& KEES

Chans Xin Asset Hanagoment P 2 BT T T 0 A R 248 o 0 M 50 9

KERTERMIENRERERSE
EF R REE
EHTHIHE U

EeBEAN: KEESEEARAEAT
HETEN: TERTROERAF

—OZ=—%H



OKEESE

Ehang Kin Asset Management 1 5 HL (5 EAT B A SR 10 BB 96 45 PR IE S 5 98 ik < BRI FXD 4T 55 10 W] 4

HERR

KR TE BT EMRERE RS IIEF R TS (DURER A
&7 ) T 2016 4F 6 H 1 HEH EuEZ B S 2k el [2016] 1196 5
SEM B, AFEEFT 2016 4 7 A 27 HIERAR.

CEBANRIEAHZ RN T ESE. #E. g, Az hgd
ST A ol (SIS B BT A 910 7 N~ S = 2 ST 3 i o 3 o S B O e N S el g
RS AE S MR T B ARAE, AR IR B T AR & A XU

AEEGRETUETR Y, FE& A S FUONIES: 1 0 ah & K &= 7 A K3, 1%

PRI TR A 2R S B 2 B s, [ R PR LA $5 58 AU o P8R AR

ST REE B AR L RIEERBUA . &0, HLSSHREHZEAHES: . Wi
Mg = A= S M T T B RGN RS, AN ANIE TR R IR RGNS, T e
BE N K WL [ 5 < 7 A PR U B P DX 5 5 < 7 TN A 0 4 7 B S i o A v
A TR A 4 P XU A5

A VO A AL, B HA R TP IR T I SR K R P
T I P [ JXURS: B, A 2 <5 3 44 T W v [ 4746 SR IR A i R e s L 28 Y IR K 7
AT AR, DL A o (B AR SRR R AT LA A G 1R XU

HARBE G R R E B HARAE B8 A R BIUEE [B] F T I, 2R < PN JB AT HH
FEFPJE, AL FARALH], AR A & R A AE B B B A R & .

SEMLA St T, R < BN e B T PR AT P IR AR AR, AN TR BN AR K 7 1Y
PR U RE [ o 17 25 o 0 B0RE A N AT 200 B S A OGN 5 JF TR AR T 45 8 T AS ML ) B (1)
5 E MUK o

AEGREGTISE, JRTHE XK B m i ot 4% BT A, LT XU AN
TG T I SR B0 &, (H s TR B G AN T M i 3

AREE TN B R mah it e TR, 3 ENKRERAT i
R CRIFE IR BINMEAR R FeAt 22 A R s v BRI RGE) | AR
g (CBFEEMT. RATENR . Sl Sfid. AR 6. PR, Y
RLBE S AR T I . IR TR HOTBUR . /MRS R PR fi
I3 MM P ERE S 2 RVF R 6D « B SCRRIES R BRI, SRAT AR



.'ﬁ EJE—EE%&%Eﬁﬂéﬁﬁﬂk%ﬁci‘iﬁﬁa%?ﬁé‘ﬂiﬁ#&ﬁ%%’ﬁ%%ﬁE@%’d%ﬁ%ﬂ)ﬁ433
CEIFEWMAER . B IR AT A0 « T TR BUE. e
DA B AEE R B [ IR 2 Fo VP 4 15 3 10 HoAth 4 ik T ((HZURFA o [ E 22
FHRKED o QIZEE B B NG UG SO VEBE G 45 0t Foft i, B 30\ AE
JEATIE AR TG, W DAKE NS R YG , CAU5 Lm0 Jos B A 25 A v
R CHE o R EAEITIARIES [T, T 7RIS M wRetE, R
G A% R BRI 5 2R

BREAPCN L (BEEFD) « (HEREB) o LR %
BEGVERCIE, TSRS RE, JRARE A SRR R H . IR
ORI . BT IR S 0T i R A AN AR N I IR 2 32 i ) A&

B 1 A SO A TR AR KL .

BE S BN R RS DR P VR o 1 D ) R Js 3 4 T 7
(EARCRUEA S S — 2 B A, A LRIE SRS .

ST IR 55 U B 5SS O S L) S O P 2%, FCA B 48 ) ) B oy
2020 4 6 JJ 30 H CHrpJgE P NS wifE Bab H oy 2021 46 H 28 HD
A7 S 45 Bt A AL H O 2020 4F 3 A 31 H (U S8 R & i) o A4
FEE N IBEAT R BR AT CEER T AR E B .

&
&



h% tFL?EEEE

maragemant {5 FL 15 BAT MV AL R TETIL B VR G ANIE SR 4%

e gt
prgk

K o IR0k (=B 3 AL s

H *
— 4

|

~ BN
~ BREFEA

1]

~ BEFREA

18

H =

~ FRRSSHIA

22

« BREHEE

>F

44

ny

~ BEAFRER
I\ FES ) 5 8 B

45
46

Jus EERHRHR

58

T BENBRBRAGRE

67

T EEHS;

72

+=. &M
=, EE&HE

74
75

0. 3 A5

81

+h. Ze&rknE5om

84

T BRIt E5HET

86

T, Z2ENEBHE
RWASIE LB~/ IR]

87
95

T AR

99

—t. BEARANERRE. XIL5REMHER

105

—t— EE&EFANAFRE

107

—t+=. EEREBUHARTHE
—t+=. B&HTRFE MRS

136
155

DU AR R

158

—tE. AERABFRAERTTR

161

N BEXME

162




OKEESE

Ehang Kin Asset Management 1 5 HL (5 EAT B A SR 10 BB 96 45 PR IE S 5 98 ik < BRI FXD 4T 55 10 W] 4

_.‘%

i

(KA TE BT EN R TEE B R G RIEF IR RS F R ) (B
RIAR ISV B AR UM D WE (A N R RS SR 2k
G35 (BURRIRR “ (FEERE) 7 ) (ATFEHEIEF R R SISEE B ME)
CRAURfaIRR “ CGafEamE) 7 ) o GEFRG e EEHEINE)  (BUNER
“CHEINED) 7O (ATFBRIESR R SE BPEE L) (UK
“CUBERPERINE) 7O« (RIFEEIT ISR 58 2 i s XU i B E )
CEAUNTERR « CRBIMERBIEY 7 O FIHALG SQEEERIE, DR (KAE
BTG BT RN RER ER S MIE SR e S ) (BUNHRAR “&RF”
o “HEEF D) 5.

AU R T RASHETE AT R A R B IR & BRI R B
MIBCHE HARy BB XU 2R 8 BB BB R SRAT SR ) A Bl il ZE T,
Pt AL P58 SR SRR LA 2 B T AN S

AN I 8 RN RV AN S5 U0 A5 AN AEAR AT R B N 2« iR 3 P o Bl Rt
I, JFRHESEE. dEmE . SRR IR T

AN Fe g AR AN 3 U0 W P B (0 PR S S 4R 1« AR S50 5 i AR S
B BN RRE . AR G BN R B BUE AT HoAh NS R AEA I S5 U0 15
ARG S, BN AR S50 I A5 A A e PR e 20 P

AHFE U PREARL NS ERMS, e FIEE2EM. e
FELVE R B FNZAIRA] S5 R AR Bt B M & A
BEERA, BB AA NAEE S RSN, A RS HnTr
NA G RIR IR & & R RRAEESZ, JHE (GReil) . Rea R kI b
A RIE ZA BN AAH LG5 o He e P BT H BT R HE e AR AT N IBURIAN 355
VR B D g A

)



OKEESE

Ehang Kin Asset Management 1 5 HL (5 EAT B A SR 10 BB 96 45 PR IE S 5 98 ik < BRI FXD 4T 55 10 W] 4

= BXY

EAREHUN T, BRAESCRASA I, NHHAESERAR DT & L.

1. EEEAKRES: HKERTEEIELREREREGIIEFR T LS

2 BEEEN: HKEESEHEARITEARA

3. EEATE N fRAU@ERAT IR A R A A

4. BeAF: 18 (KERTE BT RN RIGH B IR A B H IR AL 45
GarlA) BN G [F AR AT BT Fkh 78

5. FEEWIL: HESEEASESIEEANRALESLZTZ (KEHTER
AL A R TG B R A BAE S 3 R SR M) SO FE & U RT3
BT RN 7R

6. FHZ U HPBEAHZE R B (KEEFEETVENRELEE RS
RUE SR R AL S SR U ) T

7. BEMEREAS: 1B (KEBRTEET L E R E RS IR #
WES RS MR EAE)

8 WRHIEA: FE b EIATA ROF A A L RER . ATBOE . BT ST
FVEMRRE . ATBUN & LA Al 0 56455 [F) 24 NA AR I TRoE R, T8

9. (FEE&VE) « F8 2003 4F 10 A 28 HEH +mAE N RAFR KNS H 5H5ZE 7
AR VGET, 20124512 A 28 HA S+ —mAeEANRRERSHEENR
SEZ RSB, H 2013 456 A 1 Histit, J4 201544 A 24 HE+
“EEEANRARRSHFEASHE RS ERARAEZRSHFERES
KT B <A N SR E #1120 -LiE e ) 2oy (e NRSERTE
UEFFAR BT HE G B LIS AN i 4B 3T

10, (HYEINE) « TR EIEN S 2013 4F 3 F 15 HiAf. [F4E 6 1 Hsk
il CUEZR A% BT AN S ERIMEY)  BATUA LIS LA BT

11, (EEHEEINE) « e ERER < 201947 A 26 HAiAi. [F4E9 A 1
H SEHIE (A TF SR T B B A5 B R A B INED FmitA HL O FANI At
FEIT

12, GEEFNE) « $8 P ENEM S 2014 46 7 A 7 HiAfn. [F4E 8 H 8 H St

2

it
B o

>

\7

48



O KIEE=E ) |

NP g win sser management K 25 H T2 AT VAR (b, 72 0 10 5B U8 £ TR0 0 0 8 3 o o S 04 320
B A AFFHEEUEFIR RIS IBIEEEIME) A fL o A i f1E1T

13 (st AR e ) « Feh EHEN 2 2017 4£ 8 H 31 HaliAn . 64 10
H 1 HS) (A TFSEEETTREIE TR 153 58 3 £ i s 1 UG ET B e ) e A AL %
X AN i AE T

14, FERERS: fBPEIEFEBEHE RS

15, ARATIV I EE FENLAY . Fif i BN ROERAT AN /B r AR AT b e B A 2 B

e

16, HEGRHHEN B2 G RANR, RIEEEE R EA BRI & X
FSHNER T, OHESEHAN, BSE NS HHRA A

17 DA SRR VAR E vl B3 TR B B I B R

18 HURHL T H: FRUIE T LB IEZR R B 2 i) AE PR AR [ 5
EVEF A BB A A RBUN I T T BOL IR ARSI B N SRlE N Hhe
P B A 2 21

19, SREBISMETE F: $R8FF G A SR AL E n] AR T4E [ 5T
HRIE SR IUE R B0 5 5 1) o FE B AP RO LA 35058

20, FEN BEEF: B NBBEE . WG HRBE RIS M SE A ML L B8 LA
FFAEE RN s [EIE 2 o v I S 23 5% B ik < (1 HLAB AR B8 N5

21, BEMAFA A TRREE G A R ANHE S5 U] 35 A IS 2k 6y AT B
A

22, HEHE S fRREEE NS B E A S, KSR,
TP R . el Bt FRARAE SoE e BB AL 55

23, WHENM: BEREREEHARIUEL A LTS BHEINL) At E
EHE 2 HE ) FA 2 A, U R i B L 25 BEAR T SRR R E BN RT T RGN E
HRSARERTI U, AR A 75 B G4 B 55 ML

24, AUHHHLME TR G EHAZSFEAOV P HEAIL SINE . H . L= A1
FUAth I ol 55 (1) B A 2k AU ML 55 BEAR IR D LAY

25, = AL $R ARG AU R, 2 BiRIETR A 5 B A o EIES R
LA HA R TE LA FAR I, i@ BRI S8 R g
TP G R B JRE (IR AL FLE S b 55 (1 _ERpIET3 22 5 T & S Ar

il



ale 15 =
..ﬁ Exin'?%s%&% H A BT MR R R B IR TR I R 5B R < SR 1 4 5 1 W 4D

26, Fidlkss: fREETIL. FE. &7 IWEMEE S, AANETORE
BN R AE R, B O@isic. RemEW Sl HE AL
S BRI @I RE S A N2 MRS il 4

27, FcHUE: FRAPEEIC S HINIA .. B Sl KRERSEHE
PR DR 2> ] B S K5 2 B B IR DT 2 W LAV R B B 0L S5 A LA

28, FEEK T FREICH B AT 0k A SR H AT
BT 2 < Oy WUR B AR SR DL K U

29, HEZ 5 FHEN OB ATITILN . il s iz EL
P TP R JRE[R] et 5@ BTRE AL BT S e 0 b 55 1T 51 RS F) 22 <y 451
AR B I A R AR LK

30 Fhg A F A H: fREk G RIL PN EEININE LIk 6 & FIRUE 1 2% AF
BB BN 1) EIE 2 A B % R T B e, R IRAS R I M 2 S T A A 1Y
H 341

