAEFZE M (LOF) A
\ NE 354
— AEk | SR E&” .
M BX RipEzE | HAEKRZE . 0O-6 |@—®@
KO BInEE
@) b:46))
@
201741 H 9
3
F (s 2.43% 0. 04% 0. 40% 0. 06% 2.03% -0.02%
H) -2017 £ 12
H31H
2018 4F 5. 74% 0.07% 8.22% 0.07% -2.48% 0. 00%
2019 4F 6. 05% 0.12% 4. 59% 0. 05% 1. 46% 0.07%
2020 4F 5. 14% 0. 26% 2. 98% 0. 09% 2.16% 0.17%
202141 H 1
H-2021 43 H -1.25% 0.17% 0. 90% 0. 04% -2.15% 0.13%
31 H

100




W KEEE

Chang Xin Assel Manageman i

KSR RS RIESRYVIES (LOP) TR IS

KAERIZE S (LOF) C

, N &S5
P B E | SR SRS
Bt MK D WKREG | EAkE N ——. O-6 |@®
HEQ ¥ 46))
@
2016 £ 6 H 25
H (GLeiEmiE
i ai)i;zom 1. 03% 0.07% 0. 46% 0.11% 0.57% -0. 04%
(m}
12 H 31 H
2017 4F 1. 79% 0. 04% 0. 24% 0. 06% 1. 55% -0. 02%
2018 4F 5. 35% 0.07% 8. 22% 0.07% -2. 87% 0. 00%
2019 4¢ 5. 71% 0. 12% 4. 59% 0. 05% 1. 12% 0. 07%
2020 4F 4. 77% 0. 26% 2. 98% 0. 09% 1. 79% 0. 17%
2021 4F 1 H 1
H-2021 4¢3 H -1. 34% 0. 17% 0. 90% 0. 04% -2. 24% 0. 13%
31 H

2. BRESHT DR S RINFEM KRR35 KI5 RS R A 2 2R
B
AR (%5 (LO) AJE 05 52 1190 (R4 5 0 U 98 L A P 2 0 10 S 7 345

20.57%

18.29%

16.00%

13.72%

11.43%

9.14%

£.96% N -

457% : : :

2.29% ; ; ;

0.00% § § §

2.29% i i i
o L L] oo ™ o i=] 4 =~ ™ oo iul o4 [ o (=] Lo = w -— o
o (o] -— (o] — (o] -— o) -— (o] -— [ ) (o] o) (o] ) (o] -— (o] -— (o]
— ™ =] (=] — — =t i [=2] ™ (] L i = ™ o wy oo = — o
S 2 2 & - & 2 2 © - 9 2 g - - 2 g 2 = & =5
M~ M~ M~ I~ I~ oo oo oo oo oo [=3] [=7] [=7] [=7] [=7] = = [ ) [ ) — —
— — — — — — — — — — — — — — — = = =] =] =] ]
(=) () () (o] (o] (o] (=) (o) (o] (o] [am] [ ) [ ) (o) (o) ) ) [ ) [ ) () ()
(o] (o] (o] (o] (o] (o] (o] (o] (o] (o] (o] (o] (o] (o] (o] (o] (o] (o] (o] (o] (o]

— e (PO G 3 (LOFY AKL S GRLAR o1 i EOR 2 — 2 (AP 9 ot ¥ (LOED Ak g8 L0 S5 Rtk 31 vl i 2

101



W KEEE

Ehang Kin Asset Management KAGFIE O BAUE S %R G (LOF) BEH4H S i W] 45

21.75%

RAFFIFE A S (LOF) CHe - 03550 3 TH 1P (R I 35 5 (v U b 4058 e 4 kol e 4 3 1) 1 Skl 4 5 L I

19.58%
17.40%
15.22%
13.05%
10.88%
8.70%
6.52%
4.35%

2.18%

0.00%

-2.18%

2020-04-03

9-01-28
9-07-20
9-10-14

2018-08-10 {{-weemefremmreporeee o

1711-25 {|

2018-06-27
2018-09-21
2018-12-164] ===

2019-
201

(=] = = =
(o] (o] [} [} [}

[ PR L7 (LOmYC R G LR 7P B o — 1 B (LO) C R LB R
e 1. EEEHAA 2017 4 1 7 9 HEW KAEMEMFRIUEF R HE (LOF) #4744
B3, BRAEEHEN CRMBL, Wik A BB

2. AREHAGEIGH 92016 46 25 H, KASHFERZE (LOF) A B7s HEIDY 2017
F1AHIH (WMFEINED %2021 43 A 31 H, KERZMFE (LOF) C KRHN 2016
H6 H 25 HAE 2021 43 A 31 Ho

3. EEAFME, AESHAFEAMAR6 MHM VR, AESESAFENR
H 2011 46 A 24 H, #AGRIGEH )y 2016 4F 6 H 25 H, #1815 A% 730 Bl K& 4558 )
SEAIRT 5, EE A S AR TR G I 5 T R L A9 R £ 5 A [ 440 5 11 4% A R 9 R A L g

102



W KEEE

Ehang Xin Assel Manage KAGFIE O BAUE S %R G (LOF) BEH4H S i W] 45

TR, EeWH

(—) Z&R™EE
R B B ERIRE S MR TR BATSA . R Y H
A UL S A B 7 R B AT

(Z) EEBFRE
B G Pl R R R P B R 2 B e R S B

(=) EE&W7™ KK~

AFE G W ASE G 44 ST SLERAT AR DU T8 N4 SOT LIRSS
DIEHA TGN HE AT @K, R eE NS G A 1075 5T L ek
WP, DAASIE e ) 40 SOTFSLARAT R =08 K™ o AL &5 RIIK P 52k &
BN EEIE N Z SR PUAE N S0 U B A MK LR H Al 2
WA= AR AL o

QIIDRE- =3 Vi P 7

HEW ML TREEHEN BEeUE NI RIE AT, IF b
FEENRE . SEGEHN SIS NFEE S 18 B, 2 H 8 HAL S E M
WA W = A e AN B M7 o SR BN B0 N v DU e a R L
SEWCHUE BE SR . 3008 2 DL A R e A [ 2E AR 3 . SR E BN a3t
EANUHBA M R BEA TR, HEBNAGR R 17 05 KRR 45 $ndf
ANFCARAUR] o

FGE TN EESAEE NIRRT BE I B 1 ik B 0™ 48 R
RIBEATIE SR, S ANE T s FI

BEWM R, A EREEEN. EeITE NE AW 1655 AR
ANFIHE 7 BT 55, AN LR .

BRUHE (i) Za & R L HAAT RME AL 73 4, W AL T -
AR EE G A B AR 55, A0k eI s AT

103



—
Y = =I=
. Chang Xin Assel Managemant

KASFIEMERIESRYVIES (LOP) TR NI

T, ZeFFHEE

(—) MEEB
B BT HOANAE B B2 U A I S R AR DG Rl B ) A SR AME, I
N AR W

(=) 4{EH
AFEE BN E H VA SRINIESR S 2 AT IE w28 2 H » DA R SRR
TE B AN BRI EN IR S H .

(=) HEXNSR
HERFEMARIRE ., k. BOIF AR S = F 7 6.

(09 fE{ETT %

1y UEZRAE 5 i b R e SRAUE T Al E

Ao P BB GG RIE S (BAERCEE . BUIESS),  DAHANAE HfEIEZR52 5 P
T OO 5 E; AMEH SR, HEdsd s HIa &5 iRk kA&
B RAR A AR Z53 RAT WU R R AR S MR IE J5 A W 1) B DR SR 1), DA AE 55 H Y
i GBI il i s 5 H s @R A T 3R BGIEZ R K ATHLAY
HRAEFE TR A (1 R EEAF R, 7225 FAUB B bt A BT T34 b B AR AR A
2, EBGALAZ Hitr, #E RN ST

2+ AbTOR TSR] A AN 2t RS I X 73 B T A DAL B

(1) & Feriie. BCAAN TR A I e, 4% Ah 8 HAEIE SR 22 5 Pript
(IRl — SR B E VA A 1% A EAE 5 1, BRIl — H iy IO ) Al 1E

(2) BIRATFRATAR LM BCEEABGIE, RS E SR E 2~ ST e, £
A BARAME LT ST R A SCUHERE DL, A E

3. Uil 52 FRBCE AL A

FATIS BT — 2 SRR PR B BB (B EA R TR AT RATBES . HIkA
T RAT BRI N B BOR A TT RS I 383 R 5348 5 HUAS s BR 5 T R A 555D

104



P KREE=E

Ehang Xin Asset Ma KAGRIE R RUE SRR S (LOF) SEHIMHS M 15

T W B WU AT ML B2 S e e A Fo i

4. 5 5y i 358 5y R 1 E WA ot A ) A

(1) WHERZ G iy b 8 G B L 6 F A RUEIBRAN), EH
S =TT A E A VAR A AR L it b 2 ARk AE 15 O HEAT A

(2) XPHEAL G Pivili gy bi a8 5 Al S e fii o, 4B I WAca s 25 ml e 46
AN o B & i o NSO 5 43 2 i BEAT A8 fE RS K, H
B AL Gy H G G5 85 R A B R AR AN DL BAIE S5 R AT HLAG) 2R A RS MAIIE 55 I
(B KRR, $ed il 28 Zy HWUR A I 25 T 4 A 2 WS A o P 25 8 55 9 R HSCR)
BB RN AT A58 . Wi AE 5 H G B R A T B B EGIES: KATHL
FE R AE S MRIE S 0 B LRSI, ) 22 AR 58 i A A AT T A S B R R Ak
R, AREITZ S T, #EA Rk,

(3) XFFEAL 5 P A HE AL B B2 77 SCRAIE AR 52 M5 2, SR A B BOR
WA RE, EMEREAME TR E A R ERE T, LR

(4) XFFEAE 5 i RAT AR BT BORHEE AR 627, RSB SR E
AFME, EAEEEARMEATT T EARMERIE T, ARG,

5. BT T35 55 W) [ g WL ol i Ao, UG ISR = 75 Al BT LAG) B2 AL P RS s
M H WA E N AT AE . SPRAT R TR BT, HAE =7 A AR TR A5 1
A&, A E .

6. [F—UEZF [FBS E AN B B T35 51, #AEg B b i i 3% 43 il Al
fE.

7. AREHRRIBRTEL, —MRUMNME S B S SN E, MEsH

SEEMN, HERIEAR S H AR B AR R AR, R &I 5 H4 5
B fhifE -

8. WA B A IEYE X W i BRI VE T AE A BRSO S A e E Y, S
SN TARYE BRI S5 2SR E AN E G, 11 At St 2 o B A A% Al e .
9. AHIGEEER DA S B 1 A sl RE i), AHRLE . AT B i T,

2 X T E A 18
A4 PN B G B N R IR A S S A RIT WA B 7% 72
F7 B AH SRAEAF AR BRI E B R BE 70 70 44 Gy B A AR 2l I, B2 57 RT3

105



P KREE=E

Ehang Xin Asset Ma KAGRIE R RUE SRR S (LOF) SEHIMHS M 15

X375, SERIE IR, X7 PR fE e
WRYEA SIEEE M, S B HMETH AR G2 TR N 55 th R E BN
A ARG ST SUE T RS EENEE, B, siEAEea RN
RELE IR 2 P R s s 2 a0 e 79 R R 2y 5 A S QSR UPE 315
BB B B S HE M TR SRS AT LA A

() MEERERF
H e H AN E 2 S HNHT - 202 e il E th 22 e BN S it 4B
Ja » R At E A R DA A N Al 7 SR 4 e N, 2R d B8 NA A
B e A FIE RIMETE I Ta) REFP#tT B, EEHE NERTIREIREZ%G
SeEHN, 2T H KIS & R SRR RUE 7 LA H oK.
PR R A % 5 G2 TR H RO [F I 3EAT

(7)) fHESHRIAEE
B E AL GAEE MR RBUL 2 1& 2 & BRI i ORI & B A5 E
R TE . SN
e S NG E NNE Y Ay Gz B

AREEGB VR, R TR A B SR N BUE NS IE U AR

B B AR BT B B B G R A, RO 2 SN R, R

FUEN CERTUET ) N T2 Z IR S HEAN 280077 ) #
NIk CEEEAAE RN 5T EE, RIS T,

EIR I EERA G EAR T SOR IR ES . Btz Bt
FZR RGP, MATRSZMT: W TREARER SR ZER, &R F
IPIAE AP AR AR Aferelik, MEATH, TR
SEHAT o

HI T AN T 5T 77 SR R 36 o i < B0 3 O AE 5 BORE K K BAR A 4 Ak P s ol
b ZER, IS TT P S R H B 22 4 10 2 A Hot 2 3 ORI 2 AT, (HI
SRR AN SR 23 NS RL AT IR I AN A5 H ) 55

106



W KEEE

Enang Kin Assat Hanags KAGFIE O BAUE S %R G (LOF) BEH4H S i W] 45

2 ZEEEALE S

(1) ZHORE, HMREGZFNIERRIRE, 28 0TE T N A P25
J7s K BEATHE AR, DS IR AR R A 1 9 A ST R T ER ST
RIS BE IR AR 2R, S ENGERIRR N, HER TR A, HEMT
7 SRR IR, IF HAT PR 55 0 23 N S [ I e AT B I i AR B I
U e 7 =4 R FE A S 42 DA o 2288 SR T RO BE I 1 DL 14T 5k 2 3 NEAT il
DR 22 4 A9 3 5 IE

(2) ZHMTUET N Al AE P EAA R A FEANNEESRR ST, AR SR
153, FFHAEH A REREARFENNTT, AXHE=T7 715

(3) IEHE ARG AR HE NG LRSS B GRR) 55. HE
ST VIR Z A 7 DT WER B RIS AN B9 A 2 3 AR IR IE B 22 iR i
AN AGANIE A 2 N M R 45 5%, T 22 B DA B 2 32 507 (KR, JFAE
LSO AR A <5 A ) 90 TR A R SRAS AN A8 A 1) 24 3 N AT ZORSSAT A S5 R 1
PR IRIRAGA B G R 2N DR Ui 0 A AR MRS 4 321107, T 5245
77 LR e S SRAF RO I 20N b C 22 3RA5 B A 219 R 5R 3 (1 B AT I 3 SR
BRI ZE BB ) ST Z2 B 5T T 5

(4) ZHRBER MR ERE B BR R AEZ NIRRT R 5 2

(5) ZEHTUE T RA BTGNS, QR DN 8 NI4T i i e W 7
BURIT, JEEFEE NROYEE A o A 2 8 HNIB RS, IR EFE AT
NIE RSk G PRI, B BN RO S A ot [ 2k FE 8 NIB . 2h e
BN 308 N MO SR =7 G st g W~ ik, JFR4eatirineens, bk

BN IR EE IR BRI AERA R, HEMTUE K
H, AFINFEE I HIH ;

(6) G B AE 1 2 H N ORIGIE X S 7 AT W A, I ELAR A
M BeaRBHME, EeE N BATEURIERGA R M o 24507
A TR TUE, 2RSS PR Z ST T BT R, I A BRI £
RS H R AR 1 B AR 32 A5 2K 5

(7 FLAEAEINRE ) A Ji U] Ak P 22 4

3. EfAHEAER

107



W KEEE

Ehang Xin Assel Management KAGFIE O BAUE S %R G (LOF) BEH4H S i W] 45

ZERMERING, ORISR BT AT Ab B, bR 5 R

(1) AHERREMER, FIHA RSN, HRIE 2R A1 5 R
TE ZE R IR DA T 5

(2) AR Z2 4 Kb 2 J5 U B8 22 = N W0 T D 7 Voo IR Z e P SR R AT 1
i

(3) HRAHE 224 A PR I DU B8 224 = N W0 7 1) 7 ¥ EH 22 8 1) 5T A 77 3047 5 TR A
B

(4) MRAEZE B 7, REBSEM B S EAE R, REESE
M CHU AT SEIE, 228 1 B 1E 1) A 0% 2 5 N AT i

4\ BRI E 22 AL B Ji D AN T V2

(D MEESMHIFENEE 4 LN CEE 460D RAZEHE, v
S ERE A B ERE VRN, FESE AN S S/ LA OE, E
WAESFEE N, FRIE BT IR LR — DY K, iRk 3 i 1% 28
G AFAE I 0. 25%0T, HE4 A T A0 ) 2 A B R SR A IR b [EIHIE B
oy BRI ZE IR BNZ RIS M BUSER 0. 5%, A AN S A S, BRI S
FEE NI IR 2 2 URAEHET R RN, IS A7 ST,
H 5 B 4 I TR AN AN Sl i e 1), B B 4 A B N SBAT I AT, R4
NILZREAB Y, AR HAh 2 B2

(2) IS MBUHE I Z SIS IL S M BFE NG il ok 7 2T
TEEAINS , B4 TN RNRE G408 N SRS SE bR 00 57 8 X7 7RI 54, 280
JE 4% LT S 3 AT IR 2

DARE G RS S TT T L &8 BT, SR SH L1021 8,
WMARTAEFEEHEA LR TR E, MAREIE R — U, % &0 5T 7
WHAT, IS TS R ARG sk, IR & N S skt

2) FHIEEHNIHIEES M TIHE R SIEE NERFINEA S, 1
HIESFEE AKX IS PR A8 U ERIE S PP B, JE &0 04H
H A LI O A AR A AR 1) SRR AR R 1) R0 0 i A AR A A G
B ST A4, RSB ) BE AR AR N B 4 SO I IS 2 42 B, HE R B 7
HENZEKHH 50%, FEEFEE NKHH 50%;

108



—
Y = =I=
. Chang Xin Assel Managemant

KRS RER B YES (LOF) B Mm3EB +
3) WnEEEH N SILE NN R EMAUHER TR, B RE

THEAZXS, AR RSO, Dyl AN BELIN A AT A U E R T, A
B EHENRITHE L RIS AT, S e 00 B A AN il s 2k,
M E NSRS

4) T E S RE B R CELRREAN PR T 2 <6 FR W e [ < 155D
TS SR e AU TH SRR R T SRS I 2 e 0 AR AR e IR, 2k
BN o

(3) HEEHANEERE AN TS AR RGRENENTETTHE
%, UReEE N SA RO,

(4) HIR P IVEAENE LB BB T A e, WERE . Wirk
AIATHGE, e A EITE NBAE TN ORI I & 0 85 A AR 2 i
JE W BEAT BT

(B) EEMGERHEE

Lo eI BEArid S AOETR 2 5y i i i e 19 1 H B ER H Ath Ji R 452 38 M

2+ I/ s AR S IR B S i BN« 308 N VR e Al 2 <
BEMEI 5

3+ kAT 2 AP AL B8 B ) A EH I R, ik 2 B D R b
B AR A NI, CRE SEIR A E

4. MRMPESEENAN R T RSFRNEMEL, 2S8EEeEHEAN
ANBE Y B Al ik B R I

5 RFSE BT AT A B H e B E 50% LB, 5 SIEE A
RPN A= e YN VEE L Y F

6. VEHHEM IR S ANEE G A R E B AR E .

C\D SEHEAM SRR 35 Te) i = 3% 7= fk A

NI < ST AT LA 1, AR 0 A F58 2 180 240 5ok A2 AR P B 7 EAT 1 B 98¢
e LRI S S, I PR MR IK P 2 i E S

109



.'ﬁ hiEE% KASFIEMERIESRYVIES (LOP) TR NI

(L) R A

1. BB PN B SIEE N E VAR SE 8 WIBHAT M (A, Prid A iR
FEEAE NFE R A R AL

2+ MRS 5 P fOGC S BN Rl R IE B R, A R Tl B AR R
H T HALA I RE, BEE&EEHAMESIEE NBARACERIUDLE, &Y. &
PR TR TR AT, H AR OK B R A R T I R B A BB T SRR R, B4
BN BESIEE N ARG E 5T T, (HIEESEHA . S N NARCR L
Do B R FiEE iV Ak P BRRR R

110



3y XIS EE
. | Chang Xin Azsal Managemant

KASFIEMERIESRYVIES (LOP) TR NI

TN\, X&£FHSHK

(=) ZERHARFIR

1, & NI E T,

2. HEEIEE NMFEE %

3. FEEHEIRS T

4, BHEERAERE SIEMRIERIE R, e, PEIERS
53 B R

b G MERFA N KT H;

6. HEERAEREHHESH M STHITER . BB FIFA 2}

v HEENESRAL G T ;
B HERAT VR 2
TR 5 P
10+ 4% [0 E 5H R e L4 & R 258, T LATEBE 400 7 v 41 S I oA 2
RIEGLARTE R PR AT, $SERRS AL S SE B

e
=

(2) ERESHAHBESEEAERRIENNETEE AR A RKT
G HE, RREANEEEF ST ER WHME .

(=) EERATRFE. MRS AT R

I S s NI 6

ARFE GG B RN 0. T0%,

PO, R BSR4 AT — H e 5 3 E 0. T0% M 4F g it if
BN

H=E X & H 9 3 - YR HL

H JysF H RITHIR ) B 4 BE 2%

E 9 — H &5 1§

G AR, AT HESEE NSRS ARSI S

RIS, ZKREESIEE NG TR E R 3 AN TAEH N ARSI 7= h—Ik

111



O KEESE R .
Chang Xin Asset Managemart KRS ME SRS (LOF) S MAsum P
VSRS TN, BRI H AR E SR AT ) 8UE Tovk d it S A,
SIS H HIRAE 223255 54l H L RS H & R 2 H S 3 AN TTAE H N ERANAT 5 1B T
MRz Hit2 3 AN TAEH W AT,

2. HEEIEE NNIEE 7%

IFEGAFFEE TR T 0. 20%,

TEIEE R OLT , BB SRAnl— H RS 01 0. 20% ) 2 it 1
HIEIR

H=E X FHE8 R - MR

H A% H NMIHR KB SEE 7F

E Hi— H 3457 iHE

ESIE TR, AT HESEEA R ESTE NRKIEESITE
WRIHE S, KRS NERGE TR B HlE 3 N TAEH ARSI 7= th—ik
PESAT e R 88 N, 180 IR H RS H BN AT 5t 0 B TRz 5 ST 1Y
SCAT HIAAE 2R TR H AR E H R 2 Hig 3 AN TIE H a3 )16 T
Fr HiZ 3 A TAEH N AT-

3. B RS T

AR S T ST R N U & SE 4 s 84 2R F DA S S R
INIE5 &

REEERE (LOF) A BES MBI ERS %, Rl (LOF) € HKE4
Dy B B 85 IR 55 2R A 2R 0. 35%.

