Chang Xin Assot Hanagomant KR GO 2 2 IR S

KEAMAFHIESFRRE S
AR

HeBHEN: KEESEEFRITEAT
EEHEN: PEHLEARITRHERAF

—O=—4%#=H



OKREEE

Ehang Xin Asset Management KA S 107 RUE S 558 2 e ST 41 S W1 45

HEFR

KAZSAMMA T BT R (DU faiPR “AHEE” O T 2017 4F 6 H 26
HZ RS BB B R Rk i vl [2017] 1021 S0 M L. AEEE
[T 2017 4 8 H 1 HIERAER.

FGEHNCIEAR S U B A ESL #ER. w8 AEFRI AL
L E S 2T, B A [EIE B 2 AR B G SRR VRN, RS R I O AR & i 0
A A H SR I BT el ARAIE , AR I8 T AR SE & 38 R

KRBTSR, BEGFHE S OISR T s E R R A RE, %
B ARYE A (W AR G B 2 B R, [ I AR E AR B2 PR 45 B XU o 43 B AR ik
S BEIB B R RIREGE . Z5F . SRR R XHESR 1i3a 0 i 7=
A FEIA T T ) RGP, D AIEZR R A AR RGN, FIZ R, A TR
R A FH 28 ] 7 WA it it A e 24 5 SR A5 T KU, 52 4% B8 H 305 o g U,
TR BT N K R R i 4 A PR Bl 1 XU, e 4 BN T 5 4 B ST i
T P A ) A B XU B

A <5 BB BTG FEL ARG AR AR AR E, BRSO 0 T IR T I I SR ) 2 < P
T I B 3 [ XU B, A5 5 < 3 T Wi o B A7 B FEUE A i R B 2 I R 5
AR, LA RS v AR IR R AT LA AR 5G 1R XU o

AR B R R E B 77 HATAE B AE R AHURE [m] PR I, <5 BN JB AT AH N
FEFPIG, W LA ISR, FARTE W B G R HE S 3 B A &7, Il
SR St 0 1A] o <A B K 0] i S ST R BEAT AR R AR I, IR A Ip BRI ERIK 7
H G [ o 375 2 <5 0 AR AT A0 (] 15 R O P 8 9 SRV AR < J FH AL ot I 110
R KU o

RIEG NIRRT S, JB T UETF B 2 4 rh R XU i, LTI XU 5
Wi T IR Mg s, KT RA TS MR RS . RS R TR A
A RIFmRAMER SR T, GRFENKERIT LTS CEFER/AML LR
J A ERE IS A% BT RS AAESEIE. BUE, i CEFEEf. -
ATEEYE . SRt HOTBURR. . A RS YIRS
ISR . IR PRI B G v et i/ RA S 0355 ) . BE 77 3



OKREESE

Chang Xin Asset Managemen KA S 107 RUE S 558 2 e S 41 S W] 45

FRIESR BRI SRATAA (RIS A S HARARAT A7k
M LA E AU DT DL AGE A b FE R 2 O VF R e vt (0 At g TR
(EZAT & P IR AR Do AR AR B B WU BLJS FCVE e ot
fib b, REEENAEBITEHER G, o G ABB L, B e
1 Je I AT R A AR GE o BERE IR BEA TR BT, T 1 A&
(R0 W ARFE IR AR I G BB A HY BT 25 S XU

BN AR (GEEEFD) « GHEFRB) o Eer msoR LS

SR, TR A XR a RRAE,  JFRYE B B RIS B L SesITIR
R AN B IRIL A Tk < 1 AN BE N (0 XU 7 32 E T ARG N o

B RN STFA TR EARARL I

I A bn%e AR E YU BT S, A8 T e .

e T NAR B S HR ST L I SIEAE FH V28 128D Sl 1 D DU 7 B A ) R < i 7
(EARIEARIE G —E /A, WA CRIERC

A ST R S5 U 5 5 BB A L) S5 A O PN 7, LA B 8 ) A 2 i H ol
2020 % 6 4 30 H (CHAReEHANETRELSEER 2021 3 31 H) .
A RIS AR AN A AL H O 2020 45 3 A 31 H (WS HHEREH ) o A4S
FEE A E TRRAT IR A IR A B D& 8% 7 ARRE S 4.

B

o

}



& KEES

K152 0 e AR B 0 o T M S 0 15

H x

N s 1
T B e 2
S0 BRI o 7
TU. FESFEEEA oo 20
Fi ATRIRB U oo 25
FNn FEEIBEEE s 29
By B BTIIERL oo 30
I\ FE S B TSI .......ooooivveoocsse s 31
v B HIBB AR oo 43
T3 BEEINESR ..o s 48
T BEEHIBETE oo 50
T BEBITE oo 59
T2 BEGTETEE oo 60
FO LB GBI oo s 66
T BEEHIMREE T ..o 69
TS EEEHIETEEHE TR o 71
Tty BEHBRIEEE oo 72
NS UL ... s 80
FFUs TRUBFBTR oo 84
“ BSARRERE. ZESESMHIBEE oo, 90
T B BRI BIIE oo 92
T BB UURIRIBIE oo 121
T =L BB AIRS oo 141
TAP HEASEEBEEET ...ccooovvooe s 144
A BRI EETI TR oo 147

B A g - TP 148



& KEES

e A R 2 45 o T M S

_\%

({13

(RAF MO UL B R S S A5)  CRURTRIAR “H S 457 Bl
“ARIHEUIHT D K R NRILAEER R EVE)  (BURRIFR « (5
EAE) 7 N AR HERIULTF B G R E HINE) (LR RAR© GafFFRE) 7D
GEFFHR GG EEHEINEG  (URER “ BHEINE) 7))« (AJFHEIE
SRR SR R EHINE) (LR “ (BEREEINED 7 ) (QJFE
ST TBIETF R B A i sh T R & B ) (LR RRIRR “ (s ih R RLE ) 7
ANHEARA FIEEEI R E , BLA (AR SR e RIE S Be R B ik e B ) (LA
NRERR CERET BCCREERT D) WM.

ARGV T A T RAF S I RIS R B S R BT H AR P58 SR
PR Bl R4 BT B RS R A i BT, BT AR P BT O SR
IS 40 B B A S U

AHE e 8 BN RV A Z5 U B A AEAL AT AR A 2 1R 3 1k PR B R
I, JFXEESCE. dERPE . SEREMERIER DU

AN I S FEAR I AN 5 U0 B A5 BT (K BORL FRIE S5 R 1K) o AR HH 53 U W 45 e AR 2
B BN MERE . A S BN A AT B BUE AT H Al N SRR AE AT S5 W
A RS, BN A 5500 Y 5 A ] AR B U B

AHF U BIREA RSN R ERARS, Fat Eibh 2. ZeaF
FELVE R FNZIAIRA] SR R MNEESCA o Fp AR vt B WL 5 & [F
R HH, BB G A AT A NS S RSN, RRE eI
NS R & & R ARCAAIE R, JHHZIE (Fgik) . S a F b At
A RME EABA S RIH LS5 o He G BB T S A A5 A N AIBURIAT LS5
L VA A ] 3 < 7 [



& KEES

Ching Xin Asset Management e A R 2 45 o T M S

VB X

AU AT, BRACE A G, NOHATE SRR A T~ &

I oAt fERERNOTF R G

2. BEEHAN: BREEXSEHARIVER A

3. BEFtE A e ELRRAT R AR A A

4. HEEFE: B (RELNAFHIEFREReEEER) e aRE
AR A Az T A Ah 78

5. FLE N HEESEEANSESILE NIARERITZ (RIGRINTF
R R B R BB ) SO ZFBE BT A U T Ak 78

6. HHEFUH A i (KERMOTZFRNETF RS U ) KL

T HEMBRKEAS: 1§ (RERUOTF RIS ML E A

8+ EENERL: R EIUAT A ROF AT IMEEE . ATBUER . MENE ST
FNAMRRE . AT B & DL S AR B8 A T NE 2RI e « Pl @ ag

9. (F47F): 52003 4 10 A 28 HAHEHmERARRERSHLSEZLE
BHKRSUGE, 2012 4F 12 A 28 HEH+ - maEARRRASHFZAS
BT REWET. B 201346 H 1 HESLE, JF4 2016 4 H 24 -+
JEEEANRRFEREEFEARE TR EENRARRSHEFRASK
TAE St N R [ 1120 S -BiE A I YuE ) BB (b N IR EIE
TGS EY BT ML OGR H AN Al BT

10v CHEE/ME): fRPHENEW S 2013 45 3 A 156 HAifi. [F4E 6 H 1 Haji
() CGUIEF P8 3 S A E MR ) B AT AL X FEA R i AT

11, (EREBETEINEY: FePERES 2 2019 £ 7 H 26 A, M9 A 1
H SEHi ) CATFSESRAIE S P & 15 IR B A BRI B AL X FEAS R g
BT

12, CGBIEINEY: fRhEEMN S 2014 4£ 7 H 7 HAiAi. [F4E 8 H 8 HsLif
(K CATFEEEUE AR R EE I R H AL KA LI FA 5 1T

13 (st AR RUE Y. Fa EHE 22 2017 4F 8 H 31 HWiAG. A4 10 A

2



& KEES

Chang Xin tsset Manag A5 DR A S B A o T S U 15
1 HSCHR) CATF SRR 153 B 5 S sl P XS ERE ) A Lot
HA 2T

14, PEIEE: 8P EIER SR R
15 BRATMP B E HEA LA i N BARAT AN/ Bl r B AT b B A P 2 R
=
REGFRIFEN: BRESERAR, RIEEESFRZABRIFAHE X
FHEE A, AFRESEHAN, BEEEEAMBESHTRFAA
17 DMNBEE . FRUIEA VA ENE I E v B0 THIEFR SR A i B R
18 HUMBLBE : FRHGE R DI BIER R B i & . AEP R AR E 5L
VA B I A BB A SRBUR BB I MBS AP SR M iR N FiE N
214 Bl Al 4H 47
19 SFE BT BT T84T G AR SR HHE I E W] DAREBE 6 5 Y
WAL SF R IUE T BB g 1) P FE B M AN LA 350 B
20, BB WBE: A ANBBTE . WU S S R B LA 5 3 DL
S B IR M 2 SO VI SR I 350 B8 0k < R A P B8 N5 K
21 FEG M ARFA N SR IKHE & RV FH 55 0 B 45 Bk BT 3k < 03 AR £ 58
A
22, BB ST: fRE A PN B EAR N R &, KB
IPERIE SO R L IREIRL L e BEFLE ROE I E B B A 55
23, HENI: SIRGEREEHEARIVELF LS E BHEINE) M E
UE M 2 FE A F Al 25, BUASBE A0 B M 55 DA% OF SR e B BN IT 1 3l
MREFARE L, A TP BRI S A 5 55 N LAY
24, AAHHIA: R E NSOV PEASE G B, 8 [mlAN
HoAth B <Ml 55 19 LA B e AU b 55 A% (B LAS
v AL FE RIS T, & RIRIESR A 5 B AN o EIE SR
ZREAWRITEA RN W8 ERFIESR A 5 BT ik &5 R 40/
TBEIE B A B TS IR RN Sl 55 1 _ERIE TR 28 5 BT 2 SR Ao
6. Fidkgs: fREETI. 8. T IBEMEES, RANERE
BN R AE R, e mEisic. eSSl JBE AL



.'ﬁ hiEEE 2 S R T4 TR 5 3 0 5 0 S 4
B RBEURIAR] @I ORE SR BREA N2 M Ip B RS il 4
AL FRPEEIC SN . FE R EC A KRG RESE IS
PR DA 2w B 2 AR 2R 0 A PR DA A m) R A B 10 55 I LA
28, HEEM 7 TR ICHUM N AT IR IHREA I e AT
B TR e AR A S AR Bl 15 1O P K
FEAZ G R ENA B ATFALR) . iR T N B iz E L
T IPERNIE . B, Wl R, TR ROE e AR B A 2% 1T S LA ) 4
AR B Je 45 R AFHLIIK
30\ He 4 G AR H « FRHE 4 SR AR IR BRI 8 S Ik 45 TR 19 2% A
SN P ERE M S 7R % R T B, IR T R 2 T A A
i
31, BRI, fBREEGRMENEESRALEEHHIE, £l
FAGE TR, THE AR ERE 2% R T LA E I H
32, HEFEW: fHAESMIREZ BRE KGR HIERMBIN, &K
L 3 4~
33 FREN: $RIEE G AR AR &L R AS E IR
34, TAEH: 48 BIFUEFZ ST IRINESRAE 5 I IR 5 5 H
35+ T H: FRESEEHUIILE I 0] 52 BRE B8 N I, 2 [ s FLAth L 45 B 1Y)
s H
36, Ttn H: EETHESE nANTEHAREETH) , n NERS
37 JFIBCH : 48T NIpBREE S 0y A W BE (] s H AtV 55 1) A H
38 JTHCNa]: H5TF I Fe G332 Hi g e ml s LA AZ B (1 vk 1) B
39, QIEEHNY: 48 (KAFEEEEHA PR TTE A R B EE L 55 R,
T RO J 4 RN P B ) R I e I 5 B8 B 4 A T T ML 55 R, 4
HPNGIES AP bl &5 3
40, AW : FREFES SN, B ML B 5 FRHE S0 B R E H
I S FE B AT
- HIg: SRS A FAERUS, B AR IS R ANE S R R
TSI B BT

i %

%

Ne



.'ﬁ hiEEE (2 0 AT B 0 3 A S 15

42, Telal: feEEE S RIAERE, FEEmBA NG H 6 AR HE 50
5E PR 2R A 22 SR FE A0 B S0 3 IR 42 AT

43 W FREN FIEIESRAE S BT N 2 SRR A 5 BT TR R A
KRG PERI R EOAN . FRIE . T3 B

44, phh: FEiEId B PN B ZE AU S EE IR S B . H
WK [ £) 373 B

45, B FRAESMARIA NG E &5 R E &8 HN Ja i A s &
FUE 2640, B HRAESEHNEHN, B -EENESM R N IEE
BN B AR S E S AT N
46 FEALE : 1R S BIRA NAEATE S A [R5 B ML 2 18] STt 14 22 55 e

Rk & 0y WU B WL IR

AT, EME AR IR SRR N E A S USRS, 25 B
T H AT 20, H A B T BRI 20 5 K H AR R 46 7 RAT IR
F B B0 T8 BT R R 52 B 4 FR )RR (R — Bl B 72X

48, ERURLIA: FEAIL G AN BOH A4 B R (JBE[R] FA 5 47 40 L
T 2R < e A v o R 0 L U T R R 0 L R R < e e T N
HIE 0 USSR 1) A7) i B —JF 80 H B G 8 4 10%

49, Jt: FMARTTIIT

50, B&WaE: ESBEARE. 48, MHEAE. ELIEHRNE. R
ATAERCR R T SEIL A A A IS 2 PR3 FH 35 4 08 7 Sk 1) A R 28 FH 90 45 44

51, T RME: TREESINA RS A IS AT R RS NI
I B oA B 7 B AN LS AN

B2, FHELTEHA: RGBT BEI I & 7S I E
3. BEGMAUAHE: RIS H BB B RR DAV 5 H B AU AL
PR : TSV A B B AR BT IANME, DR S8 B 4 B 1
(BTS2 B 10 1 A

55, FRE LSy Fia rh [EHIE W 2> 4 € 1) FH DAEAT (5 5 B R 1 4 [ 1k e 1) B4 sE
B Rl CRRGRE S BN . SR AT AWl o [E IR 5 TR

Pt ) S

Bk

D

s
>
2y

P

~

(@]

o)

T
YN

/



.'ﬁ hiEEE (2 2 U 0 T S B 0 o L O S 15

56 & ERMIEEL: 4] (IKAS Je 555 BUUE SR 40 W8 i G B 7 i PR AR
B LILFE R, KT EE MRS s 5 EHER, B (EEHE
WY itz H R — 4 5 T IE AT

57 WEhMEZBRBE ™ Rl TIAAEM. W8 & A B E RG2S IR K Joik
DA BEANAS T LRI 57, BAEAR T2 HAE 10 22 5 H By ]= g
HHRAT R (B ER FAR TSI RATAAHO . AFEREE . RiE2
BRI I S AR AT AT ISR« 877 SCHFIESR , RIRAT N5 1B 4 i AT 74 1k
85 5 9545

58, MIAZHLH]: Fal R RA S TR E T NERK T B E— DT
WP AT BB R, BT A SRR IR, TR 4% 5B 15 3 AF X1
J& T AN RSB PR T o AL Se AR, JFEAA KRR AR, K
FIRR A A

59, REEB ™ AdE: (D) LRI ZH NGRS R A EE AR 530
NS EAFAE R RATE R B (2) MR BEAT & Bk 5= mE fE &4
ST UMEAAAAE B RABE MR BT (3) HAh BT i (E A7 1£ 3R A E P

60 ARIPLJT: EREEFEHFEAARET W A AERE S HANGE O R 2



& KEES

Chang Xin Ascel Managemarn i

02 5 R TR S A 0 15

= EEBEA

(—) FEEH AN

F ST R
4R KEESEHARTITAA
VEM b HE R BB R SR X R 68 5 9 1%
Ip s Huhk TR AR T X AR 2 68 5 9 1%
HIS T v B 200120
HeAEB LML W BN I B
HeHEw AL S i EHIE NS 2 0E R 3 47 [2003]63 5
MR A TACKEATARAE T AR T
wor H 2003 45 H 9 H
LU HIRTEL A
EEMREN B AR
LI 021-61009999
fE R 021-61009800
B&RA PR
peasa G| o
x| REEWRSS, KRS, o EE R SRAER AR5 . [KE
- SMAERIIE , AR IHEE T R E TS ]
AR B FR H FEE H B el
KA A A PR A A 7350 JI7C 44. 55%
g R AR A I A A PR 2 7] 5149.5 JiJC 31.21%
JEEAL &5 44 ESUN A PR A 7 2500. 5 737G 15. 15%
M R AL CHRRATO 751 Jigt 4. 55%
PR R EE A O CHREYO 749 Ji7C 4. 54%
Mt 16500 /5 TG 100%

() FEANAFHEM
1. BEEEHANMERFS LB

HEHRA
4 R el f&i kA
s oL, s, BEATIIE S it A PR A m) Sk
A PRI AR et A7 BR 22 R AW ERAT M 7820 B
K| 76 H % % WEFCHREN T, RIS AR IR A TR A =] a He
B, RIS B A PR F B TR S 2 B 7T
Pra 23, mlEa#E.
A LSE 0L, VRS, TR R, SR,
Wribts % % R SR AN . BT LT AL R 2 SR
K, AR R RS “ 5 =PRI T 58 T,

7




l'.'ﬁ

KiISESE

Chang Xin Ascel Managemai i

AT S 5t 73 IR 5 $5 5% < S T A 41 S5 D 45

S RS T, AR TR U A
W%, I e L) R 70 AT SR RS EI R
s IR EAR RS A ANE BT SR BVAHEA
Fa/ T A S E TR G B R 1R L
AWTUHE RN, R 1A AR EH
FUEFFHESE, BREREF ML TR,
MEARE . SR, BlaEk. B

o

R H
=3

ke b, Ao BUERCDUNERA IR A JI 28 1 55
AR EAEEDUN PR (B A Rl RN 55 i =it
ReBNFAERF A AR A, sRPUNER (BT
N AMVE AR IS E B MR AL, K
DUNER (1) s 7lis 8 B0 B S TCs % m R 2 2,
POBUNER AR A7 BR A B 278 U 55 R S 42 3, 50X
PARA PR F 278 W 55 BRI R K .

B

B[ VA
E QAW
JEATHEH
KI5

W L, Wk, R ESK ST AERT EMBA B,
BAHREENITH . BT KEEESEHERTTTEA
ALMAH, BB RREZRS AR R. YERTK
ITIFEA R TATA T . 2002 FEIAKASF 4T
HIRFEAT, THETIF KX IRE T, B4R
KRS TR alis . & o BRI
MM, BISZLH,

TR &R

LA

RALSE 0L, b, SRR E ANRRAT Bl
RIS Ip A BB AL FEITREIRHC, &
A4S0, T ETRARAT Bl W AT A =8 AL,
FAE SRORATEE AR WARMMTENTK, RSt
A (BERD AIRAFES. Blad, LSl
BERARAFES., B, LigShlblSamRAH
HFERK, B, EHHMLER (B FIRAF
IR M 5 E W EE G ERERMR SIS
RN

piE3

WAL

b Ol TS BUEEFIGEEHE S
(B BN o AT bt FE AELACR 55 M B 35 %
EHARAFRERLZH, QRGN EifFEER
LR N AL S BB R A e B A A, T AR A
SEHARARSEHE, FHHE QHIRZEAUHB N,
FIAH ER R E AR AR S EH, EH (H
RARTEHEGRIFEERFERRF), MK
WAT I A E TN

M7

BN, BT PUT AT T 5
PRI, EEEIN, bl X AR,
A EETTR AR X A B, BTk
SR R E, RlEER LR, B
WP TR AR, BB R FUAE RSN T,
IR BUE R ARSI, et S48 SR 5k
WHER, i AR AR S 2R =K.

E: ERARZ EHIFELFBRR

2. WML R




O KIEEE
U ching xin nsset Hanagoment (32 DR M S B S RS

BB R

i

RE

il

& P

RDE

RS oy, AR, IEERE ST, BUET
RN SRR IR AR S LN A R
nElii g, ROV IR AR IS . BAERDURER
(S M) 2 m W 55 EHLOR 2 R — BHEIRHG . &it4d
FAER G, EDURER GRHD AR ASW SRR,
OV (FERD ARl AR di A 755
ARAE, DU ER (SR 2 Rl H R 55 B i Ak Ak
K, EBURBR B 2 =) TH R 55 B, s Bk
Pt 2w R S TSR R 55 AR, DNk

A 22 w2 T

/KT

WAL, b, 25, BUEKITIESR B
AIRAFM S TN, HAERDUBBHEE 2L 5 ot
M BRI A PR A F BRIV 55 5
g F A S, KITEFARIVEAF 2L
E 4519525 1)EE NS AR50 SSHITSEAS LR NI =
WAL, IR A A R 7] EDIL R B
SRR BN PATRLEE. USRI SRR
AL B

STl

B
4

ke oy, B, EMETIT. BUE R IR
AR A IR~ T 55 o DA g 3R Bk
RIEAFR R BIRHC, BHC M5, Wi
S A B AT IR )V 55 M, T80 P 1R S N
BRAT R 22 7 55 #8 Bl A St B AN o b 2 W] U 55
M, R A B e A AT BR A W) I 55 A B A
KA SRR, W T = WA e A IR =] I
55 M, IR WA P < B IR W) T I
%, bR RE BB A AT BR 2 7] AL T AE

R

it oy, it BUERERGE AR ITEA A
AP PAREG ST R A . BAEKERESE
A RIUE LS A ZRE AT BT RS I TR IR 55 AR

PNCLRE

B
4

Jm

s, fit. BUERGREGEHARTVELR
S, BE A RREEFESTa. BN
T RO ST R SRR A R
FHIRTUEA T

IR

>

1l

+

E

%

R, it BUERGREGEHARTVELR
NGRS . EAEIRT Bl TARIC X BURT . 4
EAESF B A IR w) M E 28 S PR IR A ] L 45
EATEGR S AN R .

#: R ARZ A EELRBRR

3. ZHZ R

SHEEBRA
4 R% il (]
BAE (A
B JEAT E AR % &1 3 lA k.
%)




W

KiIGESE

Chang Xin Assal Managermani

KAG S ot o RIE S 48 B 0 & S T 4R S e ] 45

JE 7KK

Rk

ZPFE L, EMBA. BT KGR EEA R 5T
ANFEEK .. BARALIES A R A 7RI E
BEEN IS AT, KITIERE R ITEA R AL
BEasHtr BEEIERE I asH, K
LRSS A R T R~ | 2 22k 55 2 30 ) o 22 PR
FERFRLAEML. LENOBIESRE LI AL
H

AREE )

P SEsE

fiite, H XA AT 5 R, BT e Al
Tk DU RKAGRGE B ST A R B S 43
AL AF Ba. BRI T H iR,
FHRHRIER AT KIBIEF AR B eE
HATRR A ] - 2001 FAF N % S ALK IS 5
& PHEARICARLERAR. AFLs
BhEE.

i
Gk

X

R BRSO AT b, AR R e B
1%, BUEREREEHARITEL A B S L,
WA R A R AT PG B AT R B MR AT A
TR, T EE BT SR S R R A
o, PEERRATEREITE T, 1585k
TITN, RNEEE T HATIRA A B4 B
LMY AT LA, S AFRE
B, PUTIRS, SocHEBESEEARAR G
s, HERGERSEHEARITEAR L
W, D2,

]

]
Gk

N

ZutEmt, 2 HREHEA T AR,
BARE M. GARIRT BT BRI
fr, $HATSRMERE T AR, 2008 4 11 AIMAKAS
BEERARITEAR, FMEREOITN. K4
B BHUREELS . TR RS
FELEZH, 201545 H 6 HE 2016 4£9 A 6
H 7 Z0F0 5% 77 8 BRAG B 2 ) i S 4% 8 4R AT 2
&2 2016 9 H 8 HEHIMAKEELSEH
HRTAEAT, EBARRSIEFE, [FHprl 53
W AS KRR e R I ic B TR A B UE I 5 B 2
G KAGHRI L IR A BIE R B R S AKAS %
BLPRE A 5 BT i R VG I B VR A BUE R 3 R e 4
ML, JUEARRELSAH, T REER R
SPATE T KENTRKIREAGM IR R TS
MEKGEHRARBRE N IEFRERENELSES
.,

E: ERARZ MBI FELRBRR

4, Rezm

FESEGZEEN
s R% AR 8] ]
sy gaxiiiat | © 2018 4 12 A | @edfaafiit:, slPURFAER A T b at s A Sk,
) el | S HERS | AREE LB . SRR T = udh SR,

10




W

KiISESE

Chang Xin Ascel Managerma il

KAG St i 7 RUUE 7 #5055 S BT 4 S5 e 1 45

sa

2006 FINNKAS IS A R TR AT, JIEAT
A AL FE LI, o5 T 2015 4E 4 H
2 2018 4F 2 AHERKABEFAR S RIUEFH
R4 IS4, 2016 4F 2 HE 2018 4F 2 H
HAKGRAER G ERAS MIEA R REST
HEELT, 2017 4 3 HZ 2019 4 8 HHH{EKAE
BT IR B i SE AU 4% B S I R 2 B, BT
ATYR S EB R . 2014 4E 10 H 45T KIS
BAMREHERGAIEHBRERENEES
. 2015 5 5 A 245 HUEKAFHA RIS ERA
RIE R R LS4 . 2017 4 9 H E44H
EKAG 2R RIGH B IR G BEFH B R 4
S, 2017 4 12 H 25T KA KRS RIEHC
BIRGAUEFHR RS RESLE, 2018 4 3
H &S AT KAG R R AT I3 LR F5 15 08 36 4 1)
S4F, 2018 4 12 H & A MTKAG M miFR5
IEH R R 42T, 2019 4F 4 H £ 4484F
KAZRIE RIE R B IR A B 5 3 SR S 4
23,2019 F 6 H 25 KAG A FIRA BUIES
WHRRESFRESL T, 2019 F 12 H E2A5HEK
FRIRRIELERGHIER R SRESENEES
i,

FETK

HEeLaH

[ 2020 4 12 A
31 HBE4

e KSRt Em e, BAESMLERK.
MARIRT R EAT IR A PR A R MR &
IR FAL AT, 2020 4F 8 HIMAKISHESEHA
IRFAT AT, 2020 4F 12 H EASHHAFKAS S 6
FKRNFHRIR LRSS, 2020 £ 12 AE
SHEERERRGHFRIEFEEEENEES
i,

yS=3

HEeiaH

K 2019 4£ 5 H
16 Hiizx4

B HRZEEE ., AR Mk g
¥, 2013 FEMAKERESEHHRTTAA, &
ERKAF S E A R T A A W R A 4
T B AT IT 5, 2019 4F 5 H 25 KAE L
R RUE R R RS RS A, 2019 4F 5
H B S AL KAG R 5 R B R A BOF 5 4% %
REMNEEZM. 2019 4 5 A2 S5HAKERR
iR R RSN E S L 2019 4F 6 AE
SEERKGEAFRAIER R EENEES
HEL 2020 4F 10 HIAEAAZ I F) 220U 2 TR A 2
EH RS ELH.,

BT

H 2019 4E 9 H
16 Hitg % 2020
£5H 18 H

RIS e

R

H 2018 % 8 H

EAEATE SR G,

11




l'.'ﬁ

KiISESE

Chang Xin Asset Managemant K125 S R 5 TR IE 5 45 W ik 4 W 4 5 i
31 Hit % 2019
F£9H 16 H
F20184E2 A9
A | HAEZH | HERE 2019465 | YT A AL LT,
H11 H
B & & A
. Bz HiksE
why | #enm | e e
A SL M 2018 4 8 H 31 EARFE G F L4
H

H: ERARZ YA FELRBRR

5. WBRER B A

BEREFR A=A

s

HR%

i

B FOVBITEHRKPS) . SRR TEERR

AP, BRI R SPATR R KSR BT & BUIE R 505 H A
AT BT+ & RAE S0k S 1) ik e

NP BB R R AT R L KSR 6 AR R 4
KAG TG RAE T R e s KA RIE I B R & R R
KAEH R B R A ROER R e KA E G RIEF RS, K
B 18— 45 %€ T TS0 45 BUAIE SR BB 3 g A5 AR A 1B TR & RIE SR 52
R AIE s

ZU

IR FOF SBTHRE M . KGRI ER GRS e (FOF) . KAFH
RV#FRE Hbr =F ARG R &k & (FOF) AHAEAA 51 i E
—HERAIR SRR SRS (FOF) KR

1L

W TOR R ML AT AR & RIESF P I S B e e

VLR

SRR S H R

5K S

[ e ad R KAB AL S S i RUE R R & . KAGAE R ALIES
Bk (LOF) . KAG & Taifit— @ T s MR i i . KI5HR
AL FTF RE TR R S & L AR B Il 5 — 4 T UG IR B TR 3 2
& KAERBAG O RS GRS B 226 F 8 PUTIR i1
IEFF B R e

LI AR A M KA B T BGUIERRB 6 K5 Btk & RIES:
Bevidt e, KERM@AMOTFMIEFRREE. KGR\ MTimEe.
KAGFEZE = H R WIT UG I3 B AGE AIETF BBk 4 A = 3 4 4 5 T
TR ANER R R RS KAS TP 6T 1-3 BN SR s BOIE I 5% T A 40
KAG I F 87 A H WG BUIE 5 B A e (1 2 e 7

£

PR BB R M AT AR R P AR 38 T T R Tl B R & RIE SR B e &
AHAS B R E IC B R A BUIEZF R B I S e e 3

Fe iR

BT AR AR U . BB R R S PATR A KRBT R
b R G C B VR A RIS 4 T 5 4 (LOP) L KAS BB IR A B S B 2 4
KGR AU 5 5 i 4 KGR TE BT EA R ER A
RUEZF BT & . RABARBRIA PRAT N A B R SR R B . AR TH 9 h
HeAT MR ACBER ISR BB 2 4 . RAS BALME SRS & RIE TR B B Ak AN
KGN Z R R R S S 2

LR

AT PR A A MR P e T

BKElp

[ ST P M

12




& KEES
L st feroms o KAT Se A5t 5 BUE S5 5 5 5 o B T I 40 55 0 B -
Rt T

RSB ALK KAFHIE 500 R0l R RUESF B 6 K5 EBTF L
BRI E IR A B 4R R S AAZ IR 300 4880 s IR 50 JE
EALE e

Rl

HE

[ 2 HEMS R . AR A E T B R B 2 . KA
FIR B AIE S BT A 6 AT RO = AN WP Ui 23 B R AR S 45
1t B, KIGE ZAGEFEE TR RIE R R R . KI5 = Raifii—4
SE JWITFIR 23 BUIE TR 430 B 2 < B AR AL 1 3 B FR 4 B R AR5 2
ol —4F & WUT I 77 BRI 4R R B < (i 2 3

BEREE | RCE BB A R B T

H: ERARZ EAFELRBERR

(=) HEEHARPH

I KRS G, P Rt 2 R 2 A€ AR LAy 70 3
Gy &Nl AN CAEIR ik STRE: NE

2. NEREEZTRTE,

3. B (EeaR) AR Bk, LAmseE . B U E B AE A
B g7

4, W& e I HA T BRI N AT e e s 0t . B, BLR b
G N E A H &0

5. LN E ISR NS SR, WS I NEE AR, fk
Ul P L 0 2 < W 7 AN T BN U 7 AR EL AR ST, 6 P R AN /) 22 e i)
B, rmlicik, TR

6. BRUHE (BEEiE). (BEeaEF) KA RME S, AEH &7y
H O RAEMEE = N 2, SRS = NSRRI

Ty WIFERZIEEITE NP IE;

8+ RIUE 2 BN A8 THE A S BUA T . FRI T8 (R R4 1 % 1) 7
PG (EEaR) SRESC e, %A RETH R A TR EHER S,
B 5 2 < A TR A R[] R A 4% 5

9. BTG ZE Il & 55 2 1R T

10 Zfi 2 REA o P o AN B2 i o s

11 PPRZ I (i) (B E ) SHARE RE, BATMHE B3R Ak

X5

13



O KEEE
UT chang i sset Manag 5 2 0 TR 5 A o A S0 15
12, PRAFFREGRE RS, ARSI SRS, bR (EETL).

(GEEERD) &HAATRIE HAMES, FREEE AN FRE, A

[ea At N\ 2
13, #% (REEF) MAEMERe T ic T %, MRS HHETa A
3 o < YA 2

14, $HE Z PR A 5 e R A, RISy R S AT Ik [ i i
16 Ml (FEEih) (REEF) AT RE AR S IFFa AR
A G EITE N BEMm I A NMOEAEES NI AR S,
16 LR PRAFIE G 78 BNV SIS B T IO  IRER S 1L SR AN AR AT 5%
BORL 15 4R DL E
17 B OR T B R 2 e B B R UL A 0O B BORHE U I TR Y JF HLOR
UER B H AL I (& [ FUE RIS AT 3, BEIN A 2 5 3 a0 R
JFEERE, FRAE SO G BEA I 26 15 20 < SO R BN A
18 HEVUFS M sE N4, S5V IRE . IEE. it &
ANy
19 THIIR AEHI . ARVE B B B W IV B T ™ I, R I 4 oy o (IR M 2
RIS FEE N
20, Pl (kA TRD FHEE M IR Bt 3 2 e AR N G2
mff, N ARSEE AL T, IR DR IR AR G B
B EIEE N R EEMN (e R MEETH RS, e

e N (G E R &R e R, 38 BN N &0 B a A
A 2 1 B AT E BB

22 I E I ORI XSS BATE = U7 AL HRIN, B N 5 = AR B R 4
FHEWAT A TUE, (HR 5 =07 TR 3 Bk & 7 B S0 AR AN 2 32 21
Wk, MEeEENE AR T IHMERFL N, RSB NABUAE =784

23+ IS B NAL S, ARGRIE A BURF AT AR 2 AT (5 VRV UM BRI it Al
AT

24, R NAESFEMIEREEB RS RFMT, (EeaR) A6
R FEGE PRI AT SEENR M, KOS &I RAT 7 B 7 0R 2

14



.'% 'I:tiE EE 2 S R T4 TR 5 3 0 5 0 S 4
R SRR WILE RS 30 H IR IR S A 5

25, BT AR FE S M BHFRA N RS I

26 FESLIFIRAFIE G BRFA NN, 15HE 10 2 S FEE NIR BRSO B
AN BEE

27 VR R EE IS 200 R (R 2958 13 Ah 55 .

QUPRE =362 YN:OP7 $7 -

G N R TERIESE (SEAvE) BAHSGIRAE M, a4 1) 30

EHIHIRE, SRECE G, B ik R A AT R A

2. SEEE N T AR IEAT AR A

(1) A FLLEA W = B At AN 0 = VR [R] T i 4 0 7 AN FFIE S5 35 %

(2) AN Hb 55 FLE 0 AN [ B 45 I 7

(3) | F 5 4 0 7= sl BR 45 (5 ) A J & AR 0 A N DAAM I 28 = N R R 2

(4) 1) B AR A0URE A N A T S e B 2R AL A 2K

(5) 12 i MR EEE ™,

(6) it RIHR S (FFBREL IR ATFE B R ZE BN FEFH R, BoR
fib NNEEAR G AE 53 5 300

(7) BURIRSE, AHHRHE BATIA T

(8) VA ATBUEMUFA o B IE s 2 F e 28 1k 1) HAhAT M

3. EEEL MKW

(1) MRIEA SVEBE ML G & R RE, A AR I A 25 8 0 BiHF
A N KA 4

(2) ARHIRSZHERNAC NS =& HHR 28

(3) AHMFEAEATHAR AR A USSR SR, MWMAKIEATF
MR SRR R TR HRIZE R

(4) A B2 ZHEE A FARAT AT 2O AR ZH 25 AT ISR 5

CFLD o< 7 TN R DR A L A0 A 5 4 ol | 2

B PN R P S RS P ), T T T e I XU A R R A
#, I EORBE AT SR TEIE IR,

NS ARt p SR ENER 7

15



.'ﬁ hiEEE (2 2 U 0 T S B 0 o L O S 15

(1) PRUE A R &8 & G BN E kG

(2) PRAUER B Bl A AN EVER G A Z AR

(3) SEILAFIFME ., R KRR a9 IR B A s

(4) gk nml g G TR s RSy, IEEWE, MG BEE, BR 5.