31, e HRZILH: fFEeaRMENREeaRZEHHBIE, £l
PR SER, IEE AR EHIE M 2 % 0F 7 LA & A H

33 8. RIS G FAERELIEZ A E BIHIR

34, TAEH: & BIUEFRAZ S I ERYINESRAE 55 Bt AR KI5 5 B ik 1E
Ao H

35+ T H: FRAENURILERIE I 8] 52 BT N A JBE[a] B Al 55 HHE 1
JHsH

36, T H: #HETHES n MTAEHAREETH), n NARK

37+ JFHCH: FRABB NI PEIE SO I L JBE [m] sl Al 55 1) A H

38 JFHU 1] 4RIF I H 2 i 32 F L JBE Rl sl AR AZ 5 F) I 1) B

39, QUSSR - fFEREREEHEARIUELA . ERAIESRAZ S Pl T
UESF B L 5 PRI 2w AR S0 55 U, 2 v 2k e BN BT B K T T8
UEFFBCR AL G B0 T DL ST RN, b 2 BN AN B8 A E Rl Ay

40+ N FEESE SRR, BB ANARYE L & 5 [RAHE 5500 B 1 0 E H



."ﬁ hiEEEkﬁEﬂ%f 7 M i {0, R L O PRI 5 8 O 3 (40 S 43
IS S BT N

41, HIE: RIS B RIAERUE, Fo AR RS & FAHE S U e H
T SIS BT

Ve RS S FEAERUE, BB NS R S U R

SE ) 2% A B SRR 5y e 4 A B AT

43, e FRIEIE BIIESRAE 5 BTN 22 51 AR FE 2S5 BT I B 58 5
RGP EREE AT BTG . B8 T [ i i

44, b FRIEIE R B PN AL AR ATLAL Jp B AR S 3 B0 G L FR AN
Ve Bl 1) 37 Fe

45, FEGFA TRE SO PR N AR BRI G [ RI 2 58 BN I A R0
RUE AT, BB R RS BN BN, B — RS WS Mo &
NS B A 4 B S i BRI AT

46 FEALE: TR BRI NAEARIE G 1)/ 5] 4 85 WL 2 [) S it 1) 22 5 iy
RSy e B WL R AR

AT, R TR PR s A A S LB R, 2 B
VT H e AT 30, BB TR 2 FK H AR T8 8 IRAT IR
FU N B 3058 BT R B 52 B 45 FR O B 1) — Fh st 5 =X

48, ELAL[M]: FEAFE G AN TFICH , 4 i IBE Rl H A (182 [m] R 3 4 A 5
TN 258 < e A v Bt A7 A U 0 I R DU R A A A B T < e P e N
I 3 AU R IR A B b — I H 22 SR AT 10%

49, Jt: FEARMIC
s RESTEIEROR. KA. GEFE, LLUEHNE. #
AT I B SR H At BV IS N B DRI FH 2 4 008 775 SRR P B AR A 2 1R 15 24

51, HEEH ™ EME: fBREESMANELRAMIES. WITHERAR . FEEMIk
I B oA B 77 B A LS AN

52, FEETEHFE: TREEE T BB L 2 & U I A

53 R AAHE: FETHA H R T EHE R DAV H R e R 2

54, FEGTME: FETH VPTG B GIIOE, DA E R B
{E AN LA B A 1)L A

%

\

W



Ty —
..ﬁ :!:EJE—EE%&%EE%%%%?M%{J@i‘?ﬁ@aﬁ?ﬁ%ﬂiﬁ#&ﬁ%%/ﬁﬁ%ﬁE@%ﬁ%%ﬂ)ﬂ433

55, FRAEHS N 5 EHIE N 2 18 € 19 H PLEAT(5 B 18R 1 4 [ PR AR R 4R E
TR Pl RGBT PN It BR8N Muh o R R i T4 R
PR SRS

56 WANMESZPREE ™ R TEEAI. I & R RS SE J5 R 0%
LGB T AR IR 5, AFEEAR T2 H A 10 325 H BL R I8 [E] )
HIRATE MR (ML E A SRS A S ARAT A0« IE MRS . 2
PRI B AR A TT AT SRS B2 SCHRIES R, TRURAT N5t 553 4 ok AT e ik G
3 oy o 7745

57. HEEmAAME: 8 (KA TE BT E RGN B R & AR 4%
TR G HE G MU L) MR TR R g ] . iR 5 R
ESR, B (EEPEME) Stz Hi—F G amadr

58, MILEHLHL fak RSB A S PR E R NEA K B2 — L]
W BEAT AL B, H BT R B AR, B R IR AR B A A
J& TR AN PE KBS B T H . MASHLHISCht e, FA PR FEIK T, BIK
FIRR AT

59. REET T WG (1D LR ZFHRIER T B RS ER AT
A RN EFATERERAEENLT T (2) LR RA T & H 32 %= e i
AN R BER POMEAAE R EVERI B 7 (3) AR B O A7 72 KA
SE 1 1) 5

60, AATHLE FREEEFGE AN ASGEEE % HAGE 7 ik 1) 20 W

(55



OKEESE

Ehang Kin Asset Management 1 5 HL (5 EAT B A SR 10 BB 96 45 PR IE S 5 98 ik < BRI FXD 4T 55 10 W] 4

=. Z¢HHEA

(—) B8 B A

HEEH A
B KERESEHEARITEA A
AL HE R B H R SR X 68 5 9 1
Iros Mk TR AT X AR R 2 68 5 9 1%
HIS A 2 ) 200120
HEHEBR LA BRI I B
HEHEB LSS Hh [ E M 2 E S 4 (200363 5
M BA FACHATRAE JI AR T
WAL H B 2003 45 A 9 H
HREA AR ITAEA ]
EEREAN X1 7 i
AR 021-61009999
1EH 021-61009800
I5E YN BUIAR
FE 2L [H] Fragy
e i FEGE NS, RIS, A EE R SRR HAdY S . TS0
- SHAMER T, 2GS 7 T R A E 1SS ]
R 2R H B H 38 Lol
KATAET A A PR A 7 7350 JiJt 44. 55%
g IR AR A I A A PR 2 5149.5 J3 7T 31. 21%
AN &6 44 PR A R 27 2500. 5 J3 G 15. 15%
MR R E L CHREG10O 751 JiTt 4. 55%
R REE L CHREO 749 JiTG 4. 54%
Mt 16500 37t 100%
(=) FEANREMR
L BN HEH 2 A
EFSBA
W4 % 5 L]
H3ksE O, il BUERAE e B R ST A
HHEK KILIEF RO A R A w2585l EH.
S K P Hﬁoﬁﬁﬁgﬁﬁﬁﬁﬁﬁgﬁ@%ﬁﬂmﬁ%
M. WL E] 28, KITUESR AR R A R A F
S, KITUESR A A PR A m R L RIS 22 3
WA S, flSE.
Wi E[S/ 0= g ji;Q?iﬁiz S 22 T j:ﬁﬁ%%%@ﬁﬁit, E%é&é%%%ﬂﬁ,
i fe 2] 7 25 R T BT B3 T b v 2 SRl K,

7




OKEESE

Ehang Kin Asset Management | 5 HL (5 EAT B4 SR 10 BB 96 4 TR IE S 5 98 ik < BRI FXD 4T 55 10 W] 4

WAL B R LU “ 5 =BT 88" T86,
[ 55 RGBT I, R
iz, By At ) RE A SERLEEIN
el r s EARHR L A AL E ET AT SRPIVAHI
AL/ A S T E R A B R R — AL
AWITH IR FINER, R E R E
RUEFF SR, WREREF LML IAE. K
WA SR BLE . B

o

E[H A
#

e o1, i IUERPUN A IR A Rl 25 W 55
FRERAC o AR RRDUNER (R IAT) 2 ] TRl 55 ff 2 it
ReEIEAERFA . BAER G A, sRBUEk (SR 1D
N ANV AR B E SCE S A ALK, 5
DUNER (1) o~ Flis 8 e HSUs i mN 2,
DU Bk B 43 A R A W) 2278 W 55 Bl 22 B, i
A PR 7l 2278 W 55 BRI AR G .

Eh) 4

E[H VA

HaRgE By, fd,  EEE R 1SR EMBA ERL,
HAREGNNERK . BERKERSEEHARTVEA
A, WRICERE RS IR YERTK
TLAESA R THE AT 2002 SEIMA KA SR EFHA
PRTAEA R, PHEG I KX IRE R B %k
MRS, TP RSN, TP B , &
SHBPE, BIRLTE,

WS FE

hitss i, Gt SR EANRRAT L
RICIX PSP AR TR FEIIREIRHC, W&
S, R TERT BT AT A R A
FAE. SREOTE AL, WARMTENTK, Lk
W CRHED AR ARES. Blad, Lol e
EBRARAFESR. B, LEVSHIRAR
EEK. S, EEAVER (R FIRAR
R 5 E W EE SN EERERAR ST A
RN

RUE 3

It R, TR R . DUTEERGEBE 4
(B BN o AT Ly [ ANIUACHR 55 b B B
EHARARERALHE, QHEIKAN, LigEFR
RN A SRR RS S B A A, TR 2
CEHEARAR DS, FHH QHRZELIH N,
LA EBRE A RAFR BEH, EHE Qf
KT EHISEERRLZERRER AT, HK
AT PN ENTTN

ML FE S

BN G, R BUE LR RIS
P, EHEEIN, EEETTR AR XARAE,
A LR TR AR XA &, BiRTEES
ERNED LB, Bl ER R, b
AP R R, B E AR A RSN,
HIRBUE K AR G IT, X A48 5K S50
A%, Bl iid A8 XA AR S 2Rl =K.

E: ERANRZ AN NFEERBARR

2. BHEIEMA




OKEESE

Ehang Kin Asset Management | {5 HIL 15 EAT Ml B A S5 10 LR 4 PR IE S 5 58 it < BRI AR 4T 555 10 W] 4

BHEZHR

2

R%

5

i Fi

R

hISE R, AR, EmilEgeitii. JUET
H RN SR A IR AR S LR A IR
Nl ROURSA R AR EH . DRk
(LR 2~ 55 B AL S TR —BHE RS . &4
FAERHA, HDURER (BRI AR AR 5K,
DU (ERD ARl AR di A 755
AeAEAG,  ERDUNER (BRI 2 =l E R 55 B 2 i Ak Ak
Ko EPUNBR A 23 =] R 55 B, DU Bk
Fietrs 2w LS S VI S 55 B, DU Bk

WA 2w iE 2 I

7K 7T

BB A, b, &5l BUEKITIES B fr
ARAFM S TN, FAERDUBBEEE L S b
A AR AL AT PR 2 R 8 i 55 18
il Fl S e, KITIERARITEA AL
Fl S EHE, 242 BMaKHBE, F
M AR B, RATAETR AR A PR 2 ) Bl i e e
AR BN PUTRELEH. MR RTTA. SR
A EHRARE .

S IL

s By, i, EM ST, BUE RIS
AR A IR~ w55 . ORI RS Bk AR
RIMEAFR G BIRHC, BHC M55 38, Wi
HESEN LT AT R A R 55 S M, 1 TR SR AN
BRATBR 2 W) W 55 R B AR AN g 3t 7= 2 = I 55 A
W, TR A B R A W 55 B
KAeSE SRR AL, W R = WA e e 4 A PR 2 =] I
S5 M, VTR AR WA L R < B R A ) T
FE, bR R A PR F E A A AT

=
&

R, . BUERGERSEHARTHEL A
B MR ETEGR R . BAERGREEH
ARTUELA A ZR AT B EL S T RS

PNELRE

=
o

ke B, it BUERAS R e S A R ITEA A
BaHIHE ., 2E A AR S WA . BER
T RO ST B SRR A R AR
FHRIERT

YR

i

%

e G, it BUE KA ST BEARITEL A
NSRS . BAEIR T BT AR IXBUR .
HAEF B A IR A A M E RS E A IRAT . 45
EATEGR S AN R .