Rl (LOF) C REESMAEREREMS Fixar—HRIZE (LOF) C HKE 4
Py AR TE = 1E 0. 35N I . B E RS R EIOE I T

H=E X FH & MR 55 o % - U RH

H yH|gE (LOF) C 8%k H M iHR 145 & Ik 55 2

E AR (LOF) C2KRAT— H 4 51 E

HEMERS T HIHE, WA AT, HIESEH N SITE NRIES S
MRS TRIFIR S, RSB NERKE TUOH & B 3 A TIEH A WS
FER M S AR S BN . BT H L RE B BUR AT B U ek
FEI SCATIR, SO IR 2k 1R H L ARE H S R 2 Hilg 3 A TAEH AR

112



Ilﬁ {tingg

Ehang Xin Asset Ma KAGRIE R RUE SRR S (LOF) SEHIMHS M 15

AL R 2 Hig 3 D TAEH WS4t

4, bR (—) W 4 25 9 Witk H B3 SIEE AR HAR A FEERE I
AR BRI RE s 4290 B SEBr M S BPI N 49, R S 40 8 ANFE &7
WA

() AFIAFEEZAHEITHE

B B ONANEE G0 N DR AT BUR 58 42 JEAT 55 3 B 9 50 st
EW IR, BB S s R e SR IS TR ZE K B S AN TN 2
FLAMAR P AR VR HE I L IR M 2 AT RIE AF ST B T H -
SRS IR) P A A A SR P Bl AR B AT 2 T Bl DL S HAth B FH AN AR < 7 o
ST, EESWIBOAW PR R, ATBAOAAE 9% 45

(3) E&SEHY. ESHERNHERSTRKHE

B e B NNEE 078 N T AR A i i A D0 TR BB B 0 B 9 R AL 9T
EYCR. RS EHENR ReIE ORGSR R ENR, JAIF
SARFA NREH I PRI 8 PR AR S S IEAE P R ok e B I 55 9
REFETERN, TAAIT M ARTE NK s SeE N DIAR A S E B
TR B R St H TSR E BN FIE A

¢

(7%) FAt 3 H
T2 A R ANk B R 20, ik 8 BN AT DAAE JE g U 77 v 271 S HC A

1B, AL IR SR AR I e AT 2 17 B 56

(B SEHEAERHLHI R K &2 A

ANH G SCHEMAEHLE T, 5 AR A3 9G  9% H AT LLAINAR K - 815, H
REAFI AR I P B 7 AR B A 7 AT A0S, A 5% 3l P AT IR WSO e S, (E AN I
B, HARSHIVE WA SIS “IIARHLA] " BB A &

O\ ZEEBilk

113



& KEES

Ehang Kin Assel Management KAGFIE O BAUE S %R G (LOF) BEH4H S i W] 45

B I S O AT NARYE B ZGE AR E , BATAIRL LSS -

114



Ilﬁ {tingg

Ehang Xin Assel Manage KASFE G RUE I 54 (LOF) BHNFEZF U

T, EekiE 4R

(—) SRV K AL
H AR SR BN SR 2 SR E AR 215 A H A FIERAH
KU HIRE, s O Sl a3 2 A % 2 fo B AR sh 50 a5 iR A

(=) ZSF 4t EAlE
B < m] it o FC A i A A A o PO B T ) 2 < OR 0 B M) 55 R 2o A i) v
CL S B o (1 KL

(=) Yz oA RN
1. Ak e Rt a R AR HilS 5 4 Py AUca 70 B Js 0

A eI G G RERM B 5 F A, AT 2 BC; A B E PR
AAMER, MWHE

2« AHEF Oy BTG E (LOF) & Aeas 7> fic S

(1) AHe g[S ARy 2 0 B2 AT [R5 0 B A

(2) FEFFEARIEENLAFMIIR T, AREEFFENEE D IR mE N
12 1%, AR 73 B b AN T e i 23 Bo 2 o4 H R] (123 BRI G 10%;

(3) AHkeieas 7 Be N N midl: Bl 205 20N E 3B .

D h e N B FR ) ) 5 < 00, 505 3 T 3 3 I < £ A0 m0oHs B0 < £ R 3% B H
I3k < Oy B E E Sh e 2k e Oy BUREAT PR BEs A Se B AR HE, AL BN
ezt 73 BC 5 SR B0 415 IBTE A R BN U AN R A 5 K P RT3 [F 1

20530 WIBTE AR BN S 5 KO ANk Feicas 7 ey 2K, HZER IR
ezt 73 BC 5 RAR B s 5 B G An A A NN R, AT G BOA s 2 iy U2 I

o
5
m

W RN _ETAE 5 IBE AR U 70 207 OB 0 41, B8 H ANE
WP HAR R 73 2075 3, Rkl as 70 Bk v S5 R H DUE AR R YINESR A2 5 Bt B v [
UETF B0 5AT FRITAE 2 7] A R HE 5

(4) 2D B0 H HE WIS S BN 252 IR0 4L, 7 R il

115



& KEES

Chang Xin Assat Management KAGFIE O BAUE S %R G (LOF) BEH4H S i W] 45

1 FH 7 B2 ] 10 2 e 258 24 IR0 40

(5) R LLANATH I FE B i oy oA viE H - CRIYIR AT oy Fo A T St
HD AR 15 4 TAFEH

(6) Jk xS 7 BT S vHE 1 F) ik < 3 0000 (LR 25 B B2 68 < A A0S 2 70 P <6
WA ABEK T 1 E

(7)) FEEMBUEEN R A AIER, MHIE.

QLDIE Ty WIS
B et 73 BC 5 58 FP N 28 U AR WS 73 O S 4 (0 R0 BO R | 2 e
PN Lo SN T AN o6 Y N L W Ve S R

(F) WD EHT REBE. A5 5L

I ARl nicor #EEEHEANE . HEREIE MZaE, &
& B NFREE I E & 5

2~ AFE e 73 Be AR H BRI s 20 B SR v H I TRl AN R 16 A TAFR
Ho BT REaflE (AERATT RIED, S8 BN AT B E20H)]
) 2 SO N RGERIIE % 2R IS NI &S B NIR @ LT 0 405
EAIBUIRE

3 HHEMBUEENLIR AT IER, MHIE.

e

(7)) Wi RAER A

S 2 7 FE I T 6 2 R ERAT A U B G At T 482 9% P i 2k e S 0 N B AT 7R
A NS L AN T &80 AL TS IRAT K B A 82 9%
FHI s JEMHE LU ADR 2 S B A N I 200 B She 3k il 200
BRI, I QLSS RED AT o Wi 7o e R Z0A 305 05 s lie 7
randiika it

(B SEHEAERAL 5 34 1] e e 20 Fic
AT SCHEMAEH LR, MARIK P ASBEAT YR R 70 T, 6 WASHHE S5 Ui 5 “{l]

116



G KiEES

Ehang Kin Assel Management KAGFIE O BAUE S %R G (LOF) BEH4H S i W] 45

LML FEATHOE -

117



P KREE=E

Ehang Xin Asset Ma KAGFIE O BAUE S %R G (LOF) BEH4H S i W] 45

—+. Eewaitf it

(—) ZEHTTEER
ReEHNAARREEH T
2 AEEMFERONAEFEN LA 1 HE 12 A 31 H;
v AREH 2 ZELNRTOEIRAL T, PR T K Ass;
4y ST EESAT B 5 R 2 T S
5. AFeMIL K. ML
6. HeEHARKEETE N HRECERSTIKE . FIEIFET HE
SRS, FEEAT O E G ) 2 > THIR R s
7. BEE NEMSEEEE NSNS THZA . R S 34T 0
FAS TN

>_¢

w

(=) EEHH T
R BN EA NEIES . WO 5 A& B o IS 55 i A 3
RS T TN A e 4 4 P T 45 1 R I FUA R s S AT o T ST TR 45 B
FEM ST SR A BN . FE ST M BT,
SRS B2 SN 1, NS JefiE 1S 6 H AL 64T

i

A

|
i

3. BEEH NN NG A B RS THITEHE S, Ll eitE Anl e
o BEEE N MUGEA RME AR E B E oo

g

118



3 -y —
O KISEE
. \ mg Xin Assel Managemant

Chan

KA B SVEE S (LOF) MR 301 15

—t+—. ZeWERHE

(—) AEGHE BB & (&L CGBIERE). (F REEINED).
HE&aFRFMERTHE .

(2) BREEAFA

AREEGE RPN EFEEEHA . EEHEAN. ARESMHRE A
KW 0B NN (i) S A T e 2 e E
RN VEANFAIRE N

AT G157 B S5 N DURS 2k S 0y B A NP 2 AR A HE R R IR
AR R E R S RORUE RS S, IR ORIEPT R 5 B I stk e
SERENE L JNE RTIPEAN S AR

AT A B S5 N AE P IR I S g I TR) DY, 9 BT 45 FR <1
JEIE I I N 2 R E A E AR R CRURTIAR “FR e il ”) AN g TR )
i CLURMRIFR “HaE Pt ”, CREE e E BRI a8 AWt o ELER
AT IEE ) SRR G IR, IR EBRE e L R e A FY
FE (RIS 1) AN 7 2 ) B B > TP 1A B Bkt

(=) AEE(E RPN NRBEATHENE SRS BN, FMEE T
A

[u—

v RIS E RS PERRIR B E R R

v XFUEZFAR B S AT T

~ HMR VR a0 B R AR R K

VMR S E N SR N AU AL

BT EH RN VENFEHEE NH SR L ASLE L SR PR S0
+ P ENER SRR H AT

S O s~ WD

(M) AE S AFHERE SRR P IOCA . RSN SOCARR), 2
15 B 5 NRLREAR R XA K AR —B. ARSCAZ 8RB, U

119



W KEEE

Ehang Xin Assel Manage KAGFIE O BAUE S %R G (LOF) BEH4H S i W] 45

SO AHE
FESATHFHE B RAFAAEEC T BR&HIU S, BMBEAIART

TGo

() ATFHERIEESRFER
NI A5 B A
v HEUYAS BB e SR, STEHK

(1) FH 5 B 45 B 21 i KPR P88 1 5 i S i ik < 450 8 3 TR SR A A S 0, 0t
WL A FR AN (el 2 . ety FR e ahdrlE . X7 . 5 S 38
L&y G NS EANR

B i BORMBEELR I e S U P IR EEC A, T i B 1R A I A
S MBS E BN R R ERE N o R 2 e il SRS
SR e b BURMBE L

FeaRANG, FEHEUIT . HE SR E R E B R R E R
(¥, BB BN E = TAEH A, SEFT S G 53 Ul W S A 7 il BURMBE 22,
FF B BAETE E Wk b, FLr e e iy BORPAE L34 N 224 6 8L 2 e B 5 M LAY It B
BV R FE RSO AS B e i BORMBE R NS B R AR, R

:[

X

G2 ARIEVRRY, s BN AT DAAS-FE SR J <A 5 U ) P AN 57 il R

(2) BeaRREFEREERHFEANNZIRN XERER, W h
A NR 2 AT R S BARRE Y, Ui W2 7 i RV S5 0 I 2k e e w3
R 2t ) 25 TR R A SO

(3) FEE IR FE ST E NAIE G BRI R4S S eiafk
MBS B HIBUR] . S5 R AR BE RS

2. BB ENT

R EH AN RSO U E R R F BRI E AT, RS
WIS 2 H B3 TR e B ANk e BN Rt b

3. BeaHFEMA

iy

120



W KEEE

Ehang Xin Assel Management KAGFIE O BAUE S %R G (LOF) BEH4H S i W] 45

e BN L 2 A AR e < () A AP 0 ) AE R R A AN < RN R
RIS G R A

4, bW G A

RIEGIRUEAERYINESR A H BT B2 5 J5 , He a8 3 N iRoBAE BT 3 /ML
1E HAE 220 — AR € A FIRE 6 BN el B A 45

5. HEMBUFEA S MBS FRINTHEA S

HeGRAERE, £FF A WE IR HiTscE & B Ll i, e
BN 2 28 /B Jo 0 — IR < B 7 1L e O WA B LSR8, A RIAIZE B 1Y
B S % 15

ERE A WE VO H G #E R E B LTS )G, BEE AN MIEFANIL
GrHBIRH, Ik B A B I R DA S AR A, 4R B A AT
Fg& A FFIZE B USRS K 1H LA & A SR R TH S % 1A

B AR Y A G AR BB G — T 558 5 H B G 37 1 E L R4
EHE L KX FIEE A FIREE B MBS % HE I TRIRE iin3e 5 H
MR B S S R Pl RS FueE . FIgE A FIFIEE B RS M IS %13 E L
R& B R E RS A S SR € BN L.

RIS FEGRIAENG b F W, AL EHF RS (L)
J5, B E AR YIEAIE TR S H R E, il i e Wk, 48 i
PPN St 3 L O 4B i A e 4 (1 5 4 - A (R R 4 (0 00 BRI B N
S22 7R AN M 2 BE AR S B — E I 5 TE T 5 IO il 04 2~ 4 B R AR B i i
— H 5 S 0 B0 E AN S 0 BB T

6 FEE ARG B E A%

Fe B NN 7R R B 7 L SO PSS B PR SO BB G B
W IRERIAN S R B A SRR Il 2, IR CRIER 3T e rE S G A AR
AU P 3 B8 8 b o A ) B 2 R IR A5 R Bk

7. HEEENRSE, ARESFERS . BEPUmE MESFERE (F
AR

BB AN MEFES R HR=AHA, @willemESEEHRSE, BE
FER S B H TR Ml b, IR B IR S SR A B EE TR e R T B B A

121



—
Y = =I=
. Chang Xin Assel Managemant

KASFIEMERIESRYVIES (LOP) TR NI

FEARAS B 45 2 TR A B M it B RS B SRR Sl 25 R I 2 TH I 45 BT
Bt

H S HNRCUTE PR R HERHIAH N, il 58 s & rp iR s, K
IR S S B E M b, PR R SRR A B R SR E R T B
FEA T AN CYIET SR 2 HE 15 D TAEH I, gl 58 it & Z R R,
FEAR A B ARAE TR E MG b, RS RS SR M A S S AR E R T L

(FEEEFED) AL 2 AHB, HEESEHANT DA S0 +
SRR A Bl A AR A

RIEEGE GO FANZ A 5 FN, Haw B R A &R A IR
2, HZE A FIHIZE B 4 ATAC EL -

e G BN B e 4 4 PO R A AR o SR S o i 0 R G 2 A R A O S
AP 23 BT 45

T B P HH B — P B8 3 R Ak < A B G B B AT 20% 1B TE
PR A B L3S, 3 4 FE N 2 /0 I 2 7E 3 £ 5 RS S P T
SR FA B S 7 TN B ER BB M2 R AR A A e R
SRR O AR 1 0B S AR R, o IR B 2 DA 8 R TEBR S o

8+ BSR4

R RAERFAE, A RS BT L5 NI HHE G e 4R35, 9F
AR E TR 2 W3k 1

A TR K A, 2 i T BT 56 G 0 AR A\ B 5 5 - A0 ) 0
G w AR IE R

(1) FESREFRA N K2 HE I I g F 0

(2) BE&ik bWy, ResFZb, EeEHE,

(3) HeirBeiafE i, EE&HIF;

(4) FHREGEHN, EESITEN;

(5) FEEGETANTALESRSIA NP EESH M HEIL. ZE . (HE
SERI, I AR S IR SV AR Ip BB S IR A RS I

(6) FEE&EHAN, EESIEE ANRNEE LI, F KA,

() SEEEHAT AT E 2 UL LB AR AR A =] 1 s brds

&K
i
=

122



W KEEE

Chang Xin Assat Management KAGFIE O BAUE S %R G (LOF) BEH4H S i W] 45

(PN

(8) BEEFFEMMEK:

(9 HGEHASGHEEANGL . BESHMESITE NGRS ET
15t KK AR F);

(10) FeE M ANREFERIT 12 4 H N 50%:;

(1D EESEIA . BEEEAN LTI ESHE T EZ S N RTERIT 12
A WA R 30%;

(12) W RFESEINSS . FEEM7= . BESFEE S MyRiacE

(13) FE4 N\ B s 0 RN DAL ik 4 20 190 R i 4 TV 95 M AT 9 52
FIERATBAL T L T AT, BEGHTE NBUL L I TSI E A 3T NS4
EL 55 A AT N2 B AT BUL i TR 1

(DB NSRS 77 KRS EEN SIS IR
S bR Az il N B 5 A B KR T 06 R 0 A AR AT HIE 25 B0 AR B 3 A R S TR E
F, B AR B R ORHRAZ 5y S I, Hh (IR M 2 53 A L 1% TR R A

(15) H=& W af 43 e 5 Il

(16) EH . FLE R HEMRS . BIsh. B SR Ebs . it
207 AP R AR AR T

(17) FE& B E THN B RIS 4 0 ATFHE 0. 5%;

(18) 4 oi i v M=H 55 B

(19) & T IIHI;

(20) g% A FpFRH . B[]

(21) F|g& A BHATHE G BT 5 s

(22) FlgE A e 5 v e e FL %,

(23) ABEGFE AR ARG 5 4 T 1 5 85 e

(24) ABGHSEFEMG 5 T, RSN EiiFReEEe
(LOF) J& i LT 28 55 LA FF UG Jp B L JBE [

(25) ARHEG A ERGE 0] 48 1 73 2

(26) AKE 4 S A ERISE R 387 52 5 52 8¢ i PR 97 B30 4% S A+ TR [l 3R 0

(27) RIS AR I B2 B] RO B R4S F W L B [ R

123



& KEES

Charng Xin Assel Managerr

KRB IES RS (LOP) S MRS B
(28) F 3 HUHIY 55 2R 555

(29) AT AP0 2 ke < PR G5 ] S50 08 488 B £ R M 5 57 4 0k [ 45
REFIN

(300 F: {5 23 55 NANJU AT BEXT 3k < 03 B0 A A A ot B0 ik < 40 Y
e A R (1 HL At i R M 2 AR ) HL A 2 T

9. EENSE

FEASE G [RAFSYIBR A, AR AT 23 JEE A v H I 0 B 2 T 3 _E3mA% 1R 2
REXS B < WU 7 A R PR RO B0 S BRI, LA Al et 36 2 < 1) 0
FrA NBLR R, A RAE B S35 NG B 24 5L B BT AT, JF
R R DU RIR S R 2 2 ETAZ 5 MIIEZRAE 5
B G HRFA AR X
SO PHFA NR S IE N, N2 UERH ERE M S £ %, JF
TURE. AN

MHFFAEANREN, AR 2T 30 H S Heh
WA N KRS AJTR A, SU0B D, i

P& T ETRIE 7 Ve AU
HEm A NMGEAIT AEREE

MHFAARE, REEEN RetE
NI B3 AR AT N K2 D E B ST R AT 15 )

SEIE € ISR YNV
AT R RAE B L5
11, IEEmRE
B SIR YA S 6 DN VTR R A RAAE Sy
G BATIE IR HIE AR S .
Pt b, FRRIE RS SR A S B B AR E R T b
12, SR B 1 1E 1015 B
AR BB SR AL ), AHAE

RSN S
WA= i SR/ N L 2 R T SR T B A TR E

SR 55 N RIEIEAE L 2

&
ANHE S5 U0 B A5 e BEAT (5 B PR LA HH S50 B AR L) 2 (R
13 A [EIE 2 FLE B Al A5 S
X)) FREEFFEH
BN REIE NP AL 25 BRI, e T TR &
R E BN G STE BUE B SS .

124



—
Y = =I=
. Chang Xin Assel Managemant

KASFIEMERIESRYVIES (LOP) TR NI

BB BB NN N AR AT EE S 5

A5 B S NP ER I B B, NAAAF & P EIE R SR E&E R
P A S S HE U SR R R

SEEATE AR O SGE AR P EIE R & iUE AL g & R 21 5E
Xtk B BN G (2R e B HE S e ANTE . MEE A EIR R, FIFE A
AIRIZE B (I BIECEL « S a0l FR I« IBEImI A%y kg IR o SEHT A 55k
W e BORMBEE . R iR SR T 5 A THIER AT R (5 B HE T B %
A, IR B ONEAT S m e TR A

BB BEEIE AN SR E I R SRS S .

FEGE TN FEEFEE AR 24 17 o [ IF M 2 2 <0 L7 95 R P9 A s 0 49 2 1)
BeEE, THREARIGEE B MR SE. . e, M,

N E RS, STHE BRI S i, B AN 2 o EIE &
FUE 22 A, 2 S o [T E M 2 I RE A1 930 8 B S e AR Bt A B RS 1Y)
(EISE

BB BB NBRIEGR AN E RIS B b, Wl HIR T 5t
HRFIRAA B B, EIRIEA TR ETE . MRS H . ARk
GIEHE BGRB8 ERTHE BRI S . FARER N S5 &
[ E M 2 ARG HE o HTId B B9 a7 A2 15 B Ee 9, 2SN I
1332

NHEE A B S N AT R A A5 B R s Tk AR WAL
MR, B HIE AR, PR R E DR R] (e FH) Z1bF 10
Fo

(B) BREEXFFREEN

(RERAZIE) ALY SV VSR S A= EE NN S s = PN VK3V PSP E PN
MHLE RS BB ST AL & B S HIUETR A 5 T, A A AR B
il

FEGAR R EAE ST ARG, AT AES BRI ) Y ERAS R SOk B ) A s R En

125



A wif —
—
Y = =I=
' Chang Xin Assel Managemant

KASFIEMERIESRYVIES (LOP) TR NI

O\) BESGERE BHENHEE

NI NCIE7WAE

2 HEEHETT TS R MIUESRAE 5 FITasik e 1 {8 H SR H A J5E B8 T 45

3y RS 2 LA A T PR A I KA, TR B A AR
BEEMPREE AR, CUe iR ihiE;

4. HBESEHEANVNE T2 FEESE IR H & oOP 54 5 1
BB FH MU

B HLEES & A2 58 (1845 A5 E A 1 TR

6. IAHEAL e A R e E R 2 e S DL .

126



—
Y = =I=
. Chang Xin Assel Managemant

KASFIEMERIESRYVIES (LOP) TR NI

—t+=. MEEHLH

(—) MASHURI RIS A 1E . SCitiRe 5 A 2 957 7

LB RE A EE B HAFAE B0 A BN [B] A I, AR f KPR IR R 4
RAFREA AR RN, S AR LSRG ANDE —8, FE RS IiE
S TR IG, T MK HRVR AR R & A R 20 52 Ja FUAS L], o6 BT 54
TRERRFA N K2 o BE 4 BN SE 2 7E J5 AU AL 24 4 e FEIE 4 2 A ®) BT AE
Hiy b FEHIE I 2R AL £ 52

REE B A (1) RIS %ISR AR HR A EE AR S8 ot
EAFAE B RATEVERI BT (2) 2R AT & HAHR B W & T 2 305t
PEEAEAE BT E VR (3) HA B2 i 77 48 EE KA 8 kI 8 7

() AL S 30 18] (4 5 4 e A 22

Ly BEG 040 v 5 08¢ [l

(1) AN

AS ML St 3 1R], 3548 BN TR ERMASIK P g B B el e . 64
TR ATREA N AR HI TR [m] i e A K P R A AT % PR D i sl o
R4

(2) FAEMK

Fe e B CRARIE AR B FARIK 7 A B A N\ A 2k 55 [R) 40 7 1 BE (el AR
FERRAE 2 A8 3B VR 100 A A 52 FR ) ST, LA S 0 e e R R 4 EE A E A
RANEHRE .

(3) e W= Al — (5 H RS = E 50%Lh LY, Z5RESEEAN
PPN G , EEE ER Y S HE AR, R 32 4 FR I B [ F 4 B A
28 SRR K T o

St et PO AS B 22 SO0 A T ] B 7, 3 4 3 AN 0B R A8 TIK P ) [
HARE S AR IBE [ 3R I0T . 7 i3 FA AL 2 E SO H R H i, WA 8 2 s 4
WL FH 5 1 2480 P B 58 1 HR e ER A

2. FEE A I

(AL S J ] 7 E N R AR P A s A T A S A 3, 2480

127



W KEEE

Ehang Xin Assel Management KAGFIE O BAUE S %R G (LOF) BEH4H S i W] 45

T BT, (MR 7 A A 57 ) B A o (MK A B A4 AR L “AKRAS
FIE 5 (LOF) +M B AR IR S+HIASIK g sr H I A Qe R i 3 4800 7 4 4
(AP IR S B MARREAE R . ST EMARIK A ESE, FBOH F 480K
P BB M AR IR

JE RS AL 2 H , 3 48 BRI 4 BT WAL B DAL S AR N 1 R A
L RE XN E 2 IR i NN IR RS QRE S S WNE )i v T8

AR = B = e i S e, R B H KR MK .