2+ DA o) o AT 1 Ji U

(1) BVEEFUIEIEIN - 2 ] A 04 ] o S8 7 24 75 ] 2k R A 5 TR
5E o

(2) ATVEER I PN SR ) N 2 78 i A w] BT A IR, BiE &
LSO SRR |7 N eI A 9 /b B IS /AT R 52 AL 0 S

(3) BHRMEIEN: @ RER N TR, B EHEE N, 4
P YA A B A RCERAT S A o o P 2 ELA e P BB, AR B T ANS4
A T R 2 R AR

(4) FRSLAE I 2 W AERE T 2R iR L BRI 78 70 2 A R & B 1aE /e
B SBITRI AL, AR S50 B A7 HR BT B 2 R AR BT . A ) [
RN a1 ey 1 = 1 LY < B (B VAES [ e

(5) MHEMILFEIN: A= N 5B AL 5 BN A 5150 B
L1445

(6) B KEGEN: AR FESRE. 2£5 . UHFRER. i) KM SET,
A B Ehrul 61 R - s o D S e I RN U e sl = I P NP N R S P |
FE RN, B E P R B TR e R

C7) EVEBR ). o A R ) ) B 2 DL RS L D e A XU Dy
R £

(8) ISR U] Ay 42 il bl £ A o 58 L 224 B A RV RV A ) R R
A2 E . BE T SE LS NIMTI LA AT A B i e

(9) ARG RN : AFEHBS A E EHE AR RS IERA, 5
TR, LA B AR ] AR a2k 2 e ) Y BB A A ROR

(10D PREF 5055 e () [RS8 A7 SR DU = 2 W] PR A PR o 20 3 ST A RS 42 i o
JE 56 3 FRG ] P et P XU 2 i 2 5 2 WY 5% R R TRLE [R] S b Ay F

(11 EVEAE EASS G JFE N @758 & KRSl fabniAk &, Al KU 2 i 58

16



.'ﬁ hiEEE (2 2 U 0 T S B 0 o L O S 15
FAOMAE R A 1

3. BB XU Hil A R 454

AR NEERHARZI K. AnlEFs, FEMHZ (IR,
W B2 o MR ERAE AL S w] FABES T L 2% BIALAE & B ER 5190 Bl 9 A HE X
A DT

(1) FHHE: RMEATTA A KRS T, X dar Rt R g mye R
FOA W AR e 24 AT

(2) ZEEHZ. HH 28 P i XU AR, X P B A o ol 2
HIA AT AR T B K. MIT AR NEEH, sl e BT HE.
NIRRT & AL AT ) B S A S E S LT I B AR A, XS A | R
Pl hl B AEtE . SRME. A B EEAT VR

(3) WHEFEHIZ R A EEHZE M T AR KRG TR, 8505
XA AR A BN 3 1R ) XU JEAT VP A FEAIE 70 1] A N B4 1 o 5
WAL PR KA B R FAF L F . AEERRZ R AR GE M, BISZR,
I SRERZ S . B S SRR L T I T R A M R 40 A PN 4 i 7 T )
V25 B4 s

(4) IEAEZHER: TR & PP & m) BRI I E R &9kt . SRPE. 58
e AR L SAATE DL A R LB S NSRS AT H H %, T
FEBIT S B AL IS5 0 PR F25 ) 17 o, S it 2 T F) M B A A, I S 4 i Ao
mEER . NSRRI AT R BT &8 LR 7 5T

(5) MBS EBITAIA T &b fir: A a) b 28350 TR 2 7 25 2 A B o
SEGT T ELARAS DL 8 AR 1T A B SRR AN S ], 05X & T 55 ALk 5%
AT KRG s AR & RO RS AR ST AN S BRAERAR, F0M S RATE
B, TR R R

4. PN P AR AR

NFEIHE TEEL 5E% A ROF 5 T AT I P B0 XU 2 i i BEAR 2R o A W] Al
JEEAA 8 HIAN [ 5 T PRI BEAA R, 4 R L AR RN a3 DY A R THT

MR A A FER

AR A A N RSN, A A H 8 & WU = H] T ) B A AR

Il

=
paic3

\

17



.'ﬁ hiEEi KA S R 2 RATE 25 B ST O 5 A
P, WEBEEHIRN IR, 7 R E AR, RN, PEmIEE . PRS2

BEANZMR AT EAEIFE, SRS EEIHIE ., RS g, &
GRS BB SIE . ISR (5 B BORE B . A w551
VORI R TIHIRE . NIRRT . eGP 5 % 1 B A fE M UAL B B, 252%,

VYA Z IR AR SRS T SEan 5 o 00Tk 8 R & L S it 48 ]
FETEFEACE B B R b, XS E AT KALRE . KALTTE BRAE
S SR BAR B

O3 ) BT ] BE (R BEAR A0 285G 55 IO R« VR R R A R BRI AR Ak DL K
AN et ISR SN Y A 1B i W/l - e S N S B g e

5. PAI RS AR A

BE AL I AR IR A T I XU = B i A A5 XU . a3l e U
BB A B U A B AN AT 47t 7 AU o

EEXE RIS RS, SIS T — BB E R, A
LA A2

(1) HBEoE R 2

(2) 32 5 WK 2

(3) EAIBE Al pRURe: 2

(4) FE i NHE o AU E L

(5) FE AR B AR 2

(6) T AR HE

(7) 5 B AR 2

(8) ANTTHT A MR P

6 PSR HELRT Py 4 ) B 4 it

(1) FILNELN, SEHNIEHIEE: @Ar. @2 JAT AN EHIE,
AR Tl 25 TG Bh #3824 A2 ABURT A B A 20 T, A R MR SR R A 05 B A A ST
AR

(2) @AHELE . AR AN B2 T B AL 2 B I
RIS SR ATT, e G, TR ERRI], ANIE] B A 2 18] i) i A AL,
[l REAT 2SRRI BS, GESL B KR, 700 RIEAS B R BRI AR 3, I b B

18



& KEES

e A R 2 45 o T M S

573 3 AR 5

(QE DS = -IVANNE < i o =i VAV A 53 1/ PO & VAN e SO = K VA il PO B B A O L
i E QRS BAST, K E3Ras B AR IR KBS B, BAB VAT fh i
JRUE

(4) FIREER RAl PPl iRkl SRRy AL T RIS
= MHES RPN, AP 7 208 B s e rp XU 2
SEHE R _E R RS R S A, R RS B AT 2 R, AR RN 5 L
FRERUESIRDL, AT DL DR B A pRe e, ol b XS 3 Rl P45 2K 5

(5) FVAMMAMEIZE RS : L7 2. ARMNERERS, Wit
SENLTIUE 2R G0 $ 0T MR AR G, BEXS T E HH BLA 5 Aol XS, 14 AT e v AT S I PR B 9% 5

(6) i HECRACH MR E BT B REECEA . BRI RS 12 5] F-B
EE SR AL I NS B BT, ) DASRR TR Hoa S ATk SR KUz, BASE 2 ]
SIS R RS i, X KU EAT 0l SR, S ] e 451K

(D LB EI: HlE 7 e BRI, P i LAt E g g
REEI, AW e 03 TR BUIPME S RE, Bl Va AT g RS o

T N T RBEE GG RS TR S HOT R, LB AR (3
ARG O T MSLIERT], B TR TIRN G, HE N R T AR AR
i B Kok S5 B R s, WIm G 1 ke A ISR AE, RERL 55 MRS, A
AR A BRI AEE R IS . R AT N

8. FEaE AR T PG Mz 75 ]

(1) FEEH A& L BT A B AU L SE . HER;

(2) B8 PR UARYE 1T R AN 23 7] 5 FEAN I 56 3 PN 42l o

19



& KEES

Chang Xin Asset Managomant 03 e (05 T S I T S 51 15

. Z&FEEA

FEHTE NEEARE I

SRR E TR ARAT IR B IR A A

FH bk JE ST PR X BT A R 555

RRALI ] 1984421 H1H

PoEMREN: BRIUE

WA AR M35, 640, 625. 7089 )5 7G

B A LS. 010-66105799

BRAEN: 88

X YN

BE2020926 H, HETRRAT S EE LA AT 212N, FIHFE33%,
95% LA b 3 THHA REZAFILL B2, @8 N A A I 7 AR DA b5 P s 2
ARHRFK

HEFE LS L E TN

VB E KRR R4S M Jad7 3, B TR HRAT H 19984 7E [E Y 1 K IR L4
EMRS UK, Fok WG BITR5T7 BRE, IREE™E R XS B A
PRI A R ISR R et i E 12 RAMEALIIIRS BN, 4% @ AT
TR NBR ST, N AN ORI L SR LA Al s P e 4
m BFRE RS, IR RIS J) . @30T E N FEE AT
BREE . RS A BRERRR RS S5 R, ke
PRI 4 AT LM S ESSE S QFITH ™, QDITH ", A R &4
HEFR A A A BE B B HRI L R SR A 7] 58 1) B 7 BRI R MR ARAT A DR B Ik
FAb . I A TR R RSB, QDITE PB4 ESCROWSS [ 128 e L& 7~
SRR, RIS LR A SR R GG AR B S R S5, T L& 2R
PRALA AL R R %S B 22202046 H , P [H TRfARAT LA EIE SR 42 7 5 41094
Ho H2003F LIk, ARATIES - LHFRAEE CEMET M), JeE (RIRFEE A,
s (M), EE (FERGRL . pth GEZFIHRD) . CRIFIESRR) 255 A 7ML
JRUVA 2 B A e B T3 IR A ARAT K2R RS9 22 i 22 1) [ B 4RAT, 0

20



O KIEESE
. Chang Xin Assel Managemant &{%%ﬁt{%#ﬂiﬂz#&ﬁ%é%%ﬁEg*ﬁ%ﬁﬁE}%;Fg
R IR S5 i JoT 3R A ] A A <5 Rl UK PR RF S A AT R V2 47

QPR = PN itk ctialhl)ioa

[ R ARAT B ER E AL R, ST SS E R, IR AR B
BTSN XSS, 255 HE S« FILSnE, —
FIAIEEBE” HIMEEIE I ATTI o BB A5 EE A SCE AT o A 3 XU
AR, FERH RS BT LS5 H RIS, JE s RSBy JE A2 i 1 R, A0
BrE WA, e RS IR RIS, smA b 55 T H 4T R XU PR Dy B T AR
HKefilte 20055 28 A3 - = PR 38 3 1 A1k 2H 23 PAY 08 42 1) R 22 4 145 it e BBl )
ISAE3402% ], 4 Ef3RATIC OR B R L RO M) A Rk ity o 78 0 RIS 55 =T
X AT FEE AR 55 A5 B B B . PN RS ) g ) A TR R ) A A AT, ABAIE
WY r ] R ARATIL 8 A 55 B 2 il e 70 2 5 B bR KRB BRAT R4, X 3
PRoEHt Ko HRT, ISAE3402% i C2e ONE A WML NIE TAET B

Lo AR H A

PRAUEMY 5538 A A 38 <1 [ 5 A SRR AE RN A 5 A A 57y vk
zee s MisfEmaE BTG E XK, M MafEilvate. BB, W
PRI AR R BIVa i S, DRIEFLE 57 L 2 5e 8 i
AN RTINS 24, ARG REEiT.

2+ PR RS I 4L 2R 454

A R R RAT B8 7 R Ml 55 PR T DX £ ) 2 2 5 4 o o ] R AR AT R A
ST CNFEE RS B TR ) BT 300 B Py B XU 1 1l Ak e 58 7= 0
Bk 55 A =3RRI A R AT FERZ M S ET1 T D DT 2 2 AT R B BEORE, X 4%l 55
AT 42 ) AR AT SR 2 B . B IR RN A L [T ST i I R A
RIP B X BGAZ fl Ad, BC o5 B BB RN A, 2B B BRI T, KIRAT K
AR, W55 RS AT MOLAT ARG I I R AL 250l 55 Ab == AE % H ER DT v FEL
S it 5 A RS 32 1 4

3 A DX % ] Ji U

(1) BIEVER I Py IR A B SR A U I i 25K,

HRFTELFLEEHIENNIRA.

21



& KEES

e A R 2 45 o T M S
(2) FEREVEJRIN . FEE LS5 1% TN S 8 5 B AR 06 2008 AH N1 L VEF2 7

A B 205 B 20 N2 8 B L 55 I i AR AR 3R, B AT (1
RIS RALATA B

(3) MM PEIRI . FB8& b 55 2 8 i sl AL AU S AL I BEAERR S I e s 1%
i pygEtise” BRI, HrR LA BOETRE M 55 RIS, 2R S LA SR K
El)i

(4) HEMEEN . &0l % 2B G s LA K, HIEAE, RIEHE

E WM AR 7 e S e .

(5) AL Py P BE AR YE B RO i e B 7 2EE I
Brsed, JFRIER S SLHhAT, AFAEMEE . IR AN GBS

(6) FALAVERN . WAL L M TEATIEE AR ST R B T] s AR A LA
Et I NSRRIV Do VAR s b R S E el -2 DY o e 2 i B AP L VA R S E
Al ) At 8 A HRAT #B T T o

A PRI DX 4% il 5 it S it

(1) P RIRR B HIEE . B F0E ML 55 5 AL Stk 55 SEAT ™ #8 o0 &, fE57 1T
BRI RALIATT . BHEAIDNL SRS . PR IERAE T ™I I N AT eSS — &
FIREREE, FRI T R K bR e B, BENERA IR BE P~ o SRETARAT.
N GBS b 55 ] B AT BN AT

(2) mERE. EETSSSETSSE RN TR 55 BRI
W R ) S A B, BESRTN AR ] S R B B DU I I AL, AR A
GO U R AL S A AR ) by TR, ARG A DU PE PN B
i, B REE B ] et

(3) NFHEH] B F0E ™%V S b AL DT, oL “ BRI, “h
PEPRER” “MIBPIE” =TEEHIRILR, (@S AL, WAL “BIAY
A7 BAEESCAE, 1550 0 TR DR ORISR, 5 F BB AL D 3i 5 1. JF
AT Ak SR GRS ST R T, A 53 TR S KU B Y
ESEEUEERE

(4) g fEHl. B FLE R EE e vl g i TR S TR e a5 Aol 5%
ERIESD . AL IST, AT ROt h A B A SRR, T8 B B ARk

22



.'ﬁ hiEEE (2 2 U 0 T S B 0 o L O S 15
R N AP

(5) PEBRE L. B FE Sl FEAZ 5. XU Pt 25 7 2 o 4 248
KRB H, E A E L S s R AT A A L A, e Sl 5T AT
PN P N 2 W | D £ o 89 v ol 2 P £ e 9 v 8 8

(6) s 22yl FATIER 48 /E XA X BhAL . Bl e BN . %
PEALT A G R TUAR A0 RS0t [ 3 FH AN Do 58 43 Tt o R P B 8 22 4 o

(1) MR SN SRS @ L TR R AR E P, filE 72k
TG B #RAE. MEEDUASZ T ) 58 & R AR 7 58, JF2H 2 51 e
Tro JETHIREEINRAL SN, B3P0 M AW i s Zrbnite, MRMTHHZ BT
INF[A) VR 25 A R B IILAE ) “BEMIIESR . IS RE, TS e ef it
RARAMERITE DL IS NI IR MR 55

5. BT PN B XU 1

(D B/EEHN SR E TIREZIREET], K& TIREZIREANR, £
SN EEMT T, KA RN E, 2 iimvesceEinm B8, MR
FAIRENL SR ARE IR RE .

(2) SEHRMALLEN, Liis RN EE. EHMRNEEEARRTEN L2

(VAARISORE NNl VA AN (N Ee D PR e ieb u e v NEIDY NG N (T E A
HI N R ZAGE K, T RANRIFRTT S AT b A7 A T 1) 46 Y 4 2R 45 4

(3) @A fgeER . S E o BN ERI R R, —IER
PR Bl v AN ] (0 BRSO SRR R ST R B DA AR T . 221 %
FEL T, RER O AL © BN AR R, B KA. Ak
FERAFTRE . R MWL B PR S, Ea A ar 1ML, BiE %
WSS R, TR 55 IS 22 18] (AR EL A 29 B

(4) AHEBRHE R IR 2 —RIBE M TAF E iz —, DRIF 555 K A A s
GO FEE ML 552 FDARAT B % R ek 5%, B F0E SMRL 22 R i ) i i
MVEIsE, — BRI RGE = R XU B Ve Az il AR S Ay AR B R B
A B AL L 55 A PRI A JE BT Il B i DRI B, B0

23



O REEE

Chang Xin Assot Managemer. &F%ﬁtﬁ#@iﬁ#&%%ﬁ%%ﬁﬁ’ﬁ”%mEHJPS
B UG 2K KRS AR S50V 25 K e (R 55 B 2 A7 B, A0S 7y A i o e

FSHEAFRUR i) A ek

24



& KEES

Chang Xin Assat Managamant AT S M5 75 L E 7 5 % I < S ) 40 S 0 W

i HRERSSHIA

(—) e mHH B

1. EfHTL: KEESEEFRIEAT
JEAAE: B CERD B 55 X R 68 5 9tk
Ipon ik BT 20T DXCAR R R 68 S ARl 0 9 Hk

EEREN: HEH BER N
FiE: 021-61009916 f£HE: 021-61009917
EPARSS HLE: 400-700-5566 AT www. exfund. com. cn

2. MGV

BN ERAT 1 A7 B A ]
TEMHAE s BUPHERAT RAR % 46 S HUMRAT KJE
IMAHEE: BUNERAT IRFE RS 46 S HUMIARAT KE

Dl e RAH BERAN: IR
FiE: 0571-85108195 fEHE: 0571-85106576
2 PURSS HE: 96523, 400-8888-508 Whk: www. hzbank. com. cn

W (L) S E AR A H
VEMPIE: WA HUM T ARTX T H B8 S — P % 969 5 3 1 5 J= 599 =
IpA bl WA BTN TS I X B e AR B A 6 B

* it . ) RN HEH
Hii%: 0571-81137494 fEH: 4000-766-123
& PIRSS BT : 4000-766-123 RA4E: www. fund123. cn
I SIS A TR A F
VEM R EWETEL O X35 % 685 5 37 5 4 Sk 449 =

) TroA bl BT AR IX AR B 1118 556K £ W7 [ bRk JE 903-906 =
FERTRN: HSOR BRRN: ik
HLiE: 021-20613988 fEH: 021-68596916
7% R4S HLi: 4007009665 B3k: www. ehowbuy. com
M RRIESHERRA A
AR EHETARIC X R H K 190 5 2 S 2 2

A IMAMINE: I TIARICIX 267/ i 88 5 AR 77 & KJE
EERRAN: HEL BRN: KR
Hi%: 021-54509998 fEH: 021-64385308
P ARS #HE: 400-1818-188 M3k: fund. eastmoney. com

25



KiIGESE

W3
.. Chang Xin Assal Managermani

KAG S ot o5 RIE S 48 B 0 & T 4R S e ] 45

iRl e Pk S A IR 7

VEME: TR AR X B RS RS 1333 5 14 # 09 #oT

IRl T AR X B A B 1333 5 14 4%

> TERiEA, BREN: T
Hi%: 021-20665952 fEH: 021-22066653
RS HE: 4008219031 P3E: www. lufunds. com
RKBEGHEESHEARAF
VEAAE: PR BB XV R ik 359 S A KE —SHEB X 4 H A506 =
6 IR R T XU 1386 530 KJE 15 #
EEREN: =Y BRRN: KEM
Hi%: 021-22267943 fEH: 021-22268089
% RS HLG : 400-928-2266 R4ik: www. dtfunds. com
PR S ERRA A
AL R E R AR SREX R 277 5 3 2 310 =
; Jrosthhl: BT XA SRR 518 5 8 B 3 B
FERTAN: MR BRRN: BRAR
HLi6: 021-52822063 3 021-52975270
% PURSS HAE: 400-046-6788 R3k:  www. 662ichan. com
BRIG KRS HEARAF
NG BRifg TR ST IX R AERK 6 5 105 %3491
. I titk: TOMTEER X EINIER | SEFIEPR RS 12 £ B1201-1203
BEREN: HE BRARN: BRI
HLif: 020-89629099 fEH: 020-89629011
2 PRSS HLE: 020-89629066 B3k www. yingmi. cn
JERIC R S B R A F
FEMHRE . AL TR X R A KA 11 5 E R 0 A JE 11 2 1108 =
9 oAbl JE R TTREE X R OO KT 11 5 B R E e A BE 11 2
EERERN: EHNI BRRN: T
Hi%: 010-56282140 f£H: 010-62680827
R PIRSS B 400-619-9059 B3k : www. hejijin. com
—EE ) EEHEERNERAA
AL AR PEIR X SRR TR 2 ST AT A B 2208
0 Jrostibl: AERTTPEIR X SRR 2 S U@ AT A B 2208
BEREN: REF BRRN: 1Rtk
Fif: 010-88312877-8032 fEH: 010-88312099
RS HE: 400-001-1566 MG : www. yilucaifu. com
11 | F&SEW s B R RA

26


http://www.dtfortune.com/

& KEES

(8 0TI B 6 0 o O O S 15

VML BT ARBX ML KiE 8 5 LigEE & LI AR T/ 53 JE 5312-15 G

IRl AESCTTEA R X [ TR AT 21 5 AL Rt EBEIRER C RS 7k 11 =

HEEREN: REE BRAN: 5
HiE: 021-38789658 fEH: 021-68880023
2P RS HIE: 400-600-8800 W uk: www. jsfund. cn

EHEBREHEARAF

VML AERCHT IR X BB ACRAT 1 5B 6 S 2 Hiot 21 J= 222507

Itk JERCHT R IX BIEARET 150 6 SH& 2 Hiot 21 J= 222507

P DA, e RN B
Hif: 010-61840688 fEH: 010-84997571
RS HUE: 400-1599-288 M3k : www. danjuanapp. com
iR R S A PR A H
VEMRH L T A B RO ENE A % 1800 5 2 Sk 6153 = ( LIERMNA T K EX)
3 TRAHIE: T AR DR 488 5 OK TRl RE 1503 =
FERERN: TH BRRN: TRBLG
Hi%: 021-65370077-255 fE2: 021-55085991
PR SS HAE: 400-820-5369 Mk: www. jiyufund. com. cn
FEUFAE 7 5 A PR 2 ]
ML VE T R X | ST B 2
u ol Pz R X AR | ST ] B 5 2
EEREN: 2N BRRN: i
Fiif: 029-88447611 fEH: 029-88447611
% PUIRS Wi 95325 B 400-860-8866 B3k www. kysec. en
LIMEMAR RIS B TR A A
FEMHLRE: R T R X A R X R 47 5
5 o bitk: BT EAE X A LA 105 5 IR E PR 1413 %=
EEREN: REMK BRRN: MR
HiE: 025-66046166 (ZrHL5%: 810) 3. 025-53086966
% RS HLE : 025-66046166 B3 : www. huilinbd. com
HEEIEF AR TR
AR ERYITI AR X 4 #4018 52206 KJE 28 J2 A0L. BO1 (b) #jg
6 IRtk BETARICIX 5 PR % 8 5
BEREN: ArvE BRRN: BFiHE
HLif: 021-54967552 5. 021-54967293
RS HAE: 95323 3%t : www. cfsc. com. cn
7 Riais (B HIRAR

VML b T PO X IR U 666 5 H X (ZRJE8) 6 4K A31 %

27



O KEEE

Chang Xin Assal Managermani

KAG S ot o5 RIE S 48 B 0 & T 4R S e ] 45

otk BTN X ki 707 Sk by

NFFRIE 32 ¥

FEAERN: JEF

PR N: MREW

HEiE: 15626219801

fEH: 021-50206001

% PRS HEIE: 021-50206003

L. www. msftec. com

HEDEEHEARAR

VEMHbRE:  BeER T R X AR W 9 Sl 1101 =

JRAHBYE: R T 4 AR X AR IR BE PG AT 399 5 1 MK 1 BRoc el v s R4 B B 12 )2

P Crefzn, Tk BRA: Wl
Hi%: 13910181936 fEH:
PARSS HLE: 400-080-3388 M3k www. puyifund. com
HERIE 7 Iy A PR A )
VEMHBRE: AR T P X L RloR T 8
19 Jpoa itk A6 AT EIRH XEHRH 1A KT 18 5

FEARN: HLERE

7 N P-4

HiE: 010-85556048

fEH.: 010-85556088

2 PARSS HEE: 95390

L. www. hrsec. com. cn

BB BN AIRAE AT IR R I 2K, IR FHARAT & ZOR LA AR 5

Iy, ARG EHAMIE AR,

(=) FALAHSEHLH
(= B2 inHL IS4 Yy
| EEs s T B K 2 LT 55 T
ap A LR RT3 T R 2 1)
i | ERITTROACT B | i i Apgh 256 55 | iy i B AE 5 B
K17 5 T F AT KIE 1405 = 222 5 30 1%
ot | JERTRABRT R | i i R A 256 % | L bR @ % AR
A K17 2 B HRATRE 1405 2 299 2 30 4
R RN T B B () R
BX R HE 010-59378856 021-51150298 021-61418888
e 010-59378907 021-51150398 021-61411909
W (G E NG
\ e 1l A NISA
LA i X, L AT

28




& KEES

Ching Xin Asset Management e A R 2 45 o T M S

Ny EEREE

A4 RS KR (435D CGBIEINE) . (BIEINED) . (EREIEE
INENEE RN E R AR, AR EIER 2 2017 45 6 A 26 HIEMFA12017]
1021 5 3CTEM SR

AREEEFEWE 201747 A 13 HE 2017 4E 7 A 26 Hik. LDl ERS
TS BT CREBRIF Ak 3058, de i S mamE A IR T 1. 00 JoiH5,
HEemENLgEKERMMAERITESRTES (HFE % 0H5)
200, 118, 348. 27 fp FE G040, A RO #y 233 7.

29



& KiEEES

Chang Xin Assat Hanagament AT P et 75 RUIE S 45 5% I < T (4 S e T 45

€. EESRNEXR

(—) Fg &Rt

R (ke CGBIFIME) MG ERKARIE, AT EReEH
R SFEAE, AEGEIACH P ERE RS pE e RS R R T2, JFT 2017
F8 H 1 HFAHEM & Bk, ea RN HEER. AREaRAENZH
g, AFEGEIENIEATHRE B ATES .

T FEe B A N S A A A AR AT B AR
(FEeEFED) ERUE, &L 20 A TAFH ML G0 HRA NBEEA 200
N B g B E AR T 5000 JITetE I, S8 BN 2478 5 i & b 3 A
P 1ELE 60 DA H M BLATRTE A, He g BN 18] o FHE B Ak &5 JF
RERTT R, EHaaltr . 5HMBE e EIFE LIRS R%E, JFHIT
B M BHFFA N RS BATR .

PAE I E T A A UER, AWHFLE .

30



& KEES

e A R 2 45 o T M S

I\ EE B Il 5 e [

(=) HIAIIEE [ 37 i

A <5 1 B N 5 [ g G e 37 A A7 b PR 7 SUHEAT o A BE 37 A1 FR T AN S
(5137 B gk < BN ) ELAR W LA AT 3 8 BN ZRFE 3 SMREH LA « 35 N FR R A
IRz B0V 55 1 37 BT B HIE 7 58 5 BT BA B AR L 55 BEA% i) _E ISR 38 S v
ST o FLAA TR EH B W LA R 2 B3 BT 44 B LA 5310 I 5 285 1 70 By 2 7
NAEHAMAR IG5 A o < N AR 155 100 A2 B i i B LA, JFAE
GBI 7 o F R N2 CE A R LA 7 B e B b 55 1R L P
LA AR U SR AL 10 A T 270 B A e 7 001 H 00 5 D

() FRIERIRE [A] R 8 R I 1)

Lo JFI8CH BT Ta)

BT NAETT TR H 7 BRI S 03 AR R G ARE (8], B A7 p BRI (8] Dy B IEZR 28 5
Fits GRIINETR A 5 TR 14 28 5 H IR AE i), (B 8 PR NAR VR SEE I
R IE M 2 1 SR Bl 5 AL IR 2 T A5 H O L R [B1I) BR A

R e AN, A HIUHIIESR A5 1 U575 5 Brag 5 N 1R A2 5 s
ABRFIR TG 0, 5 5/ BE K AL DU IR THBCH B P IR0 Te) 2B AT AR L R 1 %, {H
FIAESRHE H TR (5 B INE) WA RUEERE BN LA .

2« H T EIIFaG H Rl 55 7 B 1]

BN BEEERAN HEABE 3 AR, B 557
BRI [R)AE F T 06 2 o A EE

BN B e A RAN HEABE 3 AR B R, Bkl 55 7
BRI 1) £E I8 [0 2 7 E o

AFE T 2017 4 8 H 4 HIFARAE H & I, LS5

FERA SE FRIE T 6 5 8 (BT AR N 18], k<8 BN AL B W DB (B 78 H T4
M (ERIEEINED) A RBUE LT B BT F S5 L [m] R T a6 I Th)

BB BNAMSAESRL & & R 2058 Z M H B I 18] 70 B 03 B HH O
B ] B A e . $ B8 NAE TR (R 20 58 2 AN F HIRTIR TR] 42 L RO R ] Bl el 46k
HE B BACHUA R AR SZ 1, BRSOy iU I . JBE [l Bl e i 9 R — P H %

31



"ﬁ hiEEE S 25 T 25 o O 30 94
SRR Bl BRI A

(=) HI) 5 e [m] 11 s D)

Lo “ORFI” JEI, BOERIE . Jselal g DR AE 24 H WO e ok B R 4
HE N HEE AT U

2. “LEER . yaieal R, BRI DLE A S, T [a] DL A A

3+ 2 H ) HR e 5 Tz ] 7 AT DR 45 A8 N PR S R) DL P U 5

4, e CSeREse T RN, R ERER R AN HIE RS S O AT
I TR [ 5

5. JRBEEIE . TRV ST, N A B AR A R & S SR

FEGE N AEREAEM AR VFIEOU T, X Bk R AT R % . BE & HEN
WAZHE B A T 46 St AT AR IR (5 B ER INED) HIA RUE AR €N EA .

(YD H D 5 e a] i A%

L\ R U RTE [=] () HA 9 7 20

LT N AR A E A A E BIFRST » 758 H R B ARl 55 70 BRI 8] P9 32
B D) B B2 [ ) PR o F5E T N FR D A 356 G ) 250420 8 EE LA B 5 119 T =% A2 HR Y %
G, BT NAEFRAT L [B] FRE I, A0 S I 3L S AR R A0, 5 I BT $@ A2 1 H )
T [m] ) FR IR JE 28

2 FR T FNRE ] PR R IS A

PN B B S A BT, 0 ST S A HR R I, 45 5% N AEAST FR k0, Ff
W ST s AR WA TN S A By, FRI AR 25

Fe G BREA N A IR [ HI , B[] a7 s B WA A DA TBE [l B, TR ] A= 24

BTN ARG, REEH KA T+7 H (BFEZH) WAL RER
T o 7£ A L BIRE ] B 4 -5 [ 3 40 G Ath 8 4 ¢ ] B0 A 5% S AN TR [ I PR 175 %
I, AR SCAT IME S R B 4 B TR A Sk Ab B

7 Ty BT AZ 5 T B AR S iR « IR R G . AR AT HUR A ¥ R i s
B AE R A TN IR AT N I R 2 i 1 DR 2R 2 e 55 b R AURE , D) DE [m] 3k
JAE 22 RS BR S BT — A TAE BRI S NRATIR .

3+ FF U RTIRE [B] HR AR AR DA

L PN L LA 5y e () &5 SR A1 52 E A5 230 FR W R0 E [ FR 185 1) 2 R A Dl FR

32



.'ﬁ hiEEE LN NI% e Sk ML E 3 LIRE
BRI HIE H (T H), FEIEEEL T, RESEICHME T+1 H NXHZE 5
REREATHN . T HIRASCHIA RLPIE, HBEANALE T+2 H (B H) 2148 E M
AR G Bl DL B LA S ) oAt T 30 E IR L. A AN R T
2, MR IAS £ R I 25 1 BN .