H: ERARZ SR FELRBERR

3. AR

LB
W4 R P51 (i}
B JSR 23] P fiii il b
ZyreEhit, EMBA. BUTLKAS R EEHA R 5T
JE 7K Bk P ANEBEEK . BATHILIES A R SR A A R H

EEEWAEZH, KITIEFARITEA AT

9




OKEESE

Ehang ¥in Asset Management | {5 HIL 75 EAT Ml B A S5 10 LR 45 TR IE S 5 B8 ik < BRI FRD 4T 555 10 W] 4

SR 2B s R e R E LA S e, K
TLAEZ A IR 5TAE & ) 2 M 55 5090 B sl 22 35
AR A AR BB BRIE S E ML A S B

=L

]
Bk

\

7
N

Wiit, Bl FXAN AT S R, AR
T, ERGEESEHARITEA R E S L H
WAL AF B, AR TR # R
FilgHRHRIESR AT KIBIESR AR Bt &E
BAMRAT . 2001 FAE A% &AL RN KA
& PHEAR AL ARA AR, A 2
B3,

Hol

|2

N ET

i 5

e R RR 2 G 2, AR ML BERS ,
PERGEEEEHARIUEARI AL, BiE
Hh S BARAT L Y B 0 AT P B R SAT RIAT K
hEE AT O R R A g R,
[ W HUT R AT AL 5 B E TN,
ALIELE S E A RA A B S ARG BaB
HAb st AR REH, Bl AR BEH, $UT
W, &S EHARAREETISE,
PIARR AR 3 &8 B IR DA 2 7] S S BB A5 D
B, B,

i
Bk

N

A

guteit, 5 HRPRELT AR,
AAREES NG, GEIRT BR T BRI F
B, FEAESRESHFC LAE, 2008 4 11 A IMAKAE
REEHMARTEAT, FMTREHIFR N, e
ZMPH ., PHKRAELS I PR RS
MIESLH, 201585 H6 HE 2016 29 H 6
H 7E Z0R 5% 7= 8 A PR 2 ) B S8 45 B0 A 4 AT O
4. 2016 9 A 8 HEHIIMAKGEREEH
HIRTAEAT, SRR IEhF ., FHprll 2534
WE AT BRI R GG B IR A BRI 4
Ko A5 XU I 328 TR A T IE 25 5 9% 3 4 AN K A5 e L
P A S BT R GG T BIR A ALEHR R S K
RELH, DUEAFREBEH., HRRKRRES
PATZ R KENTFRKIRES IR TS
K AR TH 9 TH IR A TUE I3 35 58 3 4 A KA AL
MR A RE SR R e e 2,

HE: ERARZ AN FEIRBRR

4, HeHH

FESE SR

2 i8S FEER A 8] &
G, Rl TR S )
BAL 2010 4 7 A A K (E RSB MG I AT, M
AR | o | BRI RS B T, JiEAT
Eeft | RS | | SRS TR AR S ST S
i A2 T 2015 4 3 H % 2015 45 7 F AR K {2 i b
& Bl 100 FECFRIER S (LOF) (42T,

2015 4 7 A & 2018 £F 2 A #HAEKAG B £ Hng

10




OKEESE

Ehang ¥in Asset Management | {5 HL 75 HAT Ml B 4 S5 10 BB R 45 PR IE S 5 98 it < BRI FRD 4T 555 10 W] 43

B RN e S, 201548 AR
2018 4F 2 A AL KAF HilE— i — ¢ £ R B o 4
TEH R SRS LI, 2017 4F 4 H % 2017
TE 9 HHRATAKAS HIE b i B R R 3 R AR
BRI S (LOF) KRESH, 2017 9 HE
2018 4F 8 HHEKAG R IE IR G BUUE SR BT
4 (LOF) MIF4&2P, 2016 4 4 A % 2018 4E 9
H T KAZFI R RIG AL B IR A BIE S 3 % 3 & 1
FELH, 2017 4 1 HZE 2018 4 12 HHAEKAE
[ B 75 T ik RIS e B VR A AR 5 5 3 e
SZB, 2016 4F 7 & 2019 4F 3 A4EAEKAS R K
R ANE R R RSN ESSH ., 2016 456 A&
2019 4E 5 HITKAF B IIEH R E SR
L2, 2018 4F 4 AFE 2019 £ 5 AHEKEE
W ERERGMIEFRERESENESSHE,
2018 4 2 H % 2019 4E 8 HAHAEKAZ LM EEE
W IBCR TR IC B IR A BUE S 4 B R S ) S A B
2016 49 H % 2019 4 9 HAAEKAZ a4
BT OR & RUE T R S RS 4 . 2019 4F
5 H 2 2020 4F 4 AHATKAZ IR 300 850 50 A
IEARRERENESLE, T EREAE TR
RS . R RR R R ZATER R 2015
3 RS HAKERMCERS BIE R T
SMHELM . 2015 £ 3 HEASHAEKEEL T
NI B RUE SR R IR IR A 2015 4F 7
H &S ARKAT BEI7 R8T I R TE A B R & B UE
FI RS (LOP) MEESZLH, 2016 4F 7 HE4
AT RAT 75 BAT I R G e B R & U5
R REEREZT, 2017 4F 11 H 245HFKE
TR IR RAT ML Bl I RN R R R e &4
B, 2018 4F 3 H 2S5 HAEKAGH kg ik I &4k
RS R SRS AR, 201848 AR
SHAKGEEMMERSNREG BEFR TR ST
&2, 2018 4 8 H 2SI KEEMZ RIS
RN IR I S S A T

5. WBRIER Bl A

BEREZR R SRR
i %
B M, WERRRR S TEAERR

RS2, HRRERRNRPITERL . RENFTRKIBEIIEFR S,

“H KAETH 22T R & RUE T3 BRI e MHKAS P A TR & RIE S SR B A S (10

11




OKEESE

Ehang ¥in Asset Management 1 5 HL (5 EAT B4 SR 10 BB 96 45 PR IE S 5 98 ik < BRI FXD 4T 55 10 W] 4

Spn

AT BB, TV VR G 2T D Kl P B BT B O
KA TR G RS R G KR R B O RS A G
KR AT B A RIE S I 4 KRB (IR R L
R — 7 S P RO 2 RE SV e KR BRI 5 T 25 4 26
SRR 6 A HEA IR O RE SR o (00 2690

I FOF #imls . KERMRFREREGAEESFESE (FOF)., KI5
R R U = E RS ME S P RS (FOF) MK ERP % i E
—ERAE IR GRS RS (FOF) MEELH

T
=4

WA IR E M KAS SRS IR & RUE R I BT B S S e P

So
2
I\le

P25 S s A M

5K S

[ 5 W 2t A A M A AU 5 U RUE R I B & . KAB R e
B dte (LOF) . KAEE TAfi —FEe PR IR 55 & K58
a AL RNE SRR R I & L KA & I AU — R 8 WU R ROIE SR 4R B 3
& KIERBAGHIF ISR B SRS T 22— 4 2 T2
e AR e

i %

Bl A REA B ITBEUESF R . K5 SR G IS
BE e, KGREANOGFMIEFRRES. KERS\EE TS,
KAGREEE = A @ WD R A R SIS B 3 s AT & B A 2 01T
AT S BSR4 T 5L G L AT AT 1-3 AR IBUR 1 4 Rt 48 B0IE 57 4% 18 56 4 0
KA 87 A A HUT U 7 RUIE SRR A N A e 2o

HFA

At $5 5% 08 A M A A MG 38 P4 2 JF T i P L VR 5 TR S B 2
AT Ak R C B R A RIS SBT3 G RS Ak Itk — 8 A 391 R L
HRGMIEF R SR S o

BB EAT MR R REE RS PITR G KEESTRET
b R T B R A B P AR 4 (LOP)  KA5 R e B & B TE 5 5 B 2 4
KAFEAC TN EERNE S B B 2 < KGR TE BT B RS BB &
RUEF BB e KGRI RAT L B I R RE SRR B R . AR T 9k
WAT W B A R AR R B 2 s RAT EAMME KN IR & BUE S BB Ak A
KIS EAA 2 R ANE R R R S N e 2

TR

T

[ AT 0

finN

R

BT P IRBTER S I e e B
v I

H

p \

J<t
T P AR A

HEeE

res

oy

Ay
BB E R K AF HIIE 500 R B SR ANIE TR B Ak . RAGEIE % L
TR TE N B TR A BSR4 U G RKAZ IR 300 i B o AL E S U ik
EEeaH

T

I SR T (5 & BEAL e NDT R AL E S B e & KT
RURGORE SR I 4 KRR =4 F S BB R R
Mg, KOS W LA R AESRIIE S, KW RAL
SETF A5 BUESBEVE & K (RO RS B SV e
A5 WTF AR RO B0 09 227

AR

[ Wi 7 150 S e AR B e P

H: ERARZEHAFEERERR

(=) FEEE AR
I REESHED G, TP ECE Rt 2e b E R 208 AR LA Ay 7 B

12




ale | =
..ﬁ :!:Ejﬁ—gg%&%EE?%%%?%%{J@i‘iﬁ@aﬁ?ﬁ%ﬂiﬁ#&ﬁ%%’ﬁ%%ﬁE@?’ﬂ%%ﬂ)ﬂ433
SRR R BRI E

2. PR R BT

3. X PTE PSR BE G I A B e aie ik, BEATUESRR R

4. FERRIE GG A 20 i BRI RS A IE T 58, S Rl B B RE A N 43
P A ik «

5. HHTRE R THZE I gt B & 55 2 hkah

6. Gl ZE AR L A IR A R AR

T WHIFAHESTEGER, HE kS MR, R

8. FpHH 5 EEEIV A B S5 TE AN SIS SR R I

9. LMHE AEE S MhIRFA AR

10v RAFEEE I P E L 53 B Bid 3 A, FRFAFLADAR OG5 Rl

11, DABEG A BN A X, ARGRIE S B A N 2347 0 VR VA BOM] B0 S it
AT

12, B R AN A [ E e 2 0 5 1) A R

QLIDRE =rx s YN NS

1 GBI NRIE AT (FEEE) FAHIEEER, 878 4 ¥ Y 30
FEHIWIRE, SRECE a8 E, Bk B EAE AT N R A

2+ RSN LT AIEE BT NI R A

C1) g [l A W0 7 Al N 7 YR ) T < U 7 IR 7 4% 5%

(2) AT M0 135 A B R AN [ B 4 U 72 s

(3) ) FH 2 4 0 77 ml R 2550 g B e AR AT N DAAN IR 28 = N 2R ORI 25 5

(4) [ 2 5 3 A0S A N T IR T A B R AR AR

(5) = ih PRSI

(6) &% KIS ERERIU AR AFE L PG ENFERE R, BR
A N INFAE S HIAE 5 5+

(7) TRy, AEIRHE EATIR BT

(8) VA ATBUERURH EE I 28 e 25 B HARAT .

3. L PR

(1) REEA RIVERE U & & [ AU RE , A TR S U g 2 <6 T

ba

X o

13



..ﬁ Ejﬁ—gs%&%Eﬁ%fgaﬁﬂk%wﬁfﬁ@aﬁﬁé\ﬂm#w@%/ﬁsﬁ%ﬁa@%;%;maﬂ4:3
PN I T

(2) ARHIRS Z A NE O 32 NBAFAT 5 = 5 HUR 25 5

(3) ANt EEEARER AR FN R A RUESR . SRR AR, MARHKIEATE
ISR SRS E R,

(4) ANPhE Bz 2R DA AR AT T8 20y AR A 23 El AN N#EATUE SR 2 5

(L) FE 47 3N TR RIS 87 TR Ay 8 4 o o 2

BB HN 1w B EA N B RS s ], ST T 0 I AU AR R AN A R
M EE bR PR AT G T I A

1. 2w NI i Ak B A

(1) fRUEA A &8 S GBI S5 A FE

(2) PRUEEE S BHFA N EERGE A SZ AR

(3) SEIAFFME., FrEiRRE. 4EdP IR B A s

(4) A F R TAS SRR, IEEWIE, BRbEE, SR

2 DA ) R AT 1 i )

(1) EEAFUIEJEI 23w P 2 i ) P52 N 24 5 [ Sk R &% T
JE o

(2) AR P A i ) P N 24 78 7 A m] I A AT I AL, 1B0E A%
BN/ Uy N A7 N P A o= 5 B S /AT & S AL 0 DS

(3) AREEN: R NETFBRNINE, B LA ANERY, 4
P PN S (A RICEAAT P o ok RE B ve BE A B, AR AT 3 AN
A Bk 2 SR AR

(4) PRSLAE R 3w 7ERE T8 2R & 3L Be 8 78 00 2 A R & B IaE TR
BINLA . STTRBAAL, S ALR S ST TR b A2 BR 53 B A AR FpAE X ST . A =] [
Jop 7= L e e A A 7 B IE AR N 2470

(5) FHEHIZFEN: A w NEHA . T TR AL R BN 5T 70 B A
T

(6) Bi KERJRM: ARFEERE. L5 WHRER. WK SET],
A Sl 1 w1 - o i == P O S e RN 54 e T = D NP N S R |
T RN G, N ] 8 A% R B SR e N

i

S

14



ale 15 =
..ﬁ Exﬁﬁvgs%&%EE?%%EM%%i‘?ﬁ@ﬂﬁ?ﬁ%ﬂiﬁ#&ﬁ%%’ﬁ%%ﬁE’J?’d%ﬁéﬂﬁ433

C7) ARSI i) PR s o S I 2 LR R 2 L B v AR X
R

(8) FEIF AR D] PAY g2 ) ) 52 ) ) 2 24 B 2 AT IR R A R B A 22
R ZE G 2E TR A e RS WA B AR HEAT SN B e e 3 .