3. R T Lol S

(VS ATLA] S e J ] A ) 3% T DR TE AR F A R B I G5 b 7 2 DL 3248
WP 557 R o FE N ANSAEMIARIK 7 AT BRRe 8 5277 b B AR I LA AN )
HAB P FARAE

G E N MORIRSS WA LE R IR G SN, B2k AT 15 0 147 78 40 19
FRREVLIH, 3l 5] R B Ut R AR

BB RN JFE I RS AEMIEEHLE] S S 20 D22 55 H N 5e o 480K P 1%
TR, RLR B P sl 52 R A v [EIE M 2 B (R T R A

4, FEEHNE

MEALHI S F 2 B B BN L 7E B 2B 5 B 3 i B8 7 9 R 2800 32
SRR PRSP B P EAT A ), SR P T B R B R H AR
B SRS R B8 AP TR A H AR B — I GINMIEEIK P o B4 B8N RORERE 58 37 1
N— A, AR FIFL A B TCVERA E I EE 7Y

(AL S e 1 ] A N K DA P s B K, S AT A A B
USRI A A7 22 M 7, AN NAS K P o FEREAT R B SR P i 2%
THZERFFE (e tHEN) BIARSCEE K

5. F& K% H

(AT S S ) DA 7 8 7 AN SO B 9% o TR RS P A AL 7= 2R 1 5
WL T2 AR e B RAH

He a8 PN AT DAR AR K 7 93 7 AR L R 5 Ak A A K ™ B 7 A S ) 9
MK P 51 3

6. LA BT

128



$xEEe .
Chang Xin Asset Management KAGFIE O BAUE S %R G (LOF) BEH4H S i W] 45

AS AL SRt I a] 8 AR 4 A0 12 2k i 1 Rl ol 7 BE 2 PH IR T T
He e B BN R AR I B REAT YR o L o AR P AN EEAT Wi s 23 FiC

7. REHE S

(1) EEEEE

(AL 1) St 39T e < TN 229 2 o 40 0 I SR UK (10 22 470 A EL AT
SR THFE

(2) e

TAS AL S i JY T o 5 BT 75 o R R B TR R LR 4R 7 kAT
il MUARIR AR OSAE AT s SR A AT 4, AR EAN R T

1) MR R 2 e ACRS . A RR . AR ™ ear HISE 3 AAE

2) LS BIPIER B WIaR 5 fots

3) FFETHIAIR AUD RAT NERALE L

4) RN RO E B AL B R G DL 5 AR B A RE B AR O A 9 AR O K
HoAth 5 58 B IRBLAR IR B 45 1 5

5) AR E B Ak B R A O e R B ) Al AR Bl E B E 25 X
1], 2 E R IX R AR E B R A AR DN, A EN RSB BT
R 58 B B 2 A B R R A

6) HJBEXT LB A i A7 AE HLR RS R B AR 1 DL B A R KU B2

(3) b 7

Fe G ENAL A FIARHLA  Ab B e 5™ 2 IR ARHLA SR A S LAt AT
BEX $3C B 38 P a7 A EE KM ) 2 0 J oL e B R A i e 8 75

JE P OMAS LA e P 2 75 P9 2 I 24 0935 3 PR R R R e AR B YAt sl PR A
AR TR oL KB B[R R . XRS5 EAE

Ak B FE B I I 23 T8 P92 I 2 B AR S 5877 Ak LA R AT 8] 1] AR K
PR BT NSO BRI ARG R ARG DL S B A5 2. MR LA St 301 1),
A VAR 7 537 G5 — I 58 AL B AR I, 5 BINAE A A B AR I S8 4%
WU B AT RIS A 75 o

8+ FFE B AL EIHH

< TR 2 R e BRF AT AR 2 A KA U ) e AR 7 55 R A8 %

129



W KEEE

Ehang Xin Assel Management KAGFIE O BAUE S %R G (LOF) BEH4H S i W] 45

FRALEARL . TCR AR P B 77 75 A B e AR I, ke BN AR NL KN ) 42
TP %ok IO 14 0 < A3 BIRF AT N SCAS AR IR 73Xk 3 T o

9. MEER e i

B TN AE A LA 28 AR5, BN SR 5 GUEFR)
MURE W I 55 B A7 o vH IR iR GOl T I, BRI T

BB BN B AE S5 AR BILARI I, SR g 5577 € AR RS B VS AF 5
GIEZFIED) UE M2 TR 55 Pt Lk &

BE B NS AE R EEH LS Lo AR H A, 153 AL S A H &
R TS5 Fret o AP R H B AR ST IR E 5 B oL H L L
WU TR L, AN E AR MRIR B A 1R E R .

ST ITE 55 PRt ik < 4 R I 75 JHEAT B TH I, RO 75 93 1) 2k - AR B L A 24T
MR STHZFEMERS R, PITIELREF IR RS TTE W,

AR 7 5877 Al e AR IR, J 4 BN DL 2 U <7 B o RO oK 22
Ry BTG QEZFED) MUE 12 TS5 Fro AR - BEAT S T I3 L T
rER.

(=) ARER R F- ARSI A E , FLAE BLHE 5| VA AN s 8

JRIEARIFE R T IE T, W] BRI AT A AT 2SO g, B AR eh
A NR 2 H U

130



& KEES

Ehang Xin Assel Management KAGFIE O BAUE S %R G (LOF) BEH4H S i W] 45

—+=. RE#HT

B EREA N T R IEASZ LR KUK :

(=) REHR

I 771N

WEZF TS R 2 2 5F R R BUAR 3R B0 BAIZE 5 il BE 55 & PR & 1
SN SRS A, AR ARG W= P ARV A KUy, B4

(1) BRI

TR MBUGR . WBUSR . P IBUGR S E R BOR AR ISR T 7 4 — 2 1R
M, SECT MRS, 5 HE U aR 1T A KUK

(2) &5 RS

FF5 372 ERA G N R, &GS T BAa WIS . BUEiriE
AT ARG X IE S5 T 3 S R 7K P P AR s, AT 7 A IR o

(3) I

SRR R B 2 3 BUR EE T KA R i A A% AU 28 22 1K AR 5, [R] I
BB A P Rl O AR R KT o B i BT T IR 2R, AR K252 3]
g i A TR

(4) bminw g X

EHARMAERWZ ZME RN, Wiy, BA. w4 B, W%
o PN A BARAAR, IS BEE SR TG Z .

(5) MKy A

IR R ARG, FE G BT UE SR T A4S AU a6 T e 2 0E D IR
T S 00 5 465 5% 7 (1) R AE 3G 4L

2+ 5 H XU

RESTEAS G FE R A AT 4, BEE HE 4 Fr i BE 505 2 AT N IS 4
TR AT RIIIA R, FEEES M=k

3. g A e i AR B XU

AR 2 26 it 28 20 XU 2 48 5 U 28 28 it 2R AR AT BB 3 A O I XU, B — 1)

131



W KEEE

Ehang Xin Assel Management KAGFIE O BAUE S %R G (LOF) BEH4H S i W] 45

IIFEARIFASBE T 53 X — KU (R4 EE

4. PRAR BT R

A IR S e 7 ) 2 e ko ] e WA e A 2 R S MO\ P8 B A 2 R B, 3K
SR BT BT R AN RS RS CEIVRG T BT 5 3 AR A AR oK. BR Y
F AT, JE B BT AR ] 8 W UE 27 P AR AR SN AT BRI, KR A5
B

5. VAN TER:

B 4 7 A B TR AR I 4, B A B LA T H B 5 % AL [
(RIS o FETT IS G5 Gy R, Al R AR ELARURE (] (15 7 . ELA0UE [m] v g
SRS ORI R, FEURBI MRS, 5 R R S A AT

RIESI BT AT\ B R B i, 5344 1R 20 € 11
TRz el 2 HEAH VLG, RS SCRAAS R T 18 T T 3558 ML IR BER o AR 4 - 221t
A RS A #5055 35 T i 2 T8 ] 008 ok VR s e XU o o bl T B K
R [ T e 5 < T TN AR 4 B e 5 8 o L IS e < D ] 0 IR <6 75 2, DU
A BB AR G U PR VA S BRI o R BN O 37 P 8 A ] X AL
T ELRRURE (9] A2 I SR 48 FH (R 2l 1 DRI B ST 45 i, 1) S PR A7 A B B 46 43 40
FEH NIEERR

(1) B4, W 2 HE

AN G W R ] ) EL Ak e HE R AR BRI A FE S ) D[]
SLE S o

(2) U 1T 47 (R IR 3l 1k XU DA

ARFE G T BT T E A RIFR AN 1 il TR . Bl R i SRR
WA G HIRIE A 563 . BBE AL (5 B RERA QR AR I HE S, &
I ) SR AN G 23 1 4 8 B & B R st o RN, Je G 3 NAEAN IR FR it 4%
AR A RAFIR BN R RR IR BRI, ARG BT T 8 ik A B
IS TEK T, AT LAUCHC AR J 4 24 5 [ H D RE [m] 22

(3) EFULLIEN N iRt 1 R 2 1 T

B TN LI ST PA) S EL AR [ S o AL 0 A < O [ 156 1L R AT 748 1)
PRI B SRS RS R A B AT, R R KU A

132



W KEEE

Ehang Xin Assel Management KAGFIE O BAUE S %R G (LOF) BEH4H S i W] 45

PR AR SEBR G DL AT IS P VPG, B0 75 ) ASCRT A O RE (BRI 24 5 I
LR B AN A2 CASOAS IBE [RTR I, 3 8 N AL 78 00 PPN 2 e 41 15 517 22 T
AEAT BT LB B S i & AL WU E AN O 2Rk b, S A L A A ] H
T o FUACHE BtV WL ASTH S5 00 B A5 - ke O 0 FR O D (] 5 e gl 7 R e ()
S G RERUG 5 0 Jmi AT 2 e F 5 I B S8R €10, EAUSE RN
T AT 307 AR RILE «

(4) St % AU B VE RS E B TR D . AP SO 50583 (T AL R

1) 15 L [B] BRAE 22 S IRE IR b R FARSE il E DL AH S5 e A5 “+ Sk
SARBUR R W n] S BT () G S FAERUE 5 D m i AT 5
B R R S e ] e 9 T S ] S 4 S IE [BL kR A B AL B
Jra” R €10, EURURE R R AR BT A AR SGILE -

2) eI EAURE A R IR BARSE T A E R . e h
WU TRz a] e sqirh “(2) BEGaRAERE 5 F W mili T ek
e I HR I S 8 m]7 H “10. EURURE [l A1 1 S AR T 20 AR SRR -

3) W HURE S [=] B

AIEERFFEERA AT 7 H RS WG T 1 5% 2%, JFK: b
Sy Rl K X NS ol g

4) I

T ERIEEE SR “ B, e fbE” 51958 (B %
HIAHIRLY 2, 4 20— fh 8 H 3 G 0™ 4E 50% LA B 887 L Cv] 2525 T R
4 i HR S E B 2 B ML ERAHEMER, 258 ETEA
PRI G, ST 1 A e A, ik A PN I 2 SR EUAE 28 S A R [ R 00 i
15542 B ik < F A B ] R ) 49 o

5) St A ALl

HARSEEVE ILIH S 45 “ MARHLH] " BRI A . ARG E A%
HUI SR M AR AL IR, (AR 43 ATCR 45 1R B ik e AR AHE, JF S 5
BN L W2 LRI o DRI A8 B A AR LN (8] B AT E P, AR BNt A
AT AN E VE ST HAT AT IR AR T /5 A O AL IR B S B3 IO At AR, 2 e kT
A AT e PR ST M43 2K

133



% KIEES

Ehang Xin Assel Manage KAGFIE O BAUE S %R G (LOF) BEH4H S i W] 45

EEE AN

R E B R, ARSI B 8 B AR 2 BH IS AIE S 11 37 56 H W
R RIS BN SRR 5 R 2t KT o kB NN 368 NI EK
Py BT BOM S BEOR S X J e 2 K AR AE RS

7 BAFEEAR NS

S EP SR NS Rl N E 2 (BN e S PR b I st e e N A NP IES S
TG R AR SRR B S SRR LR 25 5 S s, 9, AU RS 5« 2Tl T K
VB ZZHEHR L IT RGPS R .

I BRI B AT N B 5 Gia e, rlRERvBOR R GEH Pk
R T AZ 5y (1 155 BEAT B 3 B0 B8 IR 2 52 B2 0 o IX R AR XU AT
REK B GE B A ENEICH . BEN . IR S BT, IR SIS ENL

PR,
8. AR RS
TR SEH BRI RE T, 3 EFEE. I E, BE e TSR

B FE 4 IR SRR E B R o

9. AAR AR
GE N F BN N AW IR R Be e — EFE B RS AR ELRE,
H T RS HE A IE A = AR

10 ARG HRFA I 55 AU

RIEENFHMIES, FRARREHES, RS TERRGHFRR S, H
I 2 53 I, DRI, AL <G n] B DR B 451 25 20 B 7 1 T IR A v PR T 4 R G ik
DI, BT BE T HT I R AT I L A5, B B R T e R PR = T
I R 1R XU o

(1) FIZE A HHEA XU

1) 2

HERE A RITTRH, AT R AT 1 HRAT & AE 0R
FUOEFE A WERGEE R WRIFRE R TE, FIE A U 3K A B )
TR R E IR B, RIS A IR R I 2 AT
FHSE R, T2 55 2 T — AN PR 52 bR 0 AE He 8, AT S R 20 XU o

m

134



P KREE=E

Ehang Xin Asset Ma KAGRIE R RUE SRR S (LOF) SEHIMHS M 15

2) Vi3l Fiﬂﬁ(*

FlgE A JEN E B RS R AR R HRE 6 N H MEE —A TAEHHF—
R, BEGAREREA N R BRI B R 88 A 8, EAETFIH , B2 i
NEAREREEFE A HIRSIERE . 5356, BT 155 R FRE A 1
JBH W] BEAE S5 5 B Gy WA N AN B #2231 08E [ XIS o

3) U i 20 Bic

HESERAERCHE 5 FHN, AESAFETRE . EEH KR
Yo 4 G AR 20 S TE B S 0 BT B B LX) 38 A SRt B, 43 8 2 ml e e [l
e BTG A A 77 IR B W s, (HIFANGE [A) TRl s 0 e, #5838 vl e
T 2 <5 73 A5RSE [ 8 7 38k 0 DX

4) Wt TN A5 KU

Mz A BAMRNKE . SRR AR E FRAE, (HR2, FE A ZE R 2 I
FEORUFUS 2, ERR IO T, Andk G 7ERTIA A R 28 R RE B B8 58, 2% A 4%
TOVEARAT ) 58 YA o L 2 T 15 08 A 4 S A R XU

5) LG 5 KU U il R AR AR A AU

REGFEAEME 5 FHEHH, ARESHESy BT RS (L0F),
B RN R G, BG MM a Nk S LR A2 A )
BUREE, BURRE N “KASRIEG A RUE AR TS (LOF) 7. 88 ANEsEn,

HEFHMRE A IRV “KEFIEMRFHEIIEFR RS (LOF)”
. Mg A WMESM DU ARG SR Bl RS (LOP) M5,
LB AT NPT HRAT B0 32 <5 3 000 T 1 DX S A 2 AR i AR PR XIS o

(2) FIZEB IREAT X

1) )2 X

FERE A BRIITE , AR Ja AT 1) 1 I ERAT 77 OR R &
WBOENE A WEREE R, W mN R B, FIE A REREE KA R A
EAEH AR, R B BB R AR IR D, AT HH IR 2 KU o

2) KLFF XU

HEREEERANZ B 5 FERBIEMN, AESAEMRAE A PR
SrI IS AR AR A AR EE B AT, AR B B B N IR B A 8

135



—
Y = =I=
. Chang Xin Assel Managemant

KASFIEMERIESRYVIES (LOP) TR NI

B 7K4H, [A, FFEB AEn] BEsRIPUBCK 2 & B i Bt BUVI I RIS, B
AR SRR e T 10, Bom s Ol N AR B Rl REIE S A B B R K .

3) ALATHAR B XS

AMzE B HARG M. Bl TURNrRsE, hTAlsE B ASALAHLE,
He G B IB B HS L— E ALAT (5 B B BIRIZE B (WA A0 B S5 1 E I
2 b, B, FgEBALARIFAREER: £ HRC L IRFF AR RHDLT,
MR B M ES I E RS, AL AR UM, s B RO RN 5
2z, HREE B MRS H S A EBAR, AR, e B RO L
JS2 VB8, AT AEAT AT 2R AR B XK o

4) 3 BE L AR A XU

AIEEIINEE AL FZE BAEZFEMMAILIL RN 2 1 1, BTAZEA FlzE
BRSSP A B 5 5 R WL A B ARy B LU AT B T 2 ¢ 1, A#4E
AHEME: AFEESOLIG, FIEE B B s, FEE A RN EAERE S S RANE &
5 6 DIk HTAIZE A RRXITUR RS BUR R AER, f£7]5E
A BRIV ARG, FIEE AL FIZE B ARG LL AT e B2 . PR A LE 1Y)
AN 5E M B AR 51 R 58 B HUALAT A4, HY AR AUC LE AR A AU o

5) TR G MRS L/ B A A2 oy A

HZE B AL 5 FER MW EHisc . B5E, FIEE B _EWA 5 5 il RERIE B9
SRS, HEE R ANRE K SEAZE B A X AEE B BT R
R RERRI A o X FAS R P A A Ve S . RS2 T R e R RIRE I, A2E B 1Y
TR Gy i H A Gy S 2 1 AT e A O 88 AT HH BT /A 58 S B AR

6) Jk e TR I R YA 2 PR AR A KU

S A RAENUR 5 FEM i H, ARy Eiirseaste (Lor),
GREUONGIR R RGN, P AZE B M ditht B ah e AR & A5 B
PR (LOF) il e B, FlgE B KA A S ALATHLE,
B Oy WA NI A2k < 00R T Wi RS WA e 5 PR AR AR R RS o 3 6k, A
e AR, JFARZE B S AUTA NFFA G I S0, TR A
b 55 75 BRI AEUE S 2 ] A 55 RS S5 5 T R B A, ASREBURIIBE[|] o SRS, $eBt
AT Y B A AT M 55 T N AT i e AU DA HAIE SR 2 W) Ji 8 [ 3

136



& KEES

Fhang Kin Asset Managemer KAGHE O RS 5 R (LOF) SEHESE M 15

ﬁj\%’)\ o

(= =9

ARG ARGAEAT— BT« VU SERTTHE AR B B IR T A &, 20
H AT AT X

137



& KEES

Chang Xin Assat Management KAGFIE O BAUE S %R G (LOF) BEH4H S i W] 45

—t, XeARAWRE, ALEEELMFNEE

(—) ZEARKRE

1. AR MR A I B 5 & R RS, 3k B (R 32 B 24 5 5 <
FANREH), Heaa FARE A B MA RS BRA MR RUGET, JHKE
W ERE M M, B R 2 e HRERL

2. (HILFIEOL, AT ARSI SR AR SR e B M
HEE NARERE AT NEEER, JFHRHEIER S & %:

(1) RS E BT SeGATE T, e B I o5 P A FL A . e 4 Bt
S A NASE T

(2) FEVEHE R IE <665 R R E 1003 ] A 28 B AR ik < ) DU 9 4 e 3% 5
2 IRRA R B A Be [B] 2 =R sl 9% 7 55

(3) JREHE RGN (1 5 = 9% F AU

(4) PRIAH L BVE R R A AR Bl b Z500) i 4 R BEAT A2 2

(5) S ERMEEAY Kk G R 25NN 55K R R B

(6) F G [F FE O 2 S A diRF A3 AR 2 0 S5 AN RS2

(1) P EIER S ReVE, BN SEEEN S ICHL s L £
IEEIIE T A A R &5 5 . ARSI Fert B Sl S5

(8) FZMGEHE ML & FIME AN T AT RS AR N K& R HARE
e

R

(Z) EEARKLIE

A NS0, fERATHRIER R e & RAIL:

Iy RGBT AR & e &1L/

2\ FEEEEN . B NPT &AL, T 6 MH WA RS EEAN.
BEAUE AR,

3+ kA A2 B IR A MU r [ IE M 2 A (R HLA 1 L

(=) EEMHER

138



W KEEE

Chang Xin Asset Management KA R RS VS (LOF) S BRI P

I S A NS R S|
(D HEEERK ISR EEZ il 30 N TAEH N B S A AL 8T

BB RN, S GIE SN R EIE IS 2 B R AT IR TR . (S
TS NHEE G A, He G PN B S8 N BAE ML [F 1 3446
B IIRE AR L JEAT ORGP 5L 4 0 7 22 A (R 5

(2) BEHH /MR A HESEIA . BEAEN. B NFHIES. Wk
FE IRV 25 BERE BT 22 v o A DA R v [RIIE 246 i I N S AL e R BB /N
ZH ] DU 20 TAE N B

(3) FEEIEF/NAFTTEES M IRE . THE 5. RIS, e
TS/ INE AT DURVEEAT D B RS 3

2. B MG HAE T

(D) BEE&AB R G RAER, mESEH/ NG —BE RS,

(2) ARAEVE VLRI S e 4 0 72 1) 176 150, 6 7 175 B S BR

(3D S eI P HEAT 1 BEATAA I 5

(4) of J 4 WA 7= HEAT Al AN AN AR I

(5) HIVEIEH MRS

(6) W 2Tl 55 BTl SR 2 AT o 1T

(7) BETE RN % B s SR s B

(8) Vg4Il 54 BN s h IR B 2% s

(9) AiFEEIEH IR

(100 X H 4 ) 42 W 7= HEAT 43P o

3. HHE A

T AR B s BN TE AT I S I R h R AT R A LR 0
B % P E 0 B /N LA S N 4 0 7 e S A

4y BEGT 4L R BN 13

(1) AHEHE 2 H;

(2) NPT R B

(3) HEEFEER%

(4) F5EE AN BRF A NFFAT 1052 e A 8 LE B EAT 20 i

139



W KEEE

Ehang Xin Assel Management KAGFIE O BAUE S %R G (LOF) BEH4H S i W] 45

1) ARIEGERE G FAENZ HE 5 4 NI FN B G5 H M 7 4 i

AEGEEEREMHIE 5 FN, WRAREGKAEREMEREE,
VO 308 02 g A i SR 0 L T 55 R 3 I 7 B P e v A B T B 2 T
PRSI AP R BUSOT B e 055 a, K IUsei e g A A e e pitt
ezt 73 BC, WA FRIARER 2, I HIAIEE B 3L 00 AR A N R Ak Sy Al b
BIREAT 73 BC -

2) AFEGHA Ny ETITRAEEE (LOF) 5 M= EiH A7 70 i

ARG FRENR 5 FEWmi, Aoy EmIieiiEe (LOF)
Ja, WERRAREREW TR AEL, WKEE MBS0 E 0T %, Rkl
P SR B AR AR BN BR IR S W R B SC AT RBUSIH f2 A
Ja, TR RIEE AR N S AL B BEAT 70

SEEW P RIGHTR (1) — (3) BIRUETREEAT, AnBcaitemh A A.

5. HEMFHEHIN AT

B PIESE/NA GG 2 H RS SN H I OISR 2 B B T
SRR A R BRI 2 5 S I P is SN s A s 2 it
eSS pr el vh . IS A B AR R, P IR S &I A

6. FEEIE A B S B DR AT

W R S S A OO 2 I N RAF 16 L L.