LB BN LA B T2 [E] 9 ) 2 B R AMRRAZ B — e s, AR E
BN SCRU B R BBl FRIE o FRI L TRE (] A A LB IC AT LA B B A 465 2R
e, KT HIE L TSR] R A HRA A TEE (Al A RS O, P NN S
W IR EBATHAVERCR . R N BT B AT 1A ) 25 8 100 S 55, 551 LA 9GA
SRR, BN EESTRE N BBV A AT H S 45 K 5 R S

Bk

E

BN BT ]

4. AR S R R VFINEE N, Akeie
P S A YN I DY)

AR AR MY 25 HE, 3 b 3R 55 0 BRI [R) BEAT R %
RIS RE T LA S

(LD FHDEAIRE [m] F) 6 R 1

1o ot B A I AT G FR I, BRI B B e Ay AR T
1o GEHMESE, NED, BINPIEKRERRETOINRT 1 J0; B HAH
W <0 1 S 7 AN B R 22« BB B A 2 m] ELAH AR 6 KM _EEAR T 6 WA
ST BRI S AN A FIRUE 1, B8 NAEZACH LA 70 22 B Y,
G5t i [ A 2 A WL AR G E

2 Tt NiBaE EIIESR A 5 ik P I, A28 AR e AR A9 LR T 100
TG, [RII AR FR A A 100 OB .

3+ BTN 431 0 e ) 2k < o e A ik < (A S AN 52 A I HH I < B R BR A1
S E N TIARYE TGO, A REA T &8 T A A R (R < A0

4 LGB NALAH S UL (A AN 3 <6 ) B AE B 0] FR IS SR T 1 A2k
A, HLAEIE 3 A S R D ] (Y AR B < ik Sy L 0 B B A s S < 0 BT
A NI [e i B ] i AE B B AL (I R BN AE B3 K R B B 2 S LR AN A2
VAR, AR 70 2 < O UL JUE [ I 55 [R] IS 2 e [l

5. A BT DAIRLE BN R R IR e B IR AR/
Mg ERR . AL g B EIR, AARUEIRS WA A

&r

33



..ﬁ Ej?—l§5¥ AT S 5t 73 IR 5 $5 5% < S T A 41 S5 D 45
6 %5 W R IR XA B B e A IR AT AR 2 A RSGTES £E E AN I
BB BN 2R OB BB F W e b R st 6 0 H 43 FR I L 5] BR
FELE R N 4 0 < HR W S5 It D) S RGP A7 BB e R AT NI BB
HARES WA RN
T BEE BN ATAEIR AN F0 VF HOO Sk 4 03 B0 AT AN 2 70 SIS 14 15
DU 5 U R FR O < AT [ 7 0 1 i B PR ) 2 BN AR TR B AT A I (15
B EINE) A RMEER N Ead.
(7)) HIESEE . 2% L&
1. HIEZH
NI e 7 FR U IR USCEDCF ) 9%, DU 9% 4 I R A <o 00 88 0 T ik o A i <0
I B O I IR 5 T SRR I 2 M H A 5 B 3 S 72 ) ) R B R
GRS T LA R AR AR B G, PR M) Bl S 4 2 W DU PR TGS ST 5
FRE G U A TR E I G HKIE AL FRETHRI B 1 5T 6 BT
B EWE A e R A e, AR
(1) At ORRER &
(2) W] LA TR FE G 7 p o PR PR <5
(3) g — iR LA AT
(4) ARV AR G PSS ZeFE IR 8 25 ) B 7 B
(5) fVFEETRE ST M.
URE R B8 97 8 2 e M B T A AT AR (R IR 8 2 2R, SR BN AT A
8 55 U W 5 BRI BOR AT IR N 2 TR LA TR 22 e PV L IR F%00E 1R o L E

FAREHE

I RN B B G FR R e A B IR 8 % S I R R A T

HIGEM (M, SHEH) FEET HERR
M<<500 3G 0. 04%
M=500 /576 1000 JG/ %

BRIRE % LMK HAh I B AR IR e 1) R W 28 =R DL R 3% (i N R
FERAFD:

HIWSH M, SHIEHR) Gk
M<500 J3 76 0. 8%

34



& KEES

Chang Xin Asset Hanagement o AR TR 25 35 o R A4 S
M=500 370 1000 J5/%

TE: MO EH
BEARIEGHFREEE T, A XTI BT LK VIETS )5, BIF=
§%)

PR PR LR B B0 B BTG A AN SRR D 2 A

2+ J[A] 3k H

AN < B ] 9 FH A 45 28 Bk [ A e < A5 WA, DB [ 2 2 o R A I T ) 1
I, 3 AR R AR B A

FEAHIRR (YD B[] B 32
V<7 R 1. 5%
7T R<Y<60 K 0. 3%
60 R<Y<<180 K 0. 15%
180 R<Y<I 4 0. 075%
Y=14 0
& Y ARAEHR

3 B[] 5% FH by [ ik < 3 0 1) 2k < A5 A AL, POt R A D
T 7 H BB WU L[] 2 B A A AN S 7, AR BE[R] B S AT 25% 8
W77, RVANIE G 880 T SO S A0 2 A A s B 4297

4. TR EE N UAER G & 20 e A B SR sl 3 o, JREaR
82T 4 2 A Bl 9 Uy st H ATk I (5 S8R IR A RIUEAESR 2 A
ERrE.

5. LGN LIEANE SIEHEIIE M e e FLE, Hxtkeh
WA A 2 J0 5 5 AN S0 B 15 D ARG T 3 i D ) e 2 < e B s e A
BN E ST ek e s Bl . AEE R IE BN, $AH R I AR T BRI AT
WEFEEE, FEGE N LIOE BRI S E TR,

(B A 005 8 el < T B

Lo IO REAAET 2. HIE A R 8009 12 SERRRR A 1 R <6 0
FEFNBRAI N A BT, DARE 24 H 2 e B E DN ST 55, 375 FR I 4 A2 DY
DR B BNEURE I, R 227 A A e B 2k R 9 < W R E s 3 N

FE D (3 B O B B BE B, AN — 00 B < 3 B 2 P FH D B < Sk A2 5 I D
35



& KEES

Chang Xin Assat Management AT P et 75 RUIE S 45 5% I < T (4 S e T 45
BrIRIE L BT
2~ BE[RI A AL FE T 3 B [l < UM% S PR A XA 008E [l 4y 5T L =4 H
S 3 AR TFANBRAR LA 3%, e[l @i g oo B v 545 R4 MY & 1o
NTii%, REBVNIURE 2 462, tht = AR e as mdi Ok B g I 7 K HE
3+ HIM A
i P R U B L FR T B PN R D T, AR ) O A o B 5

T H W & A= I &80/ (1+ Fg 22

FH ) B FH = H g 48— F T 483

FR 47 B01=14 PR U 4 0/ B ) >4 ) 4 001

Bl 1. EHRTEE (AERBEES) % 5 JIo RIS S FL S A, X R
HIEZR 2 0. 8%, RS HHIE Y H B & A{E A 1. 0520 76, TURT43 3 (1 H 0 473
LIDAE

¥ HA 42 45=50, 000/ (1+0. 8%) =49, 603. 17 G

HA 1 2% F=50, 000—49, 603. 17=396. 83 TG

W R Ao, BEEH 45 20 R i (49, 603.17/1.0520)
=47, 151. 30 14

WA N R, 5T TS B R A 47, 151 63, FRA U R4
BURILLE T

4, MRS

A PR L R AT G FE G A, DG [ < 00 ) - B A 3000

TR [ 800 = OB ] 7 01 X TBE [B] 24 [ A 4 e 5 A B0

B [e1] 3% P = 52 [ 00 X B[] B 2R

R [ 45 0 = 2 ] s 50 — I [ %% FH

B 2. FEREHFAAREES 10 G146 2 FIEREE, W5 F 0%, s
M HAIE SISO FIFE A 1. 2000 JC, WA 15 B0 62 (8] 40N -

JKZ [|] %4 45 = 100, 000 X 1. 2000=120, 000 JC

2 1] % FH =120, 000 X 0%=0 JG

B[] 42 41 = 120, 000—0=120, 000 JT

BB E R AR 10 O 2 FJaEml, Bl el = B 2 e Bt E 2
36



.'ﬁ hiEEE KA R 5 R 5 8 e G 0 S
1.2000 G, Ul FL AT A S 8L [E] 4004 120, 000 JG.

5. H&MBHETHEA L.

B o BAHE = B I E R A R S UL

REES M BHERTIE, REBNESE 460, MRS b MIE TN,
FH APt 72 AR A 2 BB 2K FH 4 T 7 7 4L

T HIE M BUHEE S R E IR, IS RN E A% . Bk
5L, G ENE 2 FR, HE SO AU AT DU IR TR B A B .

O\ FE 48 BT 15 H I ) 15 T

KA HE DL, He G 3N AT 46 48 B0 15 252 45 B8 NI HR W FR O

1. AT S EHE S TTE IR iEE.

2+ RAEFES G R E IR B E 3 6 55 (A T DU

3. UEFR AR G A Gyt AR IE AT, SEUESEEATIETE S H

N

V2 I A B G FR ) PR AT R 2 S R B T I SR AR AR 2

B FesZ HEAEEH FAL B RS T R T BUR — BT E R S S BT LU A
BBl L 50%, B AL AR RIEE 50%EE R I T .

6. FEE BRI K, ARG A TER B GG R B R, SR R]
REXS HE G St~ AR ST RE I, AT 400 35 AT B 4 0 B A AR 28 I T

T Fes2 HEAE B FELe B RS T R 5 BUR — BT S R SR S I B LA
P B I 50%, B ARAH AL 50%EE T B TR .

8+ MRl —AE H A& T =5 E 50% LA %= B JE o] 228 IS R 1T 34 0
1% HR F A EBARAT S 30 RANMEAEAE AT E PER, 28 53 S H08E AP i i
WE, BEeEMAN YT GME, IFRDCE 5 E 52 & H I Bl 105 it

9. VRV E B EHIE B 208 B HAAE T o

RAELRSE 1. 2. 3. 6. 8, 9 WIEEHIH L — HIEGEH AN E &5
AR 240 T S P B 1 R U A I, i 4 N S AR AT SR e AE i e A BT
T RIGA S G0 SRB TN I BSR4, Bl 4 1) R R T AR R I
ST . TEEE FR I LT BRI, TR N L B Pk S FR b 55 1 /03

(TU) 2 1 I [ B A 2 S A BE [ 3R I [ 175 7

RAETTHINE TS, B8 N TR 45632 15058 N AL (] FH 7 BIUAE 2 S A B ]

37



& KEES

o AR I 5 35 o 4 S

Iz

Ly BEIANAT0 ) 30 6 B NASBE A 82 B 3t

2 KRG A FME M EHEE &5 (S E T DU o

3+ UEFF MR A G AR IE R =1, SEREEHEANLETHSH
B TE

4. FEEEPIA B LA EJTCH R A B ]

5. ZRELERSZIE: | RS R 3 DL 2 & B A A 2 (IS T o

6 AT A E H e T HHE 50% AR5 R ILTE AT 225 s ER T A
% H R A AE SRS 2 B0 SUO B AR AL B RN E PR, 22 53308 A\ I i
WE, B BN B il R R IDCHE 22 SO AT IRE [k IR st 8 {5 45 52 4
<5 B ] R )93 e

T PEREIUIE B EHIE I 2008 B A S IE .

RAELEREE 1. 20 3. 5. 6. THUEH L — HEEE A JUE EHF R BH
NHRER] IR, 2 e BN A5 E i b BERIE S 58, OO B ] i
S R R AT s W N AR AR BT, R AT SRR 4% SN K R
B TSR A LE B> Be e e Bl FR G N, ORSZATER > PRI SEAS o 4 B IR 5
4 WA TEIE, 3 & R B RSR AR AL BE o k< A B A A AL F 335 TR [m] P T
JeIR PN 2 H T REAR SRS B AR 7 T LASHICE o (225 L [m] 195 L VR BRI, ik <7 P
NS I P2 W8 e 55 () 70 B 2 2 o

(> B a5 12 K AR 7 50

1. EAURE (Rl A

A AR B G PN TR P AR 2 e 07 0040 JBE ] R 35 (OB [ B 60 0 80 2k 4
e 4t mP AR H PR A A0 B8 S DU R S A I e < R o N RS 0
U AR AT — P S S B 10%, RIAR KA T EAURER .

2 EUARE ] ey Ak HE T 5

2k < DL EARURE (]I, < BE N T DURR I ik G 2 I (R 5 7 2 B IR DL e
AU Bl B o ST [

(1D SR HFREEHNVONA G807 SCAHEBT R 458 0] g,
2 I I R RE PP AT

(2) B> AEIIELE]: 435 oy RN A SEAS B BN (AL ] F A [ A

38



.'ﬁ hiEEE (2 2 U 0 T S B 0 o L O S 15
DN PRI AR B N FRD RE [ B T AT 1) D 77 A 30 P 2 o0 2 48 B 77 1 R
BN, B BONAE 2 332 e Bl A AMIS T B —JF 0 H & 2 B 10% 1)
AUEEN, AP0y FL AR B[] F i R A B o T2 (O OBE (] F o, B 2 e B AN 7 e
(] FP R o 0 [l R R ) B AR A 1 T B2 B NG [ 4 A0 s o) oK e R [ 35 4
PR NAE G A2 e (1] H 47 Py T DA 398 S S e [ i T S [ o e 08 S A BE [ 1, s 1
AN T — DI AR S [al, B 24 ERIe R Dy ik I FEBOE ), 2 HR3R
2 TR0 4 TR (] HH T R A U o A ST ) R[] HR A 5 T — R I T [ R — Ak
L, BARSEAGE LT — i H B R B E O B v R [ g, DL SRHE,
HLR AL Oy 1k o AR ot NAESRAZ L[] FRE I R AE B Ak 38, 55 AR REIRE [m]
B3 A B BN AE I (Rl A B o 80 S S (] AN 52 BRL 2 IR [ g A1 A7 0T ) PR A

(3) AEEGRAEBEBRLEIT, XA HRA N IR 4
SE 20% LA TSzl FR A, R BN ST BN BIRE [B] I A TR B
BRI SCAS 45 58 N HA) 6k [l FR 335 170 4T R 0 7 AR 30 AT B 2 0] 36 < 55 7 4B I R
BB, a8 NGB ZEES M @RA N 24 B b s H s 4
20% LA _E AR 4 [m] HH g EAT R MR 3 X T2 S M BFRE AR Bk
BRIy, FEEEHEANEPARERTE “(1) &% " 88 “(2) 4> a3 A7
2 5€ 77 205 FoAth B S An R A N HOIRE (o] FR A — IR a3 HR, ixds A AAER
A2 RE [ FE T35 P a2k 2 T B2 B, D JH 24 1 R 52 38 KD 8 70 TR [ PR 55 4 A e

(4) FiFhkeml: %S 2 MM H BB (G AR KA BB, ke
NN L, PR32 B I8 [l FH 3 s 1632 B RE [l R AT DASE 2% 34
LRk, AR 20 M TAEH, JRN AR E B T A

3. B ] A

R AE IR EAURE [A] 4 AR BRIN, FEGE PR NN 2l i MR EF | A HaE
S5 UL SR E 1) HoAh 7 20AE 3 ANAE 5 H Il A B e 8RN, Ul A A3 7
%, FRETRE B ETIE AR

(D 275 B D R (] ) 2 P /R R 1 T80 DNy B [ ) 2

1y A o 87 5 v T Bt [ 1 00 ), k< 3N AE R 5 39T PR PR £ 418 7 R
i ETIEEIE AR

2 Fe BN AT DU 27 15 o W s Jbe Bl R INF ], iR T SR T8 H AE 4R 18
A b T T T OHR D ERE [ ) 2 1 AT AR 52 PRt 0 A B 45 4 o5 vh WA

39




."ﬁ hiEEE 13 S0 55 TR0 25 5 R AT B 43
R W BB [ RS T, R AN A AT R A BT A 5

() &

ARAF I T KBRS SKER ST M A4S AL B M ET (A
AR : 519999; B ZfHd: 519998) (AREHHIRIE) . KAFIRAGERIE & HEE (Al
ui R 519997) . KASMCBA R IS . KGRI SR EESE (A
519993). KAFAMIT 5 fHizrdkd A RMH (A RS 519985). KAGHF iz
B4 C KA (C RS 519989, KAFMEFMRA R EGHSE . KAFHFR G X
A BHET (A BT 519991). KASEMBEIRGHEE A RMHT (A FAUD:
519983). KAFA IR G R4 A KM (A 28M005: 519979), A7 A H i fii
FHEE KEREOAREGES . KEEMP/MEREES . KEHFREGESE.
KENE A, KEBNEZ RIRKEEE A K0P (A B9 519965).
KEMRIEAHES. KERRGES GFEMEE) . KEZFREGES. KE
HHER GRS KEFREIZFHEE A BHH0 (A LMD 519947, KEFZRES
B4 A BB (A FARIB: 519951), KASFIFRIBAE IS C BMH (C FARUL:
007863). KAFHBURGHES A BMAT (A 4R65: 519937) | KAFFIK fiiF5 2
& KERTEMRGES. KERGEREGES A RME (A RMRHH: 519949) |
KA &AAREIES RIS 519995) . Kf5HiE 500 5534, KI5 5%
EREGHS GEEHEE) . KEWHRIIEEES ., KEAFIREGEE. KEF
M fii e 54 KABTH PG IR I S 4 (AR B IR IE) MK EMMEMRIEIR AR EZ
TP ) 2 e, ELAARET I BREL AL 55 B B B ALV LA A R A

ARG E RIS 25 (2009132 5 (FFRGIE S48 08 B 0 8 o FH A E 2 ) 19
FHOGHURE , AA R 2010 4 4 H 23 HEE B R S 40 lk 55 0 . B AR
N r

L, B AT R G, A 450 9l B0 4 JE A ) R F B e 9 I n b
LB N5 4 W ) 9 FH AR 22 AU HE AU o 2% 35 5 P ) Bl A T e N R v ) 9
I, B HANE L A RS S AU R I S L S RS R I g R
e T NG R SR, NSO 2 R 22

2. AT E AR

(1) et M4 A4

B R S = T HE A O e L e i B
40




O kIEEE

U cning xin asset Managemen 35 e B TR 5 43 o o 7 0 S
T2 [m] Bl = B HA I\ 480 X L [m] 3 5%

= (L BB\ SR8 R 37) X (M2 9 38 - (1HAh 2 9 R

B NN 2500 = B A i\ 80 — T2 [m] 2% — %1 22 2

B NI 0= % NN 80+ 7 Nt e

e 3L R O 30 05 T3 N R I B ), bR

(2) TemAEHERIE ik mis

2 R A S BT = 2 A0 800 < ) R e A A+ B A 0T B (1 R 45 2 i

Bk

N EE B = B AR XAt B e B HE X AN TR = (T AN E )
B NN i = e th A el — P 22 2

B N B = e NN 0+ e NS &t B fE

(B TS EAE S 1. 00 7o, AT %)

(3) lmite ERMitkE

B AN s = e O UK e R e i U E

IS ] 3% = % L A A < 0 I [ Bl %

B NN g0 = T HE A < 0 — e [m] B

(+=) HEMA 5~

B RS il R HE H e AL LR S B AR K L R AN =] vk s AT S S T
17 AR IR 503l 7 A SCEC U] R EiE A B AR Sl P . Toig
FE_ BRI ARE DL, 4552 e 1 AR AR M T DL AR I < 3k - (i B 42 1%
N B F A SR A B ] 5 BN LR K 1) 5 AT Ab

MK TRIE S MR NSO, HRFAT R S B SRR 4R R N 4R 7K
TG 5 G0 WU A R EL S VR AT A3 <o 0 0030 W 204 A ot 1) 32 < 2 Bt
S BIR FE SR A PAT ISR FNEN U AR Y A R RS0 1 A B A A Y
B O BRI RIFe 45 HAb B RN VRN IpERARAZ By id 7 b it it A
G LAV R IBBLA AR BORE, X456 2 A I AR 2 i 7 B 1% 2 e B0 L
T RRE TP 2, JF % e Bl WL RIE IR HENRL 3%

(09D EErHETE

41



..ﬁ EJEEEE KA e 5 75 FRE 7 42 8 4 B (141 5 i B 45
F WA N A I O 2R S 0 BTEAN R B B LR IR R FEAT A, R
BB AT DUF B (R AR AR S UL R4 2
(+1) EWEIIR I
RGN AT LI 5E N 70 385 )8 A B ), LRI e <A BN 7
ATHUE o« P85 NAE TP A e A 08 vF R B m] B AT 20 8 SN, R
B ZFAMIG T 5 <5 BN AEAH 50 2 o BT 1 4 5 0 A = v B 0 1) 58 178
BB T ) B AL H ) <
(H73) BB IRSS . AR5
B B c A RS2 31 A AL IKIE R B S BRI R 45 SRR, A K
FCHUN ] FF Bk B i AR A DL N (R4S SRR o HE 4K 7 B 4 0
WREE 1), W UR G5 HE G 3 BT 77 A OB a8 — IR R4, B R 45 30 70 t BRATI9R 2 5 U
FR AT, VEENEIUEE R 5 A RUE KBRS
UNAH SR SO VE B 3 4 3 BUREAA AR 26 TC SE e A (R AT N, B
BN I G 03 00 1) T R M 25 sl At 4 55, A T NN 1) s R SEZ it A R )
AV S5 N
(B ELmBir L
FEFARE AV HARA R A B B0 T, B8 3N ] 32 B R 6 3 BRE A N
Ao [EIE 2 W AT B 5T 5 3 P 8 3 A 7 AT 43 B0 Lk 10 R O B
U IR IE S 5 P B . S A RUSZ B IE &b 510, Kl

N, B A N SR 5 5 BN 22 7 b 55 000 70 B <6 3 AU Akl
%5

}

(= )\ LEANE B AR SR EL X 28k < 0y BT A5 At T S o PE AN 52 i
HIRTHE T, B < BN PR B A DUoxt L 3k R AT SE ] DA B A Sl 55 ) 22 Rt
ITANTERTR B IR IR AT A 1, R AT AR A AR

C U St A A AL ] 39 1) AR 58 <z ) B i 5 D2

AN 4 ST AN AR AU K, A e < F) PR DR AR U ] 22 IR LA 550 45 “ 4
AL 75T B I A AT A IS A 75

42



RKIGEE

. Chang Xin Ascel Managemarn i

AT P et 75 RUIE S 45 5% I < T (4 S e T 45

i ZERERAGHRE

e NNEE 2 SRS REAIRS P SO B RBIC K 1R 3 VR
RBE RIS, R AR IS L AER AN e MR AR AN ] SO ST

B N B TR RAT B A IR A mARIE A S & 5 FAE B % 1 AR
I 55 FE bR ATE R IR B S i SR N, DRIER A A AL B R 2
VRSP PER IR B KR

AT H AR P ek 2020 4 3 FJ 31 H Gl B A SE < 2020 4 1 F
WO, AR TSI 55 Bl R A T

(—) MEPMREER~AEGHFR

i H

s o)

e

ST (%)

B 558

6,210, 770. 00

5.58

Horpr SR

6,210, 770. 00

5.58

g

[ 52 Wit #5 %

72,727, 005. 36

65. 31

Hrb: fiid

72,727, 005. 36

65. 31

B SCRFIESE

SRaER

RO A SR B

NS Vi

N RN GEON T
SR

RIT NG HE N &G

1, 223, 606. 09

1. 10

H A 5™

31, 194, 895. 33

28.01

it

111, 356, 276. 78

100. 00

T AR T R B M O A ) WL S B

(2 MEBRBATI A RPREREAS
1. REMIREAT U REIRABRERRA S

(v AT ARME o) 7 JE 4 B PR VR A (%)
A VoS N S |4 - -
B RNk - -
C il i b 5, 311, 220. 00 5.13
D 1. A T1. R SoKAEF=HI - _

43




& KEES

Chang Xin Ascel Managemarn i

KAG S ot o5 RIE S5 48 B 0 & A T 4R S e ] 45

BN

I

R AT

ALl A REATIEEL

|| ™|

A IOl

—

F AR BAEAE S BOR R
B4

Rl

Stk

471, 750. 00

BRI 55 I 55k

AR FEAEAMR 55k

KA IRBEAN 22 LB Eb

427, 800. 00

JER MRS AEFA AR R S5

A

DA TAR

A A AR AR L

| ™lo|lm|o|l=Z2l=|c0 =Yy

oy

it

6, 210, 770. 00

6. 00

2+ WMEMREATI 7 REBBOER R R ERRAS
AR I AR J RO I P IR AL Sy WL B e

(=) MEREA RME G E ST E B NEEF R+ 2 R E 8%

|
R e T
Fe | BREARE JE SR A4 R HE (D ARME o) T LA

(%)

1 000661 K& E#H 1, 600 876, 800. 00 0.85
2 300601 AN 7,000 802, 200. 00 0.77
3 600276 P i [ 24 8, 000 736, 240. 00 0.71
4 000651 AL R 10, 000 522, 000. 00 0. 50
5 603288 MENUN4 4,000 500, 680. 00 0.48
6 603899 =St 10, 000 463, 000. 00 0. 45
7 600048 FRF b= 30, 000 446, 100. 00 0.43
8 603568 GELEEZNTS 15, 000 427, 800. 00 0.41
9 601689 P L A4 25, 000 406, 500. 00 0.39
10 000895 R R 10, 000 393, 000. 00 0. 38

() HREREF A RN GEFE R A

44




l.% hingg

Chang Xin Asset Managaman KA S R 155 TRAF 543 W & T AT S 0 3

75 5 i ANRME OB i 3 B A ] (%)
1 e - -
2 AT AR - -
3 SR 15, 654, 819. 50 15. 12
Horbr: BURME SR 15, 654, 819. 50 15. 12

4 AT 32, 851, 447. 00 31.72
5 i Ml A il % 55 - -
6 rh A SRR 16, 434, 500. 00 15. 87
7 CE TGS L) 7,786, 238. 86 7.52
8 [F] A7 B - -
9 FHoAth - -
10 | &it 72,727, 005. 36 70. 23

(1) MEFIRIEA RME & S 5715 E LU K/ HEFP B B0 44 57 50 B 40

i R4 T
Fe | iz fii 7 2K HE (5K ARME GO FHE LA
(%)

1 180211 18 EJF 11 100, 000 10, 428, 000. 00 10. 07
2 112729 18 Hi%E 02 50, 000 5, 274, 500. 00 5. 09
3 1780124 17 ¥ B E P it 01 50, 000 5, 248, 500. 00 5.07
4 101901550 19 4> MTNOO3 50, 000 5, 154, 500. 00 4.98
5 101901540 | 19 A7 E 4 MTNOO1 50, 000 5, 145, 000. 00 4.97

(%) REHIRIEZA SMHE b Zee T 13E EL IR/ N HEFR BT +44 B SCRAEE

B YA

A G AR

SRR FFAT B SCRFIE SR o

(£) MEHIRIEA RYPME GBS T 3#E BN R A St & R

Gk
AF G AT

WMARRFA SR

O\ MEFIRIE A SCYME b 2 37158 H ] /N R 80 T A2 BUE B3 B

il

ARG AR

SRR FFA BAL -

L) REWRFEERRNBE IR 5180 i

45




nﬁ

KiIGESE

Chang Xin Ascel Managemarn i

AT e A5t 73 IR T £ 5% < S T A 41 55 0 D 45

1. A0 E G B S R BOR

AR I AR AR R BB [ T 52

2~ REWIARAE SR I H B R A 28 B 4

AR I AR AR R BB [ 20

3. AR BB BRI

AFE AR IR AR B

() BEAEREHE
1. AESEFEKET TR ISR RAT BT Z 2] 7E 2 DL AL 31 55 5L 5 B3
575 H A A SR B BB A I A4 UESR R RAT AR AR M B T D SL SRR A A

H H A —FEAZ B ATTETT. L THITEE.

e
DTo

2. ZEBRBEHET T4 BEE N EE S FRRE G EER LU
T N A TE GBI AT+ A 2, AR R < 15 TR R A B P S IR (K 5 7

3. HAWBE AR
Fs HFR S o)
1 FHRIES 11, 662. 66
2 ISR S5 T 52K -
3 INUE il -
4 VLAl PSS 1, 156, 974. 73
5 NS FR O R 30, 026, 257. 94
6 oA IR R -
7 R 2 -
8 HAth -
9 fann 31, 194, 895. 33
4. MEWRFR WA TR AT #7350 40
Fe ARG 55 44 Fx NRE CT) | BEEEFIFHERS (%)
1 113011 ek A 1,171, 000. 00 1.13
2 128075 R 740, 675. 00 0.72
3 110047 L 15 678, 300. 00 0. 66
4 113537 SCHLFE A5 497, 166. 00 0. 48
5 127013 B4 5 338, 212. 00 0.33
6 113025 Y Ze A5t 28, 215. 00 0.03

46




.'ﬁ hiEEE 02 5 R TR S A 0 15
5. &G B AT 42 B 52 Hh A AR TE 32 PR AR V0L i i B

e G AR AR 144 IR 2 A AN AR T 52 PR 100
6 BB AR ki HAb SR 4

WU LRI, 2T S & T TR] BEAFAE R 22 .

47



O REEE

Chang Xin Ascel Managemarn

KAF A5 AU T P I < ST A6 1 bt W 4

+. ZEE RS

5 TN AR HE AR IR ST L S 2 28l o ) Js D B R P < I 7
EAPRIER & —E A, A TRIERR . R SUFAURILAREK
Blo BB R, S50 AL BB R AT AT R B AR O S

(—) 20204E 1 ZR FE I I 52 &% A R g B E I K R R L 5 R L S L e
F R R A LU AR

}

W&k

FEER | St

BB

K
o)

XS i
@

F R
G

FEAEN 2
HARHER

@

20174E8 H 1 H (34

EFEAERH) & 2017 0. 58% 0. 04% -1. 14% 0. 19% 1.72% | -0.15%
F12 H31H
2018 4 4. 06% 0. 14% -3.82% 0. 30% 7.88% | —0.16%
2019 4F 11.01% 0. 27% 6. 35% 0. 29% 4.66% | —0.02%
202041 H 1 HE
1N 1. 27% 0. 40% 0. 85% 0.41% 0.42% | -0.01%

2020 43 A 31 H

(Z) BESAREMUKESRTHAHERKERZ KI5 RIS R
iz 25 AR g EL AR

18.84% | | i ; e W
16.15% | i S | S
13.46% S : 5 ; : W
10.77% oo : : : L . S S
8.08% oo : : : : e T
5.38% S : 5 : S R O ——
269% bt E 4 E . R B v
0.00% T S | e R S e
-2.69% Fed Ay : S S s SR
-5.38% e e R ; S S s S
-8.08% 1} e — : e e e
— oo L o (=] (=) w 5] = == =r -— oo == =T 4 o (=] m = oo
2 - 2 o4 o 4o - 9 o o o - o - g 9 9 ‘©o - ‘© =
oo (=] -— ] — o L [ oo o} — — [} =x (=] - (s3] ] [} — o
2 2 = - 2 2 2 2@ 2 = - 2 2 @ 2 2 2 - - 2 2
== [ - == oo oo o oo oo o oo (=] (s3] (=] [=7] (s3] (s3] [=7] (s3] = =
- = = = = = = = = = = = = = = = = = = @ @
= L] — = [ ] — [} = — [} = L] [} = [ ] — [} [ ] — [} =
] L] [} ] L] [} o 3] [} 4 ] L] 4 ] L] [} 4 L] [} 4 ]

— e i S0 G 0 e R0 e O R T IR end — o fe e O Ol e S e B i i o
48




e 1 I=
O KIEEE
¥ ching xin asset Management Ko e 2 TR 2 5 3 o T S A
e 1. BoRHBN 2017 £ 8 H 1 H&E 2020 4 3 H 31 H.
2. WIEEERNE, AESHEESEERAENHE 6 MHNNECH]. @O R,

ANFE B & TR B U AT S RS S R L E .

49



& KEES

Ching Xin Asset Management e A R 2 45 o T M S

+—. ZEHNRHE

(—) BHEHR

TR BN B 7 A B A 0 AR AR ], A ORI G B P S R R A4
N 3R T AR R P BRI A, AR B SR AR e K R B R

(=) HHHE

ARBE G IR B B O A RS I Sk TR, A3 AR R AT BT
SR LR/ BMEAR S HAR 2 b IR I e e BT ISR . A FEHEIIE
BGIE, % CEFEEG. RATEMR . i, MyBUfFfi. k6. AR fi. 5
AR E S BPUE AR R P R MR B AS G T i
NP RA ST EE ) B SCHRUESR . BRI, HRAT AR CEERTMER. €
AR K FARERAT O TRl TR E A DL RE AR E T ERIE b 2
FVFRE SR T 0 & T H (EZFFA BRI 2 AH CHE D .

UMVEENE R B B WA LUG OV 5 08 oA o, B B ATE JBATIE Y
FERFJE, AT LR AN B T

FEREAEHEIN: BT 1 O AME T R85 1 80%, 1%
T I EE B (0 B A 3 IR & B 1 20%, AR 1 A BGIE T (A i it 36
BB 3%. BN 5 H H &R R E G D& 2 TR AN A S RE e S
KRESFHNE OMIFESEA S FHARES . RICHIEHRE SR HLE
—4F LAY B BUR 5 23 AMIC T 25 4 B 77 1EL 1 5%

(=) Btk

1. e B SR

AREGRAHRERE B 6. MBI 6 A5 B 6 LA E SR
FEEE TR, T ARG B MR BB, A FIROW AN f B 1
ATHRTE, JFREE B IS, e R B B P LA, SR
HEWNEIN B INACECE, FFX &S5 1T B L2 47 52 S B AS g S
#,

2+ otz 4R B oG

50



w% ch:EEEE s
cha R 2 U0 5 2 ARIE 7 5 R 6 T 480 55000 ) 4

(1) A T 2R MBS B BBk, B B0 T 20 s vk S s Al
AR SRS P AN 2T, 2560 %% 1137 AR5 i F ) BAR 0 b, SE R A ik
G BT RIS S5 o

FIE ISR —
It 32k 3E S S et B 1 =
LB S %R
A AR Ne HEELR .
bR A R paplede 1
PR EIE R

B: AESHERIKER

As FZRFTU SR

BEFRE AT BLMBER . W EBER AR R R 2R A #r, 5 PR
EBEAG I B AW, RERAGHEAET . QR &ET BT, W
& PR BB AL A BB IE A0 A RPN A T TR, UG 24 g Bt 41 & 10
BIEAM.

By Wica R il £ s

5177 T 4 A UAC 2 4 o 28 B IS TR) AR A T AR AL, A ik g AR A A a6 oy 280 1) A2

e, R AR AE SRR ORI, A RO AT RCE, A
HXTARAC R SRA o JE I R MEAS Y L B A ol s AL P B et DAd KRR St At ik
A R AE I BT A A I o

C. PEALC B Hens

MR 2 S P BT B ARFE B XURG,  p BT 75 & BB AR AE 1 5157 (1 5 R AL 4R
br, WREHUPCRRSR bR BUPABS SR RS S PEREARSE, A BB R i e 505
HERCELLR], SCLREE 2% T B i f Rtk

Dy A ST 4 il SR s

AIAE N B A 7 A 2 XS IR AR, S T A1 77 A A% 0 WA 2 5 A48 2 A UK
JEo AFE gl g B, JE5R A S BRI R E Z A S &R, ARYEAR K
A RAACTIY], DL SRS 2 AL PP A 0, RS SIS 1 B AR A R

51



.'ﬁ hiEEE KA S R 2 RATE 25 B ST O 5 A
PR TR B K BT, AEFRUUIA AN e, s9nZ & A, LA sk 15 £t
FNAE LT RIS s TETUHAIZR e, NS AW, DLRUEFR N RS T
B PR XU, 0SB A S ), 5 G B A5 2 S ) R it o

By JXURS A 4% Sl

IR A B R P BRI R & & [, 25 G0 IR B AT, 15 S e A%
B2 T LA ], A DRI 4R DR T R A U R s[RI B A R B i
o, R G BB AT AR TIOR3 5 45 8 S A b 58 PGS0 B8 A, LIV A XU

Fo B4 im 8 P SR

G FITRIN T 3558 5 B AN S ARG, HER R AH AT E % i i
R, A HA RSB, R RESBIEMER. RELME)
VR R - BLARIAE PRI (B 08 BB . 22 ) S s i AE 1E /R = AN J7 T

Gy X PR S

I G 0 HEA B R RERE, KRB ERL S MEXHE TN, £
AN 2 A IS UL R R R 2SS A 220, o B 4 T I U I s R
M, BRI m VIR 2l o 52858 By 8 ik 4 7 AN [ SRR A5 27 TR A 2 38 25 9 R Bl
N, AEARREE I SR I A R AT B e, AITSRICRLE 280 KL
AR 5577, LB RS 5™, TR (] AN 2 W &

(2) H/ LA S 8 B8 s

AR FE R0 TNV FA S5 4R BE S5 6 75 HE 2 A P USRI AR B0 1 A 7 THI R
MEREAT 277 R RORIEFERTELEL, XA I7 RAT BARIERT A7k, 2B, LA S
SIS IS REAT 2 o A, AT AR SR AT I, JRaE I A R
AVRHE L 3 7 HOHR BT R A B S O XU

3. R BTN

(1) ATk MC B g

EATIVEC B R T, AIEHEH “a LR BATIECE 7k, 8k E A
ARG TFES . SRR A B R A5 5 EUR 5 m A Z5r 1 0 A
BERRNTIL, RAMEES S KBS L A R AT AT i ik

(2) ABAR 55 SRmg

AREGR S EE S e B, TERIE T ERER NS . BeRiEL

52



O REEE

Chang Xin tss A5 DR A S B A o T S U 15
SERIBLBEE, Fe T3 BT A A B S AT AR Rz o A E A, i

M H R ARTHT R A AR AT 35T, A AR T3 T, 4 HUSE I & ¥ 1
KHAFR A (Y .