(9) AR IFEN: »~wlis R s S BNERR SR A, 125
2ot R, DA ER R AN IS B B B0 PN R AR RO

(10) PrRoAF5 055 e 1) [R) S Az S e 2 =) R Je s 23S ST A XU 42 il )
J3E 5 3 AR [ RO Bt L, PAY S RS 32 1 15 2 i b 55 JRR LA ) Stz |

(1D EVERTE AL & JE N 37 5 & MBIl fa bR A &, (8 XU i B
BN AR -

3. PRSI A SR A5

NENERRBARBEEH AN, ArEHES 2FFHR (BREREE.
PR 2 o MR AR S A m A 1T 8 B LA 7% B HA STVE R Y ARHE X
e 5 1 DT AL -

(1) #wHE: EmATTA AR IEE] TR, X7 A S 6 R 4ER:
HA WA i 25 04

(2) @EEHZ: 1T HELE S A KSR TR, X P i il
A BT A TR B 1 ar WilE s, s AEEEER .
PR ER ]« 2% AL AT ) S8 28 i i DU AT B A 2, IR0 2 =] X
Rl HI BBt SR, SEEREAT PR

(3) WiZEHIR A hIhaE SR 15T m SR TAE, 25
XN AR 22T A B g3 A v 1) RS EAT VA I T T 2 A IS AR P2 o,
AL B RO M H RS B E ML F . WEERI R RS h AR a2, fS g,
W SAEAZ I el M FE B SR L T T A G M 70 DA =k P 42 1) 77 T )
b5 B T AL

(4) WERZA: POt AP o7 N EHERIR RN SR S, 5%
#E BRANELL R PATR O XA F 2B S5 A g is AR DU AT H W R X
BT A B 2T 55 (1 AU A2 A 155 100 S B e i (1 B A 2, O S A
B MERREMSLAT R B PO &8 & R 1151

15



.'ﬁ Ejﬁ—gs‘%&%EE?%%%?M%{J@ﬁiﬁ@aﬁ?ﬁ%ﬂiﬁ#&ﬁ%%/ﬁﬁ%ﬁE’J?’d%%ﬂﬂ433

(5) M IR A Rl BAL: 23 mlb 55 HB T TARE 2wl 4 TR AR I 2
CEGH0 ) LA 0 1) 5 A0 AR R AN SR I, ik 5 TN 45 AN 5 5
T RS R A & A AR B HR ST AL SRR IR AR, #0lk 4R AUIE
BRAE, PR IR KUK .

A PN IR A ) B A R

NAEIHE T A & B RS THAT 0 P9 R b R R . A =]
JEEAA 8 B AN [ 5 THT PRI BEAA R, 4 BRI a3y DO A JE THT

B—ANE A R R

5 AR A A N BRI R, R A A E E & U R B
WA R R NI H bR R IR, NI RSE N A

B EANE AR A A EAE BRI, CaRE RS SR ST B A
GoTHRI A5 B EE I . W SRAE AL B | A5 R B BE L ) U 55 o) B
RIS B BRI . A JTBURRIE . LSRRG A% B B RGN ER I3, 254,

g R TP N S N N v U N e 9 21 1
FEAEFEAE PR LA B b, X ST E IR T RALRE . KALTTE AE
SEANEEREN i

O ) EE AT O B R ARG, S AL S5 TR R L A M A R B AR 1 B
23 ] RS E I REEK, ANWTAS S A 5 2 ) o B2 ) e A e A R

By P AU A4 R

B G FE BRI R TG 1 JXURG:  ZEAD RT3 A A5 XU L IRl T XU
ERAE R« B R RURS: A R AN AT 1) KUK

EEnt FORSF X, RSB HNE T — BB NSRS, B
LA N2

(1) For KU 2

(2) A8 5 R B

(3) [R50 [ JR 5 3

(4) FE NG o AU E 3L

(5) &A% H R 5 3

(6) T TR AR B,

16



ale 15 =
..ﬁ Exin'?%s%&% H A BT MR R R B IR TR I R 5B R < SR 1 4 5 1 W 4D

(7 A5 2R XU 2

(8) ANRIHUAI MRS HE

6 DXURGHE BERT P A ] ) 35 It

(1) LRGN, TEHNFERIE . EL. @4 7T A RN IEH L,
B DR A TBOY 5500 S A 3 24 AR BONT BT K 70 T, A DR M G A Bl B AR ST A2
BB

(2) FANT B AHILHIMT R AIEHLE] . JENL T B AL B
WRIE TS PRI, T2 B, A FERT], AN[E b A7 18] i il pL ],
(Rl EAT 22 (RIS, AL B K, TR0 ORIUEAS 2 PR B A R, AR b FEA AN
77 35 AU 5

(3) #L. AR TTER]: H57. 4 7 RIS, (R R THREA
B E QRS Biot, L bkt B TAEEh A B MRS Fe i, AR A4 fig
RS

(4) FI BRI PPl SR SRR L T RS 2
o MHES RS, BIARTEAL & w208 8 AN 18/ o i R 2
LB T RS R T AR, R XS R BT R R, A AR IR L
FRNESIRDL, AT DA DR FEE A PR e, ol b AU 3 Bl PR 452K 5

(5) FVAMMAMEIE RS L7 2. ARMNERERS, Wit
NS RS0 R0 WIS AR G0, BEXT AT A8 A0 2% At KUBS2EAT 4 T AN SIS 1 B 428

(6) fHIEEARI MR S E T B RIPEE . SR U 2 1 T BL
E SR AL NS B BT, ) USSR B S . ATk AN B AU, BAE 2 ]
S REUA R fe i, X KU EAT 0 Al SR, S ] e R 451K

(D LB HlE 7B, P i TR E e fng
MR, AW e 03 TR UL RE, Bl VE AT AR XU o

7. HEEEENRT A ER S IS B

(1) Feg B BN LB N B 1035 JLSe . HERf

(2) S B NFRIARYE TR AN 23 7] 5 FEAN T 52 38 PN 4 o

17



OKEESE

Ehang Kin Asset Management 1 5 HL (5 EAT B A SR 10 BB 96 45 PR IE S 5 98 ik < BRI FXD 4T 55 10 W] 4

. ZEE&FEEA

(—) FEEFEE AN

NENETE R SRR ASEARAT IR A IR A A (FR: ST

N FIEE LA FR: BANK OF COMMUNICATIONS CO., LTD

PoEMEN: S

F o P hE (R BHR SRR K 188 5

Iratdl: BEETAC T XANEE R 18 5

MR E i : 200336

VM) 1987 4E 3 A 30 H

EMHEA: 742,63 125C

BB FEE TR T P ENE R b A5 [1998]25 5

RN HiER

Bl i%: 95559

AEARATIR T 1908 4, 2 [ I A IS AT 22—, WRIEAR T E )
RAATZ — . 1987 fEHFT 4 e 1ASIEARAT IEU b E L, P ESE — R 4
5P 1 A I ) B AR AT, R AE B, 2005 4F 6 HASEARATTE BB IS
A5 FrEERR BT, 2007 4F 5 HAE BIGUESR RS G TR Bl . AR 4 2019 4295 [
RATZR) RERAMPEIRT R RIRATIRG, CWBRAT —RBEAAIIE 1147,
VESE AR RS B A ERARAT 20 98 HRYE 2019 4EEEH (W e ) 2« & R AR R 5L 500 58
AEHATRS, ZEIBERATEMIRNALZNEE 150 £, % EAFERTE 18 fi.

A 2020 42 3 H 31 H, ZZ@RATH = 2By N R 104, 543. 83 14762020
F1-3 H, ZSEARAT LI RNE 058 TR A wl i ZR) NIRRT 214, 51 27T

AT RAT R H RS L CROCERR “FEE 0. B R TRA
LR . IEFAEATIA S, RIS ML TR, DLARZTIN, 2 1Hm,
TARITAERITAE s s AR, A LRSI R s, T ma s, 1
WH Rt R, BOVEEER UL, &—SCmscEhil . FREtie FHalH. sk
] _E B BB Mk N 52 BT

(=) FEAGHL
18


http://finance.sina.com.cn/realstock/company/sh601328/nc.shtml

.'ﬁ Exjﬁ—gs%&%EE?%%%?M%%i‘iﬁ@aﬁ?ﬁé‘ﬂiﬁ#&ﬁ%%’ﬁ%%ﬁﬁ@%’d%ﬁéﬂﬂ433

EAEA A, HHEK, PUTEF, mRERI.

fE4E 2020 4 1 HMEA T ESHK, $UTHESE, VBT KES, 2018
8 A 2020 F | AMEAATRIFERK (. 2019 4 4 H £ 2020 £ 1 AN
JBATEH KT $ATEDH, 2018 48 H % 2019 4 12 AMEARITITK; 2016
12 & 2018 4F 6 AR EAATHATE S BIATIC, Hidt 2015 4F 10 H £ 2018
6 AR RERE (280 ARARAFMITES, 2016 429 % 2018 46 H
HATH EARAT LN R MR G045 A8 2014 4 7 A% 2016 4F 11 A{EH
FEARATREI4T K, 2003 4 8 H & 2014 4 5 A PR E @ SAATE 0T L a S 2
L XIS B 2T, REE RS, WA T K. RS RE
H; 1988 4E 7 H 2 2003 4 8 JJ S Ja /£ [ @ W ARAT I PRI 5247 fm BT ol
AT WEHT, PEERERITEEEERSIAE . E MR EE AR,
SR 1988 4F TE MR 2R L m L 22 A

R, BPEEE SR OBE, mRETTIN.

At 2015 4F 8 HEAEAAT B HFEE S0 B3 2007 4F 12 H 2 2015
F8 A, FHEAITHEPE MRS, B, AT L4 O E
S 1999 4F 12 J 2 2007 48 12 H, HEARIT S EARF AT it REIRHS |
BHCL bKEhE, BlbK, SibaiEMEmAAE ., it 1992 FHl T EA
WA SEHURLE R, SR 200, 2005 45 T8 SR 28 2 B g 124

(=) HEFHEWHEEEN

B2 2020 4 3 H 31 H, sG@HUTIHFEE IR % 0T34 452 Ao bAh, il
BATIRFLE T 5 A FRHE & V=SB R IERA R P S E B, 4.
ATERI A EFETHR) RS MRS SEM RS R R
B S, ESIES . PAESIES . QFIT IEHRHRE R, ROFIT IEHR K Z
P2 QDIT EZ#R B B, RADIT UEZ#4% B %87 . QDIE B4, QDLP B <A1 QFLP %
G

T RS AR NI A B A ] ]

(—) ARl H bR

ATIEARAT AR AT [ GO HE R AT S AT AR DS EERUE , I

B, FEE 0L 5 1 A4 Rl DR BT T 2% T 2, S8 1 xof 24 Ao LS B 1)

J

J

19



ale 15 =
..ﬁ Exin'?%s%&% H A BT MR R R B IR TR I R 5B R < SR 1 4 5 1 W 4D
PR PR Rk, A RO SR B 0SS R B 1, #pRolk S AafiiztT, R
PREFAA AN EIER 8

(=) AR U

Lo BEVER N B il 1) 8 T0U BE A5 4 1R VR L A i LR )
WEESR, T T SE s T EENGA.

2+ AR FEE O ST R R PN XRS5 R R B A
NERIE IR, AR SIS . ST TSR, JRBIERIRE . 4T K
B RBEESAZE A, JENL A A UG B LA

3v MALPERRN: FEE A OMAL AT e T N RE, RIER SRS
ATIEARAT I B AT B AH BT, XA RN A 52 382 e B 0 i B, ST AZ S,
T B

Ay HIBTTERRIN: FOE AL BNE A AR LI RN, ISR )
BB BRI IR RN % B AR ST 4 W A ELHIZ, JEIE I R AR B R
TH BR A BB A 1 R

5. ARMEIEN]: FEE ORI M55 T ZHA XU A = N P
R QA b, TR 5 B0 N B P A SR SR . SRAT BLI A B LA, @
ITZ AR RRAR . HE I, @A NS, RIS TN 3 H AR
PATRIHAT

6. EIPEIEI . FEE O A IS SR G AR E UL b 55 v AL 558 1
AT RS ) ZEORAHE N, R PR E IS E A, DL B 428 ] BAS S
R AR H AR

(=) Pl i 1 B2 e 4 i

s GIEFF IR (RN RICAE L ARATIED . (R L RAT 55773
B TRS) SFEAE, FE R OHNE T BB SREMIER R RS
EEMM RS, ARESIEE LSBT, 2. B B GOERT
BT E WSS E HINED) . COEEAT B RE ST KR E B IMNEAD) . (BEARAT

-

N

B ST RS E BINED) . CTBEAT B R EE BRI ) (%2

I HRAT B AR b 55 R AR BE ) CIEARAT BRI 55 Mk N AT
RED (CSCEARAT B 0L SR R B AT IR 5, JFIRAE I f Ak

20



I.ﬁ '|:ti=|

Chang Xin ass MmekF%¥ﬁ%ﬁﬂ$%ﬁﬁM§@ AT 21 18 ULk IO E S S Ko
EWF R EAWINELTEE . MRS TRFAG R, BOR ARG EMTE, W55

LI AR, RO RN X SEATE AR, TSR I A R R I b, R s B
AR NI

FEAE rhLo a0 B B TV 55 & R T I AT 4R s L b s A e A
SCIL AR A SR N KU B, G [ B3 2 2 VM 55 ot S B L 5548
AT AT B B o 1) P Rl 42 6 VP

= SR AN S NS AR B S AT W B I BRI Y

AOEHATIENEESTEE N, B GEFREESE) . (ATFSEEUEH T
GIEAEE B IRE) A RIEFRERIE, X EE G TR R, S 3™ st
AL, SR IIE . ST EI T SRS BRI T A5
fiby JEEATE NARIM TR A SO AT BE 411 B I % 4 1) 20 A5 8 [l % 4 (K R+
B T EAT AW AVEE . AR ERAT I B R A .