140



W KEEE

Ehang Xin Assel Manage KAGFIE O BAUE S %R G (LOF) BEH4H S i W] 45

“tE. XeAAWARRE

(—) BEMTRFAN. EBEETEANEESTEE AT XF
A== NI
LR KRIBESEIHARTTA A
bl B E CREE B H R SR R 68 5 9 B
IMAMHE: BT AT X AR 68 5 9 A%
MR B ZwED: 200120
PEREN: XICH:
RIS TE]: 2003 45 H 9 H
WHEB SN R EREF NSRS
HAEB LSS P EE M 2 E M 245 [2003] 63 5
HAUE: HRFEAT
EMEA: 1.65ZC NRT
AN RREAE
2. BEEEHNBR 5 L5
RYE (BEEED). CBIEINE) KHARA e, SEE A MR SFEEAR
PRT
(1) RIS S
(2) AARFESEFAEMZHIEL, KA IGEEERURIAR I 4 & 7] 130 e Ak
SIS G
(3) MRHRAR I G55 [F) AT 5 45 5 2N 0 LA Sk v N s B i M 2
A HoAh 2R H
(4) fEEEHLE NEHRN, IRAFNESITE N
(5) MRAEASES G F LA K E WERESTEN, W TS ENERT
AR 4 A R B VRN IUE (AT R, X364 Hoh 3t 4243 N R s id
JREE KA RGN B e 240 IR S 2 PR AT A B LA, ISR b 2
B IORA JE 4 SR O HE 4 2 N IR 28
(6) TEFFE A RIEAE RIS G A FRIATHR T, ST IR SRS

141



P KREE=E

Ehang Xin Asset Ma KAGRIE R RUE SRR S (LOF) SEHIMHS M 15

IS4 TN %ﬁ ERZ G FEARE S RN, P FE I R =
FEAE ORI TR 2 2 A1 B e A A 2 7 2

(7)) (ERAE A E RO A, TEA B 532 B i L e (Rl R 4 R i

(8) BEATIHARIEN S BGE R BEHE M EICHI, FEXE M & e HL
T AR BRAT S gEAT 6 B B A AGr #

(9) E#F. HHAEH, TR SR UCRA LM, 0 HAT
DREAT Db B W B RS 7

(10) RZEHERESHTFRFA AR L

(1) E$E. BEHARINHESH . STHITES I UEFR2 20 0 s A g5 5
PR (1 AL

(12D MRHRAT SRR RE Dy 2 <6 0 F) 2 A7 A5 DRI < W 7 5 8 TR 2 BT 7 2 B BRI

(13) HRHEE A RIE, EEAEMARTIRTR T, PR UKL
BT, bR

(14) VLRSI NAL L, AREEFES A ARA NFI G AT (R ABUR B0 S i
FAb AT 5

(15) VEEVEML. H4 4 [R LL K A EIE I 2 00 1) A AR

WYE (FEE). GBIEIMEY REAMA R E, HE&EHEAR LS aFHEA

PR T+

(1) BEEEFREMZHE, CORSHER . L5t EE B S A 2
&7

(2) BC# 2 i HA LB N BT I G B 0. B3, RARkit
g gy AU BAAE ARk S 0 7;

(3) Bo#& W iL N B3P BRI S BRI < F DRI [ M 55 5

(4) e #2061k N GANARH R 1 350 AR BBt BE AT 2 < FRVE B D BB
AU ACER i T 55

(5) LIRS W SR W 558 B R N8 A L
DRALE T B0 5 < 0 77 AN < BN PR IV 7 A LS, X i B ) S [ < 0 7
AVEE, ReK, BRSO

(6) Fikd (Faikh). Bef R LHMARMES, MMENE SRR

142



W KEEE

Chang Xin Assat Manage KAGFIE O BAUE S %R G (LOF) BEH4H S i W] 45

= NN, ARERFEHE = NIRRT

(7) MRS R & FUE NRE

(8) MikZEAEE Gy, JpPREE B4 kM 25 VA E I HABA LA A9 /0 2
S A RS Rl SR AR S

(9) JpBRIE G & 5T 48

(100 H%MRE 5 BRI A0 A0 F AN SE [m] FRIRS S RIS e S A B [

(D) R A S IEGIFEE S, ek mEER g, R

(12) RBOE 25 B NS A TH R R e A . B JBE R R 8 I i 1
AR G2 6 SIS RIUE ;

(13) HATHEXTHEE I I E SN 55 SRS

(14D ZfiZFEER T PR S AN B A o s

(15) %A G & [F] 1 20 2 S I a0 B 56 IR TR 2R e d AN
oy Fe e i

(16) ™ rg %l (k). B a R LA RE, BATE B Lk
X555

(A7) fRApHEH M, AMGMER R " ERSE. B (e
IEDN & R R A R E A ES, R EE R AT AN TR,

AN 1 N 5

(18) ffdls (FEeik). &G R HAAT R E A REEM BT ANRS
A E I EIEE N REm I H NMOE A RS MIRE AR S,

(19) PATAERHIZE S BHFFH NKSHIRE

(20) FALIFORAFIE S BT A N4 M

(21) #RUE AL EHEE NIR B G M B A AN A Bk

(22) PRAFEEGI P BV TE BN AR IR, RERFNHARAH R BERL 15
FLLE;

(23) DI B B NAL 3L, AR AR AR N 24T (8 VRIA BUM B ST
HAEERAT Y

(24) BAIUEZMBEEM P EH A, S 5EeEMIRE . EHE A0,
AR AN 5

143



W KEEE

Ehang Xin Assel Manage KASFE G RUE I 54 (LOF) BHNFEZF U

(25) AN INFATATA 455 4 S AT S A 1) 9 N A B s 7 20

(26) PRI e B 4 B [ 5 B50HE 45 W0 7 PR 400 2 B T B i R N BB
JS2 2R A I AT, FLIRG A ST AN R R AT 11 e B

(27) HEEFEE NERFEE & FIE FE S M =1 BT, BONEESHEFRE A
F 26 ) A B

(28) TR AT A IR B W MV B A = I, B R4 35 o [EIHIE M 4
IRUIBIIE ST PN

(29) KBRS JE & AR 2 4 $8 55 A RAT AR AR, g 4 )
S AT A R 4 U 7= B0 T UE 23 I A BRI, AR SRonS b7l 2 ) A48 AN B4
H
(30) AL H 44 T LA B Hh [RIIE s 2 15 1 Hofth S 5%
3. FEEFEE NN
SRR [ S i B AR AT A A PR A ]
VEMP AL AESUH P IX Rl oK 3
Iposidik: bV IX S AR 35 A
PEfREAN: KER
RRAZITE]): 2007 453 H 6 H
FEER LRI HE B L 5 P ER I RIS [2006] 484 5
HEMEEA: 810. 31 1470
L) FFes s
BSFEE BSOS UERFTT [2009] 673 5
4, BEEIEE NBCR S X4
W (GESVE). GBIEIME) K HANE e, FEHEE AR GHFHEA
PRT

(1) BEGEFERZHE, WRIEBEMNEEGE FRME 22 RE e
WA 7=

(2) WRFEE FL)EFAFEESITE U DL AR B & 50 v
HAtHN

(3) B EIH AN ARSI RIS, RIS S ANG SRS

II

144



W KEEE

Ehang Xin Assel Manage KAGFIE O BAUE S %R G (LOF) BEH4H S i W] 45

o 7] B B SR EE AT O, R I 77 L HoAt 2 3 N RO a3 B KR S I
P72 P R 2, IR R 4 it PR30 3 e 5 B A i

(4) PAR: G408 N eIk A4 1007 A A ERIE SR B0 45 5T IR~ =] Bl
A ARYN I 23 7 B TR S

(5) DAEEGIE N SO 5 5k, TR 5 W iR

(6) LA 44 AE P R E5 B0 25 50T IR " T BT IR G R K
Uiag St s i) ER=l UNIW A A AR

(7) AT H LIS HRA AR Z

(8) fEHGEHNEHNS, RV FAIFEEHAN,

(9) VEBHERUAEE & & AR E 1) FABBUR o

RYE (FEEVE) CaIFIME) KHEARA R, EEE ARG UEEA
PR T

(1) PAMCSEAE S B 5T R MR AT JF 2 (R B & W 77

(2) BOLLTIREITER, BAFEZRNEWIZPT, B& L%,
R AEIRGFEE ST RN A, AT S H

(3) AL NI RN W SR W55 8 B NS B
ORI &I 77 1) 2 4, DRAIE AT 3L &7 53 G308 N B AW LA F 1)
W AR 6 P B RIS 7 0 i e B, JOIAZ S, KA
B, fRIEAFRZEEZ BEAMNEL. WO BE. Balidk. WIHC S5 A
AT

(4) Bt (Ghaii). HEE R LHAMA RMES, AENE CRAEMS
= NN, AREEHE = ANITE RS

(5) FZMAE T AL B I [ B2 K A TR K S

(6) WFEGWMFoitks. FEMRSE . PUHRENEZRE HAZEW,
W2 7 BN AE 25 5 25 T U IB A2 15 i I R e & R B RUE AT ik &
BN ARPAT I & FRE RIAT Y, I 22 T ] 08 N2 75 R 13 24 1
it

() #ZEIGEFRWLE, RIFEESEHANRERS, INPHEER.

AT HIHH

145



W KEEE

Ehang Xin Assel Manage KASFE G RUE I 54 (LOF) BHNFEZF U

(8) B, WHAEEGEHNE RIS ERS B S mHH . B E
1%

(9) FERLE AR SR I 55 5 & BENAZ NS 5

(10) IR E B i < BN IR R I A

CLD R I 8 BN IR 2 B R A1 B ey B A A\ SO il
Iz ] 33

(12) TpH 5 EFE W ISE S R N1 S35 FH I

(13) DRAFIERRDVAE . B (FEEVE). HEEE R L HbA RHE HA M
FEAL, FERE AT B AN T ORE, A3 b At

(1) # W E A R EE S B N R 2 B & 2 e AR AR B 1T A
ERENTFRFAENRE;

(15) MRAEAIE B 15 R AL E WIS e AL I ORAF 2 & B A N A M

(16) RAFZEGFEENSTIESIRIE S M HRAFEARAI SCBOR 16 420U

ks

DR HESE I ARRES ST S S A R E KA A KR

(18) ZMEEM - EHEA, Z5REEWIRE . HEL A RIS
fic:

(19) PSR FEGE R FEEEE =1k, BRI TR, IR TTEA
R IR AT 1M 4 o 5

(20) %R E M B A 8 RN AL L e ANk & 5 [R) JE AT L 3055, 3k
B NN ek 4 5 [RIG Ak W P s R I, ROk 4 ) 4 BN JB £

(21) MG MBI 0™ B0 e N B0 I, R
FENE R AR E R 2, R B

(22) PATAERHIZE S I BHFFH NKSHIRE

(23) JEBHEM A DL B A [ R M 2 R P A 355
LS L IEREEDN
FIEEREE AR TR 5 W, FEE A F5E B e nHRa Na
ib]

/\

Ak
B B WL W B R A0 58 £E 25 B A0 BG00) N BAT [RS8 1) B i s A
eREe AR 5 FMET, ARSIy PR ES (LoF) J&, BR

s

146



W KEEE

Chang Xin Assat Management KAGFIE O BAUE S %R G (LOF) BEH4H S i W] 45
FAEI TG E B e A R A LS, [F—J0) A B 3k 0 BURAT [R5 1
B A o

WRYE (GEeik). CafEImk) LHMA RIEEEMIE, HemaiRa A
FIBCR AR AR T

(1) 7 ZE eGP

(2) 253G 5 G KRR E S

(3) MR L B BRI Bl HLA A3 1) 2 1 301

(4) FLWHE ZOR AT RS M H A AR

(5) HFEEE RIRMAR MRS AKRS, SFEEOHHFEARNS
LS TT AR AL

(6) A B ol R A AT R N 2 15 B BT

QRN A% -2 e SEPNIE; S Y (F

(8) MEEEHN, EEFHEN. Eem BN S5 14T
NHIESEEEVFR

(9) AN e & R AL A R 2 HUE 1 HABBUR] .

RYE (FEEE) CGBIFIME) AR RME, B AR A 55 td
AR T

(1) WSHERNEI, Fe AR LA A S E

(2) SUNFEE NI FIEERIUBGEANE I ik & R AN 55 U B P R E 1Y
s

(3) FEFRFA RIFE G BTG E N, ATHEE G 7 S 5 e i R 2 R TR 5T
£

(4) ASINFARATH 5k 5 b Hoth e AR 5 A N A BB et TG 3

(5) PUTARM M HFFH N K P

(6) MFRGEEN, FeE NS AEN S0 AR S 5
Ll 55 B

() RISAR L HERPREMER, BREEEHAN. EeITE N L3
CASLYNIN YN GERCH RN EC 7P

(8) FHHHEM. e & R LAL A EE 2 HUE B HABBUR] .

147



P KREE=E

Ehang Xin Asset Ma KAGRIE R RUE SRR S (LOF) SEHIMHS M 15

(2 EEHBRFAARSBE. WERRUBEFAHRN
v BEEMBREA N K A ARA NS BTREA A B s

RIL[F A AL

(D) AELHEE RN B 5 FRN, BEMEREE AR 1 #H I
S HRE AL FIEE B IS M AU A NI TR . R AL FIZE B U4
D EREA NFEA IR — O B S0 0 5 B 0 B0 A R S5 I R AL

(2) RIS HEEFAEMUG 5 T, AIEESTTE A RS M HiRA AR
2=, HENFEHON BTG S (LOF) o BikEE i A A el E &am S a
LIE Sl BEGAR R A NFEA A — S G 0 B A [ S5 I B AL

2. HITEHEH

(D) MHIBFERE NFFEH 1, FCYEF RSO HRA A KRS

) &iERES

2) HAHEEIEETT, (AARESTERES G ARG 5 W miin iy b
TIFGUEE S (LOF) FRAb;

3) AR RGN

4) ARG Hbr Boii B 5t skng QR EIE s 2 05 H
B RS

5) WH B AR N KW FEFET

6) HEHRFESHIN ., FEESFRE A,

T PEEIEEE N FEFRE AN E . (AR E AR EE R =
ZEE RIS AE I BR S

8) AKL4r 5 H A K4 1A 5

9) F&E M NBEESLE NE R A S M AR A K2

10) BPhaAHRFE AR & B 1050 1 (5 10%) FE0 i 4040
FEA N (DA B NUSBIFR U0 H SR A0, R IRD AR — o5 i 2
RAFIEHERA AR

RIEGIESERAEBZ HIE 5 FA, KIFHEES SR ZAESMIRA AR
AESRWAL AATHHERL IRER DUERIAL BT EEHARESIEE A

A
&

148



W KEEE

Ehang Xin Assel Management KAGFIE O BAUE S %R G (LOF) BEH4H S i W] 45

AR BB A TR AL B 10%0A E (G 10%) S 31 3L & 4301
FEA N RAR Y “ MG TR FIZE AL RIS B & B34 SR 10%
PLb (5 10%) HESMEMES M ARA N7 SR UERR.

11D WG A 3 ARCR . S5 AR R, 7R AT By AR AR
S BE G A R S HLA S IO

12) VEEREI. B4 A B P R 2 08 1 ARSI .

(2) LAUNTEBUA] R S H AN SIS NI F 1B, AT G EE 0
WA N K2

D RIS o BESHE . AR A S B S AR A AR
T

2) TEVEENF MU AR 4 4 [R1H RE P08 ] P 7 B8 A BE <65 1) FR 1 28 R BT 38 Uy
A PRAEE S 1 BE[R] 98 2

3) R L FR3E I R A AR Bl Db 0} 92 4 A5 R BEAT 1B 245

4) B4 G FIE SRS RS A TF) 293 ABOR %R R AR

5) 4 & [R] 1B SO JE AR AR AT N 38 TG S S5 AN 5

6) MRAEEEVEI ST EIEE 2 AR SCRUE , AR L 5 BUIR %

D GHREIEE SR, BeEEA BEFEM SN SARE L
HERHE VG A R B2 5 B ST . AR SR 5

8) i HVEEE M EAS I 42 & IR MU E AN 75 1 P2 4 R AT N R 2 I FL At 155
Uz

3. HEANMEEL K

(1) BREEERBASE S G R A HLEI, BEEmERa AR HiESE
SHIPNEEE

(2) FEGHEHRAT N U B8N R TTR SR E T 2 E), e, J7 =0
MBIl H o BEGE AR E B ESE AL, HESTEAHAE.

(3) HELFEE NWAH BEAFF IS M IR N R, B4 a4 5
NFRH BT B4 BN Y BUR I Bz Hilg 10 H A dE 25 A5,
FERTH S RS N A e HER, B H R REZ Hik 60
HWEF: EEEHANREAEE, BEREAANEBLEDFFN, N4 EAT

149



W KEEE

Ehang Xin Assel Management KAGFIE O BAUE S %R G (LOF) BEH4H S i W] 45

I E VTR, s, 7 ARG B H .

(4) ARRE S 10%LL E (BLES A%, DR EHE ARSI BN EH
et 5, TED KNS HRa AN L EATTREOHTA AR
B, 24 [ o PN Y TR A o S < BN 2 YRR S T HR 12 H A 10
HNRER S HEE, IS R B R WS A NMURMESEE A
REEHAREASEN, MYETRPEREZHE 60 HNAJ: EeEHEAN
PUEAHEE, AURIE ST 10% A 3 0 BTREA ANVBA A B EZH I, M
AR E AN B JEEIE AN 2 BRIz HiE 10 HA
PUE RS AR, JFAS IS AR RIS G AR MU S E BN e
AN RE HEER), M= E AR REZHiE 60 HAN AT,

(5) ARRIEEAH 10%LL L3 G 0 B A AR — FH IR AT 2 e
WA AR, MEEEEN, RELE NEAAEN, REEHH 10%0 1
S e AR A NN BT AEREmHRa AR, ENZHEDHET 30 HH

HARS
BN BEFEEANCURE, AEEG. T,

4. BIFEESMHRAA RS FE AR E . BN A 8

(1) HEEMEFFANRSMBEEN (LUTREIR “HEN" D fTtikife
Fresifial, dhdl, ARG IEH . AFESMERG AR, BEALAT
SWATFHAT 30 HEEFR RN FAS . &M FFEAT A KS@EA L DH I L
A%

1) 2B TF IR H s A s 75 50

2) U I 32 B I

3) 2UER;

4) WHREFP;

5) AR RS AEA ARSI &Il H

6) WIEAEBMNEER CBFEARTAREAN S5 AREARAAEA
ROHBRSE ) 3K I [A] AT HE A

7 FKhIr

8) LW IIKR NS HITE:

150



."ﬁ hiEE% KRR RIES RS (LOF) B8 M S

9)  HH e U Db ZIHAE £ 1) ST AN BB AT I 42

10D AN 7 50 5 1 HALF I

(2) KRB AT RRER T, BHHEEN @ XA+
TR RT3, FEAE 22 W08 1 0 B AR CR: S0 B A N K22 B R L B & Ry
s BFEMAUENLIC S FLIE F 07 ORI RN L A5 30 2 L 1 37 22 PRk ok s [ A
e 7 =

(3) WEENNHESEIN, JERFIAT FH TS R S B A B8 E H a O
PR P WA AT B NI SFEE N, S AT e s e 4
BN B8 T b O TR e W T SR AT R i NS M AEE A,
VU I 573 AT ~F3 TR i 6 s 4 A B N AN 4 0 A0 N 2108 5 b 0] PR TR 8 e i I A o 552
AT MR B o FE A BN SR ST NAE A YRAR KT 15 11 e v i L T S kAT R B
(¥, s E AR gl R

5 B AREA N 2 77 2

(1) 2075

D S MFRA N KRS HHE I N aFEI 2w 2.

2) DI LS AR AR AN H I B0l AR B RIR A H
J, DI 2 B NN B ST NI R B H %, 48 N Bl
SHE NERNIRAERHIER, BRI

3) Iy I AR T AR L &5 R AH R E LB R Ty kAT R e
VB SN RVFITEOL T, 57 2 UCEMB LTI T, 4
WA AT DR NS . fif ek oAby Ak vk

4) BEMERA AN RS AR AIFM T N AN e, (ke T4
MBS ANFHE, DU XA R EMNHFRHE A KRS,

(2) BIFEEGMEFA N KM%

1 It

LRI R 6 LR 2, B34 07 AT %847

Q&N L, B4 HoRIER G B H 7R 2 S0 8i Tk R, 4
A 25 AIE P I ) R e A AR o5 A 2 i H 4 S AR 50% LA E (5% 50%,
THED, (REESREESEFAEMZHE S N, i “HRIRIEAFIFIZEB &A1

151



% KIEES

Ehang Xin Assel Manage KAGFIE O BAUE S %R G (LOF) BEH4H S i W] 45

ST AT A D T2 B S AU 50% (5 50%) 7

@3 B HE S A RSB EIE . 230 2 B B RA
B AN IR R A AN E RN AT B G EEM . &S Ffs
WBEIREE, I HFE RSO EIE S & E A NS0 R

RAETE 2 R FA RGO, H N AT 58 I A 5 BRI 22 1 [H]
(FRALE 25 M TAEHE) FiHh s, (HRfE A BUHE 2 WS S #iREa N3t
&I B B H AR

) BRI T

FERIS R G AR 260, BRSO AT %847

OH LN GG FRE A2 VERAG, ££ 2 > LAEH EL AR
N /N

Q@HENEESILE N (NMPESIEENAHEN, WARESERN ML
TEATLOG AR B 42 R 2 U0 S0 s 1) 07 sRISCHORT 4 v ik 4 A B0 A N 1 A5 T %
PR, BN SRR SR NS AR AN S I CRURN G A5 T R v LY
AR R

@A N Bz H B AT & 0B B AR BT & WL B S Aike A A
FTARER 2k S An BN A 28 610 H 2R B A 50% (3 50%), (AAkEikea
FIA X2 HEE 5 A, 48 “ IR mBFA NPT R BIHEE A FIAIZE B % H RIHE G
W& WA VAN TAER G Bl Ak 4 SR B 50% (3 50%)7;

(@) T A T L PR 2 ey R AT N B FRARE AR 5 T = L FR AR
R, [FINHRAS I REE B AU FEIEAT 2 FE tH I 2 U0 tH BB E ARG 2 S0
BB IE AR A SCH R G i S A RIS BGEmiE, 45
TENPEC U D SRAR AT

UNRIF 22 A IE A B R I 264, U H SR N AT AT i IR A 25 SR R IR AR IS
] (Z/ARILE 25 AN TAEH IR, B A AL R 2 W0 4 B N B IR AL
I H A,

6. WHNESHEF

(1) WHNE IR

1) B NN AT S & FIRLE A TT RS0 A AN KRS Sl A &P

152



W KEEE

Ehang Xin Assel Management KAGFIE O BAUE S %R G (LOF) BEH4H S i W] 45

UL WA NN N TR E S BHRA AN K S 1 H ARSI

2) BN ESFEE N MBS I RE N 510 H ARG S 10%
Db (5 10%) MBS AREE N AT LATE R 2 B KR 2 OB KN RT3t 3 T 2 H
] K s H A NARAL 7 R 0 B A N R W ORI R 58 AT AFE S BGE K1
KRG R A NSRS IGI SR ZE, G HR 22 B 7E R BT H il 35 HigseH
BN BENS TGN RN MIERSAFFHAT 30 HAS . B0, SWHAIF
H SR AE I DR AIE 2220 5 I 4 52 55 B 30 H ) E RE

3) W F RSO N HIRE CRIEIRN 22, Ko BHE AN 4%
PATE J D0 g S R 4T | #%

KM . REABENS TIREW LFEEESH HERR, FFHAB
ERURNE & 45 R IR AR R AR S IRBGE BT, B Ko il T
AFFE FIRER, AR S RAFRA AR R AEN R E NI R
R RRRP, PCUIEZIRIE SR FRA N K2 BT RRERI T .

R Ko HEENTT LIS 200 K (MR ik ol FUE t e o i LB Rt
TR A R, TR R R ENFRE: FREAAFSEER, KETRA
A DARIRR PP 1 ) R B S AR A K S E e, HEIRIE S AiRA AR
SeYLE R HEAT B L

4) BB A R A A B0 H RS B A 10%LL 1 (& 10%) 193 &40 A
A NIRRT S N RS LRI R S E NI SIS N RS
SHFFE AR WRRIIRE, RRESMTRAE AKSHCEL, #FH—
PRI RIRE EE MR AR # U, TR EAD> T 6 N H . EEEH 5
HHUE RS

5) HELMFFA NKSMABAENK B AFFSVEMG, WRT I
REIATEN, FCARIBERESMERA AR AFFAN 30 HAd%. &, =
WA T H IR N E R IE 220 5 24 % B A 30 H I E R .

(2) BUEFRF?

1 Wit

MBI 21077 T, E RS F R AL IRIE 7 B A0 2 U T
EREI e M AMIREN, X5 RS B NE RS, &R T &R,

153



—
Y = =I=
. Chang Xin Assel Managemant

KASFIEMERIESRYVIES (LOP) TR NI

2 GOl R T DAE 5 T R 22 Uil

Ko EEEEANZRRE FF. ERESEFHEARAURE ARG ERR ST
DU, HEEIEE ANRAURE 7 S8 NRESHEE ARBURE I A
ReERFR 2, TN ER RS K25 (0 BE 6 AR A N R N BT RER L) 50% LA |
(75 50%) (ABEEEESEGFEMZ B 5N, i “HE K mMFRIE A R B
& H RS M FREE AR FTRER B 50%A (3 50%)7) &2~ —
LIS REEA N, AERRRES M BRTA N RS W RN S E NS
FRE ANASH T sl T FE RS R A K2, ARSI & I A AR SR H 1 vk
W,

HENRL A HiIE HIE 2N RIS B2 MRS IS R4 (5%
AR BT, (EFHhE . R BUREH R OB RSO BIEA
A (BUERALARR) SFHTI,

2) BRI

EBHERIF 70N, el BN 30 H AR, 1EHHERT)
FYPHEUEHIAS 2 HEE AN B T i A G 430G R IR T8 kil .