O iy

At R T A AT A AR i 4 B N BT A R A T VP S A AN B R 47 1 3K
SIATRIEI W BT 28 PP AG 23 BT LA IV 5% o O P R 27 PR A

@R K 3= 43 #

JRVI: BR] 35 23 AT 2 R A R PRI 28 8 A2 P 3R AT 2 R R A0 A, 1% i E A
FEEEAT, — A RA A A S RA S BT 0, BAEES 5 80 8%
RS B SRR S SRR IE KR AR WOl F I, S
AN TR FH G TSR PR R 2 AT U 43 47

@1 53 Hr

A 5 FR) A A R FH 28 00 Aok (B AR O A L PR 70, SR B AT (A A 1)
AT R o X BLIRAT] R R BRI IR . IR TR L RN
PIREAY . P/E #5AL. EV/EBIT #AL. FranchiseP/E R Ab (AR AL S X AN [F] 2 7Y
(R AN BEEATASAB 23 BT 5 5 SME Ak A 1003 8 o ] e =% R e B K DR 30 e 5
A RIREI,  HERRIE I R R 2

(3) TEFLSEAEAL R Heng

AR G P AR AR G (W BB H AR S A% 55 SR, i T 0 BEAHIE SR B AN
HIRNTE FCFIWr, BEATAFFE R IR A

4 FAR TR T 7= 1 55 SR

FEVERRZ B B LA SO VF D0 T S AR G4 A 71 b 42 i 45 18 XU (10 B
F3ENZ 5RGE. 77 SCRAIES 55 &l TR .

(1) BUIEF: B 5%

ARFE G S BIE P U8 A 7E T M b 0 8 20 & U, A6 ) T S 7 R R B
SE YRR AT 3 R EAT I

ANTE G W 3B I P BUIE AR I i S B AR THT B 7, R85 & HITRUE IR, VP kA
UE & B AN, FE A b U R T B R AT BUIE L +

BNl B S UE SR A AP T, i 3 et 240 & U ISR AR 19 H 7

ﬂ

Bt

53



o L —

.'ﬁ hiEEE 13 S0 55 TR0 25 5 R AT B 43
BLAEAEAN R T 32 25 R PE B U BUIE Sl . SEN ARG LKA BUIE Sl , ALAFAC
5 S, R BGIESEAT S b AR 45

(2) W7 SRR I3 308 SR

AR G AE PR AR AR RT3 N, R3S AR & 588 B R 2 A ik
FEHME . 28 0 MK S AT 1T

Rl B SCRAIE SR IR RS . FHORTE L 570 AE RO . B4
e PR AL AN R LTRSS F AR S L ) ZE MR A5 DT TR 44T
T ST 08 P R 3 1A JRUR RIS 2 R AT 25 B VP A, ] B HE B8 7 SCRRIIE 7 14 38 I A
R, W AE T R AR RRIE SRS B b, AR A IE I L Bh
R MVE AT Re R IE L BURME A, X B SCRFUE R BEAT EREZAII DY, AT TR A
R0 PR VP A N il

(3) [ 5 30 B R 45 % SR s

AN e 4 T Tl St R AR TR T ) BT, %o R 5 T 4 7 Al R I, DAAE
5E B A TR (0 3k~ 77 1) FOARE AR « 2 p K& B i &, @ TR AK 077
W, JATER G T BAG0T, ANHEE S B AUR R T B R E, DUEEF] 2
R, DRI BT SR TR: RZ, TEAT KT R, @REKE TR,
P IE 0 B4R B, ARG iE i @ EAUH 2 R, DURECE m IS .

(PO #5t FR

1. HA BRI

B4 1AL 0T AL LI LA BRI -

(D) HHETHHFE =ML BIAME T L V=1 80%, BB T REEF =M
AN T T2 5577 1 20%;

(2) B S HHALEMREGIN G ATFHNN LB RIERE, AR
FEME (NMEEHE &S FHAES . NP s3I HfE—4 L
PN TIERURT 053 95 AN T 56 45 W8 P2 L ¥ 5%:

(3) AFEEINE I MM EES AR S LA TR
JARE PO S F7A — K Bl AR AT RIAR S, A EH AR
FIIE IS 15%; ARFES I NE B AR R A RA — K Lii AR KATH
FIE IS, ARG % T A F T8 A S 30%;

54



..% Exita gs% AT S 5t 73 IR 5 $5 5% < S T A 41 S5 D 45

(1) A BB R B A & I GV Ve
10 15%, BAES T, LA TR HE IS S G R A2
0 2 2 A KA L R 0, 580 A8 B A
SRV

(5) AMEGHFA M2 MAUE, JOIT (A EHEILAE G Ve b 0 3%

(6) kI 4 BB 2 MR SR 10— BUE, AR X BUIE )

10%;

El%

(7)) RIESIEATATZ 5 H LNBCE R R EH, A F— 5 HHES
FEIFHE 0. 5%:

(8) ARFEGFEHET A — AR GE A& KB SCRAIE R I LB, A5

BT HHELRY 10%;

(9) ARILEGEBNEH LSRG KA RATHIES, AT IZIE
FH0 10%; AREFE —FAFRATHAES:, M EA L 3T 18E 1 10%;

(10) ARFEEGFAH MM LRSS, HMEA R 5 S =M
20%;

(11D REEEFFAIIE— GER—{5 AN 5877 SCRAEZR I LB, A5
BT SCRFIE SR ALY 10%;

(12) ARFE 4 BN BRI A 0 S 08 T IR — SR A B 2l N 1) % 28 55 7 S
UESF, AR % S8 5™ SCRAIE R & TH IR 10%;

(13) AKEG N5 55 T-15 - P44 A BBB LA - (£ BBB) [ 8% 7= S RRIE S .
B R VSRR IR, W SRS S N R AN EAFE R TR dE, NTEVT
Gkt kA ke 3 AN H AT LA

(14) HEE M7= 2 5 ERAT I, ANFHE S BT FR R I G ATAN B 3 AR I 4 g
PP, ARHE G i R R ) IR SRR AN SR AT IR A R AR ORAT IR 1

(15) FEARAMAE 5 H HE, R RSN E G & L0ME, A3 4 5t
FEIFAEIR 15%, FEA IS I 6T BT A 200 A5 80 2R SR A IR ST E Y
30%;

(16) TEARAMAE 5 H AL 5 OG0 1 3 1 B 2 20 1) s 8
I b5 5y H B 05 A T 30%;

2

=1
ﬁ;

55



"ﬁ hiEEE KSR S 0 & WS S s

(17) AEEFFA G (AE2IHHAEFLLNMBURfiZR) T {E MK
A~ SEHEGEAREAMME, A1 GLETFD METEE T 80%;

(18) A& HA 5 R /NS i 7w, H B AT 8 R 5t = 1B 1)
10%;

(19) A& SR GFIUET B8 7 i 2 BRI IS 2500 5€ 1) Hopt 3= 4458 2 6t
FIF i [l W52 Jy 1R, R 4252 o 40 oo ) % Jo 25K I 24 5 B 4 [A] 240 7 (R R Y
Pr¥E—2L

(20) AFE 1t N\ A R AT 18] [F) ok i 37 3 AT 52 53 B ) 1) % e AR AN AR 0 22
AR 40%, iR BIERIAR Y 145, 5127 200 210 5 AN e 19

(21) FEE R FE = AFEE TS T 1 140%;

(22) B RFIEZRUEZFR, B T RS TRIEA T RATRESER
T2 BRI A R B AIE AT GIEM RS [2006] 141 %) A RHE AT 5

(23) ARBE:E IR TAFFLFUE R LU PR K BT N B8 2 I 2T, 55
W ETTAE 5 P S G U, VEEE A E R B LA A e B, N E

(24) VFAER b I e A (AR 205 I HAD R T IR .

RIESR/ MG i sh . iER RAT NG IE. RSB RRER S8 BN Z Ik
(R R B EE S 0T LU AR & EaR AE 58T BB, B B3R 26 (2D (4D, (13),
(19) Tish, FEEEBAN M 10 N5 H N7 IHEE, SRR eis gL
HEMER, MHHE .

EEEHANYAREAFAMZHE 6 ASH RS MR T 44 tElrr
HIHEGEFE RLE. WA, ARIEGRTTIEE . B3RS N U A i 4 S [
JE o EETE AN EERR TR S B ie a6 R4S HF6E.
WREFE RS EIR R T2 & LU PR 2E AT A S A, DAAR B 5 A e e
EEE IS BT T LA TR, WG A S, MIARRESHTEAFHZH K

PR, HFRAT A, AHREHAEESHHFA ARSHIL.
2. FEIEATH
RIS BRF A N EER G, U AR/ AT Ty R e &)
(1) 7ABUESF
(2) 33 S E BN DE kBl FR AR HE R 5

56



.'ﬁ hiEEE 2 S (05 T 2 R O A 1 5

(3) MR TCIR SR M55

(D HESEIHN . EESFE N,

(5) MNENHEAL G BMPUEFRAE ks S HARA IE 24 (IE SR 58 5 1 30

(6) VM ATBOEHAN P EE R 29 e 25 1L H A g2 .

HEEHNIZHE SN LR EEFA . HeTH A LSRR SLhr
PN B 5 AT 3R 5 R R I W) R AT I IE 257 B0 R A 0 N 7 B TR IE 97, B
A E RIS 5 1, B TF & AN S 4R 08 H AR 75 e ms , IR L4
WA NFI RS R, BRI o, ST qE A P 0 R SR A TP AS AL,
BT A A I IEIAT o AT 5 DR3BS AR, %k
DT A TR . B R ORERAE B MR AT R S N Wil FREd =2 — 0L
EperE S . R BN S N DR AR RIS 5 FIHEAT A

UVEARE AT BB 0 T O B S R AR B , Wd A T AR SRS,
JUJAS B 4 AT AN 52 3R (1 R o i AR B 5 PR 8 A

() &b e

4 A TR A 35 R #80%+HHIE 500 T 25 6 #20%

Hr 25 G 4R B B S [ 655 10 45 A IR STAE A W) ot 1) b B A i 3 i
1%, R HMTY L8k BUBRIERE Y, H ARSI AT Hh [ B 57 T 34 B AR
(5 25 F A AR AR G P G I RN B LU A, J ) 3L 4t L B Uk R
WA B S A R 4 R XU A B AR AL

FHHIE 500 82 M I ANRYINE SR 11737 ik B 500 A AR AREAR g il 17 i
(IR I FE L, £7 8 I BPERIE 23 T 4 /N T 2 =) BB ARG, BAT RAFAHR
FME o ZFR L TR R HO 7 AE 51 3 R R R S 20 50 1) Al 1)
UEd, gmi TR E W R, BAT N

MRHE A G (R VG AN B BT L], e IR St LU B HE R 2 0 A 2
b fz Bl AR 5 4 P IR WAL B AR AT

AR IR EEAERHUT BT g BOE S AR, B S R VEENE IR A AR AL,
B A AU SR N T 1 2 L S LU R M, B 2 T B
SEE A H T ARG RS LR HERS, ARG E N SRR STE AN E
B, HIBATIE SR R AR B ML 4 LR U I R A R, T ESE PR S

57



O REEE

Chang Xin tss A5 DR A S B A o T S U 15
WA AR E

(70 RSz 2 R ik
AT R, BT UETF B AR P B XS i, U S
Weat oM ie, RTRGHESMBEEREE.
(B 8 BRI GAT A SRBOM 1 A 2RI K 5
1o e 8 A% 6 [ 50 S0 e AUR B e IS AT (EAR SRR, PRI S et
WA N FA 2
2« AANTHE M 12 4 51E,
3v MBI Z NE S JE it AU NS A7 AR F R AR B =
N BUEATAS S 2
4, AR B AR RER, ASEPRE BT AR REEE .
O\ MERALER PR St A3 B 381 22
B AT R RE B AR AL BB AR RANE [ BRI, AR e KPR BE AR 2
MAFEA ANM RN, S BAL 5EEEANDE 2, PR nE
SRR ILE, R PMRIEREE A e 5 R 205 Jm -TIARBILED, To i AT
WA AR H L
AL SRt se], A 2058 IR B AL A e BBt oRms . AR, Ak
GBI AE . WSS R PR S 20 58 DOE T 2 ARIK ™
MAZMC P R SERt A SERIRES S IeF 2k, st 2. RrE i at EAL
RN SOAT 506 #5583 B A A7 2 KR ) S TP A S5 U 5 A L) 7 =5
IRLE o

58



& KEES

e A R 2 45 o T M S

+=. &K=

0
=
6
N
L
CIK
=

y

Hiet
g
Py
H
CIk

I
E[m

! B A R FIFAMIETR . RATAARA S 5 M GRIN
1
B HHE

ST A TR AR e B BME IR 2 T U I ME

=) e

SAEE ARG RIERNEIN . IVEIE S AR I AL B K | 2RI
SR B P AT K o PSS e T KT SR E N it E
N A B LR AN S g B A0 W LA B A 1 I 7 K DA e Al 3 < 0 7= K P A

[ W

Mo

EiE}
&
o

-

LA

ot
=
oy
i
=
=
I

I

o

(

|l
s
S

>

3
&

b

3
(
3

(PO JE g W7 i fRE A ik 7y

AW MAL TR E N SIS NS GBI, JF 2k
SUEARE . ZEFHEA ZEEA RS ChMMEeHEIHUILE
A WA B B R DUE, HARNAE I AL G AT 5 R R4 1
P EABON . BREGEENEIAN (&G RIS, JE W A SEAL

FE TN BESAEE NS BE TN B 1 ik B 0™ 45 R
RIBEATIE R, M ANE T HIREW . e NG IR e 7 pr™
EBTRL A5 HREA 57 A BT AR, e NS IS E AR
G M EE 7 B R AL 55 AN A AR

59



& KEES

e A R 2 45 o T M S

+=. Z2E&FHTHE

(—) i H

ARF g AGE HONAZE SR IIETR I 5L5E 5 37 Fi (022 5 H B 23
IMIE 75 20 A 2k i E I AE RS S H

(=) fHEXNR

G PIHA RS FAEEIE. BUE. SUERFERIT IR E . EAHE. M
ORI e BB S B K fit

(=) BT

1. IEZFAZ 5 B B A e KRS (Al 4E

Ao BRI G RIE S (AR BUIESE), DAHNE HAEIEZR38 5
T GO 5 E; AMEH SR, HEdsd s HIa &5 sk kA&
B RAR A AR Z5 AT WU R R AR S MR IE 25 A PR B DR SR 1), DRSS 5 H
m G B INEGEAE 5 H e 5 R A T R EGIE S AT HL
HRAESEMIE TR A B AR, 225 AU BE Rl AT T4 A AR A A
2, BT S, B~ ek

2+ AR E T YITA] AR 2R SRR TR L X 73 U 1 DL A EE

(1) &, Fedbe. BOBAT AR A BB, #2058 HAEESR 3 5 FrHah
IRl — B SR WA E AR A5, Pl — H gy G 5 1E

(2) HIRATFRATAR LTI BCEEAIBGE, RAMSE SR E A S E, 72
A BARME LT FE T A SCUHEREOL S, A E

3. Uit A PR B A E

FATIS BT — 2 IRR PR B I BB (AR EA R T AR AT RATIRGE . HIRA
T RAT W2 2 A T R BB« L RS 58 5 A A s BR B ST AR e 52 55D
LN E WU BT ML P AT KRIUE I E 22 SEHME

A 2 5y P35 B B[] R WA bt o ) 1 4EL

(1) XHER 7 Britidgy £ 28 5 B AR AN SR e i b F (AT it
SEIRERAN ), RHUER =5 A AE LRI SR b FRORE 2 i ot 2 PR A B AT A A

(2) XHERZ 5 BTz b 58 5 AR R Ak (0 35 B e Wi i e o E

60



& KEES

Chang Xin Asset Management AT P et 75 RUIE S 45 5% I < T (4 S e T 45
IBRAN D, I BUER =7 b A ATLAL HR £ AR AH L ot Ao 24 T A I — i AR5 O B A
A REAT At 5

(3) XHER Z Pl LW 5 e e sz, sl HiE pr R i 4

=

(4) WHHERZ 5 T EE AR I B8 SCRRIEZF AL S 607, T H AT A
AFAEG RT3 TR A AE SR B 2 I A SCUME . A RAS BEMS AT UA L 28 SR A e,
AN E . B8 BN BRF VPG IR MR AIE 2, IR DUA A2 U I i
2 1

(5) XMHHERL S Pl AT AR E T BORERR AL 77, SHAF ISR T 1
oL, LGRS ARG E B H 0 A RO E: X is Rk
ARBAE B H 2 AN T, X i AT R s EH A fo
s X T AT IS S BT iE SR A RO, RS ESOR B E KA e
IRIERE

B+ HRAT BT 3755 & 1A [ i ot b (9 A 4

(1) XHRATIR] T AN E B [ 2 Y as it b, e S =5 A (B LA 3R AL )
FRE d Aok =4 H )AL 3 A 2R AT A 4L

(2) HRATIA) T 3 b5 B[] 5 e o b Ao, e HCER =5 A (E A LA SR (AL (XU AR
it of 2 PR ME— b 49 U BHE R A AR A REAT A o X 35 BB Il LR 2]
SCa i, SIS IEOE H CE 2 HD 5 ARAT ([ AR H% I A 2 I BTt B
A REAT (515

(3) BTN AR iy, B = (S EN U RS EN RS R 65R, R
TR Z R R B AAAAE W 22 53 - AR B TSI T 3 M) 26 5 A R A R AR )
MO, J% AT AE -

6. G A2 A LM E = H 45 SN AT il e, a2 B s 5,
HE 32 by H IR 2 BF AR R A B RARACHT, SR Bl 5 H 4 5 Al 8

T (Rl UEZF R AE P AS BT AN DL T35 5 1, HaIE S Ak i) T 320 70 39 A

—_—

fH.

8 AHEIEAFFLUEMAEIZSA, KRB LT 52 5 BT

9 WHAT B AL YE R W% BRIV VAHHT A EAS RE R U S L A SR, 2
SEHNTIRYE BRSO 558 N E R, ZRie R A e E o i i

61



O REEE

Chang Xin Ass (3 SR I B o A 01 15
fi.

10 FASVAHHERL LR M8 BT 1A s e K, MWILRE - dnd g g 00,
124 [ 5 5ol M E At A
IR BN B 0 N R LA i S 2k 5 (R W IO BTV R
FP AR RAE BRI IR B R BE 78 70 4R35 & 0 WU AT AR 28 I8, W7 RITE 0
X375, SERIE R, X7 PR e
IRYEA SR A, S B HHETH AR G 2 TR N 55 th R E A
A ARG G IHE T MRS E AT, B, M SAEEE RS
2 TF TR S Sy e S 8 i v 0 SR I B W ey A S U D D NP (3 4
BB N B G HE M TR SRS AT LA
(V0D AHAEFE
v BEEMBUHER LN TEH MW )E, SEERERR L H 20
W RAECRTE S, K2 0.0001 7o, MEURJES 5 AZUE AN FEE A
M, MERLE
EENEA T RS

B PRHE S I e AU, e A
2 G EHE NN TAF AR5 5E . (B B ARIEEEEM
BRI 4 A ] R A A A PR Ah o B R NS AR FOR 45 5 7= (5 A )5
&

E

9»

5

EE

WRUFHES RORFESTTEN, RRETEANER T RE, HESEHEA
XA AAT o
() A R B AL R
B PN GAEE KR ZE L & 2 & B3 Il rfl O 28 8 08 = Al
WHERATE . SO o B G B E /N EBUR S 4 ALLAN (558 4 An) KA E =
I, M3 G B E SR

K a AR ZFARAZ I LT 20 A3

- ERREA

KRBT, W TRESEEANSESITE N B Ch ., 5
BN BN B & Fd s A A R, FECUM YR N 2R, T
HIDTAE AR 250 TR E R S TN (257 ) WERRRE T
B ATERRAC IR 45 T, ARG DT .
R E AR R EIREAR T TR R R R R B

62

e

%M



.'ﬁ hiEEE (2 0 AT B 0 3 A S 15
PR Z . RGMPEER. T4 ZEHSE.

2 AR R A TR )

(1) iR O KA, HEARE SF NG RN, ER R T IT N
IR 7, S EAT SRR, DR SE TR A R A AE 1) 2 F ER BB R 54 D7 7K A
HH AR VR DT AT 7 R N BE AR O AR A B RS VR, 45 95 NG ik (1), il
(B 1% DT AR D7 R BLEAR R AR £ 54 B A E BT IR ST 7 @i, JFHE
AT US55 NG RS IR [R) HEAT BE IR TR BE O, T HG 7 224 2 A 5% 5
FE o B AR DTS RO BE IR BB O 1) A 5% A 3 N THfA, B iR E R IR O 15
B IE.

(2) MEF R FTAEJT A K B NI BRI 0T, ASKHRIRE0 2k 47 5T,
I B E R R A R EE S FEANATT, AWE=T7757.

(3) PUEAEEE R T ARAT A HAF R S FHNAA SN IR IEA G 1) L5 .
BB B R DA AT N A (E A 1R £ 57 o W SR B T3R8 A MR S ARG
BN R I AN A A1 A 2 S AR Rk ( “ 3240077 ) ISR AR T
FET7 BTG A% 32 4507 I 2R, FFAE L SOAST 0 I 45 40 200 ) 90, L A RESRASAS 2415 1 1 24
FNEAH ERZ AR R IR WERIRAFA UG H 1) 245N S AN
HAF ARG 524777, W 5245 77 B 250K e DA 3R15 IR 240N _E DA A2
15 FIIR I FRY SRR A HG SR 2 R Z2 3000 43 S AT 25 fl (B A DR DA T o

(4D BB 1R T B Rk F R B B (BB AR R AR AR BB 1R B IR 15 T2 1 7 =X

3y fHEAE R AL HLFE 7

AR KIS, A ORH S NN I AT A B, AR AR P T

(1D BEUMHERREKENERE, FIHERSFEN, HFREGER RS
{14 5 TRV . A A R ) BT A7

(2) R YA 48 1 A 2 J55 ) B =2 5 N0 e 1) 7 920 R A s R 45 2K
AT VA

(3D HRHEAl B i 15 4 P i 0 524 = N W 7 1 D7 9 R A A 6 3R 1) ST A 7 1R AT
S IR AR AR R

(4) WIEAAER RGN I, FEGUESEF I 5 BN, hi
BN BT IR, FFR AT B ES DR I B IR R A 0% S AT A

4. T O BUHE M E R IR TR
63




O kIEEE
U chang xin assat managemans 35 e B TR 5 43 o o 7 0 S
(D) EEmEETTFEHBERN, REEFEAMN AT IE, @k

RELEN, RGBS P LR Rt — 259K

(2) FE R IR ZEIA B E S AIAE N 0. 25%0F, &3 B B Y If iR 5 846
BN EIE R 2% 58 BRI TE PG B E T 0. 5%, JEE A

IV
(3) HIR N FINEAE B E VIO A IE R, MIHAE A .
() EHEAGE G
I B RBHTI RHIETR . I 5 17383 T B H sl D8 FoAt B A8 45
ELET
2« BIAAIFU AR TS R BUE R S BN BRI NI HE il 2 &
B MEI 5
3y MRFEB AT E H ST E 50%LL B, S SREIE A
ERNEEEE == SV NV LS P
4y VEREERL. T EIER S AMEEE A R E TS .
(B EEL AT
B HHE A S Oy U E 2 & BSOSO, e tE N atiEtAT
Bz BeE AN TR TAFHRZ 54855 THE = H 2 & 5 g E A R e
BUHEIF AR B &I N BT N E T R A R ERIN G SR 5 2 &
BN, AR AL E X 2 el T A A

O\ SEHtAE ML YT 18] ) 2 < B 7 1 {E
NI < ST M ARATLA] 1, I AR 0 A F8 2 180 240 5ok A2 AR P B 7 EAT 1 B 90

RIS EE R, PRI P 2 i E S
(h>%%%ﬁ%iﬁ

BB NI AT RIS 9 BUATAME I, i BRAIR ZAME S
B E A R AL
2« WTFUESR. WA 5 i R B AL A B m] A& I BE A iR, B T AT
PUOAEIRE, BB AN E NBRCOLRIULE., &2, &R it
TR, (HZ R AE A I 24 1R R A B 1R AEL BT i JoL Bl Tk B i BE I,
B B B B A AR, SRS E AL &S N BRI 0. (HEESE
BN JEpFE NN 2 BARCR B P Jith Yo e B B v b 3 B AR 520

64

ﬂﬂ}



$ KEES

Chiang Xin Asset Managemeant KSR 4% RIS o S Ui i 1

65



& KEES

Chang Xin Asset Managomant 03 e (05 T S I T S 51 15

T, Z2&HH 5B

3 (e G F) ARE SHEEMRME BBER N, EREEM, EIELE
=R ERIERSE

4. (FEEF) A SRR THMgE . B, R SEARR %
HE M BH NKR2 T
NIRRT 5 B
VB RARATICRIZE A
NI RS VAL 0 NI it (i £iak it
 IEIREZERIEM (FEEERD) LQ5E, 7T LAERE G 31 52 HA

\ﬂ

Ne) co | [@p) ol
Y Y

(=) B RHTHRIE THEFRHERSIAT J7

I I B AL AT — H A& BB 0. 6% TR, EE R

H=E X 0. 6% 244 K3

H % H R 1 JE 445 1 7

E T — H i34 0 7 i E

BGEI R HE, %A A, BESE A SIS ANRIEEESE T

WXIFAE S, RIEHENEZE TR E Bl 2 A TAEH A ARSI —ik
VAT HE B BN o 88 1R H L ARUR H BN RT 0 70 S8UE T8 4% I A1,
JBHE 28952 AT H L AR E B4 2 Hig 2 AN TAE H SR /T 5t s R e Hitd
2 AN TAEH WSS

2. BEEHLE NFEE o

ARIEL B AL EHEHER 0. 16 S T, FEE R ITE
HITEIR



O KEEE

Chasg Xin Aaset Mameg KA e 5 R S P 0 G S AR S S
H=EXO0. 1%~ é@%iﬁz

H O9BE H NTHR 13 388

E 9T — H 3 55 1E

SEAUE R, %A Y. B SE N AR EITE NS SITE
RRIKIE S, R ESTE NEZETIRHA EHIE 2 4~ TAEH MRS —IK
PESCHL. VA B H - RS H B T PT A BUETCVA TSI SO, IRAE 2235 €
TEH KB HE R Z HE 2 A TAEH WA AT B R Bk 2 A~ TFEH
WA

B3R =) FEE TR B EE 39 TR, AR S KA R
MUE, LML PPN B, R eIE A7 AT,

(=) AIIANFE A RTH

T ATIANGE PR -
B B G AUE NRR AT IR 58 4 B AT 355 B I S H Bl
AN

2. HEEEHEAMNKEESTE NG SRS IBE LR ET AL T,
AR AERCET AR e 2R
4 HoAth AR 3 AR SR R v I S 2 1A S i N5 ) N FE 4 B 1 I

w
7/
A

(PO %

ReEHNMNMESIEADE 26 FEITERARET G, IRIEE S KR
LRI AR BT TR R TR

A REAE G B B R BT B R AR AR, AU T R e AR AT N K& #

B N ZRUUR IR AT S E 5B T T 1) Bl A< St H BT AE 45 0 B B
N

() SERfAE AL YIa] ) 2 = 2
AR He G SEMAR AL K, 5 AR 7 A 5 10 3 AT LLANIINAR K - s 3152, H
REAFI AR I P B 7 AR B A 7 AT A0S, A 5% 3l P AT IR WSO e S, (E AN I
B, HARSHVE WA S U IS “IARHLA] " BB A &
7N R
AT Grin A RE T K )& OB A, FLANBE LS5 [ SXBUMGR T L IR

67



$ KEES

Chiang Xin Asset Managemeant KSR 4% RIS o S Ui i 1

(e

68



& KEES

o AR I 5 35 o 4 S

Th. Z2Ern 5o

() TR KA %

B G AN I G AN Festieat . 2 SR E AR SIS e AT AR SO SRR AR
KU EHIRA, e OBl e fia 5 G A 2 2 SR E AR S e Ja R 3.

(=) Hegnl oy f Al

B e m] o FC A i A A A e o PO B T 1 3 < OR 0 B M 55 R o A i)
O S B 2 O B

(=) F:ieas 7y e w2

I AREEGAERT G R TOE D LR AT T AT g ATz i, Bk
A e ARG R s G DU m I A @ WA IR R 2L A, A (Jk4
) AERAN 3 A H Al ANEEAT W 73 s

2« Aeiam iy PR Bl LS 2R B RE, BB AR
LM BRI £0R] B S Ok & i B AT B A RBE Rk, e ER
UNBLE G R W E Wt wi g AR

3. Fhpiam o BCE B e A E AN REIR TR RIS iiean 70 OB HE H (1)
B < A AL BB 2% B B0 6 < A ARAL 2 7 FE < 0 AN REAIR T T B s

4, B I BT R S BeRL

5 RHHEMBUE ENLR AT IER, MHIE.

(M0 a7 Be s &

B R 70 Be U5 S8 rP LA A L W et 70 e v AR AT BC R L 2k i
P LV B SN T LT I 0% 0= Y N L W e Ve S R S
() Wheat 7 BT RIHE . A& 5L
I et T R A S E EAUE, R EE NEX, e ETE
PIA

BE4 21 R H R B s o B vtk - CRI RT3 e R vk Sk D FR e ]
REEHE 15 M TA/EH.

(73D Heaieas 7 fe o R ZE B H

B R 70 BC I i A AR HOARAT #2 I i CH A P 482 3% F ch #5583 F AT 7KdH. 3%

69

\gb
Er{'

e
o>

&t
=

P =Y
= o



e, 17 =
.'ﬁ hiEEE 02 5 R TR S A 0 15
THE RN ELRNT— 28, AR T AP RATR IR Al F 220 I, BE%
TCATLA TR 5 A BRE A N I 200 B sh i N EE e 8. LR AR R BT 7
%, MR QIS FY 04T .
(D St A AL ) 9 T W 2 2
A FE G SN A LA ), AR 2 AT RS /0 B, T WAFEZE U “ M)

AEMLE]” BATIRLE -

70



O REEE

Chang Xin Ass AT P et 75 RUIE S 45 5% I < T (4 S e T 45

75 2SS EHET

1. ReEHENAAREENEE 2T

2 B ERONAIER 1T A 1T HAE 12 131 Hy EE&EHIREEMN
SUPEREFZ A N E N Wk GkEERD) AR+ 2 A H, TR A2t
L

w

v BRERFEUNRTICIKAL T, UM e Ak e,
Ay ST ESAT B 5 R I
5y ARG AN ST
6. HEFHAMREEEASBRECERNSTIKA . FUEFFET H &5
RV, FEIRAT M E G 1) B e = THIGR s
7. BB ANEASREEHEANR NS IHZAE . RS ST
FrLAA5 1 7 A
(=) EERFRH T
HGEHANESRGEHA . RETE AL ARG 6t
FH IR 55 B ) 2 T DT 2R 55 BT B LR A 2 T U X A 22 < 0 4 FE U 55 R R AT o
ite
VTS P R I MEM =TT, NFEEA R e E N,
3. BB NINNA SRR R THIES Pr, JUERESIEE AN E
BTN S T e e i e N A5

71



& KEES

o AR I 5 35 o 4 S

Tt Z&HEERE

(=) RIEGHE BTN (FEEIE) . GBEINE). (E BRI 705D,
(e aFE) RHAARIE . HIEEEIRTE B e Kk AL,
AH g ML BOHTILE -

(=) fHEBER SN

AREEGE LW ST NEFEEEHA . EEHEAN. ARESMHRE A
KW OB NN (i) SR aE i o e 2 e E
RN VEANFAIRIE N2

ATk A7 B S5 N AR 2k S 0y B A NP 2 RS HE R R IR
AT R R 2 RUE R R G R, IFORIE TR B S HERRTE
SERENE L RN R RTIPEAD S AR

AT A B S5 N AE b IR B S 8 I TR) Y, o B T4 (R 2 15
JEIE I I N 2 AR E A E AR T CRUR AR “FRE T ANdE g T M
i CLURfRIFR “HaE Pt ”, CREE e E BRI e tE AWM. o ERER
I G R, JF IR G RE IR (B a ) 4
FE RIS 1) ANy 2 ) B B o TF 0 1A JE Bkt

(=) AEEEAF RIS NIRRT ER MR EEE, A FIITN:

1o REEGCHE R IERRIR B0 RN

2+ XHEFF BB STEAT T

3 HMK A a8 B AR AR R K

4. WRSBHARIE SE PN FESIEE NBE e BN

5. BEAEMT HRN ENFIHEE NA SRR BNE . IR GENE B V1) 07

6. ENE I 22 IE R H AT

CPUD AR 3 TF R A5 SRR R SCSOA . i [RIIN SR AR SOSCAR Y, 2
A BEE 55 NRLRAEA R SCAR RN A — Bl A RSO Z 8 R BB, A
AR

AT AT IR HOAE BRI BT R B 7 BRI A, Bem A o AR T

=

72



O KEES

35 e B TR 5 43 o o 7 0 S

(1) RIFPETERFEER

NI A5 B A

Lo REHEUA ., e e, (Red ). EeitE il

(D (EgaEFD) 2FE (EeaR) HFNBSTEA. LFKR, P
B HFA N K2 AT N A By, 1 W2k 7 it IR PE S Lk 3%
e NG F AR UM E 5

(2) e < 53 U WY 5 I 214 i KPR 58 1 750 8 S i ik < 150 00 o IR SRR A B SR 0
VLRI . HORRE [m] 22 HE . BRI Bt e iniite . X HR . (5 R W
e S L BT N IR S5 55 2

By i BORMBEELE L e S U W P IR S, T i B 1R A e I
MBS . S E BN R R EE N o R 2 e il R S
SRR e i GURMBE L

HeE RN, HEHIER A S BRI E I B R R
(¥, BB BN E = TAEH A, SEFT S G 53 Ul W A3 7 wh BURMBE 22,
FF B AL E Wl b, FLr e 7 iy BORPA LI N 22 6 8L 2 < 5 M LAY It B
BV R FE TSRS B i BORMBE R NS B R A AR, S

G2 ARIEVERY, B e BN AT DAAS-FE SR <A 5 U ) P AN 57 il R

(3) HEFUE DI e eIE NNE ST AR R ke

e (BN E R LY NN S SIS S U

2. BEMBRE NS

< TN N 2 U < 0 A0 A £ ) LR S B A ik e I BUR AR 7 5 R ARSI
FAF WA S H SR TR EN -

3. (R LMt

BE 8 BN AE USRI o [ I M 2 W SO B AR R B B 8 34

HED) AR A .