WARATIE NS AN, KHESEHAGER GEHBRIEEE). (A
TSRS IR T B s AR BLINE ) S GIEIRERA (BE&EH) MiTH, K&
I IEAEE SN T U IE, FEE 8 A0 A G B A5 Bl AT R %

WRAT AR BN F AT A, BRESEEANIE . B8 ANl R
ATIB AN S R F IR R S LB, SOEERATA AR P EE R 2.
WRITEANRESIEE N, RIESEENA EIEMIT N, HEOLAHRE
(B E S 2, (A I8 A 4 BN BRI A 1
PO HoAth I
— N AT ARAT S FL AR 5T BE AR LSS (BN B G E R R IS
MAT A, K2 P EANRRAT PEIES S A ERAR I S R A P kb
io MRS IEE WSS MM e BN SRR B HE A w] AR 1B 0

21



OKEESE

Ehang Kin Asset Management 1 5 HL (5 EAT B A SR 10 BB 96 45 PR IE S 5 98 ik < BRI FXD 4T 55 10 W] 4

fi. MRBREHLA

(—) R A EILY

1. BEfFL: KEEESEHEARITEAR
Mtk P E CRED B R 2R X AR T 68 5 9 A
| Tros ik b T AR XA P 68 5 AR Rl 9 B
EEREN: XTTH: BRRN: Bt
Hik: 021-61009916 fEE: 021-61009917
RS g 400-700-5566 NAE]MEL: www. exfund. com. cn
2. MBI
o E TR ERAT IR A IR A A
Ttk P EAETETIN K 55 5
| Jros ik TP EAERETIN K 55 5
HEEAREN: BIUE PRRN: PRk
Hi%: 010-66105662
B RS g 95588 M3k www. icbe. com. cn
ACEAT I A PR A 7
Ak R TR K 188 5
0 INAHINE: TR B 188 5
EEREKN: AFHEE KRN £F
Hif: 021-58781234 fE . 021-58408483
RS HTE: 95559 MHE: www. bankcomm. com
FHRARAT A A R 2 7]
TEME bk IRYITIER B K8 7088 540 R AT KJE
3 Iroa bk IRYITIER KIS 7088 S R HAT KJE
EEREKN: FEa BKARN: P
Hi%: 0755-83198888 fEH: 0755-83195109
B RS HE: 95555 M4k: www. cmbchina. com
P ERAT A A BRA F)
ML PRYNTREG 2% 1099 5P 28R AT KJE
A Tpn bl RN IREG 2% 1099 5 F 28R AT KJE
HEEAEN: IhE— BRRN: gk
HLi%: 0755-22166118 fEH: 0755-25841098
P RSHiE: 95511-3 M3k: bank. pingan. com
5 | KILIEF R A RA A

22




S REESE

NF chang xin asser Managoment 12 L 25 47 Ml i, %0 3 B £ PR0E 2508 0 & R O S8 3
Mk QTR R RS 8 S KTTIES R K

ol BT BB R 8 5 KITIES R KJE

PEREN: e

BAREN: FR

Fi%: 027-65799999

5B 027-85481900

& FUIRZ HAE: 95579 8% 4008-888-999

MIHE: www. 95579. com

S QNS B A TR A7

VEMHBRE: PRIITH R H X AR — % 115 5 8ATRKE 20 #%

IRl PRIYITHHE H X AR — % 115 S 8ATRKE 18 #%

O Maeitdh: xR RN RF
Hi%: 0755-23838751 fEH: 0755-25831754
B RS HIE: 95358 W4k: www. firstcapital. com. cn
IR ZEFE I H PR A 7
TEM AL TR Tk FE X R B 5 5
. IRl F5H Tk FE X R B 5 5
EEREKN: 0 BRRAN: Hhilbe
Fif: 0512-62938521 fEH: 0512-65588021
ZPARSS HiE: 400 860 1555 M4k: www. dwzq. com. cn
e KIUEZF A FRA )
TN bAE: TR X 1508 5
g Jros bl b T DR % 1508 5
EERERN: S BRRN: 2R
HiE: 021-22169999 3. 021-22169134
B RS HIE: 95525 M3k: www. ebscn. com
HERRIESR A IR FTE A A
VEMHhbE: FENTT LIRS 157 SH R KIE 7. 8 F
9 ok AR FLPURS 157 SERMRE 7 & 10 2
HERLN: HEH RN ikiE
Fif: 0591-87383623 fEH: 0591-87383610
2RSS HEAE: 95547 M3k www. hfzg. com. cn
] RF 7 A A BR 2 7]
T L G ARSI AR BT TR KT 3 5 EAER B KE 9 2 10 2
10 Jroatibl: AERTHARSRIX AR BT R 3 5 EAER T KE 9 2 10 2
HERERAN: F1E BRRAN: 2ok
Hif: 010-84183389 fEH: 010-84183311-3389
RS G 400-818-8118 PMk: www. guodu. com
1 ] 4 IE 25 A PR A )

VEMP R T AR A 95 5

23




S KiEEE
¥ g win st management K 25 H T2 AT VAR (b 72 0 T BB U8 40 TR0 0 W 0 o o B 4R 20
IpA L DY) REER T AR IRAR 45 95 5
HEERERN: Ba BERN: Fhdm. DO
Hih: 028-86690057. 028-86690058 LH: 028-86690126
B RS HE: 95310 Pk: www. gjzq. com. cn

| BERAIE 77 B A R A )

VEMR AL TLI5 8 ot i BT AR 168 5

Jpoatihb: TLI58 T8 i Rl — 47 8 5 EIK &K E 702

12
HEENREN: HEE BERN: VLRI
HEiE: 0510-82831662 fEH.: 0510-82830162
RS HIE: 95570 WIHE: www. glsc. com. cn
[E BIE S R TTEA A
VAL BFE AL 88 5 (VIS [E br&aoE D
13 Ipontihl: BETALRTE 88 5 (VL5 EPr&ftkE)
HEEREN: Dkt BERN: Aot
HiE: 0791-86283080 fEE: 0791-86288690
RS G 4008-222-111 M3k www. gsstock. com
E R U A G PR A 7
MR PR (R BB SR X S 618 &
" IpAMhE: BT X P 768 S EEE wKE
HEANREN: WE BERN: A
FEiF: 021-38676666 fEH: 021-38670666
RS k. 95521/4008888666 R3E: www. gt ja. com
EMFIEF A E R A A
VEMFHBAE: IRYITHE B WIX 8 g 1012 S EEIESEREFASEE B
TR RN B WIX 8BS 1012 SEEIESEKRETASEE A E
15 | EEARERN: Tl BRRN: 2550
Fi%: 0755-82130833 f£H.: 0755-82133952
B RS H1E: 95536 MIk: www. guosen. com. cn
R E R AT
FEMHIAE: 22808 A AR TS SCAL BT X R KRGS 198 =
6 Ipotitl: ST L X EF 38 959 5 Bl FEAEZZUE SR
HEEREN: L BERN: VE#E
Hi%: 0551-5161666 fEH: 0551-5161600
2RSS A 96518, 400-80-96518 Ptk: www. hazg. com
17 | SRS A TR A A

24




o KiEE=E

Ehang Kin Asset Management | {5 HIL 15 EAT Ml B A S5 10 LR 4 PR IE S 5 58 it < BRI AR 4T 555 10 W] 4

VEAR AL H R N TR ORI 2R B P % 638 5 I R K 21 B

Itk HR A 2N HTIRORIX 2R B PE % 638 5 19 £k

PERERN: BRAUR

BB N fup

Fi%: 0931-4890208

fE B 0931-4890628

RS G 95368, 4006898888

M3k: www. hlzqg. com

TLHFUESF A PR A 7]

VER AL FERTLAR IS RV T 7 b5 X K 56 =

IR BIRTLAR IS KT 7 15 X /K 56 =

18 HEEREN: 4 BRRN: mlish
Hiif: 0451-82336863 fEH: 0451-82287211
% PURS HE: 400-666-2288 M3k www. jhzg. com. cn
SPLIE I e A PR A F]
TEM AL VRYITHAE H X 25 % 5033 5P 2 4atht 61 2-64 2
19 IRtk PRYITTAR X <5 B8 K AR EBRAS %) 3 8 B (518048)
EEREN: TZIL BRRN: £
Fif: 0755-22626391 fE L 0755-82400862
RS HEIE: 95511—8 P4k www. stock. pingan. com
HHARUE SR AR A PR A 7]
ML SFRF T X &Lk 86 5
" SrAttlk: (LAREBVFE T T IX &L 86 5
HEERERAN: FH BRRN: WG
Hi%: 021-20315197 ¥ 021-20315125
B RS HIE: 95538 M3k: www. zts. com. cn
SRR R STEA A
Ttk BT RN )1 ik 213 5 7 A%
01 Trostibik: b T P e 336
EEREBN: RN BRN: 2t
Fif: 021-53686888 fEE: 021-53686100-7008. 021-53686200-7008
% P HRSS HEE: 4008918918 M3k: www. shzq. com
B IR UE A PR A ]
ML BRI XA R % 989 5 45 2
99 Jroatibl:  BEETHRICIXAK R 989 5 40 2
FEEREN: BEMK BRRN: %
Hif: 021-33389888 fEH: 021-33388224
R PRSS HLE: 95523 B 4008895523 RA4E: www. swhysc. com
09 TR IRIE F5 % 3 7 B 2

JE Ntk - FE A A DU AR BRI e IX R AR el 2 5w K TR DU

25



http://www.zts.com.cn/

o KiEE=E

Ehang Kin Asset Management | {5 HIL 15 EAT Ml B A S5 10 LR 4 PR IE S 5 58 it < BRI AR 4T 555 10 W] 4

o ttuhk: F EIAE R EOOT S X PR % 99 5 0RA 3 A B 48 J=

PEREN: R

BRRN: FRbest

Fig: 18064091773

fEH: 027-87618863

B E: 95391 B 400-800-5000

ME: www. tfzq. com

FARBLBL A A5 PR 2 =)

VEM AL LR X SRl 19 5 & WLK)E B JE 701

Il AR PR DR T DA KA 28 %5 C 88 5 )=

A EeRE A, WU KRN WE
Hif: 010-66045182 fEE: 010-66045518
P RS HLE: 010-66045678 R4E: www. txsec. com
POl AESE I A PR A 7
TN AL AR M T AR 268 5
o5 INAHBYE: T AR HT X KA 36 5
FEREN: s BRRN: TRk
HLi%: 021-38565547
B RS G 95562 M3k www. xyzq. com. cn
AR A IR A )
FEA L RE: PRI AR H X 25 HER VLI KR 38-45 2
o6 Jroatibl: TTRA IR H X 25 H BT KJE 38-45 2
EERERAN: BOMK BRRN: WEE
HiE: 0755-82960223 fEH: 0755-82943121
RS LS. 95565 B 400-8888-111 M3k: www. newone. com. cn
rh AR TR SR A A PR A #
FEM AL AT PR X SRR 35 5 2-6 )=
o7 IRAHRE: AR PEIRIX Sl 35 5 E bRl oK E C B
HEREKN: BRILE BRRN: FHEIK
Fif: 010-83574507 fE ¥ 010-83574807
ZPARSS HiE . 4008-888-888 EY 95551 MHE: www. chinastock. com. cn
HE BRI A BR A A
FEA AL AR HTRARH X 2L 66 5 4 Tk
08 St AL E AT TN KA 188 5
BERERAN: THEE BRRN: 7KAI
Hiif: 010-85130588 fEH: 010-65182261
& PIRSS HL i 400-8888-108 RA3E: www. csc108. com
HE AT TR A A
29 | VMR GRYI AR X A0 =% 8 5 LRI AR T (D dbRE 13 2 1301-1305 = 14 2
IRAMBYE: VRYITITAR H X A0 = 8 5 sl A (41D JbJ# 13 2 1301-1305 = 14 )=

26



http://www.tfzq.com/
http://www.chinastock.com.cn/

o KiEE=E

Chang Xin Asset Manageman K AZ T2 B AT e R

POEREBN: K

BRARN: Bk

FEiF: 0755-23953913

fE B . 0755-83217421

% RS HLAE: 4009908826

M3k: www. citicsf. com

HE IS B A IR A

Tl AR RYITI AR X 0 = 8 S LB ARy (D b

Jpoadiuhik: JERCHT IR X 5 B AR 48 S FIESR KR

O DrerEn. 1A RN B
Fif: 010-60838888 fE¥: 010-60833739
2RSS HEiE: 95558 MIHE: www. citics. com
HFEIES QLR BIRITTEAH
WML BT X RYIE 222 5 1 544 2001

a1 Troatihl: TR X ARIGTERS 28 S M R 5 )2
HERERAN: Zhebk BRRAN: BN
Hif: 0531-89606166 fEH: 0532-85022605
B S HLT: 95548 Rtk: http://sd.citics. com/
HLHIE SR R BT AT A A
VEM AL RN T AR X 25 FH % 6009 535t A bty 29 2

29 Jros il PRYITT AR XL I8 25 H % 6013 SV1J5 KJE B J8& 15 #%
EEREBAN: RKR RN: BB
Hif: 0755-83734659 fEE: 0755-82960582
RS HEIE: 95329 M3k www. zszq. com. cn
fHIRIES Bt A PR A F]
TN L AE T IR X W T OO 9 B 1SRk