(3) FELMEHFA MRS AR AR A S WU N AT R

7. RVUERISAE . RikrR, BT

(D) FEERHRA NGO RSO I — BRI HERESREESS
A2 Hle 5 4E N, FEERAREE A KSR CHITR 5 hF#E AL FZE B
(R HE SR AR NS T R, BARIEE AL FIZE B RSB HREAE N6
4 (3 BIAE X I () 8 AR AT ) ) 2 P S R L

(2) FEEMBHFA NK SR R — s BRI 51 il

1D — kil

— RIS R 2 B B 4 AR AT N S AR N BT R DAL 1) 50% LA
b (% 50%) (ARESEESFRERZHEE 5 FN, 8 “SIRaMFE A AR
2% B & B S0 HA NBOHAREE A FTRER B 50%LL | (5 50%) ™) i
JIAARG BRTH 2) FriilE (20 LR i S i S 05T DAA 1 HoAth S 15185 DL —
ey AE

2) R

154



W KEEE

Ehang Xin Assel Management KAGFIE O BAUE S %R G (LOF) BEH4H S i W] 45

R PR ZE TS 2 R 22 4y R AT AN AR N TR R R AL =7 22 —
(F=n2 =) AReREERERZHES FA, 1§ “SIARXKAZE A M
A2 B % H IS0 AR NSRBI R AN =02 U E(E =02
O BT NERG BRI GEEN R EIE N B s OF
SR e G RAENE 5 FEH N Foy EmFialke (LOF) Brib) . 4
1k Fe 4 [R] Z0 AR 1) R BCE 7 9 R

(3) BEMBHFFANKSIGERFI, N AR EE Sk, B
#wE, HFTULE.

(4) RBGEINT AT R RIS, BRARETHRIN AT 7820 A BAEHEIE M, 5
VO T A - Y R AT 2 LI R RE ) 45 T 2 R i L B AT i 2 ke, SRR
SR AN SR P T B SRR TR, (LR 2 T N HH A TR AL (R < 0 B
A NPT ) 03 AU AL

(5) EEMHHFFA NKKPEC A T AT RERR B

(6) Fe @A N K2 I8 IR 5 Bl R] — TR 58 N IR 41 A 45 S0BUN. =4
SIFEUL BRI

8-

it 5

(D MWt

D e h @i a AR bk aE AT AN A%, WS Hr
ANK W TR AR A 2 BTG 5 B AT A R 2 W00 2 &y R AR ACEE
NP HERS P B S B A MRS R HENERUN— 4 & RO A A
SN R B n AR A N BT AR BRMESE AR ETEA
HEE, (HR G N B I8 AR KW, M ARra AR MR
NRLHAE VO IE 5 EATE I U RS AR AACE N 28 3 400k
SR NERFEN . BB AR ETE AN RZK, AT
RGPS E QTS

2) BMERANHER G A ARG SRR AL RS EFAEY)
NATHERER

3 U W FHFF XS T HRACHI R SR AE AT MSE , AT LI SR MO AT BB A
N2 LR NOR AT BLWHE & 100 HRE 2 B3 0 AR A BB 2

155



W KEEE

Ehang Xin Assel Management KAGFIE O BAUE S %R G (LOF) BEH4H S i W] 45

FENEAMRRERAG U, HABAEEAMRREE RGN ER ERNE S, 2
FHE NPT R E T SO A E RS AR EINE SRR
4) SRR A TR T BLAE
(2) ERTTATF 2
FEE W IR IIEBL N, tHE RO RS A N 2 B R A
BEHE NAE (RIS ITENNAEN, WAZESEE AU 1
W B T REAT S, I AUENLOOR o EEd /8 7 DA ATE . JE G 3 NS ST
AATRAE M BT ZE I, AR S0 R R B N B ST
AR DB FTHA AR Hil A AN, B H RN T BRI H R RIE =T
PRI BT AR
9. FEEMBHFA AN KLl b ERIE W A% e sl 5 A S e 5
(1) TR HrA N Rl i — B ORI i, A8 AR 24 il
Z HHE 5 HW R EER A% s % R S MHRE ARSYPUE I FmE
[ IF i 2> RVERZAE B L TE R R W B AR, FRAEAE 3005 7 AT 4T
(A S FFRA NK SRV SRS M N A
BEEEANEANR) . BEERAN BEAE ANMESHHFRE AR AT 4
(B4 I R N K2 e
(3) FEEMBFA NK PN A ARz Bl e fEig e i LAk,
(4) W FER AT AT R R, EA SIS M AR AR R, 2
U AER A0 AUENLG, AE R A E—F A .
10 St 0 LSBT A1 3 1R 35 4 TR N K 22 IR IR 20
A AT I AL, DA OCJE A B R PR LL il i 2 A8 B AN
AU S BRE AN 53 IR SRR 0 58 45 03 AN BER DU G2 55 L g1, E AR G
B MR N K2 BHFI S BRI R ANAEIK 1, WA R80T A A
FEAT BRI B 4y BB R T B % 55 L 1«
(1) BESMEFRFA MT AR B RGBT T e AT R A
KIS 10%LL L (& 10%);
(2) BT LIRS EERG FIC HARR MBS A D T AR S 1ER G
BiLHMXBESMHN =z — (F02—);

N
pod

156



W KEEE

Ehang Xin Assel Manage KAGFIE O BAUE S %R G (LOF) BEH4H S i W] 45

(3) JEIT 2> B B3 B 2R e W R i A AR FR B3R v = L 2 <4
BiRe A NFTREA RS AN TAERGE Bt HH RS M — a2 — (&=
L)

(4) B2 HRGHEFG NR SRR SRR A AN PTHRA 12050
NTAER B0 H ARSI G A — 5y 2 —, AN A S MRS M HEA A
R HATFIFE ) 3 A H LG 6 A3 LU A i e o 130 S 00 E 8T 1 4R 1 268 < A0
HAREMEHERE=Z D2 — UL (F=02—) HAREMFINFE AS 55
AU N S 5 I G HRA N RSB

(5) BT 23 o W DR 23 0 22 < 03 05 A AR BT 15 3 DAL 50% A
b 50%) 48— A B AR B NAE R R S A N R 1 R
N

(6) —MIRWIREZ N K 22 B Gy R A N B AR BT Rp  HALi —

Z—bE (&= —) HEid;

CT) 5 RS 24 28 23 IR 25 B0 22 4y R AT N B AR A P 5 3 A )
= U E (= ) i,

(AL ) S it S 1) 258 < A BRRR AT N OR 2 B AR I I T2 R0 P R £ ik
(7, L7yl B A2 AR L AR P AR <ty R N BT Rk, R — MRk P
N R R AR B A P A IR L . RIEFEIURIE SR P (¥, DSR4y
BTG RAL o

AL STt 1) G T J 8y R AT N R 2 B AH SRR E DAAS T RR R 240 5 Y
BENHE, AT BT R 38 FHASHS 23 AR R E

(=) ZEeWampiFEN. PATTTR
Ly JE A PR A
S AETE R AN« BBt . 2 Fo b AR S5 A AR IS SRR A
KU HIARE, s O Sl 38 5 A % 2~ fe B AR sh 0 2t )5 AR A
<] {73 BC A
< 73 BC R 98 48k 22 i o0 B 2k 4 H 3 < oR o BO A 5 2R 73 BE A
O B i R EL

157



W KEEE

Chang Xin Assat Management KAGFIE O BAUE S %R G (LOF) BEH4H S i W] 45

3. Wz e s

(1) AFgiaa AR Hi 5 4 W R 7 B s

ARG ERLEMZHIE 5 FA, AT A FEAN SR E L
RKAAMEN, MHRE.

(2) AHGHAy EiisEEE e (LOF) & Agca 75 B J U

1) A G [F) — SO IRE A 22 A0 AT [F) S5 00 FE A

2) fERFEH RIEEE LKA IIATIE T, A RFEI 2 BL R m £ 0y 12
s AR a7 e P ANASHIR T Se 2 7 e 2k vh I mT 20 BE R ) 10%;

3) AF gl /BT o PR e S AR B .

D h e N B FR W 1) 3 4 0 00, 505 3 ] 3 9 I < £ s B < 2 R 3% B H
R3Oy WU E H Sh e 2k e Oy BUREAT AR BT s A SeB ANE#%, AL BN
WSe it 73 Wi 7 SR B 00 405 $BE AR AN R S WU AN R A2 5 U™l i34 R
AT W BTE AR NS 5 K AR e o BT 30, HZER A
ezt 73 BC 5 RAL B s 5 B A A A NN R, AT BOA e 2 fl 7 22 I
EAR
AN HIEAN_ BT SE 5 (0 e BN 0 2105 OB 40, B E AN g
e AR 7> 2077 3, FARY as 70 FORe 1 55 A8 SR IUE AR IR IINE SR 22 5 B Je v [
UEFR 045 HAT IR ITE 2 = AR IE 5

e
=

Y

4) oy 2R EAC H HAE WA e A 252 IR 4L, r 4R Bl H
P IR [m] 18 2 < A 0 5 52 2 IR0 40

5) Fk 4 21 R TR H R Wi a2 Fe Ak o I CEDHIAR AT At 23 Be A - S5k b FD
frym ] A5 15 A TAEH

6) KRR 7 FEJE 1 T 10 R <o Ay B 25 i L7 i < 3 AL i 7 P <
JEABEAR T 1A

T PEEMBUEE YL AT IER], MHIE .

N &R SIS

B e as 70 Be 75 S8 P LA A LE W et 73 e v R T B E R L 2k i s
PN Lo B SN T LT I 00 = Y NS L W e Ve S R S

5. WeaEi BT SIEE . 5K

158



W KEEE

Ehang Xin Assel Manage KASFE G RUE I 54 (LOF) BHNFEZF U

(D) RIS BT RS E AN HESIEE AL EE,
H e H NIRHE MR E A .

(2) AT G U 28 40 FC (0 A2 T8 I P s WA 28 4 P ek v I B TR S 15 AN T4
H. BT R RIERAARITZIE D, HEE AT K420
) FE R N ROERIGRTE 2, RS ITE NGB SE IR & LI 3T 7 40 5%
SR

(3) FEHEAEE VLR A MER, MIHLHE.

6 LA oL HH R A ) B

ST 3 TR T T A R ARA T 8 i s A T 8 28 ) el B 4 (LR N AT A
NI SRR NG LR N T — @ S50, AR T SATRAT 5 K sl A 4 3
FHBS, M E AL AR B S AR A N I 2R B Bhe R S 4. 20
BB ITE, KB QISR AT Weas 70 lc R FH 20 4% Bt 07 XA e i
BRI .

T St AL A A 4

ARG ST AL ) DS P ASHEAT W A8 AT, 1 AR 350 B S IR R E

() S5EREUWSEHE. BRAAXRFEAKRR. AT 5HA
1. Hee A RIREE
(1) FeEHANRE P,

R 55 9%
ARSI S5 RN E S PEE P, EREEN, R

(5) EEMHBHFFAHNRS T

(6) FEGRAENE SRS RPN I 2RI 2

(7)) BEEMIESHR 5 3

(8) HE4 MARATICRIZ

(9) FEH M5 3H;

(10) B A e FEE S A R 2058, 7T DAFE S 400 7 v 470 52 10 HoAth 2

7

i

159



W KEEE

€nang Xin Asset Managen KAFIZE A RIES BV S (LOF) TEH MR ST 1
Ao

RIS IE R TR A SRR, 4% SERR S AT I £ 0 7= S AE PR

2 RIS T AR G BN TE RV URE (VG N AR IR A R T
W, VEENURI L G B ) 0 #E i A FLRE

3. BE AL THRARERI S A 5 50

(D HEE NN

RIS B R AR 0. 0%,

FEH LT, BB R nl— H A& 0 5A 0. T0%R0F SR M. 1t
BRI

H=FE X - B 2 4 - 2 4F R AL

H Jy%g H RITHIR ) B 4 5 BE 2%

E ART— H &&= 1l

BeE I HIE, %H T, SEMANRREGITE ARSI
RRIFHES, BREETEANEZE T RH EHIE 3 A T/EH NS = —k
VSR FE S EEN, I8 TR H AR H 8N T3 ) BUE TE % S,
SCAT HAIRRE 220 & R H AR B 45z Hikg 3 AN LAE H B AT Bt 7716 TR 7H
Fr HiZ 3 A TAEH N AT

(2) FEEFEE NMIEE o

RIESFALE AR 0. 20%,

FEEHE LT, FEeAE Pl — H IS B A 0. 200804 e He . it
BN

H=E X fEF08 P4 -+ 9 R AL

SR PR B e oY=

E i — H & & ¥ =4l

SEFTE R HHE, %A . HIEEEE AL SITE ANRIEILSITE
RRIGHES, BREFTENEKE TRHA EHE 3 A TEH RMFEL M ™ —ik
MeSCAHR TR SFRE N, B8 TR H AR H SN T BUE TE % A,
SCAT EIAIRAE 2232 Y 2 AR B B 25z H 3 AN TAE H B AT Bt 15 T
Bz Hit 3 N TAEH WS AT

160



W KEEE

Ehang Xin Assel Management KAGFIE O BAUE S %R G (LOF) BEH4H S i W] 45

(3) HeHEMRS

S A RS S T ST R U I & SR 4 1S 84 2 F DA SO S R
NIk %5945

AREE A RIS MBI E MRS T, C RESMAAHEIRS TERR
N 0. 35%,

C RE S A E e E MRS el —H C RESM AT ™ #E 0. 35%H4F
PRIt BRSBTS R

H=E X FH & M55 o % - U RHL

H o C B 3 H N THR 8y &5 iR 45 2

E N C KB E m3aT — H 34 58 7= 13

FEGEE RS S HUHE, %H S HESE AN IESITE N EES
RS RRHIES, &S EANERETRH EHE 3 A T/EHNMNEEIT
PR RS A B S AL . B TR E L RE B BN AT U T
i SR, SORHEIBAE e TR H . RE HE R 2 Hild 3 AN TAE H A EAs
B R 2 H 2 3 A TAEH W ST

(4 IR 1HEE (D B (9 WighH i FaE AR A ki
FAHH N BRI E » 4% 9% SEBRSCH S8 NS IA PR, RS0 A%
W= S A

(F) FEEM7=HEH 7 A AT R ]

I

AEEEGHE T A RIFRSIMER & TR, QR E NAKIERAT iR
CErrfg, BN B HoAth 2 b R MR 2 i BT SE) fiige. TR L
Hoo BGIE 8577 SCRAIESF DURGERE L VERI b [ IE W 2 o V2 4 43 W 1 F At 4 i
TH (HFFFE P E R 2 A CHED .

RIS FER G T E N RERAT B E G, &bt ARG ki, &k
Ffii. BRE IR BUNHUAGT. AT SRATRNLAE R, B, WAL, o]
SrERT. BETUESR A A [ E U A SR R T

RIS EHEN R AT FNREE . BUEER G R E =, (HAT S5 — 4
G R R T S USRS s i e v AP i) & NS S i R

161



W KEEE

Chang Xin Asset Management KA R RS VS (LOF) S BRI P

R PTRIE B PRI 5 % A 43 B8 5 1 7 A RO IE S5 [ 5 WAL 2 5K it

B MRRH A O B0 T W T I L AR T 4 B 1
80%, 5Bt T E [l W s S5 (W ELIAS & T B2 8 55 7 10 20%, FrA Bld: CNVEE
SEEAN S AHRIRIES . NICRIEEREE) B B H AR — 5 LA A EUR R A
IR HE B BT A Y 5%

N H IR AU LS Fo VR R 4R 0E (0 At R P, B B\ AE B
TSRS, ALK N BB

2« BEIEAT N

NUEF SR FEA NEERE, AREESEEENFE T H:

(1) AHES;

(2) [t N SRR B S AR LR

(3) MR TR SRR 5% 5

(4) SESLHABRES M AT, A2 E 55 B A RUE RS

(5) MESEMAN, ESEE AN REE LLESERN, EETEAK
AT I BRI 157

(6) L HRGEHN EEIEEANARRR AN BARNE 5RGEHA .
BEGHTE N HAR 5 IOR) F 56 R 1A 7 RAT BRI B0 AR A 3 P 7B PR AIE 9%

(1) MNFENFAE G BIETFAE Gy s B HAAN IE 24 UE I3 22 516 3

(8) MRHEEVERIA SCHUE, o EEIE 2 4 b i HARE 3

EVERNE BRI BOE IR BT, BATIE MRS, ARSI
AANSZ bR PR

3y Pt PR

B4 1AL 0E AL A B 1370 DA PR«

(1) AFESHTT B BT 1 AR T 2 8 51 7= 80%, T
I 5 WAL 7 288 B 7 [ LG AS v T 2 4 BT 7= 1 20%;

(2) ARSFANE (NFEERE A AR RIES. SR IERE
B 2 HAE — 4 A B BUR 53 257 AT 554 58 1EL Y 5%:

(3) AB:4 5 HARSESE ENE MM HALI SHA — KA R RATIES,
AN AZAUESR ) 10%, FF5A e AT (R B4R 55

162



W KEEE * . o
Chang Xin Asset Managen k{ﬂ%ﬁ#&ﬁ#&ﬁ%%(uﬁ)%%%%gﬁﬁ%

(D AFS A — K EH AR IS, Hm A 54 55 3B 10%;

(5) BEG =S 5B RAT I, A KE 4 P R R 1) 4 A0AN R I AR i 4 11
PP, ARHE G BT AR A B SRR AN SR AT RS A R UORAT IR 1

(6) AFEGARELE Ty L AREBGIE, H A LA — 2 H I mr 4y

B3 55 7 A BUIE o ABESTEATAT2E 5 H RABGER &8, Al F—25

H B TR P2 0. 5%: AR SR (1 A SBLIE R T AR AN 0 4 5 7= 14 1Y
3%; AKE SR AR S [ — BOIE A EL ) A I ZAGIE R 10%; 328
s b R 2 A RUE Y, B HRIE

(7 ARHe 43k N4 AT 8] [5) MV 17 32 453 05 [ D RN 1) 5 4 RIS 19 it
BEG PRI A0%; AT Sxidt N A AR AT 18] IR 1 3 AT 053 55 [0 ) 1 3 K AR
N LA, 5 B B3 S AR

(8) ARFEGFEHET A — JFUAB GE N & R SCRREZR I L, A e

BT HAHELRY 10%;

(9) KRB REA 1A V= SCRAIE SR, HOTT AN I 4 B 7= 4B 1 20%,
o [RIIE 2 B PR RF R i Pl B 1

(10) AEEEFFAIIE— GER—{5 AN 587 SCRAEZR I LB, A e
Z BT SCRRIE S AU ) 10%

(1D ARFES NG LI A SR T — R AR a8 N1 & 2855 7= 3 FF
R, AR AR SCRRIE SR S TR 10%;

(12) AFeE N TEHEZATEH Y BBB LA L (% BBB) 85 /™ SCHFHIES .
B R VO SCRRIE SR IR, ISR IAE S N R AN EAFE TR dE, NTEVT
Gk kA Bk 3 AN H AT LA TS

(13) ABEEFFH M FTA REZIRIES, LA RN EAF L AR S T
{E1 10%; AFESFAKFE—RUEZ RIS, HA RMEATHE I AT 4 5= 4
{E1) 5%, LHEEE T AMFEE N, AT 5, wou B LBl gEAT 1

58,

}

*1

(14) AR GEIENEH PTG S (BTG & AT I
W WIT RS 1A K B as AT RIER S, Az Ema ]
FIUE SR 15%; AHE G NE N MR R AGRHE K EH AR KITH

163



P KREE=E

Ehang Xin Asset Ma KAGFIE O BAUE S %R G (LOF) BEH4H S i W] 45

A YA R Tﬁi 1% b R AT R Y 30%;

(15) AFE G AR TRaMEZ R B B Tl & T A 2 5% il
) 15%; BHEZR Al B A wl BRI R G AR 2 A5 2 5 N 22 A
FRY AT 3% B e AN RF 5 AR T R A8 BT R ) 1), <5 PN AN L B i i s ik
SR BT BT

(16) AF G 5 A SERAUE IR BE 7 i S [EIRIE M 23 VA8 B0 oA A4 D9 528 2 %o
FIF R Rl AE 55 1), 7T 4352 540 ol ) B Jod 5K N 25 15 i <55 (R 440 5 O 13 Y
TRFF—EL

D AFE G AGE S EE e 7R TR BT | $ 5 SR A 08 LL i 9 240 7€ 5

(18) VAR B & & T TR B HAh BR 1 .

AVFAE B R T VRO LIRRR G, BATE SRR, AR BRI

IR E BRI

DU U V220 B A AL 7 VR At R e P55 i A, 350 B 491 44 2 A%
AER BB DAL L E -

(7)) EEFHERTHETEMASE TR

SR EE
T FIRE SR S T A L S A R E
2. B i

(1) MRS EIE
D B B At
b IR AR H EL P AR RS A 5 BT S A AR At B H ESZ 1,
HEIE 32 o H IR 2 GF A AR R A B RAA, AR A 5 H IO A5 48 an 2R Al
EHIAR S, AR5 HIaair Bk A 7 BRI, K S5 R BE bRl
HIBUAT A KA R, R R o 5 WS, e 28 Se i E AT Al e
2) R EWBZERAE
OERFEATAR LRSS, RAMESOREE A SR E, A E BT
FEUFERASRPHMERTEOL T, A
QIEME Fed e BC AN 2 FF G AR08 e 5 R AT R LR RES: 1%l H AEIE

164



—
Y = =I=
. Chang Xin Assel Managemant

KASFIEMERIESRYVIES (LOP) TR NI

7738 Gy Bt B[R] R B BN RS BEAT A 15

O E R AT RKATH WU IR, F—BERAEZ S B e, %45 H
FEUEZR 2 Fy T L 110 09 [ — B S O At (B A A AT Al AL

@R IFRAT I HALRAT I B8 — € IRV J 10 RS $2 B MU ATl
W RAE A E 2 S B

3) ARSI T, EEEIEAWRMHAIG 1) —2) /NIHUE K 7R 2
GV RATME, BN R T E A E T k. B, MAREEEE AN
NFEARTUE 1) —2) /NIUISE (75 V2060 28 <8 B 7 BEAT A (B AN RE B W R I 24 78
AR, BB RS LS, JF5ReE NHER, LRmeRBA T
P E RIS A E -

4) EFAHRHIER, FHME AT E.

(2) FEFSEIE

D FEUESFAZ 5y W i 37 A8 5 HLSAT 1+ 28 5 B 50 Fe Al A H WS A Al s
A AL S 1, Hd g o HJa 5 AR kAR R, 1%l se & H 1
Wt flfE ;s ARG E H AL 5, Bl sd o Ha &5 Ak 2L 1 B RAAL Y,
K225 FAUBLTE A BT A S BRI &, R Rl 58 o HSCEEAY e
W SCHHEREAT 1R

2) EUETRAC 5y Fr i3 A oy BLARSRAT 1340 32 By K i 5 ik 4 E AL A Ok
LA FFICEL Y B R BRI AS B B BEAT 5 E . (S E R B2 5 1,
HA B3 oy H R 2 5F B AR R A B RARAL, 4% il A2 by H A5 A i 25 6571
AP S BB SR B A5 B B s W RASE RS, Ao s H
JRL TR A T B KA, 6525 SR b A AT A J KA &
PRI A S H WS, B 58 > S EREAT (4 18

3) B IRATAR L e R S E B € 1 2~ e B2 AT (5 18, AR E
AMEU TR A SO E RSO R, SRAfE

4) G T ARSEAE 5 I REAL B SCIFIE SR, RSB BB E 2 Fo
{5, FEMESARAEUT SR A RHMEREL T, AT IR,

5) BT NI H TR B SRS e Wa dh fl, K
PGB B 5 2~ Fe i E

165



—
Y = =I=
. Chang Xin Assel Managemant

KASFIEMERIESRYVIES (LOP) TR NI

6) [F]—fi 77 [ R A B A LT3 58 5 1, #5027 B AR i T 4 70 il il
fH.

D AR T, EEEIEARHAAIG 1) —6) /NIHUE K 7R X 2
SV HHATAE, BINAPOAURA TE S E . B, REEEE BN
NFEARTER 1) —6) /NIFLE I 751200 B4 B 7 BEAT A AE AN RER WL S BRI 2 78
AR, BeEBNALEH BN Wi FahtE. fioas 5 i 25k
2 R 2R Al R (TR A AL 2 BN AR BLAR TG O 5 2 e 308 N E
Ja, TEne M SR E RS A E .