EAHEE S

73



.'ﬁ hiEEE (2 2 U 0 T S B 0 o L O S 15

(FEEERD) ERG, EITUGITH PTG 30 F I B B2 [l i, B4/ PN
24 2 /D A3 AE 4 TE WX b 4 i — I e A A AN B 0 R THHE

FETT U6 7 0 PR L 5 4 00 PP ) Bl TR [ =, R < PN N S AR AN TN T T8 H
M, IR 8 WAk e B B AL 9 sl S v I 9 i S I ) <4 0
TR <5 00 2R U1

BB NN G AEANE T2 AR i fm — H IR H , FE48 5E Wl 3% % 2
O JEE ARV i i — ) < 0 0 R 4 4 0 3R B

5. By A I T8 Rl

FEEHEANNGE (SR 500G B ot A
BRI DR A (T 507 AT D [l 2R 3R, JRRIE R R A A &
B LA DX sy B3 o P e A ) B A o T IR A S B R

6. F&E i, ORESFERE . B IE ME S TR
B HE R AR

HeEHANNHEFGELS R HE=HA, WileiteE RS, B
s o

ey
by

BT IREME B, FERFEEIR G IRt~ S B8R e it B e
JEARE I 55 2 it B 20l B RS DA L 55 BEA% 1 2> THIT 55 P
Bt
BB NN AE B FUERPIS H N, 2 il 56 itk e R, K
TR T B S R B, JERE RIS PR s B e e i B
B NRCYTEFRE AR HS 16 N TAER W, il 56 itk &= s,
WE SRR E W L, IR G st A T BB TR E T L.
(FEEEFED) ERAL 2 DA, HEEE AT BIAGH 20T R
S B AR
0 S P L B AR R R S e AL A B B 20% I, e
BB AR IR R S 55 R T SO T R i R B
A AR EFA AU b B R A R A A D0 S i A A AU
B PN L 8 B < B A ot A0 o I o v 4 R B e AL 5 B A D0 A
Tah I RS 425 -
T S P E B A T R A ik < B0 B G T B < 4 BT 20% 1 T

-
o
N

74



e, 17 =

.'ﬁ hiEEE (2 2 U 0 T S B 0 o L O S 15
PR HARAR T8 A e, B BN 28/ B 2 7 4 0 S o “ oM 45 58 3 1
TR A B BE R T R 2R FH B S IR A i b b R
S PSR O BRI 0 B 7=t (R R, o L IE M 23 DA (R IR T B A

7. Il

REEE KA B REMN, ARG BPEE L55 NN HH2H0E gt im i 4k &+, JF
B EAETR E R FIHE E Wk .

B K AR RS, A48 P R0 ik B B A N B o B s A A U At
Az B R BRI T 21 A

(1) FEE&mAFREA N RS AT S E 15T

(2) (LG &b, EETER;

(3) b aiateii . BE&EIF,

(4) BFHIEGEHN, EEITEN;

(5) FEEE I NTALE SRSV MO P A G R M AUS 0. B fhE
LRI, FGTE NRIERE SRSV EE S S A E . S5
SEMN, EELE ANPEE AR AET KA,

(1) HEEH AR LHERE A2 H UL ERBEIRAR . 28 2w 15k brds

(8) F:pH RN

(9 HGEHANRHPEHEANN, LN IE NL RS HE
15T N R AL S

(10) EEEMARFEFARE 12 M NEFBEH 2 Tt

(D) FEHA. EeIE AL TR IE TR 3 Z 5 A G &k
12 ™A WABEE A2 =+

(12) W hRFEEIN S FEM™ . e LS rRIRRscE i
(13) Fe B PN A

EEN G B BN BV S AR SRAT 2
P RATEAR T L AT, R eATE N B
EML S5 RAT N2 B RATBAL AT AL T

(14 e 78 PR NAZ 2 I 77 SESE 2R i BN L JE B N B LA B 2R
SE BRI N B 5 HAT KA 50 &R 1 W RAT IIEJ7 B 7 HH 91 AL 7B O IE

75



O KEES

Chang Xin Ascel Managerma il ﬁf%%ﬁﬁ{ﬁ#ﬂiﬁ#&ﬁ%ﬁ%%ﬁEQE"%U\EEH:FE
77, B WA E RO 5 I, EIE I 2= 53 WUE S EER A

(15) i o 70 Fe 95100 5
(16) FEEH e, ESITE R PIWT. R SR RE, 1H527
IR R AAR
(17D FEE M BHE TN AT IRIE IS 0 BE B 7 2 % R
(18) H:p S it g 55,
(19) FEHBLEE DI
(20) ARHEEIFUGIPI AP, IBE[A]
(21) ABE4 I A BRI (0] 4 3 70 2
(22) AFEG S A EURRE [R] 38 15 5 52 I8 ] F 17 B AE 2 S AV IRE ] 3K
(23) ARFG RS2 A . T8 Im] P i R e 2 FR W L R[] HR
(24) AT RAVE B4 Wi | B[R] 2 T50 U 5 Bl £ R i 452 1% 5 0 [l 4 1
RN
(25) AFEGHEH BV 55 8RS
(26) F &5 BT 55 NN AT Rex 2 i A Rr A A 2t Bl 56 4 0 4
A7 A B RS M) 8 G A 2 Tl IR B 2 1 HAt 0T
8. WIHEAH
T (GEEGRD) FFEEIRA, AR AL v 3R B 72 17 3 BIR AL T
ST RE S B A AN A% 7 AR R B S A B SRR S, LR Re i 4
WA NAGE R, AHORAS SR 55 N8 5 B4 S RIHZ 0 BB AT A T EH
FHH A AL B o EHE 2
9. FBAHHFA N R RIL
F B WA N R Pg 0, BRI  S& 5, T A S
A FEGMEETA NK N, HENF S ZEDRAET 30 HA SRS M HRA AR
SHIATTFIR A B0, R, W R Ty U5 ST
FEMEFFA NOE BT AEESMHIRA ARS, BEEHAN, EetE
ARSI GARHFAT N R 2> L€ WS IARIE B AT SRR 551, HENR B
R PRI 1€
10, JEE MRS

76



."ﬁ 'I:tiE EE 2 S R T4 TR 5 3 0 5 0 S 4

B A H I RIS T, 48 B8N N 2 MRV 2 S 4 T 73 B/ A no e
G BATIE F IR B AR S o T P15 5N R KB S i B aE 4R €
Pt b, RS EARE PR A S BB E R T b

11, FeEAR BT 5 SCRAIES#E B 5k

BE 4 TN BLAE B 4 00 FE R B IR 5 v B R L KRR I B 7 SRR S
Bl B SCRFIESR T E (5 2 v B2 77 1 LU AP R 25 31 PN BT 1) 98 77 S IE 55 T
O o e PN JSLAE 4 2R FE AR rh B LR (0 B SCRRIE S BB B 77 S
R TE 7 5 <805 B 77 ) BT AR 2 IR 42 T AR o i <49 B3 7 EU A9 DR /N HE e £
T 10 44 587 SCRAIEZ 4

12, R0 E AU HE B i

BN EZR AR A . A AR L A R A AR AN S

CREHD S R E G D52 S 1 00, AR BB . FR et il S is il
RS HE IR, F 7070 48 7 B i 258 5y bl 5 4 e Ak XU PR 5 el DA B 15 7 4 B
(R 8 BOR AN B H A
13, SEEH T /MR SR 1S B P

LGB NRY TR S 3BT /NSRS R JE AN AC 5 H A, 7E R R
;S

SR E NP TR T NS G R A PR R, IR, W R E

BEE AN YTEE RGPS 4R RS 5w R S A S U
CREHT) SR 4R /N FA S G 25 IR A 10

14, R B 2 RIS (S S 405

BN NAE I S TRIEZ RIS GRS BN, BRI 248 e
WA R P AR PR IE R R IE SR M A PR B SOUAS . IRTHANME, DR R AR

M L o B < B I HE R LU B B SRS
5. AR BUIERIE B iR
SEBENR AR (F B ERINE) SRR RN A [ I 2
A RIE , B BOIES A A5 B AL e R AT Ak e O S i 9 45 O
B k. BEEHKMARSFEMRE . Pl FEMRS NG
T T e R B BUIE A A5
16 St AR AL i1 300 15 F 455 12 3

—_

7



.'ﬁ hiEEE (2 2 U 0 T S B 0 o L O S 15

AR FE LR MAHLHI K, A IE B EE X5 NI IR IR EE A B 5 [
AFE 00 B 15 B BEAT (S S0 iR T DL ASHHE B30 B 45 “ AL 1) 2545 A E .

17, A ENIE 2 R0 E ) HoAh A5 2.

() EREMEFRSEH

FEGEMN . HEETE AN Y@ E BEE G, REL TR
BB PN AR S E S B ER HSS .

BEEEHN EETE N SAHRMN BAFFMZ R AR R ESE R

R A5 B LS NA T EREESE R, N ARFE F EHE R 2 A 415 B
% i PN 25 5 4 A U S50 R R E o

FEEAUE NN G4 AR EE A, Th ENE R 2 RE M (EeEFD) 14
E, NI BN G ] 1 S 4 BT P VB S BE S0 B« 4 00 A0 FR T TBE [ A 446
R E AR ARSI e TR . B EIR R F AT
e AR5 BT B A, IR m e B ANSAT B el i 7.

S BN SRR E T ok SR R 15 B AT
SE BN FEETEE AN 2 1) ] IE S 2 5 4 B R It i F0L 95 B 11
BEEER, FRIEAHKRHIEE B, M. B8, K.

MR BT E R, RTHE B ER RS i, BB BN H o EIE 2
FLE 2 S, 2 HE o [ IE B 2 A i) 5% B 2 B I i (b ) L 45 % o SREAT 2 RS 0 1)
f

o
&

7
=
>
g

>
o

N ZBESE

s
e

il

C

S|

e o

HeEHN EEE NRIGEEE M BRI E B b, BB IR T st
H RSP G B A, AERIEA TR GTE . MRS . AR
E IR RN T, BERIHME BB ERS R RAREORM SRS
[EIE MR 2 AH SR E o A B 2905 a7 A 45 B T, 12 B AN AL 5 7
F1513Z

NFEEAE B SCS N AT R A e E B R H TR S R AL
MR, R HIE AR RA, TR R B DR (k&SR Z1b)a 10
Fo

(B A5 B S A S & A

RERAZIE) ALY SV TV ERIE S A= EE NN S s = PN VA i3V PSP ESP S

oif

78



..ﬁ Exi-«tags% A 2 D0 5 5 TR AE 3 5 8 i o T 1 4 52 0 4
MAE RS BB ST ARMERT, UMt A& =il

O\ 5 sUEEE B EE T

I GBI R WIESR . IBEAE 5 i 3738 ik e 1 B H BB At i D] 7 52
B

NINCIE/WAE

3. B (REGFD) L% B EAMERHE N

4 VEBHERIIE . P EIER B (GEEERD AE ARSI .

79



& KEES

Ching Xin Asset Management e A R 2 45 o T M S

RWASK YR

(=) LN S A SRR 7 AR 557 Y

G R R T T 7 LA SOV TE RIS [ H R BT, AR i KB B AR e 4
AR AR IR, ZEEE A S EEFE ANDE 8 &S IiE
ST IG, AT DK IR VE AL S 4 R R 205 Ja FANAS LS, ToF BT 54
TRARRFA N K2 o BE 4 BN SE 2 75 J5 A0 L) 24 4 e FEIE 4 2 A B BT AE
Hiy b IR IS 2R AL £ 52

REE B A4 (1) RIS %ISR AN A HR A EE AR S8 o
EAFAE B RATEVERI BT (2) 2R AT & HAHR B W & T 2 305t
FEMEATAE B RARHE I B (3) oM B B A7 AE R A 2 MR 2

(=) AL S 30 18] 1 5 4 a1 22

Ly BEG 040 v 5 08¢ [l

(1) AN

AS ML St 3 1R], 3548 BN TR ERASIK P 0 B, B el e . 64
TR ATREA N AR HI T [m] i e A K P R A 4D % PR D i sl o
R4

(2) FAEMK

He BRIV AR B 3 28K P 3 B A N A < R 20 78 D82 [T AR,
FEARE A8 3B VR 100 A A 5T FH ) ST, LA S 0 e B R R 4 A E A
RN EHRE .

(3) e B Al — (5 H RS = E 50%Lh LY, Z25RESHEEAN
PRI G , JEEE ENRL Y S HE S AR, R 3 2k 4 FR I B ] F 4 B A
28 SRR K T o

X1 JE A AL 24 E W B2 ] 8, R BENAN I3 32 K P (4] R [ ]
HARE S AR IBE [ 3R I0T . 7 i3 FA AL 2 E SO H R H i, WA 8 2 s 4
WL FH 5 1 2480 P B 58 1 HR e ER A

2 FEAn i gl

80



.'ﬁ hiEEE (2 0 AT B 0 3 A S 15

AL St S ), < T N S A P 47 B SEAT AL A B, 2 ARTIK 7
W R AT, (M40 7 A58 A 57 Ry B AT o AR K g B 4 PR B “ AT
e gr H AR TR S+ AR P i 7 H O w6 U, AR 325800 P 4 4 1) 44 FR
IR E FREMARRIERE S . 2SI E MARIK ARG, FBOH F 880K - 404t
AFRH ) M AR

Ja FHEE LA B, 45 3B S 80 WA B DL S B A N IR A
R R WNE- 3 PRI A BN G RE S S DN 2Pl itk v I

MM P 55w B B G, B RS MEEK -

3. HE R T ok gt

AL 1) I ot S ), A 5 < 1) &% AR T ds VR R An AT Bl S4B A B 24 DL 3248
W B8 7 gt o B BN ANTSAEMIARIK /- A HEAT B € 527 b B AR B LA AR Y
HoAm 42 o541

FGEN . RIS HILE RS Sy, B 24 5t AR A LA T 7843 1)
R UL, e | IR R A

S HONE N B R AEMIEENLE R S 20 DA 5 H N 58 s F480K 7 15
PG EE, H DR BE s M 52 B A5 b [E R I 2 B E IS TR RR A

4, FEEHHE

SRS 2 H 2 BN DL e B H 2 5 2 60 58 R 00
SR AN AR 7 R B = 2R AT 20, SRR RE BT AT RN B B SRR H AR A
B S AE B DR AR AR A SR H AR RGNS IR P o G PN DR RR & 58 77 4R
N AR, AR 7RI Fo il o i 15857 -

AL 1) I it S 1), 26 46 B K A8 P B ik LKA, SEAT ST AR R
WUERAS L G [F) I AFAE 2 MUAR IR AR IR 7 73 AT R 5 . AR 7 i
THZE NG (T e FAHSGE K

5. B&H%HH

AL St SEH B0, A0 ke 7= % AN WSO B B o DRL A A AT 7 A )
W A RS K.

B TNTT DLAR AR K - 53 7 A0 AL J5 4 45 4 B M A8 K 7 5% 77 AH G 1) 9
AT = Hr 51 3

81



.'ﬁ hiEEE (2 0 AT B 0 3 A S 15

6. Ui /i

DAL St SR R], 7 3 I 0y 200 2 B 4 5 R 2t 0 FE 2 A B TR T
BB H TR AR P O AU AT U RE 20 BC . (MIEE I P AN AT UL 2 20 P

7. HEHE BN ER

(1) HeAHEE R

AL 1) I ot S ), e < TER N 2 =2 7 4 40 8 A S 0 ) 5 < 200 T
G AR THE .

(2) & MR

A RATL ] S it S50 ), 6 4 7 MR v ) B e e TH IR RAN TR B 48K AT
Gl AR P AH ST BAEE SRS TP B AT R, AR EANR T

1) S0 e AR, AR 7 piar H B REARE B

2) MEEIK P IHIER T . HIER S

3 FEEB AR RS AT NEEAE R

4) AN R E B AL B RS DL 5 AL B E TR A O ) 2 AR
Fopth 5 %5 € B IROUH R BIE B 5

5) ARG E Bt Ak B % DL R € B B T AR B E B E 2 5 X
0], 1205 R B DX ) HE AR T P B A PR BN A, AN g 5 A6
8 BT B AR I B AU

6) I REXS 45 B Mt A7 B K5 I Y AR A 100 S A 58 R TR

(3) IEH R

S HNAL S AL . AL By E 5 2 LA LR R A A AT
REOT 152 % 28 M 2 ™ A RS2 M) ) 3 0 i I S I R AT W 75 o

Jo FHAM S AL PR INF 2 5 P 25 24 A4 5 FH R R SR e 0 B3 7 T sl M A
BTG O X H 55 F e (Bl iy sz . KU $ R 25 B 25 B

Aib B AE B I IR 2 A2 2 B AR AR S B A R AT TA] ) 4R K
FUR R NSRRI, A OGOk AR AR 1S D05 B S B UL St S A
LA P B8 P To ik — IR M SE AL B AR BT, 3 4B P NAE B AL B AR TG 1 b 4%
FE B A I 2 o

8. b BiEH

82



"ﬁ hiEEE S 25 T 25 o O 30 94

FE A MR 12 IR S AR A N R 2 B R S5 W) il s AR B 2, B 48 5%
FERLE AR . Tov AR P B A A TR I, A N TR A N [ ) 4
e P 0k I8 () 25 4 A R AT N SCAS AR B 40 X6 B T

9. MEEH)H Tt

FEEE PN YT R S HLH AR M S ML 5, KSR A GEFRED
FIE B2 v 55 BT b AT S U IR iR T s T L, B R

Fee B R HAE JB AR, wiks € B8 A€ A R H HE RS F &
CUEZFE) RUE 22 THIM 55 i 1 b st o

FEEE ARG S HMEENLSE I TAEE W, IS T MERPLHE S FH H X
TR LB 2 vH M= 55 Bt AL B A H AR SR R e o ol B %
e TR L, AN A S MIARIK P WIaa 57 8. RS E R

ST 55 i 0 25 4 A BE AR A5 AT | 1, ST o B 1) 2 A AL s AT
MR EMER TR, PATE ST IR RR S TR L.

AR P 7 A SE R I ST 4 BN B 2 A L 3 AR A A DG £
K, BERE GEFFIE) BUE 2 THIMEE S5 Bosh 42 P g 47 w1 v 745 R T 0 e
TR,

(=0 ARG R TR FIAHCHE , Ml B 5| R A Bl e 8 )

[ 43, AR R R AR I Bl IS 203 IO 50 N B A DT BRAR B (), R
MG SESIE N —BOHEATIE UIET fa, XIS Bike A A\ 28 o sk
AR [ RTSE T, AT B AT 7 WA AT IO A %, JoRE AT RS
A N RS WL

EA

83



& KEES

02 5 R TR S A 0 15

T RSB

() AFEEHA B XU

1 ARG NGRS, X EIR R B LB AR T HE e B 1) 80%, I,
e <5 R RHH R T T 3R R AN 3 BRI M 2R KU A R AE A AR 5 L 2 W 155
15 F R B0 053 A4S B A 3 SRR A T XU o A4S ik < BN 4% 2 ML At TG
B, TnaExs T AN i W R S IR AT T, UL S I E, DSR2
PR o

2+ PRV AL S BRI

NV AL BT B A AT A AR BT s N, AT 7 2O THI )R 8 X R
AGERAT o BFEE PR/ RA S i 7 2 5195 N LYY, BAEE 5 id 18
R AR L), BT NV A S 7 B PR R B R RS, T REE K
T W P 451K o

3. BRI SCHRIESR AR BT KU

B SCRAIEZRAE B N T3 AL K Fe 3, BARmah itk il iR AE, JF
FAAE— T IR BT IR, o B 7 SCHFIE SR B3R B8 S 2RA B P S DIAH G, DRl 4 2 S
58 JR AR AR N AR PRURS: B 3 <3 U0 T XA 55 B ML s 22 4 ik < 4% B 1) B8 7 SCHRFIIE
I35 VRO AR AN, AR JE 0 75 S 1RO Tl I B R 0 0 AU, s LB Ah 24 587 5
FREZFRBIRAT NS BEN . 88 NS BUEME LN, AR aimin ok
A% Bt WA 2 40 SR A < ) KU

4. E GBI KU

[ {5 301 B B9 52 5 R I ORAIE <58 55 7 3K, < B8 7 W] BE FR T TGk I 25 1 B 4
T A JERE T B A 5T B 5 S~ SR A DR IE < 1T M DRAIE <8 XURSz o (AT, i3
FERVR P RERUABTIOR , BAATATIE XK o S5 4b, A B A8 b T b XU 436
LR, < B AT RE RO 3 B 5 20 5 & L0 bR B O A s AN — B T i 2k 2=

84



.'ﬁ hiEEE 13 S0 55 TR0 25 5 R AT B 43

5v AREGWHEBGIE, BUFRAEATAF. @K, SRS RRE. BT —
B SR AR A, BUIEE A DU B0 KU AR TEZR S KUK o sl 1k
JRURSE IR ST AU, L 24 R 46

6 AEFEFEIE M3 KU

AR HE G A BV BB B A7 T AR, [R5 HARA B TP IR T I R R 1 B 4 P
T I P ) IR &, A B i i A4 T s o R A G A R A s R e 3l 28 M I K 5
PRI RARSE, BLK 5 o E AR R AT WL AR S KU, B8 A FE SRR R A NS 5R
HNFERBUEF5 AT N BB AR AE AT . 28 BOR) 55 07 THAZE 22 57 1T RE 51 R R
R s AEFEFEUERFA NAE S LLUR S AT A0 2 R S5 T T (R RS Bk 22 R T e 51 R 1R LR
ARV E SR AAFE IR N XU s TR 2 b b T 38 B R AR UE A A 22 57 DA
SO BN AR s AEFE SRR R A A S MR AU AAFESEIEIR AT A O
B4 BT SEERIE SR RAT N, FERREAE B 7 8 U7 T 5 858 4 T REAFAE 22 F 1R
R BEPAMNEERGIRE . W PRS2 S w] e 3 UK HAd XU .

(=) HHRHAGHIRE

P o 2H A 1 RS S BT XU . A5 U St 3l 1 XU <

1. it X

IESF T MM R Z R 3R BUART R . 50 RIS ) il B2 45 5 Fh R 3R 1Y
SN SRS S, AR ARG B e AV A KR, B H

(1) BRI

TR MBUR . WBUSR P BUR S E R 2 WA BF BRI S BUESR T i
BN, S B U AR 1T 7 A KUK

(2) &0 WA

ZUtIe AT BA AT R A RS T 7K T 32 B A B I8 AT R DL
SO, R PURIAMEARA, SR T Bl ARG, RGP abEZ K
AR, AT A AR o

(3) FJ 2 A

Sl TR R B 2 2 SRR T R g5 i g A AR R s R K AL 5, (]
I B2 R A (1 Rl B A R R KT o ZE SRR T, LR K22 2R
AR, AT A KU o

85



.'ﬁ hiEEi KA S R 2 RATE 25 B ST O 5 A

(4) JE BRI AR

FEGFA N EEEd ST Ok E, aRR A E B, BE
WS T3 2x T, DT 52 I 6 45 1) SEE B i

(5) JZ AR

T2 AR A AT R R ] R BN [E]30 113 A (8] (52, AT 5 B8O i 4 Bt
VA TG ARSI AR 32 25

(6) fii Wi i e il 2 A2 3 1) AU

RIS ot 26 it 2R 20 KUK A2 48 5 U ad 26 it 2R AR T AT B 3 O XU, B — 1
IIAFEFR FEARE 70 3 S WX — XU FRIAFAE o

(7D PR B AR

3R 2R B 5 i [ 5 W o 2R VE R ) RN IR B I e %, 1IX 5% |
TR s RN A% AU BT K

2+ 5 R

AR AT N ILEL L SATRAA R, BUH T35 K AT NS B E K
SEGF AT BRI, 15 RS B AL IE 5528 55 %o T BRI 20 1 72 A AR 95 22
F R o

3. s XU

RTipAE AR, FEOEFHAREIRIE AR A LA I 4 R . ish
M PR 345 0,975 FH T A 4t L B8 N RAIUBE [, S5 A L 080T J2 08 PR 3L 46 A
R <53 B2 ] A PRS2SR BT 5 B0 IR o

RILGIWB BTG AT B BB st 55486 R 20E MY
WBE [l 22 HEAHUC D, RENS SCREANIRI T 16 T2 T #5555 (R RE (Rl oK o AR JE B IR
A XU g $5 55 35 T e < T Wi BT 5 0082 [ oy SR BRI s 1k XU o 7 2 T3 B8 3 K
R BE [ T 3 B0 < T N AP 0 55 R AT 43 B8 it o DA 2 < R ] ) B 2 75 2, DU
A BB & BT P B 2 BRI oI . BE G BN T A ST P 308 5 0008 ] R e AL A
TE UL [ A2 I SR 2% FH B 30 1 XIS 5 380 ) 8 e, D7 S DR 77 R <473 0
R NA R

(1) FEE I, e 2

AR Fe 45 B U RE [ ) LA 2 I P AR HE B 00 B A5\ B A 20011 B g 5 0 [

86



& KEES

e A R 2 45 o T M S

ERtP

(2) JUBH T3 B h 1 KRG PP A

AHe G FER G T E N AR RIFmaitE el TR ERERSE. figrm
W HHIHIED 5636 BERE SR (5 BIERAH DA I, 3.
I 1B SR AN 77 T e K& B (i sh itk o RIS, a8 BAAE RN 773k 3%
IR R i B BRI A tE RO ibe i L, AR5 i B R AR
I Eh PE AT, BT BLIGBCAS 5 5 24 5 (1) R W 8 e 22 4

(3) EAURERIN i s XU B A it

BB TN CUE ST A IS LU [m] e ML, X 25t < LR [ 5 L i2E AT 7™ 4% 1)
FHATHN . FhEESFE IR SRR AU R, S G20 PRAN XU & 2
PR AR SE BRI DUHEAT IS VE VAL, B 75 ) RASORE P (R RE (ALK 0T . =4 5 T
B2 087 AN R DAS AT IRE (BRI 5 ik <78 BN e AR 78 70 PRAl ik G 21 5 B 7 AR B
BET BB L2 8N 5 2 i By WU (EL I Bl (O B At b, o IR AZ L AR [a] H
o BRI AHE U O\ S B Rl SR Eh “ )
B [0 (115 8 S AR B T 307 AOAH R AIE

(4) St % AR A PE RS E B TR D . R P SO 50583 (T AL R

1) 5 8 1] B HE 8 S AP [ R I b ak B RS I 1 DL AR S S O\ 3k
A AU F S e e] 7 B LD G [ B A 2 S A IR [ R I T K
“OH) BERUSE RIS L S ARE T A A RE -

2) JEIpHE AR A R IR BAREE T A SR O\ e h
W SR AT “ ) BRI R R AR A0 A RE -

3) WO HBURE S [m] B

ARIEGIFFEFA AT 7 HR B WM T 1. 5% B m 3%, JFR b
TR ] B A A N FE I 7

4) I

FIFMERIEE AR “ = BEREE” 558 O %1
FRLIE, #57 ZA0 i H 2 5 15H 50% A LB 57 HBLUIC R 225 [3s BR 117
Dyt ks HoR S AE SRS S 20 SO EAA AL AT E VR, 28 53 E30E A1)
RN R, S 1 J e i, i T TN N 2 SRR 2 AR I [k I e 2 45

\u=!

-

87



.'ﬁ hiEEE 13 S0 55 TR0 25 5 R AT B 43
2 52 A 4 R I JRE ] HR 37 PR

5) St L ALl

HAREEVE WLAE S U A5 “MIARHLH] 7 B ARG . AR LG 5 R 4%
WU, St AL A, (0B 7 3 A0k 5 L P R e SR AAHE , HEANT3 5
PEERG R[04 . DRRE S R P R AR BN (LR A AR E T, SR BN A% B AL
A AN E M I HAT AT BE ORI AT 5 A BB I (R 58 987 BOA 1B, BE <0 Ay
NG ST

(=) EHRE

TERE S SIS R AR, 7T R R R & B KT 22 5 TR A RIIE S5 T 34 55 I KT
B RIS B AR S Ui K o B B AR S4EE A I HK
Py LT BURMVE B R S50 B G U 3 K P A AE RS

QUIPREEy S E RN

FEASE G (A BB AE AR B AH SR R 1 1 s 1 4 A [ F B SR T e oK
RS 6

(FD FRAE R

e Ia VR AR, PR PR A ) A7 AR BRI Bl N DR 308 U A 2R R B0 ik
VERURESE S B U, a0, BBGEMAL 5. 2B HRTE. 4R 1T &
Gt i 5 XU

(75 HoAth R

I = SEVRY v

F T RO S AR IR LR, A G 0 R — 5 I 4 LU A8 DA SLASS JRE ] )
TR, EE I LTI, B REAFAEILE AN 2 1 KU R &t 22 1 SR L2
FRA A 6

2« BRI

SN EIRR G 585 MRS HOR O R G054 SCHF IS 1
D, FTRE T ECE G 1 B WS R eV B W R BR E EIL R
B RG I SAEH  REOR P Al FE BB A8 5 48 2 Toid S I A% 4 2 X

W o

3 RAGE ] XL

88



.'ﬁ hiEEE (2 2 U 0 T S B 0 o L O S 15

AR FE R — T TR T 5, FE B UASORE B A $5 58 0] 32 <5 4 30 ) A Ny 5 D [ T
ANWrAEAL, e BT 150 N R34 A DR R B [ T 3 B0 4 B A BB i B 5 9 DA
A5 e e e el PB4 R 22, U] R A 2 4 W 7 M 52 B AN R R

4 RTAE BT 7 e [m] R

PRI oy 113 3 Ja) 8 0 sl A J5R R i 52 8 tH I E A0 [, 3 B0 4 BN H IR
BT IR A, $ T N AETBE [l B G B, P R 2 308 38050 0 M A2 T2 [ i i
[ 55 JRUG:

5. HAt AT KRS

R BARRFEATHEZIHI, W™ ERWIE R 1T isfT, 7l
e FEEE TR SR EiL. 1T RERELH ST L EH
N B & BEAEHIRE S M AR, 7] e BURE S alE B e AREA N R 5245 .

7
RIE o RGAT T JHBUR WU TR . 30 % s T A S, 4
A7 AT K

89



& KEES

Ching Xin Asset Management e A R 2 45 o T M S

—t. ZEARNRE. AIE5EEUFNER

(=) (FEEAEFD) MAE
1. AT IS A RIS SO AR T SR 6 5 [F) 24058 N A B 4 i BRe A AR
SRVCE FJFIE, N ARG A A N KSR BGET . X TR e
NGB A28 P A GRS AR B A N R R DOE I I, H 4 58 A2
SHENABEZEIAY, FRhEIERS &%,
2 KT (G A ) AT MRS O AR N K ik EHIE I 2 & 2%
H RN 2 AR, HRBERSEIEERR BN A .
(=) (EEEF) WM& IbFH
A FIMERZ 1), (EE&ER) M42Zat:
1. BRSO ERA N R e 41k
2. BEEEHAN, AEeHE ANRTAIL, £6 MHNKRENESEHRAN.
B NI,
3. (EEAF) LA,
Ay AR SVEEVE R R [EIIE 2 1 1) A 1 4o
(=) BEWr=giEH
BEEWrEHNL: AP (BEAR) ZibHbz Hig 30 M TAERN
FRSLIE SN, B PN 2 UL < 0 7 B /N A v [EIE M o 0 B kAT
FEIEH
W PGSR AN AA R G PG RN G A SE N et
BN BANFUET: . WIBOH IS5 BER& i M v s R0 DA B Hh [k M 2> 4
SE N G HE U P8 BN AT LA F A B AR N 5L
3. HEE G H/ANHIR DT BRGNS RS U e AR TE B
A AR . HEE U P8 BN T DRVE AT DB R SR B
4. FEEWFEREET
(D (FEeaFE) LB, BHEEUER NG —EEEE
(2) X HE4 I = BT 5% 04T 1 BRATAA A ;

90



.'ﬁ :Ihxgxi-fl MEEE KA S R 2 RATE 25 B ST O 5 A

(3) of e <p 7= HEAT At AE AN AR I

(4) HIVETHEF RS

(5) WEIF TS 55 Fr o0 I Sl 5 HEAT AN E U, I AR T 2 55 o onf T 4
e R R A

(6) HIH AR & EE 2% I A S

(7)o Fe R AR W 7 BEAT S5 T o

5. B E R AR 6 AN, (APRAR I G P RF RS AU s 14 52 31 PR

ANBE SIS AR, i S PR S NRAE
(V9 JEF A
T 5 B F e 1 < W 77 0 S /N A R AT B i S A b R AR ) B A 5 L 2
H, 1B ST B G0 I SN AR P T G R R 77 e S A

(D FEEI P15 A AR B 1) 73 BT

RS I B S 7 ICTT 58 K 0 P TG S5 IS B A B R AR B3 7 41 B A <
WA= iE SR . ST R BGOSR 55 Ja, 1 B A A R &
LI BEAT 43 T

() HEE WP EE A

THE AR A SR E R SR I A s T U P S AR S G T IS 55
B I R S T AR R L E R EIE R S & I A & G E A
NETREM P EEREIRTEIER S R)G 5 A TAEH N BRI 5/
HBEAT A

(8D Fe W rIm FM KSR PR AE

B I 17 S B AT RS R B MR 15 R BL L

91



O REEE

Chang Xin Ass AT P et 75 RUIE S 45 5% I < T (4 S e T 45

. EEERNANERE

—. EEMTRA N ST ANMBESIE NI L5

() M HFra NBR S (5%

G RBE T A A A S BT RIS (e R A AN 3532
REREH AU (e BSGRenH, BOvVAR S HEa AN (&
EEFR) WHRFN, BERARRFAAZERES N Re e NMEN

EEFE) HFEANIFAUE (GEEEFD) EA5 R & uEE 7y b B

BRIEEEIL A M€ Btk & 5 R A 20 oh, B B e AR A R S5 1 &k

0

EX

34
AREE (GEEVE). GBIEIMEY I e, FEmPEE A ECR]

BFEEARR T

(1) RS = ;

(2) Z55BER G HRIREEE T,

(3) MiE LB ARG L [ R R B 0 4

(4) F B R BT RS AR A N K2l B S M RE A K4

(5) HEEHE ZIRMER B S BARA N RS, MNESHIREARS
BB TAT (R AL

(6) 25 [ B 52 ] A FF B (1 3 4245 I BT

(7)) WERESEH NI,

(8) XIEEHHA, HEFLE N BEMBEYIBEHLASEREAT K
R YR B

(9) VEBEH K b ENIE 20 A (R A IRD) 205 (A AUR] .

2. MR (GEEED). CGEEIME) RHEMAGRME, FEmIRa N L%
ALFEAHAPR T

(1) WEFEFIFES (GEEERD). 5 %G B

(2) TP IG5, TR E B RSZRE ), E A W B TR
B, B FMHBR TR R, BT AT K

92



a1 (=

.'ﬁ hiEEE 2 S (05 T 2 R O A 1 5

(3) RUEFEESAE B, AT BRI FEAT L5

(4) BRANEESANE . HIERUSE LR (A THD) Frile it 2 A

(5) EHFFANESHITEE N, AKPEETHEE (EEGR) Z1EK
A R

(6) NMNFATATH IS R Hoph (LA UFNIEBG G

() PUAT AR EES B R N RSP

(8) IRICTEHE 4 Fyid A2 v BRAT ] Ji BRI 3RAS IO AS 24457

(9) FEEER S i R 2R AN (4G TRY 2958 M HAR L%

() FEEEHNIAFIS L%

VRYE (EEEED). CBIEINE) KHARA RE, S48 BRI EE

HAR T

(D HKIESFER S

(2) H (EEEF) A Bk, WRIEEEEIm (BEeamE) MmiriaH
T LG

(3) WRHE (G ) WACHURE /8 B 2 L Sk B R v m b [T s it
HE R HAR 28 -

(4) By HLA A

(5) HHERIE H ARG I AR AN K2

(6) fk#f (GEGEFE) KAREEMERERETEN, WAAESIEE
NIRRT (A TR Je B 5AT FRERE , BL 2 R [EIE 2 A At 01D
R B L i R A e 4 B BT 3 (R 2

() fEIEFEE NI, SR EITE N

(8) HHE. FHIESBIEHN, X ES8 & UM BIAH AT AT B A AL

i

PLIEP
(9) LB EFEHANST & F A N AT & S d M B L & Bl 55
G (REAFD) MeEmFiH, BRFCEAMN PGS, X RFET

BN
FL LB AOHIA R 4 B0 AT kAT e B
(10) #&kHE (REEFY MAIREFRNE RSN R m T %,
(1D £ GEE&ER) LENTEE N, fE40a 852 F i, 5 A o4 f §

93



O KEES

e 2 O TR 45 e 4 A S B0

(12) ARIRTRAE O 22 e B R 2 X 4 35 B8 8 AT SRR, v & A
AT DR B I 7 35 B RS B A BB

(13) AR EH AR A 3 RIS ARG N IR m AT URR AU 8
S H A AREAT

(14) E#F. EHPIMESP . THMES R, IEZ/ W2 20 i sty
PR S KIS ERHLA 5

(15) (ERFEA IRIEH EMRTIR T, T AR S el H.
CACTINGE = N =8 D s 6 a7 i IE | s ZBu Rk NS SWILE

(16) IEEEML L A EERE 2 M€ AT (k&G TRD 205E 1 HABBR .