23 Jros bl A6 R VG X T OO 9 SR 1 Ak
HEREKN: IKEN BRRN: BRT
Hi%: 010-63081000 fE£H: 010-63080978
AR 95321 M4k: www. cindasc. com
7 FA LE SR A A PR A #]
HEM L BRI X MR AL S 8 5

34 Jrotibl: BERTVLILXMrAbst 8 5 P rgiEZ7 K JE
EEREN: BIRF KRERN: JHE
Hi%: 023-63786633 fEH: 023-67616310
HARME: 95355, 4008096096 M3k www. swsc. com. cn
W (B IEEEER A A

.- FEMHbAE: WA DU TR U #E SC— T 969 5 3 1 5 = 599 &

Ip it WA DTN T PEI X BRI A3 B R 6 B

EEREA: HLEY |

BERN: FHEMN

27




& KEES

Chang Xin Assel Managemean K fs 15 BAT W B AL Ry

FEiF: 0571-81137494

fEE: 4000-766-123

2RSS A 4000-766-123

MHE: www. fund123. cn

L KEEEHEARAR

VEMHbRE: BT AR X S P 526 5 2 i 220 &

IpAME: BT ARSI X R OTEE 1267 5 11 Z

O i, werth BAN: DAk
Fif: 021-20691832 fEH: 021-20691861
RS HE: 400-820-2899 M3k www. erichfund. com
WL IEAT 2RS4 A TR A F
AL BT X KT R 360 57 9 5 3724 %

37 Jroatibl: BT XK 1687 5 2 Sk
HEAREN: EEK BRRN: 25
Hif: 021-38602377 fEH: 021-38509777
RS G 400-821-5399 M3k www. noah—fund. com
I SIS AR A F]
ML BT O X 3 i 685 S 37 5 4 Sk 449 E

28 Fros bt T 408 X R F I 1118 S 58/R 2 Wi [E Fr kB 903-906 =
HEEREN: 30R BERN: Rk
Fif: 021-20613988 fEH: 021-68596916
2RSS R 4007009665 M3k: www. ehowbuy. com
S ERHEA IR A
T L G ST RARH X A KA 22 5 1002 =

39 Troatidil: A6 THTEARE X B2 KT 22 52 FIRE 10 )2
FEREFN: TH BRRN: PREE
Hi%: 010-85657353 fEH: 010-65884788
& PIRSS HL A 400-920-0022 R4ik: www. licaike. hexun. com
R RRIESHERRAF
ML B TARICX R HEE 190 5 2 52 2

10 Trotibl:  BHETHARICIX 567 B % 88 5 AR 77 W& KJE
HERERAN: HE BRRN: KiE
Hil: 021-54509998 fEH: 021-64385308
% RS HE: 400-1818-188 M4k fund. eastmoney. com
IR RSB R IRAF
ML b T S X B % 333 5 201 = A [X 056 HLIT

41 | Fpoathhl: BT RS 700 53 R4S Bk EE 2 1 05k

FEAERAN: &1

BRARN: B

FE1E: 021-34013996-3011

feH:

28




& KEES

Chang Xin Assel Managemean K fs 15 BAT W B AL Ry

2RSS A 021-34013999

MHE: www. hotjijin. com

gl < P A < B A PR ]

VEMHBRE: b T T AR X il KW A % 1333 5 14 #% 09 Hioo

Ipatiht: T ACRT X G X BEIA RS 1333 5 14 £

2 A, miE BREN: T
Hii&: 021-20665952 fEH: 021-22066653
HIRSS LS 4008219031 M3k www. lufunds. com
KBEEAESHERRA A
TEM L BT @B X YT R i 359 S H B KE S4B X 4 #5 A506 =
13 Jroatidlk: BT T XU % 1386 530 KJE 15 #%
EERTN: A BRRN: KA
Hi%: 021-22267943 3. 021-22268089
K PIRSS B 400-928-2266 R4E: www. dtfunds. com
BRI S ERRAF
AR P E (R BERE SR E R 2775 3 2 310 =
14 Stk BT XHESR AR 518 5 8 JiE 3 B%
FERFN: #HoR AN AR
Hii%: 021-52822063 fEH: 021-52975270
% PR S HLE: 400-046-6788 MHk:  www. 66z1ichan. com
RS SRR A
Nl hE R BB SRS X AR 8 5 402 &
45 Jroatitlk: BT AR RS 8 5 4 k%
FEREFN: BB BRRN: B
Hif: 021-80133597 fEH: 021-80133413
% R4 HLE: 4008081016 RI4k:  www. fundhaiyin. com
YA E RS HEERA A
Tk b T R X B R % 765 5 602-115
16 IMAHNE: FIETTETHIX E R AR 1 SUAKRE 4 %
PEREN: Braka RN BEE
Hii%: 021-80365020 fEEL: 021-63332523
PR S5 HLE: 4006433389 M3k www. vstonewealth. com
RIS ERRA A
FEA L BT S L X2 )1 5475 5 1033 =&
47 IrAHNE:  RIRETTEL O X AR KA B 1098 SMTLE brém) 3 18 J2

PEREN: ENE

BRRN: BRI

HiE: 18516109631

fEE: 86-021-61101630

B RS G 95733

MGk : www. leadfund. com. cn

29



http://www.chinapnr.com/
http://www.dtfortune.com/
http://www.fundhaiyin.com/

OKEESE

chang Kin tsset MaragemartC AR L5 BT A0 RUETL B R S AUIE SRR B R AR 35 I 46
BRIG RS ERIRAF
T L PR RS IX EAERR 6 5 105 %3491
18 Irotibb: TOMTEEER X B KIER 1 S RFEPR R 12 # B1201-1203
EEREAN: HE RN BRI
Fif: 020-89629099 fE L 020-89629011
RS ELE: 020-89629066 B35k www. yingmi. cn
R R S A TR A F
GEM L b TEE X A R 11 5 E R E b A B 11 )2 1108 5
19 Jrostibl: AR TEE X O KA 11 5 E 50 o A 11 2
EEREN: EHENI BRRN: T
Hif: 010-56282140 fEH: 010-62680827
2RSS LG 400-619-9059 B3k : www. hejijin. com
GRS R A TR A A
Tk B THAL OIX R K44 8% 687 5 1 2 % 268 =
=0 Jros il AERTTTVEIR X SRl 33 Sl 2R K B 8 2
EEREKN: Z—1f BRN: A
Hif: 010-88066632 fE ¥ 010-88066552
ZPARSS HiE: 4008175666 M. www. amcfortune. com
FE CRES B A PR A F]
FEAHbhE: EE IR X AR =3 R % 55 58 20 )2 2302
- Jro bl AERTT AR X E [T/ 6 5 2 E O
HEMREN: Ht KR N: 5Kt
Hi%: 010-85256214
7 PR S5 HLE . 4008195569 B3k . www. hx—sales. com
—#E b)) EERERMNARA R
Tk B ST PRI BB TR 2 5t AT A R 2208
- Jros il AR PRIk X R AT KA 2 5T iE st T A B 2208
EEREN: REFH BRRN: 1Rk
Hif: 010-88312877-8032 fEE: 010-88312099
% RS L. 400-001-1566 W35 www. yilucaifu. com
PO E A RAE
TN L BT AR X 40 OKE 8 5 R E SO A AR T 53 2 5312-15 ot
- Jros il bRt RARH X R E 1A KA 21 S Ak n E PR EAR S C RS 4k 11 2
BEREKN: BFEE BREAN: TH
HLi%: 021-38789658 fEH: 021-68880023
% R4 HLE: 400-600-8800 B35 : www. jsfund. cn

30



http://www.webank.com/

o KiEE=E

Ehang Kin Asset Management | {5 HIL 15 EAT Ml B A S5 10 LR 4 PR IE S 5 58 it < BRI AR 4T 555 10 W] 4

R EEECWHEAIR AR

FEMR I AESCTTRIRE X R AE AR

o

£ 1 5B 6 542 0 21 |2 222507
2

- Iroc ik bRt EARE X Rl AR ORHET 1SR 6 54 2 Hiot 21 = 222507
FERFN: B BRRN: )5
HLi%: 010-61840688 fEH: 010-84997571
RS iR 400-1599-288 M3%k: www. danjuanapp. com
RS RS EARAF
VML b T SR B M ENE B A B 1800 5 2 S 4K 61563 % ( LIERMATF R EX)
- Ik BT AHT DRI i 488 5 A<t R B 1503 %
FEERERAN: T BRRN: TRELE
Hiif: 021-65370077-255 3 021-55085991
PR S5 HLE: 400-820-5369 W%k www. jiyufund. com. cn
FERURIE 5 e A PR A =]
dE Ml 7 2 T R XA 1 ST 2T B BE S 2
- INAHBNE: PHZ T R X A 1 ST 2T B B 5 2
EEREKAN: 2N BRRN: ik
Fiif: 029-88447611 fE . 029-88447611
% PRSI 95325 BY 400-860-8866 | iz www. kysec. cn
TLIMEMR R R IE S B B A PR A F
ML BT AR X ST R X EOKE 47 5
- Jrotibl: FER T EAEX F L AL 105 5 IRE R 1413 =
EERAERAN: REMK BRRN: MR
HLif: 025-66046166 (43HL 5% 810) fEH: 025-53086966
RS B 02566046166 RA3G: www. huilinbd. com
EFIEHFARTEA A
YEMF AL VRYITHAR X 4 % 4018 52205 K& 28 2 A0L. BO1 (b) i
- oAtk BEETRICIX 50 % 8 5
EEREKN: A1 KR N: WFilE
Hif: 021-54967552 fE . 021-54967293
RS R 95323 M. www. cfsc. com. cn
RpEaes (B FRAR
ML BT X AL R R 666 5 H X (ARJEE) 6 £ A3l =
- oAttt BT AR X sk 707 54 A N A KE 32 B
FEREFEN: TEE BRRN: MRER
Hi%: 15626219801 fEH: 021-50206001
% PR SS HLE: 021-50206003 B3k www. msftec. com
60 | TR RS EARAF

31




& KEES

Ehang Kin Asset Management | {5 HIL 15 EAT Ml B A S5 10 LR 4 PR IE S 5 58 it < BRI AR 4T 555 10 W] 4

VEMR AL BRI AR X i 9 St 1101 =

TRAME: AT &2 X AE IR BEVE AT 399 5 1 MR 1 BRoC eI vE is KA B % 12 )2

POEREN: Tl BRARN: FEIETT

Hi%: 13910181936 fEH:

2RSS G 400-080-3388 P3k: www. puyifund. com

R IESR A A7 BR 2 7]

VEM b AESTT PRI X e RO 8

Froc bt JERTH IR X IR AL R8T 18 5

61
HEEAERN: PELE BERN: PN
Hi%: 010-85556048 £ HE.: 010-85556088
PRSI 95390 k. www. hrsec. com. cn
3+ HREENW |
| BNACEINLI S 45 E S SR A H) LIIERAE G T2 01, 5 L IR SR 2C 5 I il «

http://www. sse. com. cn

BB BT IRYE A VR EE L 2R, e AR AT & BER A LA AR B
A, JHAERGEHAMBE AR,

1. EftL: KEESEEARFEAT

A T E CREED) B S SR AR b 68 5 9

Ipatihb: LT AR X AR IR T B 68 S AR L 9 4K

PR REN: XTeH;

BRARN: ok

FiE: 021-61009916

3. 02161009917

2 PR HAE: 400-700-5566

NE]EE s www. exfund. com. cn

2« TSN

Hh [ R ARAT e fn A PR )

VEMHRE: P EIE R ST T KT 55 5

ot T EIE R TN ORHT 55 5

PoE RN BRI

BRRN: PRk

iE: 010-66105662

HIRSSHiE: 95588

M3E: www. icbe. com. cn

ALTRARAT B A7 PR 2 )

VEMHuRE: BT ER R 188 5

Ittt TR B 188 5

RN £

HiE: 021-58781234

fEE: 021-58408483

B RSHIE: 95559

Mk www. bankcomm. com

FH R RAT B A7 PR 2 =)

VN PRIITH IR E 7088 541 R ERAT K E

32




& KEES

Chang Xin teset Management (3% 81 T (2 AT P 5 A TS R LIRS 50 6 O Y 5201

Ipo i TRYITHER R IE 7088 S FARAT KE

PERERN: BRI

BRAN: Z1 A

FiE: 0755-83198888

& 0755-83195109

BPIRSS A 95555

M3k www. cmbchina. com

T RBT AT

VA GEIITH IR h #1099 51 22847 KJE

FpAMbE: YIRS H % 1099 5P 24T KR

FEREN: I —

BRRN: 5K

HiE: 0755-22166118

EH: 0755-25841098

% VIRSS HLiE: 955113

M 3k: bank. pingan. com

KATUEZF B A7 PR 24 7

VEM L. sRUOT RS 8 S RITIES R KE

TrAHhE: ERBCT B RS 8 S RKILIESA KJE

FERERN: e

BKREN: R

FiE: 027-65799999

fEHE: 027-85481900

PR HLE: 95579 B 4008-888-999

M3E: www. 95579. com

S — QMRS B A7 BR 2 7]