8) EFAEHMER, FIHIERATEE-

(3) BUEANETTE

D e FPARIBGE, MFFA I H RS H TR H IR, s 5 K
UEAZAG {E HAEIESR A2 5 BT EE R B BGIE R O A58 A E HRE S 1, B
LA oy H e G B AR R A RAR A, $sae 52 oy H W A5 8 Wi i 5
HIGLBF SR A T B RARACHT, o] 25 SRAUBCHE P B BAT T fr J K224 A
=, WBEILAZ ST, E N S

2) HUCRATAR LM IBGE, RAMSESREE 2~ fe i, A ERARMEL
AR E A SRMERTE LT, SRA .

3) DIFFA R M AT BECIAL, DAL AZIEAS 5 EARATRUIBGIE, KA
EFARAE 2 Fe OB HEAT A {E

4) EEMIEOT, e ANIRAAIS 1) —3) WOE 50 e
GO BT AE, INAOA YR TE A E . B, AEREEE AN
ARG 1) —3) TUMUE IR VAN 3k 4 B BEAT i E A B 2 LR L 22 e i
(K, e E BENATARYE BARTE 00, JF 53 EE NMHE R, Raemia feird
IS A -

5) EZRARBMER, FHME-ATHE.

(4) FAA ISR 485 51 H B 5OA S #EAT (4 1E .

s Ghaik), RGN TUE i EEEABE. FHik, S
ARIEGAH R, e e BN SR8 AP B R it s,
VTERIE R BRI, 5 8 BN AT A% B M X 2 e (L (0 T S5 485 0 4157 LA

166



W KEEE

Ehang Xin Assel Management KAGFIE O BAUE S %R G (LOF) BEH4H S i W] 45

A

3. BEIHEAE

BeE ARG, £ A KE O H ATEE FzE B Eliss i, Red
BB 2 DRE I 23t — IR B I 2R i AHEL DL R RIEE A RTMIZE B 1)
e S NI R R

FERFE A RE VO H JaBCE RZE B L5 e, BB BN AR5
Gy IR H , TIPS S S 0y B0 B W0 LS AR SY, SER BE en A (A
HZE A AAIZE B 120 AIZ 510 E LU S A RS0 HR TS5 1

RS E BN BN T PEREMERL RGNS H e T HE. 2
AEHE L R AZE A FIRIEE B IS0 8IS 1 T RO E inse 4 H
IR H R G B 7 1 FE S BFE . FIEE A MIRIZE B IR 813 % 13HE LA
L& BN SRS 1A S AR E B Lo

ARG G RENIR 5 FEWm, ARy EmIieiiEe (LOF)
Ja, BeEEANNAAEANGETEN S HIRH, @l iEE M. e Eyi
PO 3 B T MU Y AR e A 4 ) i < ) BB AT i S BUR THAH A S N
o7 4 E AN T EEREE L i Jm — H IR H , AE98 5E Wl 307 5~ 4 BE RN EE L f
— B e < A R < 3 R T B

(1) ZE&ARZEMZIENER. BFURESHHETRX

1o e E R KA E

(1) FZIRRAE A S G & R A RE , X & R AL BE N 24 A PS4
MR NK ), Hee i FAS T N BN 2L G 0 B N R RidGEd, Jf
Wikt BRI %M, B P EE I S A2 AR

(2) HHILUTAIEOR, A SRS MEEA AR R, HEEEEA
MEEEIE NABRE R AMEBITeaH, JhhEIER %%

D IR B e o, B RS AR N i A e i
RIS EE PN R R

2) FEVEHHIURNAR 2 5 45 [RDAE A F) Y0 ] PR 4 B A < 1) R I 28 R sl 3y
A IR 5 e [m] 2 2 sl 9% 05 35

167



..ﬁ hiEE% KA R RS VS (LOF) S BRI P

3) VEARIE AL SR I 0 i) 4 9 FH SO

4) PRUAH B BRI AEE R AR AR B i) ik 4 R EAT B 24

5) H& G A B SAW MATES AR 25 ABOR) L5558 2R AL

60 Hk 4G A FAS SO 35 <6 0 047 AT N R 2 16 S BT 1 AN R 5 i

T g ENERE S RVE, BEE A SIS IO B SR
AR E FVa NI RS S B G . FAEE S5 N,

8) AR N BA K & 5 R E A 75 T Bt A N\ R 23 1 oAt 17
o

2. AEGEFRZIL

BTIERZ ), EBRITHRIEFEAEG SR IL.

(1) FE B A N Rtk 4 1R

(2) BEEBN. BSFENRTZLIE, M 6 NHNBRAEHNEEEH
N FEGFEE NIRRT

(3) FHe4pr &[R4 58 B SV ARZ IR A [ IE 2 00 7 1) FLAL 17 4

) HEE A RL ISR EZ Hi 30 AN TAEH N 3 S8 414 kT 3%
SIHE/ANA, EETEE/ DAL ERER SRS T AT ESE R . S E
BUNHIEE ST 2 0, RS HNEE ST A BRI & & R &0
BN T 2 2 JE AT DR U 7 22 4 IR Bt

2) BEEEF/NRI I EE AN HETEN. BENFIESH. M
M55 Bk PRI 23 T A LA R o [EIE I 248 e I N LA e R EE H/NAL
AJ DARES 0 B AR R

3) BEEF /NSRS SR . BB, HE4eTE
BN AT DRV AT D RS B

(2) B EREF

D) BEE A F&IEE R RAER, HESIER/ NS 85 E M,

2) MRYEVEARIEIN S 0 7 B 15 DU 7 T SR TR

3) NG AT IS EAN A

E

168



W KEEE

Ehang Kin Assel Manage KASFE G RUE I 54 (LOF) BHNFEZF U

4) X B G I BEAT A AN R AR I 5

5) HIVEIEF

6) BT 2> T 95 55 BTl SR 1 AT o 1T

T HEEERI S S5 Frahis SR s H HE A A4S

8) W EIE A RIS P IR 2

9) AMEEEIER R

10D X6 J g o) U 7 3E AT 70 i

(3) IBHEFH

THA RSB RN AT ESE IR RN A G ERH, H
5% F H B B BN AR S MR G0 7 S A

(4) G P45 TG

1) SATEH 2R

2) AP R B

3) HEEILE %

4) AR N (0 S 0 L B BEAT 43 T

OAFE GRS A R AE R H L 5 4F N IH S 1025 S0f 507 73 i

RIEGISERAEB HIE 5 FH, WRARIES R ARG MGG,
VUL 6 4 U 73 B A L 7 28, B 4 T 70 B P 4 T R B P AT R i 4 T
PHBEH . PR BRI S 65 G, BOUEI R E A AR ST
s/ IE, WA TR Sy, WIEFIEE B I3 M ARA N AL R 3R S mr Akt
BFEAT S

@A SN LTS (LOF) J& M S35 50 = i

ARIEGTEESE RN 5 FW i, AREEFH Ny BT RaFEE (L0F)
JG, WRRAETES B IEIE, WK ST = E BRI T %, K4
FEE L A AR AR B AT RS G W I S 9 FD SS9 T R Bk I 1 1 B 4 5
JG, RSB NFA IS 0 B AT 2 .

FEG M ARIHTR 1D —3) BB, AoisiEenmrra A.

(5) FEEMEREEA S

B MG BN RAL S 2 B A RIS SN O TR A B A IE

7

7

169



—
Y = =I=
. Chang Xin Assel Managemant

KASFIEMERIESRYVIES (LOP) TR NI

SRR A R BRI 2 s S P SN s HA s 2 2 it
JREE S5 pr el oh . IS A B AR P E, P ERER S &R A 5.
(6) FEEI 77 SEMAM b S B ORAT
S G A A B A S 2 38 N IRAF 16 DA E.

O\ S#BURRTT

T RAR SR AR S ARG FA RPN e GRS FANMTE
WAL R ANEEE A REEL P R R EOR, AR
BUR: LR A B FE PR e 5 52 2 i e R o, $2 M rh B W bR 5F 5 o iR R =
JoE A R A BN BEAT A o it oAb 5T o PR 2RI, X
NEIGELIRT T, PR ORIy 7&K 4H .

BRI WA 2 b, ANk 5 [R] I FLAR AR 73 L 2t AR ik G 15 [R] 2 3 N 4R 4k
JEAT

PR, B G RSN T A B IR, 488, B, R
W EAT R A RIME K 55, YR 2 e AR NN SE R a .

I 15 TR 3 PP AR NI VA LI LR o

(Ju) E&EFRFBHASREERSEES SRR

I R TR RO, Bt ERB A AR E N e A L
T FIE N LA P AT B B o e TR SRk e A I LA <5 & [A) IE AR i o

170



W KEEE
WP cnang xin asset manage KAGRIE R RUE SRR S (LOF) SEHIMHS M 15

ZHAR. EeREWRNNERE

(=) ZSFREHUEFEAN
X ELIN

LR KIERESEHAR LA

bl B E CREE B H R SR R 68 5 9 B

IMAMHE: BT AR X AR 68 5 9 A%

MR B ZwED: 200120

PEREN: XICH:

RIS TE]: 2003 45 H 9 H

WHEB SN R EREF NSRS

MHEB LS P ENE R S E 47 [2003] 63 5

HAUE: HRFEAT

EMEA: 1.65ZC NRT

AN RREAE

SOENOE: BRSNS, RIS, ENEESHHER AL GF
KV & BN EVFANERE

2. EEFEEAN

AR o R A S ERAT A AT BR A ]

AT AL A PEIRIX SR 3 5

IMAMNE: JERTT P SRR 3 5 A B

M 2w AS: 100808

PERERAN: KER

RRAZISTE]: 2007 %23 H 6 H

HAEBSIHL G A HE RS 05 hEHR I 2R IE S [2006] 484 5

FEFRE WS MAE S ERYE A [2009]) 673 5

HIGER: AT BR A A

HEMFE 4 810.31 fZIC AR

). FREAE

171



& KEES

Ehang Xin Assel Management KAGFIE O BAUE S %R G (LOF) BEH4H S i W] 45

ZENEE: WAL RO T KIS A E A A
IPEREEAR AR AN L s AT Rl ARERAT . ARELLAS AREHBUR IR %
FHUFTR ERfTr; WERDEIRE; k3 AR SESANE, WFARAT Rk 5%
TS R AR 55 At Ok ARERMSCAT S B AREE ORI 555 SR bR AR IR 555 22+
] ERAT b B B LA S8 M 90 D v P LA b 55

(D) EEFEEANESERANN S BENZRE

1. HEEFEE NRIEA R EE M RE LA FNLE, e
il PR RAT B . HE SR NS REAR RS0, X34 Sehrk
E IS A R AR IR BRI L0 @ AT W B, WARESE U F AT I A

RIES IV ARSI T B RIFMaIIEN SR TH, a5EE RN
HVERAT BT IR I CE /N IR B FeAt 28 v [RIAIE o v BT (R B )
i M TH, BOE. P2 SCRES DL ek b [ 4 i i 56
SHREM AL SR TR (EZRF G P EE 2 A SE) .

ARG FER T E ML RAT BT E G, SR, AR5, k. &
Gt BRI IR BURNUAAGT. AT SRATRENLAER. B WAL, w]
ST BPIESRAE A [ R U A e A T

RIEGAEEN T RTIRNBEE . BOESERa2E T, HA S5 %W
Gy I o VB ORI, I TR TR T R A e SRR U B TR P R R S PR
IR RTBIE B PRI #5377 73 8 M5t 2 1 7 A AL 5 [ 5 WAL 2 9 ot vl o

B IRRHA O B0 T 1 a2 0 I B AR T 2R 4 B 7= 1
80%, 55t T-IF [ W aa S B [ LA w3 T R & 05 7 1 20%, FrA B4 CNVEFE
GEEEA S FAHRRIES . NCHIEEREE) B B HAE — 4 LA A BURM G 7R A
R TS T P EE K 5%,

PR B E LR LUS Fo VRS S 3 08 (0 FAth o, BE G B ATE B
ITIEMFRT G, T RAK AN VE

A B [ E 2 AR DG e A TR, AR B AE JB AT AH OGP J5 mr okt
FIRGE AR E AT E MR, AR A RS IEE AKRS.

2. FEEIEE MRIEA REEEMNRE RIL &G FMLE, WNESHTE

;

<

VR B A
T T

172



W KEEE * . .
Chang Xin Asset Manager KRR RIES RS (LOF) B8 M S
RRTR . AR LU AT B o R N3 T I A9 A B A R 3R AT i

4 (145 7% 2H A 0 13778 LA BR A1«

(1) AFESHTT B a2 T 1 B AR T 2 & 57 1) 80%, T
A ] 7 Wi 28 S B (0 E A o T AR 4 B 1 20%;

(2) AESFANSE (NEFREFEE S FHRES . MR IEREE
B B A — 4 DL I BUR 53 257 AMIC T 48 B 1 1Y 5%:

(3) AK:eHHARSESEE NGB AL SHH — KA R KATHIES,
AEIEZUETR I 10%, I R e JBAT (5 B PR L 5%

(D ARG FA—FK LA A RS, FiE A IS 54 0= i E Y 10%;

(5) BEGW =S 5B RAT I, AKE G i B4R 1) 4 AN R I AR 4 g
PP, AREE G i R ) IR SRR AN SR AT IR A AR RORAT IR 1 S

(6) AK:LANRETE R B EBGIE, (HA] LUR I — 2T e n] 4
B350 REFABUIE . ARIESTEATMAL 5 H EABGER S &8, Al E—52 5
HBEG TR P2 E 0 0. 5% AR S REA (1A S LIE A T (B AN B 5 4 W 7= 14 1Y
3%; ANKE L RN A AL ARG (Rl — BOIE 1 L) RSB R AR ) 10%; V20
B RS 2 A RE Y, B HRILE

(7 ARHe 43k N4 B AT 8] [ b 17 32 453 55 [ D RN 1) 5 4 R AN 19 it
BEGr TR PN A0%: A KE Gt N A [EARAT 18] [ T 4 HEAT 053 95 [ D) 19 e K S KR
N1 AE, 55 [ S S AT R

(8) ARFEGFEHET A — U B G A& KB SCRRIE SR I LB, A5

BB 10%;

(9) ARFEG R 1 A0 5™ SCRAIE SR, F T AN I i 4 B 7= 1B 1Y 20%,
A [EIIE 2 B PR ARF R Pl B 1

(10) ARILEFFAIIE— (8 1F—15 HZUN) B SCRAEFR I LU, A e
PR SCHRFUESR U 10%;

(1D ARFE S BN BN A 0 S 08 T IR — SR A B a8 N 1) %% 28 55 7 S Rr
UESR, AR % 285 77 SRR & VUL 10%;

(12) AKEG N T T3 PP BBB LA 1 (4% BBB) 5 7= S RFIE S .
SRR BT SCRAIEF ), RS SES N . AEAE R R baE, BEVY

173



W KEEE

Ehang Xin Assel Manage KAGFIE O BAUE S %R G (LOF) BEH4H S i W] 45

Foakss kA Hitg 3 AN H AT LA

(13) REEFEA I FTA B ZBRIES, A SO E A I AR 6 5 1
fE1 10%; AEESFEAHF—RUEZ RIS, HA M EA G I A 4 ¥ 7= 4
{610 5%, SILGEHAMFLE NI, BTG, w0 P Ll gE4T 1
#,

(14) AFGE NG FR) 2T (TP EE G DL AL T IR
WA E TR S R — K B AR AT RIS E, AMeEd iz BT A
AR SE I 16%; AER S B A B A SR — K AR RATH
AR, ATz A F AT B SR ) 30%;

(15) A4 F Z B BT T AN 2 BR 55 7= (R A8 & AR e 4 0 7= 4
(¥ 16%; DBIUEZRTT A0Sl BT AR BERAER 2SI A 2 55 5L 4 BN 22 A1
[ 5] 3 S50 i AN B AR S P R LG A1 B ) 1, i 4 NN BT it 3
52 PR B IR B

(16) AL Fe 5 5FA SRR I3 BEE ™ i S b BEIE M 22 D B HAh A4 58 5 5
T R [R5 T 17, T 452 T 9 ot 1) % I B SR L 224 5 A < () 240 5 PR 5 5
TRIF—3L

(LT AEE G AN f 45 [F) OC T 50 B Y0 B 5 8 SREmE AN 45 B LU A1) R 240

(18) VARV B 0 1T ) Al R A

EVEENE U BT BOE LR BRG], JBATIE MRS, RESRE TR
IR E PR

DL G VA2 B AL 0V 6 A R 43 08 TP, 3% LD 8 I
FE R U B LA I RLE .

3. FEEFEE NIEA EEEMI I E K I 6 G R L4 xt ik 5L 44
5 | AT AT W

MRIEEHE R S A RN L8, B a0 = AR T TR R seE g
Al

(1) AEHUETF;

(2) [l N BER e S i OR

(3) MR TCIR ST A 5E

al

174



P KREE=E

Ehang Xin Asset Ma KAGRIE R RUE SRR S (LOF) SEHIMHS M 15

M)fiﬁ%ﬁ T, (B 55 B 53 A WUE KBRS
(5) MEEEHEN, BB N REGE LA EEAN REEAR
A7 BB SR B 10157
(6) KL SEEEHNEEIE ANAEBOCRNRRECE 5 E A
B FUE NA HAR E R 9% AR 1 2w RAT IR S B 7B J A 7R IR 75
(1) NHENRZ G FIIETFAZ G s S A AN IE = IETR 2 5 15 81
(8) MRHGEEEIA FME, o EIE M e A5 1R 1 HARE 30
HFEE IR E AT TR0 _ BRI UE, JBATIE MR A, ARt
AN Z BRI E PR o
4. B FUE NKIEA RIEEE N L E AN 4 & R R 240 5 0 2 e R I
BEBR ) 2EAT I B
IRYEE R INA KA e SR NFE R RIRAE H M E , 2B ML EHEE
NS BAR LS AU AT 32 B 50 R 1 BB 2R B A WL A Al B KR 36K &
28w 44 B LB, Inse AT I RS, Il IR PR ALAI SCIAC 7 4 LI 3K
Sk e Bk ek, EeEHEAAITERE L. . SlRRKZS 4
B, IR ROz AL . A AR RS BN RN RIS TN, 2
SEANT 2 TAFH AT 2 e BRI R4 AR
A TUE N RIS 68 PN 5 SRR 5 44 B B 7R 1R SR T BEAT IR
FREE 1FJ 4 T (R RIS S I 5 B T8 N B I SRR 0l B ik A8 PR B
G P A2 OGRS 5 1 R A A ik e B8 N RIBUL B4 it 5 T3 e VA BE AR SR I 5E
Gy RANS, e FUE NARUR T EIEE 2 ik o T E N QA RIKAL
Gy, WA FEE NFHAT O AR IEAE 1 B R U JCVE B R ORI A 5 (A, T
HBEAZ AN IR A AN A 5 P M BEAT SR 25 55, WIS 08 A A RSH e i
MBS, IR IR R T
5. ReIUE MRIEA B EEMNE LI & RNAE, MEeEHEAN
Z 5HUT I Fr i it AT o .
(1) FEEFE MRIEA VAR RUE FE & & AR 2 e 0 Tk
NZ EARAT 18] T 4558 5 68 11 i )28 52 % 7 B4 XU dE AT Y
BE B N BAE B G RBHS R Z AT A 5 e N IR IH IR #5105k

175



P KREE=E

Ehang Xin Asset Ma KAGFIE O BAUE S %R G (LOF) BEH4H S i W] 45

E%mﬁﬁﬁﬁﬁmﬁx%ﬁ$%$mﬁfﬁ$E%ﬂ&#ﬁ AR Z 4 B 4
ST &AL G0 TG RS 5 455507 e e AR B2 5 2 A TAEH A E
PRI R Z 4 5 RS AN B R S H R AL AT B (L 1 ARAT [ i 25 1
W8 oy 3 T2 BT AT by o B TN W] LARE LA X ARAT (8] 652 95 11T 3728 2 %) 44
FAEAT SR, L e B ONARSE T 15 0 75 i I A B AR AT 1R 27 T i 58 5 % 3
L, N FESFEE N, £S5 FREZSH 2 N TAEHN SRS
FEE NN, IS AT 1T AR EEE R R, B 50 5 e
FEE NN 2 H AR B 44 B A 30T © 5 AR BIBR BI5E Gt T BT AT i R 25
(W22 Ty, AT LA RS AT 45 5

USRS A N R I BN 5 ANE 44 5 N I ARAT () 117 3 58 2 ) T 047
ATy, NI PRER LG TS 5, ARG LB B AT AL 5 FFiE )
B PR H), FEGEE NAKIETHE, KAEMMIEERN, EeftE Nk
2 E R 2

(2) BEEIEE NN THESEE NS 5HRATETT5E 5 178 5 77 i

F B PN TTRAE G0 T B A I A AL 5y 07 BEATHE ], 2 RAT R i o7
WAL G N BEATAE 5y, B2 A0 N AR ERAT 18] 5 25 17 1 i A2 B0 5 TR JE AT
THOUEEAT I o IR B N R I EE G B NI 42 RSB 20 8 28 5 ) T 5088
5y 7T HATAE G, Fe A NN LN SR R & BN AL 5, & A
AN, FESAEE ANAKIE IS AT AT S R A TTAE, VR A FLE 1
fRAb . BIAE G0 T AN EAT & [RGB R & - 8k, Beit8 AA K THE,
ARG P ERE 2, AR A UE I FR A

Fe B NAEARAT (W) T S HEAT B 53 S S AN [ M 52 S I, 75 4558 53 ) 44 B
258 AT Sy 0 TP i A8 5 45 53005 kAT 58 5« i B8 N R
N A IR S 2058 BAA T3 F AR 158 5 77 AT 2 Gy ), B4t
NISE % I R i 3 4 5 N 5 252 5 o T BB 5 58 5 7 3o B TR ATS AN ST
AL T, FEGHEE NA KT tH s B T R AN AT, SRR A
7€ KRS o

6. FESIEE NREA REAE L E LS A RN E, MNEGEEA
WA ARAT AT I

176



qﬁhhai

Ehang Xin Assel Manage KASFE G RUE I 54 (LOF) BHNFEZF U

EAGIRAT E IR, e BN ARSI A R E M2k & A R Y
A58, WERT XM A S AT A B, I R R SRR N, HETT
BN NLHE LK S g BB HRATAF AR 1 58 2 6 T2 A 547 R AT B
AIE BB HRATAF AT & U HE -
(D) BEEHN BEFE AN D 54 RRT @€ HIXTIKHLE], #h iRt
ST H EAZSF RIS, R
(2) HEEHANGEEE NNARTEATIE, AT SRITAISS 57
TR G WO AR SR N RE S KT IR S E B B fEiL S
PAT S T RIR K H AR B AT SO RS DL RAFRIE S5 FAL . A%
REFRAET RIBR] L LSS FATT, DA RIS 7 12 4x, R SR i
NI EER
(3) ZEEHE NN NGER S RAT A FOL S MR E SE, MREE, B
A SR K BERE, BT AR RS B85 K3, VIS BATHEE IR 5t
(4) BeEBENSESIE NI RE AT SR, N (e
) GafRInE) A REEEN, UREZARKERE., FREHE, X4
LA KA T E o
B FUE N R DS g B NAE e B A7 FCHRAT I 3 S SRR L L e
LIt g A FRAE AT, MR IR AGE R e E BN 10 M T/ERA
MIE. FEEE BN R EIEE N A RS M FHBURGELE 10 4 TAEH WA IER),
BEEFUE AN P EEM 2 o SEEITE NI B HNH H BTN, M
SERIR R EE R 2, FRINSE R e E B 10 A TAFH A s i 455,
A E BB A PTG A IR, I8 AR/ 5TE.
7 BEEFUE MRIEA RIEAE I UE Mt e A RN 20, &R EHR
18 52 FRAUEZFEAT MBS
(1) ReHRGHRERZRIEY:, MiET (T
TR R 2R CRT RGBT AR AT AT IR 5
F) AEA FAEEEIILE .
(2) ytidZRIESR, il CEl A FRETE RATEEINE) BVErAEA T
RATIEER A TFRAT B BC AR #4800 S 5 R AT I sy — e JYIRR Bt 2 BT w22 5%

BEREAR AT RATIESR
1 32 BRAESR A 5% 17 ) 3

177



W KEEE

Ehang Xin Assel Management KAGFIE O BAUE S %R G (LOF) BEH4H S i W] 45

UEZF, AR H R AT B KVH 2 BRHAR S5 PR i B4 FR R IE S . R AT R BT E
75 B A S o () 5 A 73 S A0 A2 BRAIE S o

(3) FER BB SZBRUETR AT, F a8 BN N 24 1) RE A SG A3 B8 PR SRS
JRRSE 2 1 5 AT M 1 DX 42 ) 0 5 S R e ) 2o i < TN AR A < (42
BRI BNVE (1 75 2, 5 BRI 2 e P B AE A T RATUE SR S8 32 FRAE S ) b
B, A AT A2 A ] 52 o R LA e, 3 S tH IR B 1 ARG o 3 BRI S U
R HEEF N KR REAEAT AT, BB NEFESENT
HEAH ORI PE KBS AL B 5, — HLRR B AR A TF RAT ISR th DL s PR s, b 2
SE BN, BARRUE KIEAQEAE T . ER RS L EF =
NP S o= €2 DNIVA Sl wex el 4D PG o s 1 o] w2 DSl PP
RAZGIEITE N S EHANE DT EHIRPUTHR RG-S4 TAEH R £
BRI BIEITE N, R SIEE N LW AT 5% EeitE
NRAENCR]_ER RGPS AF H P, A sl 005 A a] (177 s A 2]
BRBEL

(4) e B NG B EE G AR DT IE S PRAE SR A, 42 [ e P A XUBG 4%
R, (2 e NSRS ENE ORI R P E S, BRAEARTH
RATUEZF EARRI BERAEI . RATIES R K. SR Bn . AR
FATIIRR « il s2 BRIGIBR, & BB B S AWRI SR ik, SR a5
{FERIEEB S RIS . RIS )2 . a8 BN ORIE B35 B
HL, 5%, JFEDTIUPITHER IS M R0 HR EidE BBk =1E A,
BB FEE N LW I [ HEAT 5

(5) FEEFUE NN A HE G TP VA AR, IRBTEIRE . XU
PR RE sl PR RS Ak B TS R DL AT MBS, R o A e B SR BT ok
A5 . ZEeE NN BB GOR AT 8 3 80Uk & HOUXES (1, A BCESR I 45 2
FEGE LI 52 FRAIE ST A A 122 XS (140 ¥ ok B Vi 1 i BEAT 4 S8 5 T W W, IR IR B &
7 ik A TN DR B T 1) A0t < A5 R U 30 32 PRAIE 27 HH L A1 XU PPt 4 757 55 4%
EVRHIBCR . BN, eI NAPEELAHAT A KI5 2. BEIELAHATIZIR 2 1E
JRIE G P IRR Y, BEEATE AR DR, JFABERE P EER & . X5
S AU AL M EE R TG 17 o [ L I 2 1RO 2 S B IR T A, FE i BN SRR

M

178



W KEEE

Ehang Xin Assel Management KAGFIE O BAUE S %R G (LOF) BEH4H S i W] 45

M & SRR A BRI 25

(6) FeITE AN TREEEINZ TR HICH ., ahth AL B s
AR AR S BB A0 AN EE A5 ) 175 DU HEAT S o B SRR B8 NS V) SE AT I B Y
5, FEOEG IS, S FEE NN AN ST, R EITE AV ET
THREWST, MAKSEER 5.