2« MR (&R, (GBEINE) KHEAT RIE, REEHAR LS
EAIRT

(1) REFER &, PEBCE R T EIE R 2 € R AN v 70 22
BB B, R AL H

(2) JpERIk & R T4

(3) B (eaF) AR Hik, PLMSHER . EE g s E Az
P < 7 5

(4) Mot 2 A BRI N BT I e 5 i, Bk, BLRlfe
s Iy g PAE RS 5 7

(5) LA XRGE ] I SR W 558 B I NS A
ORALE FT 7 T A ik < 1 7 AN < BN A IV P AR BT, S5k i B U AN [R] 32k 4 23 )
B, RheK, BATIESREL

(6) Fpfctl (FEEih). (BeaF) KHEAGRIES, AEN MR
PPN E CRAE S = N i, SRS = NSRRI

(7) MRS I &8 N R

(8) RHUE 2 & BRI FE A8 THR AL S i BUA I . AR TBE (R A48 0 46 1)
JHER & (B R SFEFSUFRIE , 5 RMETH R A SR EIHERE L.,
B 52 S S TR ) s R[] R A 4% 5

(9) AT ZFE I & 55 2R

94



.'ﬁ hiEEE (2 2 U 0 T S B 0 o L O S 15

(10D Gl Z=EEAR s A SR o R A R o

(11) e (EEIR) . (e aR) LA SHE, BATE BHE
S =

(12) CRAFEEG AR, AN ER S Ivi it IR m M S B (k).
(FEeaED) RHANA KM E A MES, EEEE BTN TIRE, A
[ Al A 25

(13) #% (EE&EF) WA EWERESW R I T R, KN Ra
NI k2 s

(14) $HlE 23 5 e mI Hag,  JB 2B S A IBE ALk Tl

(15) WR# (). (FEEEED) LHARA R E HEEEMPFRA AR
S EEESTTE N BEE0IFEA NMOE A EEE M A N RS

(16) 3% E PRAFFE 0 8 BV S50 B I 2 TH IR #R3& L D s A AR
KHERL 15 4E L by

C17) B PR TR 22 1n) R S 4% B 2 SR AL 1) 4% IO BB RHEE R E IS TR R Y, 9 HL
PRUEFR T Bt 4 (GEE G R FE it el A7 20, BER 5 2] 5 34 ¢
ANTFFRL,  FAE AT B B 26 AT A5 214G R BRI S B

(18) AL B MEEMIEHNH, ZH5EEMIRE . HE. 50,
AR PN 3B 5

(19) THIRGARAL . ARVEABAREH B0 B ARV B A ™ I, IR 5 v IR e 2%
FEFNEEESFEE N

(20) HiER (FEEEFD) FEFEE ™ 40k B F A e AREa A&k
BRI, BRI TAT,  FLIRE 52 T AT AN DR R AT 1T A s

(21) B EHEE NRBEIA (BEAFH) MEBIiTH AR L, &
SIEE NE X (FESER) & RIS RN, FEGE TN N &R
PN ERA B S S = PN SR

(22) MG NWH LSTHEEE = R EEmy, R4 58 =07 Ab B ok
B AT AR T, (B3R =07 TR R B S B S AR A 2552
B, T B e T TR RIG LT, RS AR =TT 84

(23) DLEEE AL X, AR M HRA NP AT VR A BN Bl it

95



.'ﬁ hiEEE (2 2 U 0 T S B 0 o L O S 15
{(UAPREZTWE

(24) BHEEHENEGFEMARGEE RIS RRFM, (EEER) AR
AR, B E BRI AMEEE T, ¥ OHEER &I INTHRAT BN B AE
LSRG 30 HNIRIGHEEINEA;

(25) PAT AR E S AFFA N R P

(26) FALIFORAFEEE AR NN, 120 5E [F) 2L GRS N IR LR & 40
FrE N R

(27) VEAER S ENIE M BN (EEE A TRl 2958 1 HoA 355 .

(=) EESFEE NN E L5

VRAE CGEESER) GBEINE) LA RHE, FEE&TE NN R

HABR T

(D B (EEEED) R HEE, KREFEIM GEeaR) ME 2
R H B

(2) K (FEEEFD) 208 RFEEEHLE o DUSQEANEIRIUE B & 58 1141k
AL A 2

(3) MBEHEGEHNNAEGIIZTEE, WRNESEHRANGER (G

G ED K EZIEEERAT Ny, G HoAth 255N ) 7 38 Bl B R4 2R 1
15T, N2 EIER 2y, IR EHE I IR B S48 558 R i

(D RIBHRATIZIN, FNEEESH IR BATRIK P FEK S5
TR, NSRS, RS REER,

(5) FRWAHITEH LR S mATA N K

(6) FEHEGEFNTHN, REPMESEHA,

(T VFEER S b R M FUE A (R A 295 B HARBCH] o

2. MR (GEEE). GafEImE) KHAMG RME, FESFEE AN LS
{HABR T

(1) LABSE H . Ehih R 5T i SR R O 22 4 OR A8 HE 6 1 77

(2) WAL BTIEGIEEM], BRARGERIENSIT, & 2% n.
G ABESIEE WS TIRAGR, HT RS 8 H

(3) ESfEe MR EER . WS W58 B RN AR H A,

96



.'ﬁ -Ixi:' EE 5 S R 5 RS A o O 4 L S0 3
B ORIE B I 77 ) 22 4, DRIEHFEE O3 G M SR8 N B AW LA
BE G PR BT O BT E BN R B 2k < i BB S JROT RS, KR R,
TRUEAN RIS G 2 [RAEIK P BB . Btk KO s S5 D5 TR BT,

(4 BrikHE (GEaiR). (GEEEFD) REMARMES, AEH R
PN CRART R = NREACR R, MR = NITE &M

(O R AR NGRS AT 5 H RN E KGR LA KT

(6) FHETT RGP BE K  IEZRIK . BIRIK P 2545 B8 T e ik

, I (EEEFD) HAE, RIERESEHEAKHRTRS, LN EEE. &
HIHH

() PREFHEEETARE, B (FEEER). (&G KHAE M E RA
MUESL, R EE BRI ERTT AR, NS AR, e RS0
P8 L ot ] SR AL (R 1 DL BR S5

(8) B HaEESEHENEMReTEGLE . Beh®Hl, BE
LS

(9) FpHE5REFE W STIE 3 RIS B I

(100 WEEEW 52l . R Il M RS WA E W, W
W2 i BN AE 25 S 25 T R IB /2 5 i I (R B D) B T i

SEENARPAT GEEEFD HUERATN, IR 210 U5 &30 N2 R
T R

(11 RAFFESFEE SIS W IREAHARA S BERL 15 4E LA

T

(12) FIFRAFIE S B BRFA N2

(13) 4ZHE FIVERE DGR W I b5 5 47 AR

(14D PR JE 48 BN I8 2 B T A1 B 4 AR A N\ SCAT R Ui 2
e ] 3 10

(15) K4l (GEEVE), (FEEEFD) KA Mz, AEESHERE A
KRB EREGEHN . FESHEFRA NREAEESMHIRA AR

(16) $ZRIEHEIA (REEFD MHE MBS S B A MR TiaE;

(A7) ZINEEM - ERN, 2520 IRE . HE . 20

}

97



O KEES

Chang Xin Asset Management 35 e B TR 5 43 o o 7 0 S

S

(18) THIIRARHEL ALY B B RV B S M= I, S 4R 5 v (IR B 2
FEATIE NN, JRm A S BN

(19 HiER (HEEEFD) FEEEEW = RIRE, NG ST, HEE
FUEANE FLBR AT 1T 4 i s

(20) ¥R E WB A <
%, HEEHARER (e
I B 1) i 4 HE NGB

(21) AT AR B 3 BRE A AR 22 TR

(22) VERHER L EHIE B 208 A (R A TR 2958 I HAh L5 .

I NAEREIN (A TH) ME BT H X
IR CIE RS nll M SN I VSE- S/ K IES SN

T EEMARTA AR HEE L W LRI AT
SR NK 2 R 0w A N, Fe iR a N EEREUR

RAPURERIE S ARG N B 2 BOFR YL BREEREI A E Bk & 5 7 73
[LESN, e WHRa NFA &2 0 Ha T =R

I G BT N RS AL HE L

(—) HITHH

I BRFEERL. PR & A€ Bk &5 R A AEsh, B
BYOE TAIFHBZ 1, MEHATFERESOHRE AR

(1) 21k (FEEEF):

(2) FHILGEHAN;

(3) HHIEEILEN;

(4) Feigdk&iaffIr

(5) HREIEGE RN R B N AR AR
(6) A2 TR

(7) A5 HMBEE NG I

(8) ARHH LGB H AR L B

(9) AHIEGMHEA NKSRE

w
m
e
P
el
s

(10D SE NESR AT &M AR A AR

98



.'ﬁ hiEEE KA SO RS 0 T I

(11) BPRELA TR AR S B A 1050 | (F 10%) EEEm A Ee 0
WA N (DR E BRI H RS0 a0t E, FED giF-—Ho4m
FORATT R A A N2

(12) X E =3 NBURIAN OS5 7 A B R FE i ) A 0015

(13) FAEM. CGEEE ) irh BRI 2 HE 9 F b R 2 A F 5 B A0
A AR HI,

2+ FEVRHNAIMUEM (G R) LEalE N, PRI EREnHRA A
A 2 T S B AEARI M RTRTHE N, LA 00 AT d 3k AN G308 N Wi e
B, AHATREHHETA NKE:

(1) RAEF TSR TN A 2 < 2 P A UACH

(2) WBAREEGHI R, RREEE 2R, s, L
(URIESINN R

(3) DIAHRL FVEBHE R AR SN S50 (e e F D) BTG

(4) xF (e R) B0 5 G 0 BT A A 2 78 SE R E AN i 42
AN L (G TFRD) HEHEABR SRR R A E R

(5) HEEHAN. SICH. EEHENIREAIONE. BHIE. E,
Fete, ARG EMEHHH . FALE Sk 55 M

(6) FZIRIRAEIA (e A FD) MEAT AT IS M IHRTA N RS
fbtE I

(2 2WHENLHET K

1o BREAEMIE B (Fe D) AELQEN, EehPifra ARl
SEBANALE:
SEHNRILE HEBAREH IR, HE&IE N5
3. HEFLE NANA LEAIT MG AR SR, B R A
RIS TN EREIH R B 10 HAJE LS A5,
SRR ETEE AN BB ARE AR, MY E R Rk Hii

60 HAHIF; REEHANREAAE, EeENIVOVE LEHAITH,
R A ITE NBAT A, JFE MR REZ HE 60 H N AT IF& Rk e
EEN, REEHEANMIARE;

s

99



O KEEE

Chang Xin Asset Managen KA S R 2 RATE 25 B ST O 5 A
4, REBEFESMHL0%LL (5 10%) RS M8 AR —FH T EsR

BIFREESREFRA AR, MY RS EARH AR ESEHAN YA
W H IR Hikg 10 H A PE 25 E5E, P00 A5 AR B 5 4 0 i
ANRBMESILE N BESEI AP JAEMN, MYEEARRE 2 HiZ

60 HNHIF: HEEEIHANRENAHE, RESHH 10600 L (& 10%) K
G ARA NN NG LEA T, B4 S FEE AR B 4T
BNRY A IE PR HES 10 HNPE 25 A L, I S md i iU
HEMPRE NMARAESEIN; BEE&HE NvuE g4m, B4 H APk
SEZ HIE 60 HNHAFF IS MEBESEEA, FEEEH AN HE A

5 MREFESMHH10%LL E (5 10%) FIEES M AFEA NtF—FHHE R H T
BEMERE AR, MESEIHA, EEE AMAFER, BEsA AR
FEmE 109 E (F 10%) MESMARA NG BT A%, IR 30
Hfp BRI &8 K. RenERea MkaiT BEEEMHRG AREH, 2
SEBN, BEFRE AR E, MMFHE. T

6. FEMAREA N U 8N STE R E T R M, J7 =URIAL

RSl

jun|

B

(=) HAIFFEGRIRA N K HE RN ) BAN A, 8575

1. BIFESHERAE AR, AEARTSWHAFF 30 H, EREHENA
o FESARERAA N K28 A 2 /D H B LR 4

(1) 2 WHFFHIITE] B f 2 308

(2) LE I ET, W TR R TR

(3) ARG ERE S R HERA N KRS R NG S H

(4) BREICEHM N AER (BRREARRTREAN G0, RIEARAR
BT ROYIPR A5 )y 35T IR ) ATt s

(5) L5 WA N4 SRR BT

(6) HE 23 10 D6 ZIHE 5 1) SR 5B AT [ F 28

(7) HHENT BB H AR I

2 RECENIF 277 AT RRME DR, B E A PE7E 2 OB A
o35 B AR PO S A AR N K 23 BITREA) EL Al TR 7 20, ZHE 0 A TIEAL R S B

100



.'ﬁ hiEEE (2 2 U 0 T S B 0 o L O S 15
FOTAMIBR RN L Rtk WAy 22 AL I TR AT 30

3. INEEE N ONEEEHN, JE N T AT 15 T 0 A R N B 8 O R
R W SR AT B AN AEESFEE N, W AT HimE S E A
BT 7€ o JON R U W T AT B A N NS EREA N, N 71T
IR RN 5L 4 BN EE AT E N B8 € SO R s W TH R AT I B B
BN B SR NTEA YRGS R s WA v 2T I B 1, AN sz 2 g I
TSR T .

(9 B mrasra A 2w 77 20

BB AFREA N RS EE I T 277 Ll T 555 &G RIZE 177 10
HIF, WA T NESWHAENE . EEEHEN, EEITEANTONEEM
WA NT AR RS B .

1. MTFe. HES M ARA NN HE B DA SRR RAEIE W Rk
AR, I T 22 I B BN ST N IR BRI I 24 71 15 J 4 0y 3 RF
AANRE, T NSEESLE AAIRARIIER, ARl Wintt
2 [FIN AR5 LR S5 AT, AT DAEAT B2 S A N R WU

(1) SEE MBSV R ES DB EIE. ZEHE2SUCE B R RRIEA
A e 0 80 SRR SR FE N A R IR R CIE IR S5 AE L (e d
[F]) Mo BGEENRUE, IF BFFA & mHn RIS 52 &8 B ARRA 130 7R
FHAF

(2) 20, ILEBI2F R ER &3 5 10 HRRE ZE S0 B ik SR,
BRI S AR A D T AR B G E F 0 H RS S B 50% (& 50%).

2. T2 WIHTTF 2 RIBHE S0 BHFA N HO R e H I 52 A 1
T RER 2 5 FH B HAh 5 sUAE R P L H DTSk 2 A 46\ F5 € Bk . 8
WIF 2 R A5 7 U 2 A 3 i A 7 Uk A7 R ke

FE RN 75 LR S54RI, 8T 2 107 2NN 2%

(1) 2WHENL (EE&EF) A8 AMMMeaEE, £ 2 ANT/EHNE
SN EP N AR

(2) HENGESEFRZEEAESIEE N (WRESFEENNEEN,
WD EE G N B45 7 MmO R e W T Z AT I B . WA NS

101



O KEEE

Chang Xin Asset Managem A5 DR A S B A o T S U 15
BN RESREANNAEN, MOVESEIND) ALK I ML

WO HHLE 77 A S B AR s B8 NS B4
AN S IR R I, AR R R

(3) ARNBEHH AR WEEAUD NARE H BRI, 5408k
A N (3 G 0 BUR /N FAEALS B H BE SR8 50% (75 50%);

(4) % (3) Wirh B AR WA S0 FRE NS REMmA
HE R e WRAREEN, IR A REA B MBI, ZHeH AR e W
AREN BB FE N 2 S0 DU FEAIE K 0N AR 3 S R BT IR WA £
FVEA (GEEEF) MSBCBEIIHE, 5SSOI AR R

3. HIHEESHERA N K 1%

R REERG I H TR ARSI T 1 &5 (2 K. HF 2
AR (3) AHE LB, HENTTLATEJR 2 5 5L S0 AUREA N K2 H T [A]
MI=ANHLE S H BN, #J5 e & i H I B A S aiRa AR, &
BRI S M ERA NKRS, B3 FrRef A REE S0 BN A N TAERL 6 8
WHEESMHK =022 — (F=02).

4. EAGFEEERMPRIIATIE T, BESMHRA N R Ed Mg, mif
AN T AT, BB A A AT LR . Mg, RaEsc A gk T %
P, BT A 2 E N E HAE 2 BB AT 51 B

SR N AU AR RS 22 R R P, #2805 2URT BUR T3
[T NN = R Ly WS K e v e N R i P SR T

(H) WHAKEEF

1. WEHAE AR ER

WHNEARRESHEE AR ERFD, 0 (E&EF) WERE
B Pl (EEAFD) . ERESEHA, FHRESIEEN. 5SHMESS
H (BEEAFAHELERRIND . FHE K (EEAFD HUE AR &
W AHE NN TR SO TR N K218 1 H A F I

BEGEIN . BEFEE N RAEA TR B Bl H ARZE & S840 10%LA
b G 10%) 1SR AR N TT LATE K22 H AR K H 2 WO A 3 A 3 e e
R BN T S 0 B N R 8 USRI % WAl DIE S UGEAIR

102



.'ﬁ hiEEi KA S R 2 RATE 25 B ST O 5 A
HG R HENIRZIEHE SR, IR SR M 7E K AT H AT 35 HIgse HEE
No BEN TR RN SERSEIFHAT 30 HAE . B0, SWEFH
SIS A NAE FORAIE 2 /0 S w38 5 A & H A 30 H A IAIFeE 3.

BEMAFFA NRS M HEENK E HESWIBAG, XA 5 R M8 S
MAESRE G AREE AR BTG 30 HAS . M, iU E I HIH R 45 I
TRAEZ /D 508 HIRA 30 HFRIREIN .

B AR NR AR RIS A H U A B BT R

2. WHERF

(D) B4

R NT, BB RS ERAZBTIE (b FMEBEFHE
MAMMEN, REHREEFANEEHRE, 2 0FEHITRR, PR R
Wo R EREANIESE AR W AR, RSB NRPURE AR
FRRESMEOT, HESFEE NBRBCLH S 2 BARE R DR SE A
BB AEESATE NBURER IR B K2, W E M R RS A
NFIREE N BT B 50%LL E (5 50%) 262877 A — 4% L S s AAE N
ZIREE SR ARSI RN RS E ARSI NIEA 8 R &
GIERFA KRS, DHWIEE O AR N R E H P27 .

SUCHENBY I RS W 2 M 2244 M 2 2 N 51 4
(BN AFRD) . B IEMI SR S0 RRA BUUERA R FE S M AT, REA
k4 (BRI ALFR) AR T ST,

(2) JEIRTF2

FEETIT 2SR, E el AR NIRET 30 HAMMIRSE, fEPn@EmMKR R
b HIE 2 A TEH NAEMENOCK & N B HE NG 25 A ZER e, £ AE
PGB T I Rk

() FRk

BN EEEA NPT B S B — SRR AL

LG ARE A N R 2 o N — B SRR 3 i

1. — M, — RIS IR 2 LS AR A N BB BT RER
POBL 50%LA E (3 50%) @I T NA R BRTFAIEE 2 TATALE 120 LR 3 il

103



O KEEE

Chang Xin Asset Managen A5 DR A S B A o T S U 15
A I T T A S Y A S I DA — M i 7 A i

2 REARUL, RN 2 22 23 IR 23 (B 4 i R N B AR B T RE
RO =2 VL b (B =2 =) @l it . BRAGFHE L s, #
B Sia e, O SE I ABE REE N, &b GESEFD) . A5EE
55 HARTE 4 5 9 DURE ) s 7 A 2

BE MR MR RIGE 4 7 TR R

KBGE AT AT R, BRAEAE T S 78 43 AR SOIEARE B, 75 3258
PG BB AT RLE IR A5 55 2 B 47 SCAF I R A R T I e 98 3, RTi
PR 23 UOE AT 2R s WA A RGER Ve, 3R Ui WSO AN T B L7 Ji& (AL
NFEARLFY, AR TN B R e WL R S 0 R N BT AR 2R I 2 4
.

B AR N K22 1) & T 5 BUR] — TR 2 N I 71 1) 4% TS0 L 24 73 S F
B ETR B

b i

1. BpFre

(D R HEGEHRABRESTE NAE, EEmHRrA AR MR
N R MTE S WA J5 B AT TE RS 23 W00 35 4 R N RIAR BN i 258 7 44
S AR NRE S K HENBBU)— 2 W L FEHAE R A ko
SEAREA N BAT BB S B A S TSR SRS N AR, (RIS
HNBIEEFEE AR B R, B M B N R 135 ARG E S UOT AR
J& BATAE I 2 W By B AT A i 2t = 44 B G i BRE A AR I 52
No BEGE P NBEESFTE N RSH, ARmERR80T.

(2) WEENRL LR SR AR G ST RO B R ERFA
AR R

(3) USRS A3 N BRI G 0y B A N B A T 5252 i R ok 25 AT S

, AT ATE AT e 55 3 RS BT S OB SR AT SHTE o ISR AR AT
HFE AL BT S DL UONIR . BTG RS, K 3 AR 2 23 A AT BRI
gk

() TR FER A UENLR T AL, 38 BN B G308 NI AR K

104



& KEES

Chang Xin Asset Managomant 02 5 R TR S A 0 15
S, AR EE R
IR

EEWIF BN, THEIT RO RS HE NSRBI P 4 B RERE G
FEEABBRE CEHESE NEE, NWARSEE AR MiliE N
ATRES, FRE AN Hh SO R T LA E . B4 A Bl R S48 AR IRAR
PRI T ZE AT IR, A AR s 2R

GADREY &/

B AR NR S, BENN Y Bz e 5 H b EiEk 2
#HE,

HEMFRA MRSl AR a2 HilER.

BEMIREA R A AR HIRZ e RS B A L AS SR
T AT R R, EA GRS ARA ARSI, B0 AUEF 43
HENLIG . AER A E—RIA S,

SEHN . FEEFE NS 0 AU ARG BT AR I S h A A
KRR AR MR N K S RUOS SRS aRA N HEeE
N BEEFTE NIBE AR,

(IU) T AL ] 3A 1) 5 0 BT N K HARR IR £

A AKE G St M BRI, DU OB <5 0y BB WAL 1) L A5 48 A8 AR A
AU EE A BRFAT N 53 IR A B P 8 45 A B0 TR G2 S5 LU AR, AR A G
BEG N AREE N R 2 B AR UCER U RS 7 1, MR 8 M AR A
R AR ) 4 0 B ERR BT B % 55 L A

B ARAFREA NMT IR HHERL IRA BT e A THRERAE K
FEmE 0% o (F 10%);

2« DI MBI B AERGE B ] H AR ML G0 AR D T AR I SRR 5 %
WHARESHIN =02 — (G022 —);

T TR 2 1) B L 3 e i L BB A N AR HH B SR T L 1) 5 4 473 2
FEA N TR B S 0 AN T ARG B0 A S B 4y 2 — (& =y
Z—);

4. MZ 5ESMHRFA N KSR RS HIRE AR RS 080N

105



O KEEE

Chang Xin Asset Managen A5 DR A S B A o T S U 15
TR S0 H A RIE S BN — 02—, RN A S KRS IEA AR

HFFEFE R 3 AN LUG 6 A LA st e B I T A AR S S i B
ARSI ERE=Z D2 —U L (F=02—) MRESMHNFFE NS 58Uz
BN S5 5 SR ARA N K245

5 BT 2ot H I K22 (R L < 3 AR AT N AARER N BT R A i) 50% LA b
(5 50%) 28/ A — 4 FE S B A NEVZ IR G AR A N R 1) 36
N

6. —MIRUWINZ S IR 22 14 i Bk A N BB BT RER b — 4y

—PL b (Fhz—) il

T RERUUN M8 2R 23 (R 0 B A N BRI BT R R i i) =

PR (EF=Eaz ) Entk

(B 1) 2 it 01 ) i 0 0 A N R 2 o SR 00 B 2 AR I P AN 4 ik
1 PRIVAZ: 7 1= = I s N [ B Y O Bt i IE S S NS i w7 P e =X A
N A G O BRSPS (R R A o R P TS S NS 1), AR 7
BRI

(VLR St ) % T BE A AR AT N K22 (AR SSRLE AR TR BR 20 78 Y
BRNE, AT R E HIE T AR 43 I AH R HE

() AR THEEHPFRFANRSAHFH AFFFRAE. WHEF. R
PERMFERE , L B 51 RV B A U (350 3, Sk SRR v i s

= FEelfaiais N, AT
() TR KA %

SRR A RO . BBt ilas . A Fe O (E AL SR e AN Al FI R AT
RPEHERARS, e eI fig 28 e AR 2 2 SR U E AR S e 5 AR H

(=) FeEmr gty Al

Kk < T At o FC A i A A A 2 o P R T T < oR 7 BE M 5 R 2 A i

106



"ﬁ hiEEE KSR S 0 & WS S s
O S 2 1) AR

(=) F4Ulas 7 BioJ7 )

1. REESERF GRSV E 7 AT Tl T s i, BAxnady
F WA E ARG SO A E R AR A n T, £ (EEE
A AN 3 A H AT AN EAT W 2 40 B s

2. ARG T N PiM: e a5 O HREE, Bl EFEm
G LA BC I 4 210 B 35 B S Bk T AR 5 R Ak, AEE&E
W s 3 FC 7 A2 T4 43 41

3. FE U ES 7 Bl e B BAHE A BRI T TR BP S iieas 40 Bl s H 1
FE 3 B ok 2 B B o7 5 5 200K 2 43 P 4 005 AN eI T ThI 1

4. BF—H e B A RS0 B

5. VEENEIEUR AL A RER, MIHIE .

(PO Weas e &

FE WA 7 e T7 52 S A8 B AR S A 43 R v H A T AR A ORI L R e
SrECXT R A BOIFE] S ECECR A LU T SUEE N 2R

() e o3 Bo 7 SRIHE . A1 5 S0
AFG N7 REESEHANE, IFHESTEANTZ, e

\

BEG 2R H R B s o B vt ) CRI RT3 SO R vk Sk D FR I ]
R 15 M TA/ER.

(73D Fpiiean 7y o iR A B B H

B SRR 7 WO I i A RO ARAT 2 K CHLAth 2 82 3% e #5583 EL AT 7KdH 249 8%
FA RSN T 8, AR T ST ERAT R B AL T 2L 5 I, e
LR DR 2 AR AR AT N DL 20 B 3 N2k 0 e Z0R] SB35
%, RIS QLSS RENY P47

(B St A AL YITa] AU 28 7 BT

AR < ST M AR ATLA 1, IMVARIK P ANBEAT W 2 70 » 7 L 55 U I 5 RO E

W, SEEWEE, BEA KR, A7 5

107



& KEES

hang Xin Asset Managsmant 03 S 5 T 25 5V T AT S 4
(—) &AM
V EEEHNIE Y

2. BEAE ANKFLE 9
3. (&G R AXME 5EREMRME BIFEI M, EREEN. EuER
= HRUE RS
4, (BeER) ERESEEMRNSTIIMS. Mz, s mirie o
5. BE MG AR,
6. FEEMIETR. BIBAE S A
B ARATICRI 3%
N RS VAL 4 NI Ry £iak it F
IR EZE RIEM (B aFD) A%, 7 LMERE G 31 52 HAl

NOREN© o)

TH.

() FEESRTHEIE. THRARHER A 2

1. HEEEHAME

NI (1 B AR AT — H AR S B A 0. 6% SRR . BRI
T

H=EX0. 6% 244F K3

H 8 F LT 1) 2 4 7 1 9

E AT — H 34 5 il

B RE HUHE, AT, BESE ARSI N RKIE RS E
TXIFIE S, SIS ENEZE TR & B 2 AT A ARSI —ik
VESCAT SR BB BN o B2 9 H AR S H BOAN T B a4 i SCAS Y
e &y R H RS HE R B 2 N TAEH WS B g i bz Hik
2 N TAEH W SATS

2. BEEHLE NFEE o

ARG AT Pedi EHERER 0. 16 E AR . FEE R ITE
HOTIEIR

H=EXO0. 1%+ H4ERH

H % H RTHE 13 S 58 7

108



.'ﬁ hiEEE 2 S R T4 TR 5 3 0 5 0 S 4

E AT — H 34 5 il

BSFE R HIHE, AT, BESE A EESTTE NRRESITE
WRIKIE S, REGEANEZE TRH E HIE 2 A T/EH N NEEE M h—ik
PESCHC. 2 I8VEE R RE H BN T BUE TCVEAZ I ST, IGE 275 5E
TEE KRB RS R B 2 AN TAEHAEA AT B TR Hikg 2 A~ TA/EH
N 3AT

B ) FEE TR a3 —9 WA, ARHEA SV KA R
WE, LR SBEIN SR, HESFEE ARG S AT

(=) AIINEEETRHMIH

THIRHATINFE ST -

1 BRI AT G N R EAT BOR 78 2 AT 55 3 B 2 F S 56
BB 7 I R

2. FEEHANMBESIEE NI SIS ME TR M F IR M2 ;

3. (A AT HIA T A ;

4 FCARR AR DGR AR R A B IE I 22 G ORI E A9 51 N B 4 2 FH I T

(PO 3l i
S BN EITE A 80 PRGN, TR GRS
DU G A R IR SRR R
TR G PR A R BT PR A AR, AT R AT AR 2 8
BN AL 25U AT S e S5 3B 38T ) 2l S St H A2 95 5 B B8

() SERfUAE AL YIa] ) 2 = 2
AHE S AR AL, 5 AR A 5< (1 B R AT DA I 7= A2, fH
RAFIAR I P B 7 AR G 7 AT A2, A3 9% 9l PR IR s WAL e e » (R A5 IR
B, oAl o IR DLAH S U IR E B OG A
7N R
ARSI B AR RE A S I AR A A, LG SC554% B SXORUGR AL YRR

109



O KEES

Chang Xin Assat Managemant 35 e B TR 5 43 o o 7 0 S

v FEEI R AR BE 7 1 AR B B )

(—) HHE

RIS TS Y B R R i TR, AHE E R RAT LT
SR AR/ BMEAR S HAR 2 b IR I e e BT IERD . A FEAEIIE
BUIE, fiige (BFEEG. JAT2EHE . SR, HOTBUNGE. A6, A f. f
MR R . BT S PSR IR TR A B AT B AT R
FUNN RGBS BE7 SCRAIESR . iR B, SRATAAR CEFETER. &
WALE K S A RAT A7 90 B g TH . BT DL R vk Ao sl I I 4
FOVEHE G B 1) Ho A Gl T (AR & o [EHIE B 25 A e )

UVE AR B U DL S Fo v S B R At S, S BN FEJBATIE
FEFE, ALK ISR B o

B IBREHAEHIR: R TR W EOIAME T B & 571 80%, %
BT I ZE W B LU R i T3 P2 1 20%, JLrh 3 1 4 BGIE T B AN i 3
GRFEEE N 3%. AN S H H AR E ORI & L RN A IRIES S,
RIEESFRAIS AEFBLEFENE. FHRUES . RICHIEZRSE) SEHHE
— A DL N IR BUR 5 957 AMIC T JiE 42 B8 7 79E 1 5%,

(=) BBt R

1. HA BRI

B4 1AL 0T LA LI LA PR -

(D) HHETHHFE =ML BIAME T L V=1 80%, BB T REEF =M
AN T T2 5577 1 20%;

(2) B S HHALEMREGIN G ATFHNN LB RIERE, AR
FEME (NMEEHE &S FHAES . NP s3I HfE—4 L
PN TIERURT 053 95 AN T 56 45 W8 P2 L ¥ 5%:

(3) AFSEIMNEE MRS CEFEFF RS DAL T
JARE PO S F7A — K Bl AR AT RIAR S, A EH AR
FIIE IS 15%; ARFES I NE B AR R A RA — K Lii AR KATH
FILEIEEE, ARG % T A F AT E A S 30%;

\
o

~

110



..% Exita gs% AT S 5t 73 IR 5 $5 5% < S T A 41 S5 D 45

(1) A BB R B A & I GV Ve
10 15%, BAES T, LA TR HE IS S G R A2
0 2 2 A KA L R 0, 580 A8 B A
SRV

(5) AMEGHFA M2 MAUE, JOIT (A EHEILAE G Ve b 0 3%

(6) A4 B AHE N 2 IS AHE —BUE, 8 8 ZBUE

10%;

(7)) RIEGIEATATZ 5 H FENBGE R R EA, Al L —22 5 H e ¥
FEIFHE 0. 5%:

(8) ARFEGFEHET A — AR GE AN & R SCRREZR I LB, A e

BT HHELRY 10%;

(9) ARILEGEBNEH LSRG KA RATHIES, AT IZIE
FH0 10%; AR S A — R AT RATHAES:, S EAB 5 S P8 E K 10%;

(10) ARFEEGFAH MM LRSS, HMEA R 5 S =M
20%;

(11D REEEFFAIIE— GER—{5 AN 5877 SCRAEZR I LB, A5
BT SCRFIE SR ALY 10%;

(12) ARFE 4 BN BRI A 0 S 08 T IR — SR A B 2l N 1) % 28 55 7 S
UESF, AR % S8 5™ SCRAIE R & TH IR 10%;

(13) AKEG N5 55 T-15 - P44 A BBB LA - (£ BBB) [ 8% 7= S RRIE S .
B R VSRR IR, W SRS S N R AN EAFE R TR dE, NTEVT
Gkt kA ke 3 AN H AT LA

(14) HEE M7= 2 5 ERAT I, ANFHE S BT FR R I G ATAN B 3 AR I 4 g
PP, ARHE G i R R ) IR SRR AN SR AT IR A R AR ORAT IR 1

(15) FEARAAE 5 H HE, R RSN E G & L0ME, A3 4 5t
FEIFAEIR 15%, FEA IS I 6T BT A 200 A5 80 2R SR A IR ST E Y
30%;

(16) TEATRAMAE 5 H AL 5 CRVELEEF) 1 B 6l 1 B & 2 ) g
I b5 5y H B 05 A T 30%;

n%{lt
A[

/
R

111



.'ﬁ 'I:tiE EE (3 S 385 002403 5 A S 4

(7 REEFRA MG CRE 2 BE—F LN BUNFizR) i {E A
A SEHEGIAREANE, &I GLETTED METFIEEEFI 80%;

(18) ALEEHFA B A /MRS G S5, FT (E AN I e 4 B 7 1 EL I
10%;

(19) A4 5FASE IR I3 BHE ™ i S b BEIE M 22 DU (0 HAth A4 58 5 %
FH G [RIWGAE 5y (1, W HES2 A ot () 8 I B SR R 21 5 4 5 i) 240 8 P 45 73 4
TRIF—2

(20) ARk 4330 N A [ ARAT 18] (R 7 3730 A7 5155 9 N 1) % 4 A A AN A5 o ik
G RTEIEME R A0%, {55 R B AR 1A, 555 Bl 2 5 A 19 R

(21) FEE BB PRI FE S8 1 140%;

(22) HEEWTREZRIESRE, EH CCT RSB TN T RAT R ZESR
A2 FRAESR A 20 I s AN Y GIENS FE 47 [2006] 141 5D AAHRHE AT s

(23) ARILER AL UL LB RIS BT 28 B I SR HAT, 558
N BT SR G IR, VEENE U E VU A IUE Y, I FHE ;

(24) VEAERVEIL R R BRI 2 e R (R4 TRD Z5e i b B R i

RS/ I T s IESR RAT NG IE B MBAR B 6 0 4 B\ 2 4b
Fi R 22 B S 1 W3 LU AN T & ORI # E EL i, R IR SR (2)1 (). (13D
(19) Tigh, FeLE AR MLE 10 N5 H AT HE, ZEE MBI E LY
FAEMER, MWHHE.
EEEHANMAESERAERZ B 6 NH NGRS IR R A A L aIRF

&

GREGFENARLE. WA, BB, SN A5 SR e FK
215 . HeEFE NSRRI INE S E B AR E S FEMZ BTG,

WREANE RN iR A5 Bt A& LI BRI BEAT AR SR, DAAR B 5 R e i
EANE RN BT FIRBRE], W@ T AR S, ARSI AT ZAH K
BRI, EFRITAYN, AHREFLESHHFAARSFH L.