JEA AL PRI FH X R — % 115 538047 KE 20 #%

Itk RIINTIAR H XARE—#E 115 ST KE 18 1%

PEARN: XER

BKREN: RE

FiE: 0755-23838751

fLH: 0755-25831754

B RSHIE: 95358

PihE: www. firstcapital. com. cn

AR RAUETF B A7 BR 2 ]

ML T Tl e X FHAT 5 5

IRAMEE: TN Tl e X BB 5 %

FEAERAN:

N

FiE: 0512-62938521

1. 0512-65588021

% PR HE: 400 860 1555

PE: www. dwzq. com. cn

JERIETF B A7 PR 22 W

TEARhE: b3 o a2 X W) #1508 5

Jpoasihb: IR 2 DOR IR 1508 5

PoE BN Y

BRRN: 32R%E

FiE: 021-22169999

fEH: 021-22169134

BPIRS HEAE: 95525

M3k www. ebscn. com

HEARUE TR AT PR ST 2 7]

AWk AR TLY R 157 ST RMRIE 7. 8 2

Jraibl: FEANTT AU 157 SRt KB 78 10 2




OKEESE

Chan Xin Nsso Mamagement . 2% {55 4l 1, 7 P B 9 A R

PEARN: HEH

BRN: 5kl

HLIf: 0591-87383623

fEH: 0591-87383610

BPRSS HEAE: 95547

P4k: www. hfzq. com. cn

IE] S TIE S5 e 4347 BR 24 71

VAL AR AIRIX AR BT TR R 3 5 [EER BT RIE 9 2 10 )2

Jpatiihib: AURCHTRRXOR BT TR AT 3 SRR KE 9 10 2

Y Mseian. 1o BAN: FH
H1i%: 010-84183389 fEH: 010-84183311-3389
2RSS g 400-818-8118 P3k: www. guodu. com
B S UF 77 B A A PR A =]
ML RS T AR AR A 95 5

" IR thb: DU AE RS T AR SR 45 95 5
EEREAN: #in Y N
Hif: 028-86690057. 028-86690058 fE3: 028-86690126
BRS HE: 95310 Phk: www. gjzq. com. cn
FE I UE 27 A A PR 2 ]
Mk VLR S TR AT AR 168 5

19 SR tbb: VIR To8 T ORWIET I &Rl — 1 8 5 E B &Rk K E 702
EERERN: HEE BRRN: TR
Hii%: 0510-82831662 fEE: 0510-82830162
B RSHiE: 95570 Mk www. glsc. com. cn
[ BRAIE 77 A PR DT A A
FMHbE: R E IR P 88 5 (VI EBPR&moKED

13 Irotihl: FE IR TG 88 5 (VI{E EBr&mKE)
HEEREN: ki BRRN: arit
HiE: 0791-86283080 fEH: 0791-86288690
PR SS HE: 4008-222-111 Wk www. gsstock. com
E 2B k2R A A PR A
Adk: TE CRED BB RS X R 618

7 Jroathl: BT R X R R R 768 5 E R E wKE
EAREN: W BRARN: AR
Hiif: 021-38676666 3. 021-38670666
PRSI 95521/4008888666 Rik: www. gt ja. com
I UE 7 A A PR A 7]

15 | {EMHhE: GRYITE X s 1012 S EEIESR REHANEE N2

IRAMEE: RYITE B WX 208 i 1012 SEBIES KEFASEERE

34




W

KiISEE

Chang Kin Assel Manageman K AE B TAE BAT WA RIE AL B VRS AYIES

AR A Tt

BRRN: 2R

FiE: 0755-82130833

&1 0755-82133952

BPRSSHE: 95536

IX_XJiJJ: WwWWw. guosen. com. cn

HEZAE TR B AT PR 2 )

VENR 28 5 B TS SO DORBG T % 198 5

TRPAME: AR L X —FF 959 5 Bl JEEZZES

P Msefen. #1 BR N
Hi%: 0551-5161666 f£H: 0551-5161600
RS HLiE: 96518, 400-80-96518 f4ik: www. hazq. com
e UEZR I A PR A 7
ML R =N TTIOR X 2R B PE i 638 5 R K 21 7%
17 IRtk HIRE ZMTTHOCX AR K Ph % 638 5 19 #4
EEREN: BRBUR BRRN: Jubh
HiE: 0931-4890208 fE3: 0931-4890628
BIARSS HG: 95368, 4006898888 R3E: www. hlzq. com
LIRS A IR A A
ML BV AR A JRIE T A b XK 56 5
18 TR HbE: OBV G RVE T A& Y5 XK 56 5
EEREBN: I BRRN: mliss
Hii%: 0451-82336863 fEE. 0451-82287211
RS LG 400-666-2288 Wik: www. jhzg. com. cn
P b SE A R 7
VEMHhE . ERI TR X 25 B 5033 5P 2 &fb0 61 2-64 2
19 IRtk PRYITAR H X < B B8 KR EBRAS %) 3 8 B (518048)
EEREN: TZIL BKRN: £/
HiE: 0755-22626391 fEH: 0755-82400862
BPMRSHIE: 95511—S8 Mk www. stock. pingan. com
HZRUE S A A PR A ]
ML BFEI T T X & L% 86 5
90 Iratil: (WZRAE VR T T X & L% 86 5
EEREAN: FH BRRAN: ZEWHE
FiE: 021-20315197 ¥ 021-20315125
B RSHiE: 95538 M3k www. zts. com. cn
o1 RS PR STEA A

VEN A T S DY 1 R i 213 5 7



http://www.zts.com.cn/

& KEES

Ehang Kin Asset Management | {5 HIL 15 EAT Ml B A S5 10 LR 4 PR IE S 5 58 it < BRI AR 4T 555 10 W] 4

Itk TV 336 5

PERERN: FRA

RN 2%

FiE: 021-53686888

fEH: 021-53686100-7008. 021-53686200-7008

&P R HLAE . 4008918918

P4k: www. shzq. com

I3 B IR IE S A BR A )

VENHENE: EETRIC XK R 989 5 45 |2

TrpAHNE: FHTHRIC XK R 989 5 40 2

2 RN, BEk BRN: BT
Hii%: 021-33389888 fEE. 021-33388224
2RSS HL UG 95523 B 4008895523 f4ik: www. swhysc. com
RIEZ3 I 43 A PR A 7]
VM - A TG 2 s QBT AR RO T K X R AR T 2 5 B DU

03 oAtk EREAEE ST E X RS % 99 SRR A JE 48 )=
HEEREN: R BRRN: FRBE
Hi6: 18064091773 ¥ 027-87618863
ARG : 95391 BF 400-800-5000 R3ik: www. tfzq. com
AR T Bt i) 7 PR A )
ML AR T PEIRIX b 19 S EYLIKE B 701

04 IRtk G RT VI IX T A KA 28 5 C HE 5 )=
EERFN: MU BRRN: HE
Fif: 010-66045182 fEH: 010-66045518
PR HE: 010-66045678 RIE: www. txsec. com
PlVAIE 7 Bt A BR 2 7]
ML AR T AR B 268 5

o IrAHNE: I AR X KA 36 5
EEREN: ek KRN: TFHE
FLiE: 021-38565547
B RS G 95562 P3E: www. xyzq. com. ch
FARUESF A A PR A F
M SRYIT AR X 25 FH T 75 K JE 3845 )2

06 IRl TR ERYINTIAR B X 25 H BT 9 K E 38-45 J2
HEERERAN: B BRRN: BUE
Hif: 0755-82960223 fEH: 0755-82943121
% PUIRSS HAE: 95565 B 400-8888-111 | M4ik: www. newone. com. cn
Hh [ ARVATE 27 A A B 7]

27 | MR AR PEIRIX KT 35 5 2-6 )2

Jpoatihit: AERCHT PRI Rl 35 5

I pR Al K& C e

36



http://www.tfzq.com/

OKEESE

chang in asset Management K3 HLT-(25 JEL A7 Il A %355 i BV 4 FRAIE
EEREN: BRI BERN: ¢ EE
HIE: 010-83574507 £ 5. 010-83574807

2 PRS HE: 4008-888-888 BY 95551 PdE: www. chinastock. com. cn

28

5 BRI A7 IR 24 7]

VEMHAE: A TTEIRH X 2230 66 5 4 Sk

JpA el AL T AR TN KT 188 =

EEREN: ETHEF BRRN: 5K
Hi%: 010-85130588 f£H: 010-65182261
% PR %% LG 400-8888-108 W3k www. cscl108. com
A R A #
FEME L GRINTAR H X0 =% 8 5 sUBINAR g (=81 JbJE 13 /= 1301-1305 %, 14 =
09 Tros itk PRYITIAE H X o0 =% 8 S sk 4 (=) JbpE 13 /2 1301-1305 %=, 14 JZ
EEREN: K BRRN: bk
HiE: 0755-23953913 ¥ 0755-83217421
RS HLAT: 4009908826 R3IE: www. citicsf. com
S UE TR AR A PR A ]
ML RGN H X O =5 8 S e T (D b
20 SRtk bR RARE X5 B K 48 5 E ISR KJE
BEREN: EHRH BRRN: e
H1i%: 010-60838888 fEE: 010-60833739
P R4 LTS 95558 f4iE: www. citics. com
FEIES QLA BIRIEAH
ML 75 BT X R 222 5 1 54 2001
a1 TrAthl: F BT X RGO 28 S R K B )=
HEEREAN: ZEHR BRRN: NI
Hif: 0531-89606166 fEH: 0532-85022605
B RS HLUE: 95548 Rhk: http://sd. citics. com/
HLE SRR IR ST A F
VEMHRE: PRIIT AR H X 25 B 6009 58t A 29 2
3 Fro bl PRYITT AR H X EAE 18 25 FH % 6013 SYLI5KJE B J8 15 1%
EEREBAN: RKR R AN: T2k
Hiif: 0755-83734659 £ ¥ 0755-82960582
B RSSHiE: 95329 M 3k: www. zszqg. com. cn
BRI A A IR A
23 FENE: AR PRI W TR 9 Sk 1 S

It JERCHTVEIRIX W T FORAET 9 S 1 Stk

ERARFEN: LR B3N

37



http://www.chinastock.com.cn/

OKEESE

hang Xin asset wanagement K. {55 HEL T AT Ml B 0k, 3% 355 i 6 U 4 00913
Hi%: 010-63081000 fEH: 010-63080978
HARIE: 95321 Mhk: www. cindasc. com
VU REIE S5 A A BR A =

AL ERTHTLAEXARALSE 8 5

I tihie: EPHVLACLIXAFILSE 8 5 PH BT IESR KJE

MR, BAN: AE
Hi%: 023-63786633 fEH: 023-67616310
AL 95355, 4008096096 B3E: www. swsc. com. cn
W (B S EERA A
FENAE: WA BN TR X U AE S PE S 969 5 3 # 5 = 599 %
35 IR ML WA UM T PSS X 3 RT3 B R 6 B
HERFN: HEH BRRN: HEMN
Hiif: 0571-81137494 fEH: 4000-766-123
HPIRSS HL il 4000-766-123 RE: www. fund123. cn
K EESHEAIRAF
Mk EE T AR X = A 526 5 2 i 220 =
26 TrAathbl: BHETTRARIX R 7% 1267 5 11 )2
EERERN: KRR BRAN: SR
Hi%: 021-20691832 fEH: 021-20691861
RS G 400-820-2899 M 3k: www. erichfund. com
W IEAT RS A TR A A
FENAE: R TTET X KA 360 5% 9 5 3724 =
57 Rtk BT X KB 1687 5 2 5%
EEREN: EFK BKRN: 25
HiE: 021-38602377 B3 021-38509777
RS HAE: 400-821-5399 M3E: www. noah—fund. com
M RIS A A BR A A
AR R O X 37 i 685 S 37 5 4 Sk 449 =
28 Frothhl: EHEETHA R IXIH AR 1118 S5 /R 2 W EFrKJE 903-906 =
EERERN: 30K BRRN: 1Rk
FLiE: 021-20613988 fEH: 021-68596916
RS HiE: 4007009665 Mk www. ehowbuy. com
ARG BERHE AR A A
ML AR RARH X A K AT 22 45 1002 =
39 | SrAthhl: dbatTTEARE X EASN A 22 S FIKE 10 2