8 FEFUE NMRIEA EHE I E KRB RINZIE, WEE T
i, HemEUHEITE. FE A AFE B WS NESHH S H . F
& A TR E . FIEE A AURIZE B B AL . NS B e RIK . 2
TSR E  Zepiiad 7l HRME Bl . S EAHENM MR T G 3 &
N GER I e AT B AL A

USRI T PR 22 2 S F0 8 NI o A% 1 B R AN SE L SR I a4
BEAEHEA MR E, WS FEE AR AR 5TE, R R IR SLRIR 5
B APEN

9. HEFE NRINEEEE NN LR FH I A 52 B b 5is F s
BAEAHE 2 FAASSEE WU RE , LRI DA i A oG o 2k < 8 BN
BRIALA|IE . S8 BN AR EC S AN D B 2L G408 NI B i . e BN
WSe B8 i B AE R — A H A A 200 5 DA T (45 2 B8 AR Bk, 5
B EAUE NI SE SCGHAT R REBEAAIE, 1 WIS LA R S A IR SRR, I DR AUEAE R e Y]
BR Y L2 Bl £E R IRR Y, k308 N AT BURE I I8 A H AT B A
B et B BN CE o B B R A8 N B A KE S TUR B2 _EidRLE
WRAAIER), HEEHE ARG T EIERE 2.

SEEFUE NI &8 BN SR AT BOE M A A e, 51
HiE R EFELER, NIRRT, SCRERAESE N, JE R A EE
M

BEAUE N DU &8 B ARYEZ 5 FEFr 2 BR8-SOk B AT I
FANHAA RE, S ERIESERLER, B LRE MBS, Ik
IS i) e IR M 2 i 7

10 63k 3B N\ 2 HEVZ SR 75 17] o [ AE 2 08 ik < M B A o A9 S 00,
5 N NS 5 4 (AR SCHE BORL AN B 55

179



W KEEE

Ehang Xin Assel Manage KAGFIE O BAUE S %R G (LOF) BEH4H S i W] 45

1. BefE NI ST AT ERGEE ST, BRI RS o EE
Wizy, [FIRFIEANE G BRI IE, JRRal 45 Rk EEE 2 . e
NI, 54, PR T ARIEA T SO T B AL, BORIEIE . IR
PRI AT A R, 1 e A S E NS E S AN SUE Y,
He eI AR ERERE 2

12 IR RS E B HAF AL BB LR BUBE o] B I, AR f KPR fR 4
WG AT A A E N, EEE AL 5RSEE NDE—8, it
IS TR LG, W DMK IR A S B & [ 20 € R AR AL, o7 AT

S AFFA NKR Lo

BB FEE NRMA SRR R e Ak & R B 2052, RHUARMLA S
R 7 A LM S B S5 0 TR REAT SR AR o (AL ) 5t 91 ) 187 A2 R U
R IEAR SEEHE L R E AN A & R I 20 € AT

() ESEEANESEE ANV IFHE
ReEHANEEE NEATITERSTH A TZE, REFHENE
NG EREREEWT . PG 7 B K ARESRIK ™ . O R
BN R R ST AR S AUEE . MEE A AFIZE B M
SIS HFE Mg A KRR RL FlgE A FIFIEE B I Bctl, R3E
B BNFE A JR BRI S AL An 3 B e N B I S A5t AR S5 I 5 R A B
BB IEE R SRR A THE B RS TN,

B8 TN GE WIANAS G JI G 2 0 AR I e B AT IR .
BN A2 & AR ET N, BAREART: RIS RTOR DL &
EENZETEE M H 5 BN S, AR E I Ta) N 25 R 8 BB

S BN R EFUE NE B KRR e 7 ST 20 K
EEL RPUTECHGEIRPAT I & B BN BT ik ia < Mk e oHE B
[ (FEeiR)s e Ry A EARAT RIERS, WA AT 2 R %k
EFUE NI I o B 308 NCRNE A NAE T — AR H v Ko I UL
eI BB B e, BT MR R, JF ORUEERLE SRR Py R ek . 2
FORRE MR A, B BN BB X E A FE AT B A, BRI A
1Eo e fE ANMBIRE G EeEEANZET N, OREART: RATHKHE

>

ﬁ

180



& KEES

Ehang Xin Assel Manage KASFE G RUE I 54 (LOF) BHNFEZF U

UL G BN AL BT W (0 58 BE A S S, R E I TR) 4 25 B Ak i P
NI . B FEE A3t B RN 1 L TR BEAEFR I A 2 111, 5
B EARNAR S P EE R & B BN A BRI &8 AW 22 e B i
SRR

3. BeEHN R ETTE AT ERENIT N, DL R o EIE R 2 A
AT N LAY, (R RN T N PRI IR, JRRe A 145 B4 b EIE

o BEEAEE NI, 48, BB 5 IR A T DO E AT (BB, 8]
RIUAE « IRVE ST BUU ISR 7 34T A RO R, 151 E el e R &
TASIER, FeeE AR S IR 2.

() ZESWP=HRE

S R E I SR

(1) HegWP= NS, TR E PN B8 N E AT

(2) BB NN #ZaREREW . ReRkeBHEANIESES, A
BATIEH . A0 B AR I ™ . R (BESKYNIES:) ke
FEENREWIEUR . KRR, N HNZEE G E NI TTE.

(3) ReefE NGRHE T B W 5t &K . uEZRIK T MG tE
M

(4) BEEFE NI E A RIZE &Y 7 0 il e BIK ™, 308 ATt
BN EE K 5 R IR NI HAY 55 SAT AR 0 IR 2R, B ORI I 52
B,

(5) HEIE MRIEASEEANWIES, LEEEMIIE. REGFH
ANV Z 5 R JE e 7™

(6) Xf DA gk g 50 B 7 A i) I ML B 7 AN g A . FR W e R A R 2
Wewtr=, B E BT 54T RSB A E 2K B RE R SRR A, B
MK 5 <5 W 7 AT RIE B S 1, e d B8 AR RN R S Il
BENCRIUGHE REBEAT M. IS B I 7 3 BRI SR Y, B8 BN N AR B Al 5%
HHENBERERBUR, BEE N S EEETEANSTIEL, EXITEA
AR 5T AE

}

181



W KEEE

KSR G BUE S VE S (LOF) S BRHO0 S5t 95

(7 BRARIEANEANEE G & FRE SN, EEITE AN ERITHE = AT
BEEM .

2\

BRI S AR B e i BE

(1) AEgH R w2 HAT, e BT @ MW R Z I
AT A T R IE SR S0 45 A IR SUE 2 F AL AT T e 45 A A K™
Hh < P B 1 3 W B N AE B IE SR B0 45 A IR DU A = ) 35
EL g, ARG FIZE AL FIFE B BIA RO RIS 6 55 8 )
R SRS A RS, KIS B R m AT AL SRS sE K . 2
BE WA R CLE NS IE AU D 5% e

(2) RSBk S RATER SN, FRNEehIEm. Kes
G, M PIRA NSRS (EEIER) GEIEINE) SR RMER, e
BN B T2 S B R T e RN S FEE AT LR RATIRK ™, B
OB NN BE 2 H B ARSGUE B SO, RS B NAERUE R E Y, B R
MEFUETR AR I 55 ARSI TR 55 gt AT da B, R IR B ak o R A5 BE 4l
TSR TR 2 4802 4 LA B e 0 A R

(3) HHEFEMIRmp, REGEPIEEEEFAEMWRMT, hEEEEA
e TP BLRRAE SR, et E AR TS 7 .

3. FEEHATIK BT S A

(1) FEEFEE NN A TTASTE G HUHRAT K (T B A 2.

(2) BEEFUE N AL G 4% SCAE LBV T R S G O ARAT IR
FFAR IS G BN SIS MR 2 0B B U o RS G RARAT TR B 25 th R
ENRENEH] . AR EH— DI mSCOES), BREEART R SO
SR SRR Uas . OB IR, )7 I A < B ARAT K T AT

(3) FeBATIK I SLAGER], BR T e T AR el SR E . e
FOE AN & BNAMGERE A & 10 44 SOF AR AT HARARAT IR 5 TR AL
B WAEATIR 7 REAT AR S 0l 55 LA 31

(4) FEEHRATIK WP LAV BN AT & A RIS A I AR AR AT Ml B A
BRI AT SHE o

(5) ERFEIRENEIUE 26T, Beedt8 Nl DUl 3 G ARAT IR ™ 75

182



W KEEE

Ehang Xin Assel Management KAGFIE O BAUE S %R G (LOF) BEH4H S i W] 45

HRL G PR I A
S F5 AWK R 45 B A G P F SR

(D BEEHE NEREIEAR SIS H AR IHTEAR Riga AR WISA
ARG S AT N SIS B IE SRR P

(2) BRI, BRI EITRAES SN FE. £
FEE NG A A SR Z 0t 7 A S B R k3 & T TESRIK 7, 75
AL B B ATATT I P AT AR RE 8Mb 55 LA TG 35

(3) FEEEAEE NLLE Bk N AE P HIE R E0 45 5 A IR T4 A Rl T A4S
FAAAT NP, LA (144 AESE G 08 NFEE R I L R & 18K
Py FRRF AL E I 3 4 5 15 P EHIE S B0 45 B IR ST A R I — Gk N 5
TAE, FEEE NN T AR . 4558 A G SR B R ERE S B 2 A
BR FTAT 2 = I E AT

(4) TGRS/ (I L AES T R IR RS N s, Tk 8
P2 [ RS A P 2R A N 97 T

(5) 7 v [EE I 25 B Al B MU EE A AR H 2 5 e vr R & W H
o P SRR T 5%, I A P R AR, R S E TR
FAIFEHE: FTOMIOORE, IR G0 AR Y LRl s IR ST IK P IF i
FHIHLE -

5. BiREE L P T SO E

BEA RS, FEFEE AR b E A RARAT . o ok [ 65 20 45 A BR 77
T2 R SRLE , 76 e[ i 610 45 A BRIVT A R P SL G0 5 45 5K
T EANRBRAT &SR, IHRESHATRATE TSGR 4 . e s B AM
RS N FIRARR B ST 4 EARAT R 77 T I i 2 1Bl M = 80, BIvSCIE A E
ESEEANRE, NEIAHESENRAF . ST BN T UG 4
I N A AR AT IR RNV AR T3 105 5 Wi, JRRERE G T 5, thit
S NAE P EANCAZ 5 O IR RN RS T 75 5 K

6~ FABIK (LA

(D EARFREDVOTLHZ G, ARESH RV NFRTE SR E A
e [F) 24 58 W HAMA% B it A ()45 B0 45 170 7 BT S A AR K =, W AR HE ik

183



P KREE=E

Ehang Xin Asset Ma KAGFIE O BAUE S %R G (LOF) BEH4H S i W] 45

R 4 Hmﬂmﬁf SR SR AT UUS RS A 5T AL.
H P H A SR A FE I L

(2) VEHEE I SEAT S X AR ST P R F LRV B S A R 1), I
I,

7. FEE PG A A M RS I AR

S G P BE (0AT JSERIEJ5  ARAT 58 WA A7 S IR IR - B SR A
PR, R EUE SIS ARG, P SeiE S5 B 08 AT
FEEHRATIIRE B, NS5 IEAREE S B HAh SE e I3 70 TR s AT AE N B IS
WU BARAR S i o SIRIE S (R SE AN, H2E S0 ARIR L & BT 4
IPEL JB TS AT N LB s h R R S WUE S5 7R 5 S0 A LR A IR A B8
K, B AE B TN B B A R o B8 NN B S48 A\ DU
SEBRA AR HI IR SR AR ORE DT AT

GG K KA R AR

SE S SYNIEE S IR S E S P QI N il )G B B kg
N BEEFEE NMRE, MO SFT A RIS BRI ERE I, FeE
EENEARR T S8 5 F S ORI T KA R I R LRI JE & — 07 R B4 DA B
M IEA, DUMERE S AR S N ED K3 G — 0 IEAR . EeEEA
JSLAE EE KA R 8 i Bt LA )y 20K RS R A IR &4 T A, JRE 30 4
TAEH WK IEAZIERESFEE AN BEREFMREMRARESAFLILE 15
o AT ICERUS 0 DL ERIEA ), FEEE BN M ) B4 6 A2 N 75 4 AL
b 55 () B [ A% BLATE, AR 2007 B i R AE A R 40 e VG 1L Y, & R R AN 568

(1) EEF-HETEEER

BEHHER T A E R

(1) Fe& Bt H
B HE R TR IR & B S E IR E R I E
ARG EFAEMZ DR 5 W, J&E BRI &6 F 2 5E 2t
T AUHE S FIZE A FAIZE B IS GBS H 1 . RIS & F A
WA o BT RGRIE S (LOP) J5, & MmENTE AR E H 3

184



—
Y = =I=
. Chang Xin Assel Managemant

KASFIEMERIESRYVIES (LOP) TR NI

G B PHFHERR LAz H A H 2R e a0 BUR I EUE . 2 0 BUSHE K T 5 Ok B 2N
sJa AL, NERUREE S USRI A BRI T AR

(2) B

St B HNNAE AR O 5 BT AE G, K2R e m@idE . FlzE A A1
HMZE B KRB M IS B IFAG R KIEEETREN, KESEANERLRE, |
B E XTI AAR o

(3) YA IVEHEM, ZE T E M2E A FIFIZE B e HS
BE AN G 2 THZ ) 55 3t ORI AR e 2T 5TETy
MG E AR, B, siS AR RN T, gt a5 ML E
FOE NP AR ETer vk R, VS Eikik e — S0 I, #2 Mk &8 BT
LR A T LA A

2 BB E T EARR AT I A AL B

(1) flfEXS 5

BEGRIEA IR Bigr. BUIE K& AR S 5 6 .

(2) a7k

1) BEERASE T3

@ L BEERIfhE

TR IE RN H T AEUE SR A 5 P A R A H e S 1,
HAEIE 32 o H IR 2 GF A AR R A B RAA, AR A 5 H IO A5 48 ar 2R Al
EHIER S, HEEZ 5 HJa ik 7 EARARI, K225 R 5L il
MIEUAT T R B RAAL A 3, R AL oy HSEEAY, BE o Fe i EREAT (5 18

@R b B At E

av HIRKATAR EMIIBEE, RS EBOREE X et fd, A SR AE L
AR E A SRMERTE LT, LA G 1E

by &, BB, BCRAT A TERE AORT I E AT R BT BE, LA E H AR
VRS 5 5 P = i 8 [ — BB S PO A (B A% 2 AT Al A

cn HIRNITRATAWHBUE MRS, F—BREREL S Eiie, #%041E
HAEIE SR 5 5 P L T B8 17— B S O At (B A A AT Al AL

dv AR TFRAT 10 BAERATIN B — e IBR B e I e 22 2 M B ML) AT

185



—
Y = =I=
. Chang Xin Assel Managemant

KASFIEMERIESRYVIES (LOP) TR NI

M bl R I E A 2 > Fe b E

OFEAEMTHLL T, B B USRI AT O — @/NITHLE (177750 2k 4 58
FEREAT AR, IR T IE A A E T (A, AR E EE NN
AT — @VINTUIRE 9 7150 2k < B 7 EAT A A AN RE 2 LS R L 2 SR AL 1
HeEH N RAE O, JFEREIE NHE)G, FRae R fetirE i
FAG R -

@ ZA BB RUE 1, L HE AT E.

2) BiFFETT ik

OFEUESF AL 5 T T EE IR AL B B SEAT #4052 2 W o 4 A4l E LR A A5 15
fE A LS 1, Hfdsd o HJa 5 AR kAR R, 1%/l se o H 1
WLl E s ARG A A8 5, Bl sd o HJa G5 sk 2L 1 B RAAL Y,
K225 FAUBLTE A RIBUAT A S BRI &, R Rl a8 5 SR, e
W SCHHEREAT 1R

@FEUEZF AL 5y T i 37 R AE 5y BLR SRAT 149 52 5 (B o 4% A 4B H USCE A7 ok
LA FFICEL T B R NSRS A5 B B BEAT A5 E (S E R B2 H 1,
H AL 32 oy H IR 2 GF A B AR R A R, 1% 50l 32 5y H U I i 25 7= 1
BT B TR DR B A B B A (s WRASEH RS S, Hedose s H
JRLGEABUR A T B AR, K22 FSUBBA BT T A 2 KA R &
PRI A S H WS, B 58 > S EREAT (4 18

O E RAATAR LW 73R A E SR E 192 SR EREAT (5 E, A E R
AECL AT FETH B A SROMERITE DL R $% A {E .

@A 5 Fir AR SR AL 5y J5 AREGAL I B8 SCRFIE SR » RS EL AR 5E 24 S
FEAERAME TS TR A SR E RO T, AR AT Je i &

OFE = EARIT A 657 17355 2 KT « B SCRAIE SR S8 [ e e i Al SR
A SR E 2 SLH e

© R —fii 75 [FI N LE A P AN AT 358 5 1) 42053 55 B b 1R T 42 43 ) Ak B

OEAENTEO T, ZEE B USRI AT O — @ /NIILE 17750 2 4 5t
PEREAT AN, PN R T IE B E TR (HE, WAREBEEE AN
AT O — @)/ NIURRE ) 7% 3 4 B REAT A5 A BE 2 LS R L 2 Se A EL 14,

186



—
Y = =I=
. Chang Xin Assel Managemant

KASFIEMERIESRYVIES (LOP) TR NI

HeEHNALEHREIREN Wikt mahth. Wi = ih 255 2 fh A =R
Seafi BRI R GE, BeE BN IRIE BRSO S R ETE ANHER, %K
BE S L2y FeAE BT A A EL

OFE KA BHRHUE 1, L E AT E.

3) BUIEASE T %

OHeEFABGE, ARFABINFERS2H HsATAH 1k, 758 5 FIBGE
AR HAEUEZR A2 5 B EE R B2 ABGIE RO Al s i HBCA 2E 1, Bl
Aoy HIR & Gr AR R A R, $dsdln 2 5 B s i f4E . insalss & H
JR LGB R A T BRI, AT S 25 AU A AT T A S R R &R
BRI H T, WE 2 L%

QERFATAR LW IBGIE, RS E A FROE, M EBARMELR]
FEUFREQRMEREIL T, ZEAME.

OFIFFA B = A KRB, BLEAF IR 5« BARATRUIBGE, R4 {E
PR E 2~ SR EHEAT AN E -

ORI T, ZaEEA USRI AT O — QTR 177 1206 Fe 4 57
BEAT A ME, BINBOAJER A T8 S E T k. B2, GRS E B NIONIEAR
5O — WU 2 775 5 5 U3 BEAT i E A BE U WL SO T, <
EENARYE BRSO, ISR EIE NRIE )R, 1R ae M SO E RIS A
fH.

OFEZFABBHUE M, HZHIERATE.

4) HARA ISR 55 5L 1 B A SOMUE #EAT (i E -

R GEeR), AEEHREEITUET HEEEHAEE. Wik, HthS
AT A R 2T L, e G BN S8 NAE 2524 L 78 TR )s
DI TCIETE B BRI, J e BN AT B2 R LG 2 v ) T 545 SRR 417 A
A

5) AEARMTIEOL T, e BN IR A A (B o0 2 e W 7 AT A
BN TIR ] T 3& AW AE T . (H2, I BN LR A (75 20 2k
G RAT M A RE U L SR ME I, BB B AAELR S B I8 T S R
skt b, AIARE BARIGOL S 5 I8 NHE IR, 2 Be S 2 SR (8 A% Al

187



W KEEE

Ehang Xin Assel Management KAGFIE O BAUE S %R G (LOF) BEH4H S i W] 45

fH.