2. ZEIEAT N

YRS A NS5, FEe W AT T R s s 3

(1) 7AEHIESR;

(2) 33 S E [l N DYkl S a1k

112



.'ﬁ hiEEE (2 0 AT B 0 3 A S 15

(3) MEEAHICPR FTAE TR s

(4 FHESEHEN, ESFEEANHE;

(5) MWFNFA T BEPEFAZ 5 b S A AN IE M IUES 22 5 6 3

(6) VEMHE ATEUEFUR v EE I 28 e 28R 1 HAh S 3

EEBFHNEHEEM - TR EHA . BEFEE NI RBAR Lhx
Pl N8 5 HA BN T 58 R I A R AT IRIIE 27 B0 A 01 N KA IR SR B
B IR At B R SCHRAE Zy 1Y, LA A R < BB E AR08 SR, I AL <
WA N RGeS, B a5, g S A 4 A0 LRI AN TG L,
T I AP S BN IAT « FHRAE 2 IR RIS 0E AR, I
ERLT DA R o FORRERE Gy MR B S E M AE R I, et =02 U
R E S G PN E SN BRI RIS 5 F AT H AL

WA AT BRI B R T THON B B R AR IV RE , aE T AR,
DA H 5 T ANSZ E 3R FH € ) PR A 55 DA AR B8 I 5 T

AN~ ST HMA M TR ITEA 2 E 55

(—) fifEH

AT A B H O AT S SR HIUE SR WIS 5 9 i 58 5 F DA B [ R0
T E T B SN R 2 i E AR RS 5 H

(=) fHEXR

BEPTRA IR AAERIE. BUIE. BirMEBUT AR EAUHLE.
ORI e BB S B R fit

(=) fHEIE

Ly UEZFAZ 5 B B A i SRR 55 (Al

o P BB GG RIE S CBAEECEE . BUIESS), DAHANAE H7EIEZR 5 5
T GO 5 E; AMEH SR, HEdsd s HIa &5 iRk kK A&
HRAR USRS AT WU R R AL S EAIE S U W 1) EE RS 1T, DA AE 53
i GO il i g 5 H e @5 R AR T B R EHIES R K AT B
AL MNE SRS (0 REEAF A, 7225 FAUBE B S A BT 1740 b BRI
=, BRI S, WhE S g

113



.'ﬁ hiEEE (2 2 U 0 T S B 0 o L O S 15

2+ ALK b T SIE] A A IR R B X 40 T A P

(1) &M, B, BRI A PRI I, FfhifE HAEIEZR58 5 P it
1) e — B S BB T VA B s 1 H B3 & 1), DAdle — BT QBG4 s

(2) BRATFRATAR LI SEABGIE, RN E R AT E A R E, £
fEFEARAME LA ST E A RIMEIE LT, A {E

(3) BHRATFRATHMNTHBUE WIS, F—REELZSH EiilE, 155
Zy it BT i R — R BIASAE T VAR AR R T RATH I BUE B IREE, 1%
B BAT Y 2 S HIE 7 7€ 2 SR E

3\ A5 P A8 Ty B 1 g W it A ) A 4B

(1) XHESZ G Friii sy b i 28 5 sl AL AN SR e W as m i Cr A
SE FIBRAE D, 106 B = J7 A AE A LRGSR AL RO AR N ot A = 1 B A 4B v 0 R AT i 1L

(2) XHHESZ G Friii sy b A8 5 s L LI B AU e Ui st i A (A e
HIRRAN), SR =7 A ATLA B A RO AF N ot Ao =1 1 ) M — (AL 1 U B A
T BEAT A

(3) XHEAL G Friiidy Lii A8 5 Wl e fi gz, el H USRI D il 1 4

(4) XHER 5 Bl g H R AL B 587 SCRAIE TR AR 526055, 6T AT A
FAAE R BR T I 1R A AE BOR B 5 e A SUUME . A0 BRAS BEME AL UA DL 2> Fe A,
TR PEAAGE - B8 BN RFFEVPAG IR R IIE 2, IR DUR A2 SR I A
3 2 1

(5) XHER Z iz BAT R L SR ERFAL I 657, XA ER T 37 1)
fROLT, DIEBRTT 7 LR R BRIk O E 8T H A Se e X TiE Rk
PR BEAR & B A SROE RS OL T, Xk i AT 8 LAl T2 H A 7o
s X T AT s S BT iE SR RO, RIS EBR B E KA e
IRIEE

Ay HRATIRITT 37758 2 B [ 2 WAt it o ) 1 1L

(1) X HRAT 1) T EAS SRR ] g s wh i, SRS =5 A WL A SR AL A
FH S it Foft =5 A (L A AT A AL

(2) FRATII T 3 b5 B ] 5 e ot it i, e BCER = D5 A (E A LA SR (A AR

114



.'ﬁ hiEEE (2 2 U 0 T S B 0 o L O S 15
rar A 2 ] — ik (A BRAHE A A B i I AT il B X T B R R N IR [ 5E
el BIEEICIIEOIEH (5 ED 5 ARAT 8 B4 B AR 152 11 Fods B
R AR BEAT A1

(3) AT WA BT, HEB =7 MEN R RS EN S 67, 2K
1TRRE R iR R AL 22 57 R T SR T 35 R 3R B8 R AR KR 3
NGB, F A R .

5. GG &L — MR UMEE =2 H 4 SN BT A5 ME, fhE = H 45 A1,
HEiE A2 5 H Ja &5 AR K A R, R HAEAE 5 H 4 5 AdiE .

6+ [F]—iEZ% R LE PR AN ERPEAS LA BT 3258 55 1), $%AES7 I b i T 35 73 il ik
fB-

T REGR AT RIS E S, BTN B i385 H R EEAT .

8. WA IEYE L 4% EIR TR AT A E A RE 2 I B LA SR E 1Y,
SEBEARYE BRGNS EANFHER, R O E RO A
fB-

9. FHRVEEIEAN DL L B 1A s g ), IWILHE . g B s s,
P 5K B W€ Ad A

AR PN B AR N R IR A B S Ak 6 (R T W Ak (B 7325 R P SR 5k
AL RS B R RE A7 4EFP B S BRE A AR 2RI, NSz RIE A 77, SRR A I R A,
KUTT v fifE e o

R FIEBER, B TR AT BB S ST S RS E A
A ARG HEE ST THETT AT AR, B, S AESE RIS
THIA R, WZ AR & 7 AR AR R fE, ksl — B s A, 4
FEGE P H G E T B A R T LA AR .

() R

1. &M EHE RN TEH AN G, B ERR b H 0
B AREE T E, K3 0.0001 7o, NGS5 AlUE TN ERAEM
FERT, MWHHE .

BEEEENGA TN B RS T E LIRS BHE, IHEIE At

2. FEEE AR TAE RS T E . (HEESE B ARIEEAE

i

115



.'ﬁ hiEEE (2 2 U 0 T S B 0 o L O S 15
AT G A R PRI A A I B Ah . S48 BN RS TR H X B 4 08 7= A
o, BESMBHELS RS ITEEN, @ESENERLRG, HEeE
AL E XS A A AT

(D A R P AR 2

FEEE NI SAEE N RBULE . &Y. SEE i IR & R = A
(RIAERRTE « SN o RSy BB /NSRS 4 AL DAN (B 38 4 60) RAASE R iR
I, LB B E 1R

AREEE AR G H AN RAZ I LT 48 Ab#E

1. A ERE R

AHEEIEELFET, MRETEREEHEASESIEE N BB ICHA . B4
BV B E N H S B s A E R R, SECU S NE 2R, T
(1) TR AR 200 BT A E A DR 2R N (28077 ) INE R RIE T
W AR EAT RO BRI 45 TS, ARG T

ARG R RS EAR T BOR R ZER . Bt
W RZH . RafEER. T4 EHS.

2 AR R A R U]

(D fAHEF RO KA, (HEARLS HFH NG, fAEE R T T N &
PN A 7, S 3R AT 5 0E, DRI S TEA A B 5% R AE 1) B FH EH A (6 1R BT A T AR 4
T A B AR DT AT 5 R S B OE © 2 AR A B AR, 28 9 F s ik 1, el
(BB R DTAT 7 0T ELREA R AR I 2 T AT s A E B R DA 7 DAk i, JEH.
A W S5 2T RS I TR AT B8 1R 1T 2R B Ik, 0 RG24 AR HE R I 4% B3
o AGE AR DA DT RN BE IR I D0 1) 7 5% 2 N AT #fA . B DR E R 1R O
BT IE,

(2) fEEEE R FTAETT XA % 4 N EEAR R DT, AN AR R A7 T,
I HACH AR IR A R EESFEANN T, AXHE=T7 157,

(3) PMEAEER R TSR A B A ZFH NG L IR IEA 15 H #) L55 .
EAAAEL B R DA 5 AT N A (A 1R £ 57 o W SR 1 T3R8 A MR 24 AR IR IS
BUAN AR A 1538 A S N BRI 2R 2k ( “S2 40077 ), MM 4R T
FET7 LTG5 52 45 7 WA 2% 5 FEAE L ST PR D 52 <0 800 4D 91 B P 6 R4S AN 45 R 1 4

116



.'ﬁ hiEEE (2 0 AT B 0 3 A S 15
FNFEAH ERZAIA KGR IR WERIRAFA A H] 1) 245N S 7 AN
HAF ARG 52477, W 5245177 B 20Kk e B4 3R 15 IR 240N _F D& AR A2
A5 IR 3 1R SRR A FG S Rt 2% R Z2 000 70 SAT 25 fl (B A DR TTAE T o

C4) Al (B A R T B R R R R R AR BOR R A B RS R I IR AT T2 1 7 2.

3. AER IR

ARG, A RIS H ARG SN AT AR, BRI P T

(D EERRAEERRE, ZIHA R SEFEN, IHRESES IR E
{14 5L TR R A (BB R ) BT

(2) R YA A8 i Ak 2 D5 ) i =2 5 N 0 e ) 7 9200 R AVt (6 3 R PR 451 2K
HEATVRAR

(3) R A 48 1 A 2 J55 0 B = 5 N0 7 1) 07 92 R A AL R ) ST AT T 1EAT
S IEANRE AE4 2K 5

(4) WRIEAER RGN T, FFEB RSSO 5B K, hi
GE O AT IR, RN B B 1R 0 SE AR R A 5% S AT IR IA

4. FEE B E A E R DA BRI TR R

(D) BESMBEE T F B R, JE&E AN YT/ DL I, 8k
BESFEE N, FFERBE R T h 8 kg — 2 K.

(2) iR ZIE RS M BIER 0. 25%F, JEEE AN M@t 4Tt
BN ENE R &5 RIS B RS M BUFE R 0. 5%, HEEEBA
VAN

(3) HIIA N B UNEEE B EVIR S A E R, WA E L

(N EFAERITE B

1. GBI LIESR . 0258 5 373832 e 1 H e Pe] HAth J5 18] 8
R

2 BIATHEHARE BT RSN . ESIEE NIRRT A 4
AN IKIEURNE

3 HFPET T AT E H e T EHE 50% U B, fE5EREIEE AW
G, FES AN M5

4y EEEERL  ERIE R A EE A FE B E

117



.'ﬁ -Ixi:' EE 5 S R 5 RS A o O 4 L S0 3
(-B) FBHERIFIN
B BB G 0 B 2R S AT, SRR N T AT
B BB BN T A TARE H A5 45 R a T 524 H 3 4 057 1 E 2k & 4
WUHE I RO EFUE N o B8 NI ET A R BN G ka2 &
EEN, A E A ER S S E T LA A
O\ St AR ML YT 1A] ) 2 < B 7 A 4L
A S ST AL K, LR A7 (0 240 5 6 AR B 7= AT B R4
e ERIK R EHEGE R, EERERNERIK T MR EE .
L) RFER TS IR AL B
S B HNIEASE T RIS 8 WU ATAME R, i sRAIR ZAME N
B EA R AL
2« HITFIESE. WAL ) i L8 5 Rl RGO I BE ik, Bl T AN AT
PUIREIR I, Hea B AMESIEE N B CLRIULE ., &2, & PRt
ITAE A, (ER R RE A IILIZ B R BRIV A DL R (L DR Tk JL PR vk S I B I,
BiE A A E AR R, RS E M SIE N R TTE. HEEE
BN S FEE NN RN RIS B 1) 45 Tt el e v o E s F D 52

L. EEE MR R B LRSI 1) 5 07 20
(—) (EE&EF) K&E
1. ARG A RV R R e BOAS B R 2 8 L2 B i e A A K42
RUGET ST, S A T2 S B AN K IR BGE R o X TR e
&G RIZE AL TS BFRA AR RUCEIE I, S B AL S
R NFIEEREI AL, P EIE RS &R,
2. KT (EEEFD TR RS MR AR BRI EHIE 2% 2%,
HRUED 2 HERAR, HRBESUE e e e BN A
(2D (EE&EF) K& bFEH
BRI 1, (EEEE) MH&iL:
1. BEESMERA N KRS POE 4101,
2. FEEEHAN, EEHEANRTAIL, £6 MHNKRAEIESEHRN. B

ot

118



ode. 1 =

..ﬁ Ejﬁta%s% AT P et 75 RUIE S 45 5% I < T (4 S e T 45
B IUE NN,

3. (G EFED) 2y A

4 AR SRVEEE RN o [EAIE 2 ME B He Al L

(=) HEW - riEH

I W PEENE: AL GEEER) ZibFhz Bk 30 M TFEH N
JRALTE SN, J 4 BN B 6 W 7 B /N AL v [RTIE F EE R EAT
B R

2. HEWFHRE/NAAMN: HEMFEE/ NN A R E A e
BN BANFIUETR . BT ORI SS GRS M2 UM R0 DL R [k M 2
TEHIN LA &I I /N AT LU FH A6 B A N B3

3. BB/ NPT REWER N A IR M I RE .
iy ZRBAM . Hee PSS T DARVE AT D B ISR S .

4, BEWrEERE

(D (FEEEFD) LB BN, el r-iE G g —RE e,

(2) Xt P A BTG 55 #EAT I FEATA A 5

(3) Xt 7P HEAT A (AN AL B

(4) H/FIRE MR

(5) BB THIMER 55 Frehis Ak 5 BEAT AN AR i i, BSEERIM =55 Fr ot i 5
et B WA

(6) Reiis SAh & o EHE M 2 & S A s

(7) Xt HE SRR 34T 73 B -

5. FEEWMFHEFIINIR Y 6 M A, (BRAIE & PRSI s 32 2R
1M ANBE S AL B, T S BRAT BLIUAE

QLD 8/ 4!

TRHE P R fe S G IR SN A AT B iR O R T R AR P S R
F s TE 590 2k e I 7 i SR N AR S AR B R U 7 T SO

() W™ IR SRR B 150 BT

WRIEHE G B BE T 5 Kk I 738 55 1) A R A B 7 Rk <
WrBF M S RO R & 655 R, e hIra N RFa k&

119



.'ﬁ hiEEE 5 R 5 R 5 V8 o O 0 O3 1
P AL BEAT 0

(73D EEEMPIEH A

B EA R A S E R FHIUN LI A s S =I5 ik i &I 55
HTHIF E RS 5 B ) Bk R L P e e BE s % R A o W A
NG TEESEM - EERE R EIER & REE 5 AN TIEHNHESEM P EE D
ARG /A=

(B FeE W15 HM M S ST B R AF

BTG SN S RO HEES AR NIRAE 15 DL E

NS G R BERRN IE FH (A

HHHFENAE, W (FReaR) mr eSS (EeaR) AR1—0)%
W AR R R BEMR DR 1, NAR AT [ FE Bt 37 2 i #e & R iR % &
IS A A A B U BEAT A e, A et O Ab T, PR 28 SRR R T3 %07
HNEALHRTT, st eI &8

PR, A RSN TS BT, 88, B, R
W EAT R A RIMUE K 55, R S AR NN SE s

(R Z2hE CyAREGFRZEKN, AMEEE. WITRIITEXA G
EH) EEHER

el

~

Jus Fep i TRAF TR AN 5 53 5 B 2t < & A D5 32X
(GEEEFED) TR, MRREAREEEAN REHE N HEIY
W72 AvE 3 BT & B

120



& KiEEES

Chang i Assot Mamagement e e T 25 50 T T 01 £

—t+=. EZEREBUPAEHE

—. HBEDVCEFEAN
(—) HEEEA
L KEERSEHARIEA A
fApr: E R BB 55 KR 68 5 9 B
PEMREN: E
RRALIE]: 2003 45 H 9 H
HEHEB LR A AR S S IR 25 iE i 2 - [2003] 63 5
FEMTEA: 1.65127T
HIGER: ARIEAF]
SOENOE: RSN S, REBIES, FENE SR AL TR
BRAEMAER I E , ZAHRER T 5 77 AT T R A E TGS ]
AN RREEEE
Hiif: 021-61009999
fEH: 021-61009800
RN BIIR
(=) EE&EEA
LR T ETTRHRAT R A BR 2 A
AP AERCITVEIRIX T TN R H 55 % (100032)
BEREN: G
Hif: (010) 66105799
3. (010) 66105798
BERN: M
BRAZEE]: 198445 1 H 1 H
HIGEAR: AT BR A )
M A AR 35, 640, 625, 71 JiJG
HAEBSIHL AN B SCT . W55 B (O T BN RARAT L 1714748 v S A7 R

121



.'ﬁ hiEEE 12 5 0 5 TR 5 6 0 o T T B0 0 1
RERJHRE ) (% [1983]146 5)

AR FREe s

Zoa i PEANRTARS K. FNEIRMEL S AR, 753 24
ARG WL, BRI, SIS AR SIE L, IRAME FIEIR S S A0 LR
REREEEL 5% ARERAT . ARERE . B LATBUR 7 RS, A
EFF LB AL G TE L 8 CRRIEREIKD) s ORBSAEML 5%, AR BCRTEARAT . SME L
JFFRN E PR LA DY 0 55 IREFAIRSS : RAT SRR SSRBUN BSR4l
fid: EHRBEES . SWFESIEE S SESZIRERRS: FE8KE
HRSS s HREUES RN EIE A, IR S B E A & I
UEME S5 DRFOR I Ak AN AW SR 5% s LHZRE0S AR DYk AMIARaK;
HMEOERR: A W RO ARG AN SRR A B AN AR
ANCIAR: BAT REERAT. ESLmfRE LSl S UAMA AN A E S HE .
REHNICKSE; SNCERATAN S RAT RIS BiERIT. W ERIT. THLR
APESs s JRERESIC. BRIEMESS: 22 55 B AR AT b B B LA e v P AL 55

T EE I ANE S RIS I B

(—) FEEHTE AR S8 BN R AT AT 18 B

1. BEEFEE NRSEE SSEEEHRE R (EEAF) e, Nk
SRV BT BT

AEGRKIE T LT &Rt T A

ARG R B O B R AN It i) ik TR, 5 E N ARKE R AT BT
s CRIFET/N, BN 2 HoAh 2 b I WS 2 BT 5D AR SEIE
BOIE, fiize (BFEEG. RATER . @i MOTB0F6. 6. AR, &
WAL SR BYUTIR S PSR IR TR o B AE B AT R
NN RV SRR ) PR SCRRIE S ORI ARAT AR CRIETMUER.
WALE R S A RAT A0 B mhidg TH . ETUATE DL R R Ao sl I s 2
VISR H AL G T R (B S  EE I S E) .

WEERE U B DLS SO vF R S 45 B St M, e B NAEBATIE 2
R JE, K AN T

AREEG AT THIIEE. B BT E L GEeER) FEERER#%

122



& KEES

Ching Xin Asset Management e A R 2 45 o T M S

WTH.

2 HEEFEE NRIEA GRS T & (HEEEFD MLyeh TS
P L AT W B

(D) FEEAEMI e . (AR MLAE, AREMRETE- AL
By Bwt T 6igr 05 1 LU BIAMK T 2 4 58 7 1) 80%, #5% T I 52 58 7 I LU AN
TG TR 20%, HoArREA 10 A HUBLIE T AN R 4 U814 E 1) 3%, A
A 5y H HAAEHIRR E I B A TN L S IRES G, AREESFFEIE (A
FEEE RS AHRIES . MR IEEREE BRI HAE— 4 LA BUR G 7R A
T4 B 1A 1) 5%,

(2) MRIFEEEMHE & (GEE&E ) HLE, RESRTH G EE L,
BT PR

av BTSRRI EOOIAME TR 8 58 72 1) 80%, #5E T 58 08 7= g LL il
ANtE TR 20%;

by BN G H HALEMBRE G R G A RMMNNZ D IRIEE G, AR R
UG (MO EF LML FAHAES . MICRIEERE s3I HE—F R
(RIBURE it 5 ANIG T2 4 B P 15 ELIFD 5%:

v AREEGEH NE I A SIEE AR N AR EES (BREIR
IS DL A FHF RO R S R — R L AR RAT I AT iE s 2,
RAFHT % b A 7 AT B () 15%; A SN BT h A &30 A 3T
EW MR RAEGRE K Bl an KATH AT s s, Mz B A= R]
UL RS 30%;

dv ARFHES F BT TIRANNEZ IR BT 1 HE A T E AR I B 4 A
15%, DHEFHTEs) . Ll AR R, LS BA BN R 48 H N Z A1
PRl 3R Bl L AR AR BT LL BR A 1) 3 4 B AN ANS 2B i st 52
B B 77 A4 %

ey AIELFAAMAIMBGE, H i E AR 54 5= 3E 1 3%

v ARFESE NG I AT S0 NS 1A R SR 1 I —BGIE,
AFHEL ZBGIER) 10%;

gy ARIESTEATLMIEE 5 H FANBUERL S &8, A E—52 5 HEEE

IIT

i

E?r

}_L

123



.ﬁ hiEEE 2 S (05 T 2 R O A 1 5
FHEI¥ 0. 5%;

hy ARHESHE YT A — BRGNS0 SCRRIESR I L], A9 i
B EHE T 10%;

v REESEHNEEIF AR SIS NS A ST — K A" RAT
FESR, AEIEZUESRR 10%: AIESRAA K AR RTINS, HiiEA T
LB TR HHE ) 10%;

Jv BRESREA AR CHFRIES, T E AT 54 T E I 20%;

ke ARFESREA 1 F— GRIFE—1E 0N %5~ KRR L], A2
PR S RFIE SR AR 10%;

1 ARG NI B AL S8 N FBE M2 S5 5 TR — J5UA L
f N R SCRRIE SR, AN I & 285 7= SCRAIE S & TR 10%:

m. ARG R TS R MIVF )y BBB LA b (4% BBB) (U S RIS . K
GFFA U SCRAIES R, RS RS R . AT AR AR, NV
W5 AT Hitg 3 N H N T LA BSEH

WS 5B RAT I, AEE G i B4R 1) S AN R I AR 4 1 1%

» ANHE G PIT R R B S RO AN SR AT IR R A AR ORAT IR 1

VAR S HHE, AR ANE G A LM E, AR v
AN 15%, FEA 02 E G 0 & 20 E A I B S/ s Sl
30%;

pv TEAEMAE S AN S CREFEFA) MEGHTR& 40 &A1

bR G HE B i Y 30%:

qv AREEFFA 6T RSB HE—E LA MBUR G THEMFEN
EHEGIARAELME, a1t GLETED AMETEEEE 1 80%;

v AREES R R AN RS B R, H T AN I R B I E

10%;

s« AFEE S RGEIAETF BUE ™ i L b EIE N 2 00€ 1 AR 858 50 F
T FE TG RIAAE 5 1) o] 252 o 44 il 1) 8 J 2B SR L 24 5 0k < R 440 (R ¢ 8 v L
FF— 2

t ARSI it N 2 [ ERAT 8] R MV 17 38047 15357 81 F) B8 < R AN R 2k

124



.ﬁ .Ixi':' EE 12 5 0 5 TR 5 6 0 o T T B0 0 1
BPEEE I 40%, 5155 RGBSR 14, i B0 S0 5 A5

us FEE BT PR S PRI 140%;

ve SRR BRI, BR GT RSB AEATFRAT RS
52 PRAEZ# A 5K v @ s )y GUE M 47 [2006] 141 5D JAHSKRHE AT

W, ARSI AFFREUE R LB BR B K IR N 158 5 R ST, H5E
b G EE AR, AR R LA A IR, MILHE

PR B TN IR R, AE A, WA SR Z
FHOCBRE, SRR S B 4 & 1) 20 8 #5E 20 & LU BRI EAT AR SE (1, DAARSE
Ja R e e, RTS B EHEE ANE —BUS 7 T NS E AT B
EER

(3D VR FOVE I JE S 45 53 LU A7) R HE 4T PR

PIRES BT TT3A08 IER RAT NG BEGRBAR 3) 5 G H A 2 4
f R 32 B B S 1 3 LU AN T & ORI # Wt Ll i, B HOR 28 (2) 15K b d.
m. s AL, EEEIANMUTE 10 N5 H BT I . AR s B 5
AREN, MHIE.

EEERMANYAESESRESZ B 6 NH NGRS IR T E IR
HREEFMARLE. W, EEWRTEEN YT EREEGRNLAE. £48
SRR SR Q5SS AR HEFF A,

G BN SETE HH B AT T R P R K MR AR B I 00 R, 2080 2 AN TAE
G AT NI BR UL 2 8 W] BE AR B RN 2 ) SO0 5 it , A8 TG NSk

3. BEEHLE NI LA E K (FEEERD) MLAEX NihHkd
o AR IR AT AT B

WRAEAE I AIIE K (ESEF) ML, KRS ENFETHITA:

(1) FRBYIESF

(2) 3 SOE il N B s e IR

(3) WA TR TR 53 5

(1) MHESEIA, BEHE ANH .

UEENE RN B S T O _FaR AR BV, S E R BRI AT IE U T 5

125



.'ﬁ hiEEE (2 0 AT B 0 3 A S 15
AIANSZ B IR HE BRI o

4, BEEFEE NMRIEA REANEE M (e E R L& EaE
NZ 54T A 7 AT I

(1) FEEFE NLLLUT A &N S 5RAT N5 5 1138 5 56 F
DA RGP ) 445 It AT B

R E N A AT NIRRT SRR I AT W AR v R ERAT (R T 3 58 5
XTI 44 R, 2 e ) DR 5 ) 5 U E 12244 B R 24 78 4558 G o T i FH I A2
Gy 7 FEEAEE NI R) 44 B S [l R AU Bz 4 B . BB BN
5E W EAN T8 0 ERAT 18] T 37 I 77 S Bl W 52 3 ohf T () 44 B34 T BE T, 44 B 3 n
/D ARAT [R] TIT 3758 S 6 T I5F Z 2 i 45 T A S BB N, ZE A8 N AT [ ek
IICE 5, %44 AT B . R B M AN B SFEE N BN G, B A
BN A BITURAERL, 44 5 AT O 5 AR RGN BRIAE ot T I idh A7 i R 45 55
Ly, ANAZE M SGEAT S

WUR G HEE N R I G B BN 5 AEL BN I RAT [ 117 3958 5 0t T 147
Loy, NI TREERE G E PR b, ARG R E&E NPT 5 FFid R

(2) BEEIE AN TREEHENS HWRATIRI T2 5 1028 5 J7 2
R EENAERAT AT B RS PR Z i, e d458 5 0 44 .
24958 IR AE By 3 T il Y 58 5 5 55 AT A2 5y o WARIE 08 N R DAL &
NSO MRS E AL 5 77 AT 5 I, Fe T8 NN RN SRRk 4
BNSGZGXFEFHE AL 57, GARNE)S TI R SUE R & B 6 58 10 R 1Y
BEE ANAVKHEIHE,

(3) HEEHAS H5HAT T 5 K% 02 5% T8 B TRARAT.
E AT P EEBARAT . ER AT A RAT, BRI AR R
NIG, TTUARYE i BT 16 DU B 058 5 0 T 44 o TR BN ST
G FHIBAE AR, £SO 55 F USSR 53 FRATZ S, HT3E 5
X B RS S (R4 Ok R 2 e BN R R ST N AT B 2 R T8 A
BOTEMR TR CR 4% B, SR A X PR S E R AL .

126



.'ﬁ hiEEE (2 2 U 0 T S B 0 o L O S 15

5. FEGFRE NN LGB NG FAE AT AT IR

AT S AR FARAT A A S T R 3 ARG R AT B1E S5 40 A ERAT I
SCAS 8 150 B BT CERAT 14 3 07 T B0 RS o A A% OAF R AT 44 5 9 b [
FIERAT PERAT. P EEBRT . PEAMARIT MA@ RAT, RIS R
A7 K ERAT USRI ARAT A7 5K R I T A7 ARAT A5 FH XU T 3 e PRI 43 2R I Pl 24
BN T RA R THE N ATIE RS . B A SIEE NG, T AR
I BT 18 GO TR OAF K ERAT 2 S AT R . BR8N B SRR T
PG AR AL 2 5, AR O AERARAT R L BN FI A .

6. FEEGFEE A XS B 1 BT I 32 FRAIE 77 1

(1) BEEHTMIEZRIES, RSy O8THEESRFIEATTRATREER
152 BRAE SR A G I R IE AN ) S5 A SR ANE L E .

(2) WMIESZIRIES:, BRH CEiARRER AT E B INE) TERdEATT
RATIEER AT RAT IR T e & 3870 55 8 R AT I B A — 2 PR A E IR W] 22 5
WEZF, AN BT AT B ORI 2 B A R PR T I I R RS . ©RAT R B TTE
I I 5y v ) Jo 0 55 S0 I A2 FRAIE 27 .

(3) 4B N MNAR LS T R IIEZ RUE SR AT, A RS0 AR fte
FE G PN TE S I I OC B AR B 52 PRAIE I3 B F50 5% TR S « XU 4%
B B TAEATTRAT IS, e B NG MR 5L 4 BN S e Y
B RS b B S o IR BERE N AL HEAH AN PR T B G A TR AU A2 PR AIE 27 R 4% BT
JEE RN H% 5% LA i 15400

FGE AN EDTH KPATHR RIS Z AT A TAE B R R 5 &
BHREIEE N, RIEESITE NA LW IR T 8% . e 08 AN AR R
BB EMATAEE A, LT HARO7 AR 77 A 3] R gok)

(4) FEERTHRIEZIRIETRAT, e AN R SIEE N R IERF G5
ERESRHIA R BIAEE, BFEARTIURAT IR S AR o EIE 2 i S
P RATUEZREE . RATIAG . BUE M, BEE&EMNWIEE. Mg, Sk, &
FOAS (5 B BB I LU R TR S BRUE SR TTE 5 55 dHE T B B4
RIATI )5 . R G B ARORIE ARG BRI, 528, FHMN 2D THPATHRE
FRAATNA TAE B ¥ FdfE BRI 2 ESIEE N, RIEEESTTE N L0 1

127



.'ﬁ hiEEE (2 2 U 0 T S B 0 o L O S 15
AT %

(5) HEFEE NNIZI TSR FIEAITRAT I FRIEZ RIE A
KRR ATY FE, X ESE AR GBS EEE M T N, It s
HNGRBERA R BIE R . HEEIEE NN EIR TR AT e 2 BUEE & H IR,
A A B SR A N AE 3 T AL I 57 BRI 55 T At 122 R 140 90 ok B0 7 e 4 et A7 b
7o 5T U B, Ok B A R BN XURG 7 B T 1 gl i 4% B A 32 PRIE 73 HE
)RV PP fiti i S5 & A BRI . B, BB NABEELAPATH KIEL
RHE 48 AT 1248 218 R S W = 0 R 1), RSB AAERIAEAT T34, FFARER
HEE 2.

Wk 48 BN B SR N TER S — 8 N F AR [ IE B 2378 SR A
o REEESFEE AVISEBEAT WE 5T, MARBARMITE. WREESLE NE
AUILEAT IR R T, SEGES RIS, S ARRIHE 5T .

(=) ESFEE NNAREA EEE I E K (e EFED) WLE, X
EHEHHET R B AUE T NUSEE e R B4 o T SR URNTE
SR EC MRS BHEE . Fe EARHEN M B & i b B R A S5 3

(=) ReiE NI E BN IEIE LSS M (i),
(GEEEFD . SR BCE MBS, NS IR BLAS T E 20 gk 5 BN IR
WA IR, e BRI RN A NAE T — N TTAF H R, JF A 5
EIE N WA, BT iR B AR E .

FERRIAPY, S A8 N A BUREIN X I8 R T B A, B ek 8 BN UL
BB BN ST E NE RIS FE TR REAE R A IR, 2308 AR
TR 2 BeIE N LS ERESE AR S e (e aF)
BUE BB I 2 1Rk

PLEAELAEIAT, SERNGEREEGE BN, IFA P ERE R SR
X Tl ABL 78 B T3 RT SR AN ) A2 b BRI 58 2 R P EA BRI AK
PR, HEIEE NRINZ B2 SRR M e E e (G aFD 25Er],

128



l.% hingg

Chang Xin Assel Managemarn i KA s RF A R e T RSP
VA RN SRR SR VAR PRIE RSt = 2 DN 8 s S ESR TR AP

BB BN DR G & AP B2k T N RO MDE AL &, I ZBAE I RE I ] Y
BRI GIE NIFOUE, At A8 ANISE SGHAT R REBZAIIE, WG HE N 1%
HER SR 5 170 b R RO I < M B T 11, 2 B N N ARAR I 5 3R (A6 AR
FAE TR AN 2 5
W NS E NG EREMAT Y, NAZERE P EIER &, [
TN 4 TN BRI A IE .
HeBEEANTIELEE, HA. HEESTEE MREA D IO T B
BRRBHEIE . KEEFROPBESREASTEREE, FHER&Ee
EARHESNARER, ESEEANREPEIERS.
(VD 43 G35 AR € 517 ELAFAE B 2 K BIURE [m] FR I, AR 5 R BR R
PIEGREFA ARG RN, FESE NS 5ESEE A8 FEhe
THIMEE S T 5, Al AR BER R I S 3 4 & R 240 58 JR P AN LR,
TR ARA MK
B EAUE NI A A IUE B G & R L€, SHUEENLAE
R 7 A BN S S5 0 TR REAT SR AR o (AL ) 5t A9 ) 187 A2 R U
R BEAH DRI R L I E AN 4 & R I 205 AT o
=L ESERANESIEE AL S A
BN R I8 NEITIEE PO B 0T % &, % EH IR (E AR
ENLEREIEY P TR M5 &K BRI« 5K
AR . A% TSR 2 e B I AT R e A B
WRIEE BTG PR E AN OSSP AN B S G BB AR 54T N
SEBENRIEGILE NE B EM RX G M7 5247 0 IKE

B EHORAT BEHOE R AT I & B R Rk e & MhEE &
e (FEeik). (EEERD). AE MIOIMA RMER, ReE AN K
I DL T 20 s B N BRI IE, BT NI Jn Jim B S IR AZ R A
FF AT 3R 2 s BN R [0 R o AERR I, 2 e B NAT AL IR 50 38 e 2
UUAATRE, BRREETE ANSUE, TG . EeE A e B
KB FETUR BEAEFR I A IR/, SEgE BN P ENER . SReEEA

R

e

K5
poIS

v

4

>

}_L
L5
%

129



.ﬁ 'I:ti:- EE 12 5 0 5 TR 5 6 0 o T T B0 0 1
A G5 ERIE A NI 4 R BTl 2 1 A 2K

H N RIS RS NA B RIEIAT N, N SLRIR A o EE S FRAT
P BB AL, (R A e R N PRIH A IE.

SHEE NI & RS E AN N, GFEART: 58w
B DAL 85 B A% AT U7 1) e e Ve R B S, 6 R e I ) P 2 R R e
NIk,

FEFE NTCIE ST, FH46 . BEPaE S 3R A B SO 52 174 W B AL,
BORIGEIE . IVES T BRIiSE& B H T A AT, B H el e M
NP EL AR, B RNAR & o EE b2

VO e 7 R

(—) BEGI 7= {8 1 J5 )

I BEE P BT FRAE A HEITE AEAE .

2. BEIEE AN REREM ™. REXESEEHEANIESTES, MMFH
Sy e A AT AT A 7
3. HEIEE NZIHUE TG = 5K TEZRIK . I S A

3
(Ni
=
ﬁ

4. FReIE NIt E A RIS 00 B EK S, SHEEHE AH
bl 55 R A K g O R Ml 55 SEAT AR B 0 KRR B, B DR I 7 1) S B S

=

XFTRIEEEIN (B g, G Bd RE h™= AE R ROV 7=, B R FN
5T 547 % 2 N E 2K H Bl B SR N, 20K 0 B a0 7 3% ik
AR AL, FE SR NN R I8 R 5 RS T AT U . Hthgh 2
SRR, HEE AN AT A R GFNBEEERIEL, EeEENT
DA BRI H BhEC &, XA AR B 54T

(=) BEREGHIIIE

SHEHIN BRI & 5 IR B ML E , R R N AR HE AR
Hh RS B0 45 AT IR SR A m T LI T IR e 4 S A A Ik - oy, AR T A
BEIH . ZIK S RS BT B, BB (b5 A, SRR
SRAUEH. HEEFEEH. RehnPRA ANIRTE GEEE) . G1FIME)

130



O KIEEE
\ Chang Xin Asset Managamant KAS et fii e AU A R e B & o R s i B
S RHUE fT, RS E BN B A NIl 55 TR 2 v = 55 B it AT 5
s ARG THRG, HANEERRENHSMEZER 2 LLhE (F 2 4) FEHEF
W2 U R WA, S A ST A0 T A G 0 A

SRINTGIE NI B8 L0 d, ReitE MR 5 e = H il

&

«
)2

SN
IS ERMIR i, RAEER] (k&G R AREM, dteEHAE
e 7R .

(=) ZEIIRAT IR KT LA B

BEUE NDREIE NA SCERLE AT L8 L 5, REEE
HIERAT AR o K BT BORVE 2 ik 048 R H . A e i) — DI Mlsas
), PIRild e E NS e L T

BOVILE L I LAE A, IR T A S R . A
ANBE 5 BN A A 3k G (0 4 SOTF L HABAETERAT I ™ 5 IR ANS A T B 4 1)
AEATARAT I 7 BEAT A I el 55 LLAN 5 31

BILE T M EENATE (NRMEATE SR E B INE) . (IleE B
7B CNRIAZREHME) (FIREHZTHE). CUTERINEG LK
HRAT Ml B LA 1 AR

(PO FE G UETR K 5 UESRAE 5 BT K ™ BT e A B

G FLE N DB G0 NANAEE g 1A 1) 05 30U A [ IR 23 Bl 45 A PR 5t
fER T g A /RN A F I BAESRIK ) -
SIEE N LGRS N4 E T EIETR S i 4 5 A R Tt~ w By
NSRRI D TIPSR S B, T IEREH

FEGUETFIK T P SLAME Y, IR T e T A B ok 55 I 2. SR8 A
AN 8 B NANG A AN SR 20 [F) R B A 2 e AR AT IE SR K 5 IR NS48
P2 G A AT I 7 EAT AR B ol 55 ASM IS 51

(1) BEFEE K LA B

L (e ER) AR, EeE AT ARSI SR IE IS 4 [
AT FENME IR T AL 5 Bik%, BRI G IAT R S B8 N5t DU
(144 SCAE P R [ R 25 5 IR SR 7 ARAT 18] T 3238 ST A A1 IR =1 st

&l
i

131



O REEE

Chang xin nss AR5 R S5 B V0 o S 15
WRATIR 627 7 B ILE HE K, RS Ntk & 6771 6 ILA
LR e IiE

2. HEEEH NAEEFLE NN & 01 5T EE G ST 2 [ ARAT 18] 555 T
A ERV, EARREITENRE, REEENRERIA.
(7N BRI (R T B 2
RAE AR I BT AZ Z3 B KL E T SEAE B B
(8D Al (T BoAn A 2R
EARFTLE VOIS H 25, ARV NERFSEAEIEM (Eeh
) 205E B HABBTE dh P BB 551, QRS ARSI BT e AN A, R
EEENDYFLE MRAEA REEEMHE N GEeERD) M€, JFLF R
Mo AU 42T R Y O B
O\ FE W7 BB A R SEVRIESR  ARAT & IS 5 4G I SRR R
LG P BB B R SEDUE SR 2R S F 08 NI T 308 AR ORE % H
HH SEDIE T B AT AN R R [ 8 0 45 S AT IR ST 2w BR ELIE SR S 45 AT R
VAEAF]_ElE 2~ w7 SRYIIS 2w ARAT R T 378 S IR A PR 2 ) R 4
PO EIAORE T o SEPUETF I SEAT G L, BT E NRYE I &8 PN HI9R 2
S JE TR ETEE NS R N B S TR AR R AT N ORI 1] 14453
Ry RIS, B AR TR N G NRIH . JE ST AR SFEE A LU
AL SEFrAT 28 i ol R B IE S AN /R IR AT
L) SEEW AR ERE RN RE
H 25 4 B NARGR L 2528 10 5 B 7 O I B K (] FR) JER AP 23 i) 2 266 <
TEN REEHENRE . A IES, ReEHRAERREEEES
B AT RN F KA R B ORAE SRS & — J5 R i 43 A A IEARS, DU 6 3T
RETENELBTE - WIEARRN R REEEAEGRZE R 5 AN T/EHN
WL NEIE . H5 WA 85 2 275 sUR & R FEE R e R N AL & AN
TS E A L8 NS B CHFRE AT 15 400 E, AU E
FRIT A FUE RIBR SN o X T TeVE IS A BB A IEAR R, S 78 BN 7] 2 3
B NSNS B 55 2 (1 5 [R] A% JAF B BN, SRZ U 1 i BURAE 5 TR 20 8
WHEN, SRR,

o

@

132



o o —

.'ﬁ hiEEi 2 S (05 T 2 R O A 1 5

iy BEEHEEHE T AT

(=) FEE T~ Em T

L BEE B A THE . SR (B FIFEFp

Fe G B E R R R R B BB IR 2 S E ANME  FE S BB R 4R TH
H 564 08 P (B LAZ T H 5 H 2 S AR AR AR 205 R B« JE S B0 1 TSR
BB NS 4 6, ADNECRE S 5 AZDUE TN, H AR IR ZE T NSRS
H R AAERER, MWHHE.

BB TN RN AR R 2 4 B A, (R 8 B AR VA 2 ek
G I RIRUE B L E T BRAb . (S EEN BT & (e ETRD . GERETTHESE S
THZE S HE G K AR VERLIRUE o 4 BE 7™ 1B A1 AL 00 A0 Ph A
SEHANATOIE, BEEAIZ. BEEHEAN TN TEHZ S S ARG
B2 ) B B00AHE T LSO A AT I 7 ORIR LS BT N o RS B8 A1
ETF S RE G BTN 7 R A RGBS BN 450 e
G HE T LA

W (GREik), BE&EHEIFAEEEHEGEE, REEEAE
P HASESEH N MES TR HERE R B, RIS ST 25
SEIN, Bt ARFESH KM 2 h R, et 6% 7 e AR A F R iR )s,
I R — BRI, Fe IR 4 B A ) 56 65 4 (B A T S5 S A7 LA
PRSI LA R R 1A SR 0, MIHE . WA I, 4 R SR
SEAGE .

(=) BVl 7 i

INECYIERTES

HEFTMA RS, FFHCEIE. BUE. 5. EFURRAMRATERAR. M
ORI B R S B K Bt

2+ Ad{H 752

(1) UEFRAE 5 fir b7 AL 28 SRAUE I3 IR A

G HT BT HIRGE E S B S BUEZ), PAHASE HEUES A8 5 P
HERR T (B AE: EH AL 50, Hsihsd 5 IR & s R g A
R A UL BIE S5 ATV A R AE S RIE 2 04 (1 B KSR 1Y), LA 38 5 HL I

133



.'ﬁ hiEEE (2 2 U 0 T S B 0 o L O S 15
A QY hE; Wb se 5 H G @5 R e T BRI EGE S RATHLA
RAFCUEZF kg B B RS AR A, W2 25 AR B b A B ERAT T A S B R AR A A
2, WREILZ SN, #iE A bk

(2) AT AR b7 AR AN 75 AR S5 M. [X 73 40 T 15 Dl AL BE

1) I8 B BRI AT AR B, it H AEIESR 58 5 BT
A — B SRS E T A ZH B S, D —H i Gl AdiE:

2) EHIRAFFRATA B BICEMBOE, RAMES A €A R E, EAh
EHEARME AR SE TR A SROMERTE LT, 2R E

3) BRI RATHUHBUE MRS, F—RELEL S Ei)a, %25
Bt b TR — B SR AR B TV Ak s AR AT RATE IR S E IR, 1= E DL
R EAT MV B A S E il E A Fo i A

(3D AL 5 B i 3575 Zy ) [l 5 WAL & ot A ) £ 1L

1) WHESE 5 B iiidg b 58 5 sREE L LE AN BB E I il e
IERAN), B = J7 fh B LA S (it AR R i = E A (B 7 A HEAT Al 1B

2) XHEARL 5y B iy BT A8 5y s R L () & B e S as oM (O RRE 1Y
BRAND, e EUER = J7 fh B ATU RS B2 (A XD RE I it it =24 1T %) M — i (75 M e A 4
r#EAT Ak E

3) MAERE Gy i b a8 Gy i n] e e fii o,k BCRE HSCREAN AR D9 At (B 44 s

4) XAEAT G B i A R AL B B P SRR AL SR i 7, %6 T H B i A7
FE I BR T 32 T R A A SR € A SUE . WA RERS IR MR A o8, 1%
AN AR o Fk <8 BN RLRFEEVE A LIRS0 B A, JRAETE DU R AR OB i {8
T

5) XAEZ G i KAT AR LT BRI 77, WAFAE TR ER T S 1B
OLT . LSBT EARZ AR AE it & B 2 o E: ST RT3 i
REEMRETHE H A RUEREN T, X iR AT 58 DL & H B2 ot
1B X T AAAETT s S BT piE sh AR ST, SR EBOR T € A ot
i

(4) HRAT RN T 3758 5 B i 2 WAt it o ) 1 1L
1) XRAT IR T 4 EAS SR [ g ol A, e O = 7 A D LG SR B A

134



O REEE

Chang Xin Ass (3 SR I B o A 01 15
P iR =4 B AR AT (54

2) BTy SRR ] e s b Rl SR HRCE =5 A AR LR SR XA N
Foft =4 PR ME— Rl AEL 49 BRHERE AL AR 43 A REAT A5 4E o X 5 BB N IR BEALI ] 52 A
ad R, IR CHIEOE H G HD 5 ARAT A RIS B4 B A 2 B B
Wk BEAT A 1ELs
3) WATHEIM AR L, B =7 i EN U R S E M IS I 615, A RAT
ARG Z RN RAMFAEY B2 7 R IR T 37 R R B0 ) AR R AR B
BT, AL A E
(5) [A]—iEZ# [AI FE AN B AN BL_E T3 58 5 1, F5iE 27 B Ak 0T 32573 3]
ftiE .
(6) AR FAFLRIUEMAMAEZSA, KRN T2 5 B BT .
() E6INEEZ), —ARUMSE 2 H a5 S BTG (e, A2 0 R4 5
1, B se % HIa @B 5ok Kk A BRI, R Al se o H 45 J A ke .
(8) WA W i E Y R W% IR VA AT A (B A RE U S WL 2 Fe B
BB N AIRYE BTG DU S B G308 N e 5, 1% mAe S e SCO R A A% A
(R

(9) AHIRVEEE I AL B AR 1 s e 1K, MHRE o I g 1 0,
12 [ 5 5o I E A 18

In 2 e BN B eI N R e S 2 e & RV W RIS BT VA AR
Fr AR SAE NS L I R E B R BE 78 70 47 i <A IR AT AN S i, S 37 RITE R
X35, SRR R, X7 PR e .

(=) M{EZ=R AL

IR 22 < i L R 2 P30 B8 3 0 A % A oL e |h 2 ARG, 2 e B KT
AR H AR SUE, AR AN IB A .

MBI TR AR G 4 EH O R SR NN G A5 19, H I AR
I 58 3 Bk S R AR R R I PR X 5 8 3 Bk S SO B2 4, il
SE PR A BB B SO RO 2 Bt B BN 5T NI IRVE B R
AT B4 1 A9 %% B ARSHAR L ) 54

WO BHENRMEAE SR, 55— I B NAERE T B B it )m

135



.'ﬁ hiEEE (2 2 U 0 T S B 0 o L O S 15
PIARE R IZE %, SR BUE ST WHE . e A E T A R IE A vt
ARG IO, DU IS s LA G 58 5y H B e 857 e e i A T S
BRI gl I B S IR, IR RS B SN — 7 AT

T EZE . WI5EAE 5 B R FLG IR 45 B A R RGR R BU R A R, B T ANAT 40 7)
JRIA, REFEHAMELSITE NBRCERIUNE, &Y. AR EEITE
» AHIR AR AE AN 1 I RSt A BIAEE 5 HL DRI AT Ji PRI IV S I BE AR, e i
MG B ER 1R, ESE AN STEE N bR T4 HESEHEA
BB NG AR U 2 PR ot ol 2 50 B LM 325 13 ) 520

HESE N RE N ESE SRS TE N ES A3, MK &TT
ARG B R 5 A BEEDE v SRR, IR S eIk e — 2, B AR R
NIRTHEEEE FEOHERS A A A, B BG40 2k DA RIZAE Sy H 2 a5 AE
R SRR HEESE BN KB THE, EetE A AT,

QUIpRE- =S i)z

BEEEMANESITE N (GEEER) ER0G, BAZEAH & T7 20 5E 1 [F
LK VR ST AR R, Ar IS R . B SR R AN 4 B KA
XTAHIET7 % B BRI E AT RO, BAHIRE, DAMORIFEEE =124, M
JI A TR BRI VR AR AE S, B DA e BN IR b BTV i

2K R IAH R & T7 K B AREEANTT I, G BN N G408 N A A It
A YRR Y IE, PRIEAH IS & 7 AT & 5 RO SR 58 AT 5 24 HIZN AT,
BT I TGV A B R T P 5 R 1T i 38 5 v B T SRR A 5 1), DA S NI
T A

(T 4 e SR 1 g ol AN S A%

RS SRR R & E P NE SRS NG H 20 A gl . H FE R I 9w
fil, NTREHZ% 7 )E 5 A TAEH W8RG

BEeaRAR)E, BEEHEANEDBET R —KEGHE RV e
AR . BEEE NN FRE R HE 16 A TAEH N 58 3= AR & 2
WA IETHEEEEL T EHAH e b RS ikl e A s fETHE
JESE G = A H N 58 B TE R & i T A

FEEHNLE 5 AN TAEH N RO B, EHERE EREE, k& m

&

[t
m

&)

= 3

mE B

136



O REEE

Chang Xin Ass A5 DR A S B A o T S U 15
g EE, DN AL BT O A R R IR SIS N R ReE AL 3

AN TAEH NBHTE %, PSRRI BHE s E S E RN REEEAE T
AN TAEH N e R, RGBS H, B RS IS E AN E
%, FEEFEE NEWRG 7 A TAEH WEHT S, JHH8 S %4 RAS i A 4
BN EEHE N 30 HASER ARG, ARG e H, A eimd
REEESHEE NER, EESIEEAERRE 30 HNHTEZ, HHERER
B SE TN EESETATE 45 H N SERUE RS, EFEEME TR H,
Kl RS IR S NG, RS ANEWEE 46 HNE, FKE~
SEILRTHE A S B A
BEFEE NER SRR T, RIS T I HCRAFEAFTI, B4 B AN
BT NPSLRI A RN, HEAT R, R DUAR OG0 A AT (1 45 b B 20K
HE o AT, BT AER SR AE RS Fngs k55 B % o A
MEAEEWSEHITA BN EZE R, MRS &BEA 0. WRESEFHEA
H5ESIEE AR TR Y KA At 2 B Z AU SRR IE R — 8, BEEHEAS
B B R il AR R AN AT A, BEHRE NA BUIAE IS UARIE I 2 % 5.
BT NI 5 224l ity R RE A L A R B B B e B S
e i 2 A B B S AL AT, DA AT BTG 0 A G ST # A I
ISy FEE OB NG RE
B NI EGHLE N0 Z B R E IS AR a N, B (Jk
SO E%H. (AR Z1EH. EE&MHRE AKRSHFISILH. BE
6 A 30 H. 12 A 31 HIEESHIEE N BEEmEREE N4 M P22
FIFEIE S I R N I 2 R AN (1 5 847 20
G AR ATRE A N 44 M R 4 (10 5 4 60 T LA R A 5 4 N (0 4 2 o 1) A
TR, B4 B NN G 08 N RL B E RTAH SR 73 ) DR B AR AR A\ 44
Mo GRAE T AT DR B P B BT 20 i UL (0 LR SRR 1 i 4 i 7 4
Z HEARRAT 20 . FEEMBUILE TS AERIBRIL.
A REYNVEY N EE RPN AN R C P SO R TE S PN
aEY ARH. (EeaFE) b, EeEnHiRia A RaflmEEid .
H 30 Hy &4 12 H 31 HHEESmARTa N2 M. FEemaisra N2

(4
R 6

137



O REEE

Chang Xin tss AR5 R S5 B V0 o S 15
R PA 6 LA S B AT N IO AR A IS e . Heh 4 12 1 31

H & 08 A NG R T~ AR TAEH AR (GEeaR) A%H.
(Fe AR 2k HAF K 25 5 5 Z A0 H I 0 e 0 8 A AN 2N T & 4
HJE A TAF H N 5E2C
BB N T RO R 2 5 R E e i A A2 IFE Mz B0t %
» DRAFHIIRON 16 8. e I08 AR T RS 2 e 0 BT A AN A0 T2
SAUENLSS AN A R, I B8 ST R 55 o VEANE B BT 3 AT e
(KIBRAT
BB NS GITE N T B 5 RN Tk % 5% R E 5 e i a A4
Mt BEFZAT FRIE I E 5 B AR BN ST AE
B FRUE R T
HMRETTFNFE, BADUGN ERBS A BCE R — D14 BRa
BRGSOl i w] DA R, AR AL [ [ B2 5% 57 9 il e 2 o e AR A 1% 2 4 N R0
RN BEAT Fae, Pt A ST, Ak 28 RE XA R T 0
ZIRT1, R MR T R
FUACERIYIE], AR T H NS T BN 0 NI DT, R4k
B B RIUBIEAT (GEEERD) MITE IHBORE R 55, JunIt a0 Ak
A NE M
AT E OASEHZ H K, AR BT TR AT X G 83 X0
FEER.
v BEEE DI T KRS SRR
(—) FEEDAIAZRE 54 IE
N A N T R b
AR 2 FNL DR — B0 v DA U A B AT AR B . AR S IR
i, HARAES (BEER) BWHIUETERR. e E A E ikt
[ IE 2> % 5
2. HEIE LA LNHE
RAEVUIEDL, AFEE AL
(D) (FEEEF) &k

138



O KISEE | “
. Chang Xin Ascel Managerma il &{%%ﬁt{ﬁ#@iﬂz#&ﬁgﬁﬁ%ﬁEG*E%-LEE}a:ﬁ’
(2) Fe B8 NG WIEPHIE . 0™ 8 Hph 5 08 NIRE R a5t

(3) FeE BN IR 807 sl R e R eE
B

(4) KAEFEREENS (i) e & IEFHT.

(=) HeEW - HiEE

1. Mg E/N: BRI GEEEF) ZibFh Hil2 30 M T/FEHA
JRALTR SN, J e N UL 6 W 7 0 B /N AL v R B 2 P R AT
R

2  fERE M F/NRE RS AT, S E A S E NN I%
MG EFD) AAFEE P RIE 4k 22 B AT IR I G M7 22 2 ST

3 W FHEF/NAA M, HEMPHEFE/N R A R E A RET
BN BANFUETR . BT DRSS SRS M UM AR DL R [k M 2
TEHIN LA Fe &I I /N AT LURS FH A6 B A N B3

4, BWMr-EH/NART: BReW BRI IR E . EE
iy ZRBAMN L. He e S SN AT DARVE AT D B RS S 3

5. HEWMFHRHIE:

(D (FEeaF) ZBE R, hEeEWaE N g RE e,

(2) X P A BTG 55 #EAT 1 BEATA A 5

(3) Xk 7P HEAT At (AN AL B

(4) H/FIRE MR

(5) BB THIMER 55 Frehis Ak 5 BEAT AN AR i i, BSEERIM =55 Fr ot i 5
et B WA

(6) Ry Sah R FHE M & & 29 A 1

(7) Xt HE SRR 34T 7B -

6. THHDH]

RHE SRR SRR/ N T R eRE SR R AR G HH, iF
B H 2 I BN AL S I R AR T 7 R S A

Ty FEEW LT SN R S

139



& KEES

03 e (05 T S I T S 51 15
(1) ZAHEH B H;
(2) TGP R s
() IHEEF G555

(4) 4% & O BT NFFA I3 S 00 AL 1 2EAT 70 B .

W ARG (D) — Q) BUME IH4AT, A Reas e h A .

(=) HEW P EER AN

TR TR R ERFIA 15 B Mg H ks a2 tHmEE5
B UE IR AT 55 Pt A R WA R R BRI S & I A e s
NETEREMPERARMTEIERE %R E 5 LN RN 55
AT A

CPUD 2 e W7 T S A S SR ) DR AT

S A M B A S 2 30 N IRAF 16 DA E.

140



& KEES

e A R 2 45 o T M S

—t=. ZEBTRFEARS

KA QB IRSHEA R (LR A2 RBEHIBA", 5“2
R NFEG A NS RIS, SRR ) U A I 7 A
A, SNSRI S50 (AR AT LU 64 5 15 % 7
Ssio USR5 4 i AL FRAOSS . DL R SRS 7 SRR P 4

EEMBFRANRGEHE

s | KA BZE NEHR

B H SR G, REHFAAE T+2 AN TAEH E s 8 &L
XK | AR I 2 AT ENAR A B

V9 % "SRG 5 AT A A, a8 BRYE BB IRk
W% AL 1) 75 5K DA T BRAR B S 1A 58 S K

e | 5K G B A TR A I L
ST e AR BRI A R

% PR H K S Y BT IR A S R R SR < BN A
uh MRS REH, WEAIKP AR, S/ IREE R E
il BURMEE L LIRS -

W2 AE 2L
i

FE—EXBE NG, BRFH AL T+2 AT H I ahE i 4
THEE | DU R s R B G BN M “IK P 8o 7 2 B WA

A GG, BEERE P IEE BB e E MBI FEE o an
W S EEEE.

T B AURE A7 N AT UL P 0 B B A T T 6 A K
PRI E, WAL BAE. TR AT D
RS P A R P I 2 F N T AR SR BT
& %.
% AT AP B RIS, B TS ELAG S T
¥
TR | Ly AR R A A CRLABR G RE A A
SR | BIHUED. RS ST T RAIE ST P VOB (1
B | B AR R LSRRI, AT,
X A TF IR I S 7 R A — T
2. ELRIZES ARTE R AN AR IR A A B OHESTEDPE, 4
SRR TEHGRIE &I Pl it g, TR IES
P RS R TE R AR G L D TF
HORIE G Pl 25 1 22 TG G2 P RS B Fh i 2%
DB AT AE £ L IROBT - S O, I B AT

(=

& P88 3 B m] d ok B LA R 3 4 BN G LA P s B R
(=) B | WMERS | W, A s E A WA, ofn] il 4 O g
F B Cwww. cxfund. com. cn) 52 M _EAZ GRS . B A 55 B

141




& KEES

Chang Xin Asset Managemant KA5 et i s BUE S 3 0 & B M S Wl 5
% TE WA w3k 13 B o
AFEGW R TR, 2R E R, REEHENENRFAEA
i PRALLTR BT IR S5, Hor 40 5 4% B H N S 80dHE
% H 307 BAH B R S S A0 20 R R 8 el FR I 2 . 4
) Py RFEE N AT LRI (R385 10 H FR i 15 B 193 4007 206 24
AT LLTCRO IEFRE 4 7 4077
-9 %P RS B EhE S R 7X 24 /NSRS IHELE B
MR % W52 Gyt B4 i 5 IR A5 G B A
QLD B % P RS o N TARFE SR AR 5 RIAR R IR 55, #58#n]
FH i PUs % B &R El) . FRAW. IRESHVF. BEE
k% il BORME AR L TR 55
P Zliﬁx\ﬁjg)ﬂﬁiﬁgffiEBEFEE%‘:F“D?FE*EEE,‘ faE L AN
LR T, WOE LI TR E B TARRAE, JF i SR 0 0
PEFVFII L ERE L
% PR A A A 7% P RS L2 (400-700-5566), X
R WHLM . A MGG Cwww. exfund. com. en )« HL - HE 4R
() 2m (service@cxfund. com. cn) « {24, £ HE (021-61009865)
% BHPHEVE | SHENAM S G 55 2 B0 06 A 2 7] B g fit 1 ik 55 BA
773 B s I BUR A E AT HEUR . &P R e W A e
FEAFAY, T IRAT % P IR %5 T AT ARG A SR B A7
B, AN EDKEREOE Ui, S A PR, A
FHOR I, 5838 NI
Fe B A NV LR L 48 BN Xl s B i % P IR %5 &
SREEH | ot A O REMEE, AR mEHE. 5N A
k%% BriE. ESERETIMAANA. ESEHANLBER, ¥LL
TGS B f PR 0 77 20 R 48 B KRS B
AP baE A A R RE, 2'—(/&54%?"]%79%%%%@%%/\%&4‘@
) W{E 4% PRI R 55, GnC 2% B VA T3t i) g 5 <5 0y B0 e A N (L3 v
A% WA KA R B BRI 11 RIS T 2K
AN FPIGASE AR AT R 0T A 2, NI AR A A\ 12
LB PEIE G TR BRI SE DT I B, (A5 AR o m He A A E
%?C/}ltu%: HNBES R 2 1 I E A A E RS . 4k, AR
e 2 M0 XA w5 R S hHREa AL
i, RIS MR N TR 2RSSR L.
s R TR R R RS, R B T MIE SR T I N R
3 UEFF BT b )4 R XU, ARAIESE T VA ENE R, B
) - SLIEM R B, B RSB RN, RIE4EY B B Ak
% ek, ANFHIT R RAEZR AR EAABRER, Rl
AR 5l R HIE A SR B B TS
AF IR AR T RAFINER, BFEARRA R RN
ea | mEad HAEN ., AEIC. @EHE. EEHZE. 2EHSE
gL - foge AHEE, AARFET2ESE —ME ks L4
- 400-700-5566 (4 K & O M A " M ¥k
W% (www. cxfund. com. cn), PAJGTEHEHEE A,

142



http://www.cxfund.com.cn/

& KEES

Chang Xin Assat Management KAG St i 7 RUUE 7 #5055 S BT 4 S5 e 1 45

AN NG H SE E IR S 2 48 E S B R A R

VRSO ABE R,

AN FVHG I P R GS pte . AT W3 ARSI S ke S St

ﬁggér:@E%ﬁﬂ%ﬁ%ﬁ%ﬁﬁ%%ﬁ,@%ﬁ%ﬁ%%%\&
o LA, B GR. RURISRERRAE . 1R S BB I v,
e SHINPELITHNEE.

AN FREE R P IRGS Ly AF W3 ARSI iR 1K

R, B IR T4 AR S AR A T,

o VR T LI BB A R S R SR S A

oA B AR ) B AR S5 L R R B O A R SR A B A
[\% T&%; b, IESRALHANAE B, BAETEE ARIENL. FEERIR
AT P EEEZ AR .

RS | 4007005566 (Htigs). TAERE] (8: 30-12:00 13:

gg 2k 00-17:00) P aJ%E N T AL .
) - & 5. 021-61009865

sk NEIM3E | http://www. cxfund. com. cn

HT{E48 | service@cxfund. com. cn

143




& KEES

Chang Xin Assal Managermani

AT P et 75 RUIE S 45 5% I < T (4 S e T 45

A0 ot 5 R T IR

[ AR B O B 41 55 i W 45 e A 22
IRz A

o ] I 2 HL T
AR NS i

e AEET SRRESR | CRREOH
K Tl B ML 2 e 2019 G

1 AR 7 9 2019/8/27
IR RN S SR
Vo5 2 O B T 5 H Vi 3 e B9 T | o i I 2

2 S (2019 2B [2) 5D KA E (X | T4 ER Mk L A &) 2019/9/12
B LR A
KA B EA I AT % T K | . FEE 2

3| SRS R S R S A | TR AR | 2019/9/17
Ak 3

R

Ko e G T v b o | TR

g | BIETEN T RERE AT | 2019/9/19
SRS NS LD o
e S AR A T T HIT | .
T B 3 e 5 4 B ] g 0 ;gﬁ”;g&g

5 | AT S B I B e e ] EPiE"'*\ Sty T4 & 2019/9/25
SRR RS s et | R R
W BRI AL FEI AT
P —— —

o | KERUGSMERIEG 2010 6 | DRERERTH | oo
3 FRE G A

| KA A 4 A F A ;gﬁ”;g&g —
4 2019 5 = F R AR A S e
AR BRI AT TR

e A

TP IE 2 IS SR AT e A 2 | o P 2

8 = . R T3 5 s L A ] 2019/12/30
T LT 4 0 (e S i o o
W) B HE 2 A
VCE I 4 FA PR B EA T AR (A JT3E | L iEfR. e iF

L |EERRELEE R | B BRI |
WER 66 A TFSMUE R VIS | o LN 2 T4
HESC AR A S AT
KA R R A TR (AT | o
S R o LR ) 1T ;gﬁ‘ﬂiﬁéE

10 | MEF 66 HATFSEEIESREES S S | 2010/12/31

144




O KEES

Chang Xin Ascel Managerma il

KAG St i o5 RUUE 7 #5550 & BT 4 S5 1 45

L
L | KRR R e ;ﬁ;;;fgg N
SRR T U e
‘ b LS 2 o T4
A O T R i o 3 A
12 | KGR GiHEINEH K G E 5 L [T 2019/12/31
‘ N 2 s T
R
13 | KA BN R L e Tl SR A 2019/12/31
o s TS % | dEEGS
o | SEERIS RIS 0 0 | PEEREOTR | o0
4 FFER e /A= [ 3
LAEf A i
o | REEEEEARAL AT SR | S AR |
G 2019 45 PUZR A 25 4 A 2 o LI 2 o T4
R A
Ko I R A e T 2020 4F o
16 | ks rEen | TR an0ne
W AR e A | T
Ko A IR LA 7 5 T R 36 | Db A2
17 | 4 R E KU R G R | TR AT | 2020/3/13
o ol
RS BRI A A R T R 3 | Db 2
18 | 4 BT I KU B R G R | B TR AT | 202003117
o ol
R T
K o B AT R T T 4 e T | e TR
19 | . T3 5 s L A ] 2020/3/25
ST A S 2010 fEAEFEHL A [ A o
Ko B AR A A e TR
SRR IR B2 A T (5 S b | bR s B 2
20 | HENEHFH G ISR Y I I @, | BT Mus, A A 2020/4/16
SR L % B I (B i 3
W) AR A
R S SR Ve e 2020 438 | PRI 2 B
21 2020/4/22
1 B g, Amm | 2020
AR R O
L, | KBRS AT A0 | S AR |
G 2000 4R RE S R A U 2 o T
ERs . A
g2 S T e 4 E s o
o | KRG R RIS 2010 4 | R ATE |

B

AR NS i

145




& KEES

Chang Xin Assal Managermani

KAG S ot o RIE S 48 B0 & A T 4R S e ] 45

AR 2 & AT IR STAE 2w iR A il 2k

FAESR . RS AE
FRIR R H AR

24 . 2020/4/27
4 2019 AR IR AR A e I W 4 4
GER . A R
K (52 G B R ST A 7 6 F K32 | PiFR T EF IS
25 | REAHRIER SIS S ATAT | WTHENE AT | 2020/5/19
N RE
R
Kl S P B M P v gt | B
26 e N SR a7 3 BN/ 2020/5/21
SEUI RN OB i
KA 4 A L A 24 1 56 T8 F 3
I
| AR s e | OOV
AU RV ) B Ve
AR A i
K (5 G B IR ST A 7 6 F RN, | LUFHR . TPiFd . i
j | PG (L) HIRATDNNE RS | SR, ERER. |
TG 4 B HL R TR R 25 % | e BE S 2o T4
S AR BB A TRt . A3
KA 4 A L A 24 7 6T
—
o | FOERGE MR e | R
TP WA T o RSB JF P 4 M.
R B 25 1 4 i
K AF G A IR AT A T TR | | .
D I
30 | R GARE N T4t R 5 qjﬁ‘”k i ﬁ‘ 2020/6/10
BEVRIL 55 BN (BRI S |
O ST S A2 AN/
A PN P .
RS R4 R gt | o T
31 | B REHLIRRE S, e | T DO 202006015
M55 B Z R (A B A ) %M?miﬂm%
PR IIHENNG 75 T A
{3 2 G A L o A 24 11 6 F
A
ST o B AT ey By | e T
32 |- L et e e e | TR X L 2] 2020/6/29
] T HLARAT - P (7 W5 A2 7 o iy

W) R AEB A S

A5 BHE B IA LR )8 2020 £ 6 A 30 H

146




& KEES

Chang Xin Assal Managermani {éfg%ﬁmﬁ#@iﬂfﬁﬁg\%ﬁﬁ%ﬁEQ*E%U‘EEH:FB

—+h. BFRAPFRARERTTA

AFEGHE Y BAFRAEREGE N S E N ARG L
TP R, B PRI AR A B B 2SO ARG, al A& N 8] P HR
3 B3RS B BRI

ReEHAMBEEITE NRIECANNES A E NN EEE .

147



& KEES

Ching Xin Asset Management e A R 2 45 o T M S

—tN BRI

AN Hk G 2% AL

(=) L S TEAHAR S P 557 R T 5 B 3 & S A 1 S A
(2D AKABLMOTFRIE R R R SR G S )

(=) (RABILM AT RUETF BB EE B E U0

QLDIRFRE y-/IR LR

(D H IR M o BRI HAf S

KEEZSEEHERIREAT
—O=—4=H—=H

148