RGN B NS G A E B & R RIAEHE T FEFe
AR SRV R L B 2 B R A8 78 70 -3 B B W AR s, KI5 B
IR T, PLAE BT ik RE PP A ORI A U REAT A4, AZEd 4
(GEIESREPNIDEIIFT

WRYE (Gkeik) , ARENEREXSUE T ESE AL ik, Bt
AIEEA RN TR, WA IS T 75550 B e it ita, Uikl me—
BRI, B E BN BUZ M 5L G (B A TH A5 R AT LA

(3) FPRTE M AL 2R

SN FEEITENILE (2) 5 5) AT ER, PTG i iREA
VENEE G AR AU AR R AL BE

T ARG, RS AR B TR A2 5 B S IR 5 A ml R
EREEER IR, REEEANESITE NBRCOERPULE, &2, GHAHEE
BEATHRS A, (HORBEARBUAE IR, MU 3G P AR, S E M
SARE N W] LA BRIGE E 54T o (58 BN IV 24 AR B R M 00 S P 48 Tt Y ok b s
JREIEEI o

3. fhE R IRA AL TS 5

(1) B S E B S IUHE TS 4 2N G5 4 60 K
AR, OIS M AUFE MG AR R . ESEHANNEESITE N RIULEL,
W2 A AT ORI G W AR RO HETR L B2 IR o 2 A (B m it <A A0 M
THOT LR ORI, 8 BN 2 LB DA IE, IR I BRI 1 it B 11453 2% ik
BRI RIE B B e B IHE Y 0. 25%I, Rk N R IE
FEFREN, RS P EIER 2 TH R IRIE B ST FE R 0. 5%, R
BNNIERBESITEN, ZREERNMEHTAS, FiRkhEIEE S %%,

(2) ZHAbE N

MIEE R HPE M BUHE. WIS SIS B E T 2R S
B G ANEE G 3 AU AT NG AR K 75 B AT W B2, 8 AR BE 08 A AR
I LA L T X7 AR B 5T, SN 5 1% AT 2l AT I 42 «

DARG MRS DR & HNE. SRR EH RN TR,

® B

188



W KEEE

Ehang Xin Assel Management KAGFIE O BAUE S %R G (LOF) BEH4H S i W] 45

WX AE ARG 80 TR, MANREIE R — B, 2k & 21k SR T
BT, RS i S A AN i s sk, Hdt a8 B 5T

2) HECEHENHENREST T E. BehPuiE. ISR en
WS DR EITE NERHIAE 25, 1 B EE AR T I RE 1R
S5E SCBEDSRIL G NI U, A0 B0t A LIk O < 0 B A A5 R 1,
ISR VR A R AR R X 35 B B < SO s ol SEEB 1] 930 8 2 B < S )
MO el e BN SR G I8 N5 HARHEAM N 5T .

3) AR M SIEE AN E S ER TSR, BAZIRERIE
ARZRE, THANREIE BN, DY S AN BEAL I A AT S E TR, AR e S 3
NI LA RRE I A, RSS2 & O WA NRNEE i R ok, 2k 8 2R
NFTUEAT

4, PHEMSES o~ RS I U E S

(1) G BB P B MIUETR 28 5 v i ik e 5 (8 H m D H At Jt PR 452 20 ki

(2) PASHHI BN SUE R S E BN e IE N VAR Pl 2
S ME

(3) 7B AR = LB RSB i Pl 10 A5 B BB KA, ik e BN O
P A A N IR, O R E SRR A 1E

(4 mRHAESEHENNNETZSFRAEMEIL, =3EHEE
NASE H A BPPA 2 < B R R T I 5

(5) HHT—Al{A H A A 55 H 50% L b 557 LG vT 2% & R 1T 1
g R A E SRS 3 B B R EVER , 253 &8 AU
BNJE, R BN 2 B S A4 1

(6) VERHEA. o ENE I S AR5 R E K AR IR .

5. gl

12 5 RS TR 2= T EE AT
B AT 2
S B NBHT I G S THZ R I i 3 S 55 2 THR S o Sk S8 B AT
BE. ICRMREAR 2B . H3eEHEAMEEIE A2 5
AN B N AR G BNRIAL BT i 0 e . 5 2 AR ANET, B ek adk

i

i

s
5

189



—
Y = =I=
. Chang Xin Assel Managemant

KASFIEMERIESRYVIES (LOP) TR NI

R NG J DAY T 5 0 2 B E A TH SR A 5 1, DA BN B TRA 9

7. HE IR SR GBI A

(1) W 55303 1) i 1

BB NN R Gt e AR SR e B e S 2R . A
LM, EeEEEANTRAL A5 THEHNEMR: . FERENMAERFD
FREARZ HIE 10 D ITAEH gt e B IF TR RaR 2 Ik 156 A TEH
NT LA S PR EESTHEELEL TG 40 H ARSI CEIF T 21HER R
FLETRMADMIAATURE; FEREGESTHFEL ARG 60 H NS e eI+ T
SUERLE TR =DAN TR E SRS W 55 2 il N gl 8 it
BE A FEMAL 2 DAK, SR LA 2 02 R RS B
HHEER S G A RS, e B AN B DT RS S U A
B i TR

(2) WERE~
ReFHNEAERR SR H, MikRuEEREGESTEANEX; &
BN ERNAE 3 AT R, IR ERE R PBIEm A, i
SEEBENAETERG SRS H, AR RIS R ETE NEX, ety
ARG 5 A TAFH WSS %, JER A R s R e E A . e
BT R EG SRS B, A R G R e R etE NEZ, R AN
Wl ja 20 HN SR ER, JH R R BB E A HeEH NS
FER e H, R RS IR AR SIS N B, B ARSI 30
HA M ER, IR ERZA R PimE Mm-S AN REEHRANEETEANLZ
1] F) b3 SCAFAE SRy AT s A FCHK) O By T € [ A 7 k4T

HEFUE NEE SRR T, RIVOT FRRAFAEATTIN, S B AIAE 5
FEANNIEFRI A, BEAT I, B DI AT K 55 A BT KOs 5 XL
T TAETE R, DS GE B ARIIK ST AL By HE . 0 ToiRa, B eftE AR
RSN IE Sl ) I = S R E AR RV I = S
MEZEIAS, X075 HEA . WREGEENSREGE AR TN AR
AT 2 H Z BT U SRR RIE i — 2, e 8 BN BUE I EL g ] A R x4
AR, FeFE NABOIH NS DU ERE 2 % 5

BB

>

Ff'\f

190



W KEEE

Enang Kin Assat Hanags KAGFIE O BAUE S %R G (LOF) BEH4H S i W] 45

8. Fha NN AR 17 2 e N SR I3 e b 25 LU A2k o F1 58 it 38 A G
I ESp O

N EESHPRENLEMPELERE

ARHE G (W B B N RNRE A AU % 5 R (R B S B A N2
BFEEEEFENH, BeEGRIZIEH., ReNaEidH., A& fira AR
Wi B H R A P E . R B H e H. &4 6 A 30 H. 12 A 31
BRI E R RS DNE Y I S i TS X EPNE ANl oV VRS R S X EPNI R s
GUEEEENIUE i i

ARG (B AL g EHIE 7 B0 45 A IR ST A 7 BEGAREA A
LA A S R, R R B S ARE . BT
NEBER B SN R — N 5 H A58 5 H MBS R A A4
W, HEE B R SR, A3 BE i fit

LGB\ NLLI F E SFEE N IR RS R E N2t 46 H 30 H
12 7 31 HIEEEHHFA N MR T T A B-HALAEH 458 & IRE
M. BEEFRZIEH, BEMEEILH. BEMhBFra ARG EICH . F
A MIFICH L RIS B P Jmi H 5500 % B 4 B BRI H A S AR
N R KA B G A LA H 4L

GE NI SILE NS Z B R E RS M ERA NN, R 15

o G FEE NAFRE T IR (WL 6 0 AR N 420 T G488k 55 LAAI R
Mg, FEROE PR L5 . LS EHASSEEITE N T B SRR k%8
TREFE SR NN, BT REIE & B A R 54T

(5) $FWHEHRTR

PIAS B30 2R B0 Z AR SR I 80, XU 2438 N NI I W 7 A A ok, 107
VRS BERR R E ATA— 5 A BUR S 52 o [ [ P 5F 57 B i A 2, i
B BT, 2 1 e [ [ bre it 51 5 i 52 2 e AT 20 o U 2 AT i
o MEERURZIR, XY NE LT, R s 7 &

FUEEIYIA], X7 253 N RAR Y 2 G AR & F0E ANBAT, &% B 4k 4t

191



w3 ’cci:.E%

P chans xin asset Managen KAERIE LR R E RS (LOF) R M3
B, B, RTHBITER S S FMAITLE M SURE R X5, HPREnERFE
NI EVERLES

AP BGE I A N RN 2 o AL

OV FEEMEE 52k

L ST T

AW BRI NGB TR GIEAT SR IR R, 3
P15 3 e 2 R IR T . 6 o AL 2 S o [ A 2 e

2. BEFE N ILE R
(1) BEAHFZ%ILE,

(2) RAFFEENEEE A R E 2 bF 0,

192



W)

KiISESE

Chang Kin Assat Managemant

KASFIEMERIESRYVIES (LOP) TR NI

CINOIR EVSE- S rt i K IERREDANE =

Z+t. XZeRHREARS

KEEZRSEHEARIEAR (VMR “Anw]”, s REEHANY, o

RIS, FARYE L G0 Bk A 5 2

WAL, HNERAR AR 55 T H & @A A T DB A & M L & R
S5 M SRR TE 52 47 L A RE AR 55 o BLR 2 BRI S5 J7 AN 2

ESMBRAENRGEANE

55251

HAMRE

MR A A

M iR 55

X K LR 5%

FRA Gy ARG, BBE A T+2 A TAEH fFdd # L
HE AR T A AT T B DA B

BEHEHJEI 5 DN TAEHN, g BRI T 1
K B0 5 ] 75 oK DAL 1 BRI U3 I A Gy x K

HAh TR}

Bk < HE LI S IR AT N ) 75 SR 2 300 1 L S 2 A
K TSR S R BORL

28 ELL A
i

RN Ve Sl QR L W DA N LR ke o 4= ¢ UNL
uh “RRESRT AEH, AR B RS/ RS e
il BERMEE Z AR LR TS -

Sk
Nl
i
By
[t

i

RS ARG, BB AL T+2 A LA H IR IE L A
PR R B A B MG IR g EH &
WA G, AFER K S SP. FEEE . Fa
DL PS5 B

=K S
SYIbECT

N e FDNGIIIN =R 2o =g DN i IRlil
JEEBEEE, WA, BiE. BTIRHSS. dhar
o6 H B A M S B R RS L, BN AR TR A
PN

N T YT R A
R

L AR BRI RIE AT 3 (AR A R &
FRABSHUAED o LABC 5 75 30T 7 1 FF s R e - Bk h (145
PR UEAFRAY, RS R L %, R — A TAE

N, ST GEE e IO R BB L o — T (S
=

2+ HAHE: AFIEHAE R E RN S IE R B
BRI JE A DL FGSE K b 55 I R T
A BRI IR, IEW AT HERME S MIER
EPEAIT IR e I ok 35 FR R . TGk K k)
A2 B R DA SCRAT AR 65 B T IH AR AT R % e W i
i, WEE IR R

BvE S B T8

i

g
=
xd

PR R T A B AR A < TN 0 L O
W ml A5 B AW AN, IR RTE I S BN B B

193




W KEEE

Chang Kin Assat Managemant

KSR RS RIESRYVIES (LOP) TR IS

Cwww. cxfund. com. cn) F2 M 38 5 kS5« AR 55K )
TE LA =) W 156 o

PRSS H
L AR 55

FIMRSG TL HENEE RGIRME 7X24 AN EHE LS
B KPS B i SRS B AW,

AT 5 H %% P IRSs rho0 N AR G SR AR IR 5%, #5055 3% ) LA
L LIRS E ) 5 R AW IRSSTHF. B EEH.
WRHE SR TS -

P BR s E
Hi 55

EIRE Y
S ES

ApFE B PBORE R RS L g EEH, RETA
P57, BOERTTRHRRVE B TARRAR, JF SRR AT 1
B BRI LB DL o

JHEURTT
X

ks

Pt am I AN\ 1 RS 2 (400-700-5566) 4R
LA . AFE Mus Cwww. cxfund. com. cn) . HE T~ HB {4
(service@cxfund. com. cn) . {E4F. f&£E (021-61009865) «
SR BN SR & 55 2 MR O AR 24 7] I A il 55 LA
Je s T TBURFUE A THF . & BOFACE B e BE 8 8
AR, 1 IRIT R IR SS T b AT (R R 1 LT
B, AN m KR BOE S0, SN2 A P 1,
SRR, e N .

FEAE AR 55

& 15 il Ak

%

S OB A AT DR 8 BN Rt s i 2 P iR 95 %
ZoEH B R ENEE, AR HE. XA A
mBTIE . RS RN e EHAIRIREOK,

K CLP AR A B H 7 W 1 77 20 39T i 15088 s A
5

MBI
Hi 55

BEE A RRIR R, A mPR B R e A AR
VEACERI AR 55, Qi 26 BRIV T i) D 22k e A B0 RF AT A\ S (1 2
WA S VLA S SR K I o Rl SR 3

HLAR BT

S

AN FREAE AT B E =, NS HRTA A
RS, #B. BT, AR RSN
WA N 28 2 B (5 B AN ARG (E R S5 . 534t
A ) 2 e 2 FEARKE 8 1L 2 P 7 30 e I 5 5 A A
AN, ARSI AN TEE 2 RSB FE L.

N T P B S5, AR E T RIESR T I AN
FRAUEZFH T AN R RE s AU, BB IESR 37 R
WL IERR BT B S, MY B RN, ke B &
AR R, AN AR R RAEFR AR EARBREE
FRTi AR 5l SRR SRR A

NITHE B

5%

NI A AR TR A B AE S, AR AR A ) 1) R R AL
LR, AF k. @EHE. @EEHZE. 2EFN
EANER, RaFIHE TS —1% P RS L4 400-
700-5566 (Fiifzh) FAE W% (www. cxfund. com. cn),
PAJT (R 5 2 )

A A 1 L € T R S 5 BB Y 9
BRI, AR,

194



http://www.cxfund.com.cn/

W KEEE

Chang Kin Assat Managemant

KSR RS RIESRYVIES (LOP) TR IS

KA PRI P RSS H G AR AL ARG
R EAVRPRIEA R SMRER, WA SN
B BT R AR 195 S AR DL
RELMNHEL T HREL.

AT 7RSS LA R R e PR BE AR b R

HoAth A5 2 B TEALAE O S R -

- ‘,u%&tmhu%ﬁ,ﬁﬁﬁekmkﬁ\%ﬁﬂ%‘
WA EAITE. = E RS2 TN .
BPRE % | 4007005566 (HkifPt). TAERTE (8: 30-12: 00
‘ 573 13:00-17:00) P AJHFE N TALJE .
zg;hﬂgégﬁﬁgg fE 5. 021-61009865
AR NFEIRYE | http://www. cxfund. com. cn
BTS84 | service@cxfund. com. cn

195




W KEEE

Ehang Xin Asset Managemen KAGFIE O BAUE S %R G (LOF) BEH4H S i W] 45

A At EER

196



W KEEE

Chang Kin Assat Managemant

KA RIS RS RYVIES (LOP) TR IS

e AEFTR CRHEIR | BEHBEAN
Kl e A I AT A 7 T FATT | ‘
ORI A BN FE IR A gy | e (P
1 ot e L 25 e Wi 2 13 R A 2020/6/3
Wy (o MBI AR | o
o vhiy ] PG
Kofs o B AT IR AT 24 736 B R P w&ﬁigg%
, | et Chi gRammIFRsEt | O
SRRSO BB s | o
OB A IE ST s
3t E
Ko B A R A A X TRZ B | bR, ik
25 B B TR T T A TR RIS | . ESIMR.
3| (RIS K | I ER. PE | 202006110
BN (SRR BRRBUEAIA | NS T
- st E
KB A A TR T 2 A THMAERIE | EiEd. il
SR A TR A TG A IOB | . TESIR.
4 WUk E . e sl kSm | bz HR. B E 2020/6/15
Bl A A ) PR BAS) | T A TR
2 st E
Kl e A I AT A A T FIATT | ‘
B S BT AR AR T | e T
5 o L O | T HEE M 2020/6/29
PRI CrE MR ki | S L
ST A
K M B A B e (LOP) Tl | iE5 0. T
6 PIFAZE U (2020 4E38 (1] 5) KWE | iESH THEE 2020/6/30
LA TR st
I N 2t
L | KR R e 0R2020 4 ;gmﬁfﬁg -
4 2 AR i
B
FiE. i
e T (A | T TR
8 ;Lo Ei%i}iﬁ};f& %i%;?g ;;éiﬂ ol Esam. k| 2020721
I W o T
st
FiE. i
KA A TR AT A T HOR AT | e WEIR.
9 LS I EDERBRITR AR AR B | EFHIR. S E 2020/7/23
W (G WRRMIE AL | A T
st

197




W)

KiISESE

Chang Kin Assat Managemant

KA RIS RS RYVIES (LOP) TR IS

K 4 I L T A 70 B 2 w@ﬁ;gg%
10 55 B A A B 2 W] AT T 35 it A R4 . 2020/8/6
IR AR SRk e I B g g eI TS T
HIE (B e B R BIE B A 2 W ]
FuEH. HHE
KEREFHARTEA T R TIE NI | i UEFFRHR
11| RS S MR RAT IR A R A & Iy wFEHMR. HE 2020/8/8
(CFrEBHM) BRMETENIA S WM S T R
(G f G
ST 1A A
| s miE e £ 0R2020 4 ;gg;fig N
o R N
DX 3y
FaFk. HHE
L0 f22 A At EAT NG E S = N e UEZFR R
13 ;;iﬁiﬁiﬁg@%ﬁﬁTéﬁ@i % HMR. FE | 2020/8/29
” IV ST
Py ] R
KEREFRBRIFRRTERE S (LOF) (KfE | PEIFM BT
14 | FIEGIIF(LOF)A %) 4™ i BT BHg 2 A NS 2020/8/31
(HEH o 3
KEREFRBRFRR RS (LOF) (KfE | PEIFM BT
15 | FIEGIF(LOF)C M) B4 it BRI 2 A NS 2020/8/31
(HEH o 3
EaFk. HHE
e R R
16 ggii;ﬁﬁ;ﬁ;g%iiiﬁ%%?%i P\ pmnam. | 2020831
e - E W 2 L TR
Py ] R
KERXSEHARTEARRTHMILTE | Eukfk. ik
IR EA R A FATE R TPt | R, IEZERR.
17 | &REV IR, e e sl s | iEEHIiR. HE 2020/9/2
MMl (SRRl R mBEEa | bR iR
AN Py A ) R
AER . AHIE
KAEREEHAMR AR R TIE NGO TF | ). uEZFR
18 | A G2 hn b [E AR AT I A BR A =] H e Hik. 1 E 2020/9/17
(B ZRMETEN A UENE S T R
B/ f G ot
KERSEHAR T EA T R TREREE | Lurik. FEUE
19 | BiiEAES T IRE AR AR L UONEERES) | e ErHEm 2020/9/26
A DU/ R

198




W)

KiISESE

Chang Kin Assat Managemant

KA RIS RS RYVIES (LOP) TR IS

K B AL A R T2t el | L. FELE
20 | FiRE A IR AV ISR | IS TR | 20201027
N N
S L 2
| BRSO S 0R200 £ ;%W%fig 0
5 3 RS |
oA iy
. T
| e TESRR
K F AR AR BT 2Ee | o
2| 2020 45 3 BRI A S e |
TN
KRS BEA R A AN KT N Re e | iR, T
23 | GBI A A BT | o TR | 2020114
A S, vA
K e BB AL A T X T R 0 | LAl R
24| SRt ) HIA R SR A | Wah TRER | 202012716
HL P I A 2 N
K e BB R AR T P ATF | . |
Lo | et s s A T o ggi%gzg N
W s MR ) ekt g | o e IR
o /A N b
FAFER . HHE
KSR AT I (L A T T F A TF | R TEHHR.
26 | A Sk E TR EIRA A | ESEE. BE | 20201229
N THT I O B (e A AN A% | M T
TN
KRS BRI LA A KT A TF | |
L | MR R RS R A PR éii%igg —
Moo SRS RSl (Gt | o o TR
N vhis ]
) AL B A
S G
S| KRS S 6:10F)2020 77 ;gmﬁfﬁg N
e |
B
A T
e A g | T T
29 ;Lo ;;i}iﬁ;f& %i;r g&;ﬁiﬂ T lEsnm. bE | 2020122
PNE
TN
KA AT AT X Tty | o T
30 - T ER N 2021/1/26
Sk v

199




W)

KiISESE

Chang Kin Assat Managemant

KA RIS RS RYVIES (LOP) TR IS

FAEH. SE
KERGEHARTEATLTHT 28 1 | $#. iFHR.
31 | A SIS A RS S | iE% AR 2021/3/2
[ 2 SENE o T
NS b
KMo IR AL A A TS ITHE T w“ﬁ;ggE
NN TS i S e A R \ :
32 38 f‘ﬁ%ﬁﬁf&ﬁ \ézl éip*”*% WEEHH. A E 2021/3/2
BT R SR R e Ry | -
Hsingon SENE o T
A L AR P
HiEl 2
4y | KEREFHAIESRVOES (LOF) B gggﬁxfg 132
(RS R o7 R () M%‘*
\ oI & L T
P— \
M E@ﬂﬁuﬁiﬁﬁ&agi<mmgﬁz s 13
l:lla o
Do iy
\ oI 2 L T
0 f2 EI TSP 4 b
y5 | KCEREFSIERRVES (0P £ | o0 ™) o 0213
e N
DX iy
KR GEHARTEAT L TRMA &8 | FiEk. ThiE
BB TR A 7 NIE T8 TGRS | 4R SRR,
36 | B ES, EES A R | iAW, HE | 2021/3/16
SINEN ) BRRBENNA | RS TiE
i sl 2w
KAS R B IR T A T 6 T F a4 IF | iR, o EiE
37 | RS INE SIE ARG IR A T HIE% | AR THEM | 2021/3/26
TR BUE A 2 Sy N A
‘ [ E S 2 FL T
125 T 15 5 TRUIE 5 420 VR 4
38 KAEFE AR H L4 (LOF) 2020 R A 021/3/30
AR N
b
. PHE
‘ i LR
R T/ I HE T A 4
39 ;L?)lo Eiijifji féﬁ;ﬁﬁ?éiﬂ £ s, pmE | 20217350
AR EE S T
sl ]
KAB R e B B IR S A 70 TR F b IF | FiEth. o EE
40 | IR ESInb ERAT B A TR 2 5] WS 2 HL T P R 2021/3/31
R D TR EE NI A Sy A E R
2SR UA A
KA IR R4 (LOF) 2001 | | LT
41 e S A S DN/ 2021/4/21
1 BRI -

200




W)

KiISESE

Chang Kin Assat Managemant

KA RIS RS RYVIES (LOP) TR IS

42

KAGHEEFHAG R FTEA T E N &4
2021 HEH—FERE R A S

FAER. HE
ey UEFFIHR
ESF HARk FE
RN 2 T PR
Wt 23w

2021/4/21

43

KGR EHARIUEA R KT RGN ZER
FARNIEFF B A4 (LOF) {5 KA Il
(RN EWERIR B WA

ESR HARk HE
RN 2 T P
Wt L 23w

2021/4/27

44

KAF I S8 P PR ST 2 7] 2k TRABHI 28 £t
FRNEZ RS (LOF) KA

ESF HARk FE
RN 2 T P
Wt L 23w

2021/4/28

45

KGR EHARIUEA T KT RGN ZER
FARNEFF B A4 (LOF) k& KA I
(AN EWERIR B WA

% FR.
UES 2 TR
L 2

2021/4/29

46

KEZREEHARIUEAFR R TEHREE

N

AR
S
N

2021/4/30

47

KGR EHARIUEA R R T RGN ER
FFRNIEIF BT A4 (LOF) {5 KA Il
(AN EWERIR B WA

% HR.
IEMS 4 T4 R
3 2 7

2021/5/31

A5 BIK B S IUELERT R 2021 4£ 5 A 31 H

201




A wif —
—
Y = =I=
' Chang Xin Assel Managemant

KASFIEMERIESRYVIES (LOP) TR NI

ZtH. BERAFFRAER T

ARILGHU N BAFBAERE S E N BESFE N SRR &
AR AP, BTE AP AR A D £ LA G, A& B [
S B3R SR R R B R B

ReEHAMBEEITE NRECANNES A E NN EEE 2.

202



W KEEE

Ehang Xin Assel Management KAGFIE O BAUE S %R G (LOF) BEH4H S i W] 45

=+. £EXH

ANI g B RAE

() o ENIE R SRS A EE 0 P77 BLIE T 5 B e S R (R S0 AF
(=) (KABAZE BT RLETF B 5 5 (LOF) 2k 5 [ )

(=) (KABAZE G RLUET 5 5 5 (LOF) FE8 ¥130);

QLDIRFRE y-IR LR

() FEEH LSS B AE . E P

() e fBE Nk S5 Bt R E i

(B FEEHTEACHE ML BRI RS PR

O\ ERIE I ZOR M H AR

KEZSEHEARFIEAT
ZO=Z—%)\AZ=Z+H

203