FEEARN: LH RN BEE
Hi%: 010-85657353 £ 010-65884788

38




OKEESE

Chang Kin Assat Maragemart [ AS 175 BAT W = AL R IERC B VRS AYIES

RS HIE: 400-920-0022 M 3E: www. licaike. hexun. com

40

FHRRRIECHEAIRAT

ML EEETARIC X R HEE 190 5 2 Sk 2 2

I tihie: FHETTORICIX SE T R B 88 5 AR T W K E

HEEREAN: HE BRRN: Kk
Hi%: 021-54509998 fEH: 021-64385308
& PARS Hi%: 400-1818-188 Mfk: fund. eastmoney. com
AR S A PR A F
M HRE: B TR X B R 333 5 201 & A X 056 HLuG
A1 Frostihl: BT E LS 700 SR AE Bk 2 1 C5
HEERERN: &Ml BRRA: BE A
Hif: 021-34013996-3011 TR
RS HE: 021-34013999 R3ik: www. hot jijin. com
RS TS E AR A A
VEME bk F T AT X KR 1333 5 14 B 09 FT
49 Troatbb: BT AR X R X BE AR 1333 5 14 B
EEREAN: T BRREN: T
Hi%: 021-20665952 fEH: 021-22066653
RS HE: 4008219031 PdE: www. lufunds. com
KBS AEEHERRAF
ML R RS X AR % 359 S B KE S B X 4 B A506 =
43 IrAHEE:  RHETT T XUIMR S 1386 530 KJE 15 #%
EEMREN: FEH] BRRN: KEM
HiE: 021-22267943 3 021-22268089
& PIRSS BT 400-928-2266 R3ik: www. dtfunds. com
IR EAIRA A
ML R E (R AR SR X E R 2775 3 2 310 =
4 Sroathhl: BT XAR SR AL 518 5 8 i 3 B
EEREN: HOR BRRN: BRAR
Hi%: 021-52822063 fEE: 021-52975270
RS LG 400-046-6788 fik:  www. 66z1chan. com
RSN EARAR
ML R E CEED B B SR X R PR 8 5 402 =
45 Rtk BT AR XA B 8 5 4 4k
EEREN: H)l BRRN: B
HiE: 021-80133597 3. 021-80133413
P ARSS L iE: 4008081016 Mfk:  www. fundhaiyin. com

39



http://www.chinapnr.com/
http://www.dtfortune.com/
http://www.fundhaiyin.com/

& KEES

Ehang Kin Asset Management | {5 HIL 15 EAT Ml B A S5 10 LR 4 PR IE S 5 58 it < BRI AR 4T 555 10 W] 4

F A A e A IR A

VEMFHORE: b T PR X VU RS % 765 5 602-115 E

It RIS IE ARG 1 S ElA K 4 b

O CREREA: B AN B
H1i%: 021-80365020 fEH: 021-63332523
RS HE: 4006433389 P3E: www. vstonewealth. com
RIS EARA A
AR T LX) B 5475 45 1033 =

" SRl BHETEL X AR K44 2% 1098 ST E Prémt) 3% 18 )2
EERERN: BNE BRRN: BRACH
Hiif: 18516109631 ¥ 86-021-61101630
BRSS HE: 95733 M3k : www. leadfund. com. cn
HRIFRAKESHEAIRA A
MR R TR SRR IX K AR 6 5 105 %3491

18 Ipostahl: UM TIEERX B ER 1 SEAIEPR 78 12 # B1201-1203
HEEREN: HE BRAR N DR
Hi%: 020-89629099 fEH: 020-89629011
HARSS HLE: 020-89629066 K3k www. yingmi. cn
JERIC R S ER IRA A
VEHbhE: b RCTATE X A T 11 B E I E e A B 112 1108 &

49 SRl AERTHTHEE X O KA 11 5 E A0 ol A B 11 2
EERFN: N BRRN: T labh
HiE: 010-56282140 fE3: 010-62680827
% RS HA: 400-619-9059 K3 . www. he jijin. com
iR E R E AR A A
ML BT O X AR KA B 687 5 1 i 2 B 268 =

- JrAHbE: GBI X SRl 33 SIE R KE B JE 8 2
EERERN: 1 BRRN: fPHkIA
H1i%: 010-88066632 fEE: 010-88066552
RS HLE: 4008175666 f¥3k: www. amcfortune. com
A CRE 45 B A PR A A
VAL AEE AT EIRE X AR =3 AR % 55 S 20 )2 2302

- SRtk bR RARH X AR E 12 KA 6 5 22 a0
HEEREN: Hit BRRN: 5Ki
Hif: 010-85256214
& FARSS HLiE: 4008195569 M3k . www. hx—sales. com

40



http://www.webank.com/

& KEES

Ehang Kin Asset Management | {5 HIL 15 EAT Ml B A S5 10 LR 4 PR IE S 5 58 it < BRI AR 4T 555 10 W] 4

52

—EE (JER0 RSB AR A A

VEM AL AU PRI B TR 2 SR 3 A R 2208

Ipo it JERCHTVEIRIX BRI TR 2 5 5@ it 53 A 8 2208

HEEREN: REFH BRRN: 1Rk

Hif: 010-88312877-8032 3 010-88312099

P ARSS HiE: 400-001-1566 Wk: www. yilucaifu. com

5 S B A IR A T

M bE: BT AR X 2D KE 8 5 R E &b A ARSI 53 )2 5312-15 HiT
53 Stk AERT T RARE X E 1R AT 21 S AR B BRI AR C RS 4k 11 2

EERERN: BEE BKREAN: TH

HiE: 021-38789658 fEH: 021-68880023

PR S5 HLE: 400-600-8800 W%k www. jsfund. cn

R EGESHERIRAF

bR AESCTTEARE X BIE AR KA 1SR 6 S A% 2 B 21 )2 222507
£4 Troctitik: 6T IR X BB AR R 1 5P 6 51 2 §iot 21 /2 222507

HEERERN: phaEdE BRRN: B

H1i%: 010-61840688 fEH: 010-84997571

2RSS g 400-1599-288 W3xk: www. danjuanapp. com

iR S E R IRAF

VEA AR, BT SR B LR E A B 1800 5 2 S4% 6153 F (LI RMATRKEX)
o IRtk BRI AR KT DR % 488 S OK-P<e il K 1503 &

HEEREN: FH BRRN: skaiis

Hif: 021-65370077-255 ¥ 021-55085991

% RS HiE: 400-820-5369 K3 : www. jiyufund. com. cn

FRUFUE T A A PR A ]

ML VE T T X R | ST B 5 2
- SR Hbhl: PH2e T R X IR 1 ST 0T B R 5 2

EEREN: 2N BRRN: Rk

Hii%: 029-88447611 fEH: 029-88447611

PRS- HE: 95325 B 400-860-8866 | Mufi: www. kysec. cn

LI MRER R IE S A BR A A

ML R AT S VE X GG R X A 47 5
- SRl BT EAE X F L b 105 S E R 1413 =

HEEREAN: REK BRRN: MR

HiE: 025-66046166 (L% 810) fE3: 025-53086966

& PIRSS HLAT : 025-66046166 k93 : www. huilinbd. com
58 | HFIEFH AR ITTA

41




o8
chang Kin Asset Manageenent {5 FhL (25 SELAT Il 00 RV L VR 4 FRNIE 2 30 0 W0 AR SR UL 5
VEA AR GRDITTAE H X 4 S 4018 52254 KJE 28 /2 A01. BO1 (b) Hijg
IrAHYE:  FIEETHARICIX 55 r i 8 5
EEREN: AT BRRN: MG
HiE: 021-54967552 fE3: 02154967293
RS HEAE: 95323 M. www. cfsc. com. cn
REHesE (B FIRAH
A T X AL BUAR B 666 5 H X (FREE) 6 5 A31 =
- AL BT AR X kA 707 54 A N R JE 32 A%
BEREN: EE PR MREM
Hiif: 15626219801 fEH: 021-50206001
% PRSS HAE: 021-50206003 W3k www. msftec. com
AR S A IR A
ML ST AR I R 9 TG 1101 =
60 IRk BT 44 X AL TR EE DA 399 5 1 Mk 1 80 e iivh s R4 B B 12 |2
EERFN: Tl BRN: BT
Hii%: 13910181936 fEH:
& PARS HiE: 400-080-3388 W3k . www. puyifund. com
M RIE 25 B 13 BR A ]
T L AR PSR IX SRl R 8 5
61 AL LR TTEARH XA T R 18 5
EERFN: BERD RN PN
Hii%: 010-85556048 3. 010-85556088
B RSS R 95390 M3k : www. hrsec. com. cn
3. TRHEENA
| W AR AR A 2 S AT TR I LIS A 5 B2 01, 44 S 1 DL D3I 758 5y P A il «
http://www. sse. com. cn
(=) FABFIRYLA
st il BieyL IS5 B SIHME BT
G 3T e 2 fite Hih A e L]
g | TERRERRE | sy | SRS RAT
VE :%?ﬁ@ﬁ&ﬁ?ﬁ Lﬁﬁﬁﬁﬁ%ﬂw%~ LﬁmﬁﬁZﬁﬁﬁ%
KA 17 5 HEEBRATRE 1405 = 222 5 30 B
I AL :ﬁﬁﬁ@ﬁ&ﬁ%ﬁ tﬁﬁﬁ%@%ﬂ%%- tﬁﬁﬁﬁ@ﬁgﬁ%
K175 BT KE 1405 = 222 5 30 B
EEAERAN S B (5T N\ W A
R HE 010-59378856 021-51150298 021-61418888
1EHE 010-59378907 021-51150398 021-61411909
BRA i B X M (W DidE AT

42



ﬁﬁahl‘E%

Ehang ¥in Asset Management | {5 HIL 75 EAT Wl B 4 S5 0 LR 4 TR IE S 5 B8 ik < BRI FR) 4 555 10 W] 4

| VEM TN |

43



OKEESE

Ehang Kin Asset Management 1 5 HL (5 EAT B A SR 10 BB 96 45 PR IE S 5 98 ik < BRI FXD 4T 55 10 W] 4

Ny EERIEE

ARG RS HKIR (GEE78) . GafERE) . (B (B ERE
INED SR RRE K F AT, AP EER S 2016 426 A 1 HUEK1TAT2016]
1196 5 3CTEM SR

AREEEFENE 2016 £ 6 A 27 HE 2016 4E 7 A 22 Hik. £ Dl ERS
TS BT CREREE S 10O 105, 3% IR0 S mATIE AR T 1. 00 ik,
Fe B ERKE B TE BT E RERE RS AR R S (SRR
SRR 891, 999, 358. 96 1Bk & A, A RO HCH 6, 603 .

44



O KEESE

Ehang Kin Asset Management 1 5 HL (5 EAT B A SR 10 BB 96 45 PR IE S 5 98 ik < BRI FXD 4T 55 10 W] 4

€. Z&ARNENR

() HEF RN

s (GEeiR) . CGaIFEIME) MEEEFRINAE RME, REEHFEEEEF
ARHIFEA, AEGEEANCH P EIE RSP E R & & R T 4L, JFT 2016
F7H 21 HSREHEIE R~ Bl EeaFMHEER. BRedFRE
M HikE, AEGEHENEXIHRE AR,

&l

(=) FEAFELIIN B2 0 R AT N B A B A

(EeaF) AXUE, EEE 20 D TAEH H UL E 0 B A N AN 200
N e B AT 5000 I oets e, e BN 27 E Mk 5 3 oA
Wik HES: 60 N LAEH HIUATATE LI, JEeE BN 2 ) o [FHIE I 4R 75 O F
SRS %, W HaaEr BHEAR & &I E ZIER A FE, AT
HE M IFFA N KRBT R

A E T A A UER, MWIHLRLE .

45



& KEES

Ehang Kin Asset Management 1 5 HL (5 EAT B A SR 10 BB 96 45 PR IE S 5 98 ik < BRI FXD 4T 55 10 W] 4

I\ EEHERK 5 EE

(—) HGFIEL A3

I 4 1) R 5 W [ o i B B LA EAT o LR RO A LA AR 4 55 0 B 4
555 LA 43 B P 5 4 PN AE FLAR A DG A T A1 B o ik A TN W AR I A 100 AR B B
WEIRAS BN, FRTERE S E AW AR . GV H RS TER B LG 4
B 55 R0 E b7 P Bl B B LA B AL 1 JFC At D7 =X 0 B 4 3 0 H 0 5 ]

(=) FRARIE (=] R 5 H B b (8]

1. FFCH KT [a]

P NAETFICH 73255 £ A7 200 0 Fp G AN B2 (], LA A0 BN 8] Sy R IRFIE 338 5
Bt IRYINIE S22 5 Bt AR R B2 38 55 BT E 58 5 H A Gy Bt I, R R 3N
AR VAL RN v T IE M 2 (10 2 ol 5 o [ PO A 25 7 457 R G B T o Bk 4 o

BeGRAERG, B HIHIIES/ I 5 T, IS/ I3 5 fn s 5 it
()75 5 B LA RS R 00, i 40 B N KA 55 10008 SR S T8 1) B TS ) A7 A 2
(RvRE, (HRAE St H AT (5 S 3ER /%) A RHEER e BN EAS.

2+ FG. TBEIEIHFAE H Bk 28 o R ]

BB B EES S FARZ HEARE 3 A A3, BAakks% 7
RIS [8) 72 HR D06 2 5 P RLE

BB B EESE FARZ HEARE 3 A AR, Bk 5% 7
S 1) ZE L [ 46 2 5 P oRE

AFET 2016 4F 8 H 12 HIFLAZpHE H B H . LRSS

TER 52 FR G T 46 5 82 (R TF GG N 8] f5 24 3N REAE HR I BE[RI T 78 H T4
B (5 RIERINE) 1A RHLE E TR E A b 5 W S5 L [B] R B i )

RGBT NAFAETE G G R 258 Z AN 3 B8 I 18] 70 38 5 < 3 ) HH D
Rz ] Bl A A o 5 0% NAE R G IR 20 78 2 AR H BARITER (]9 HE ER R B2 [m] e 4
HiE HS IO R AL 2 10, G 0 A0 i 0 o I8 e Bl e AN A% S T — RS H 2
S ARUR U DB R B PR AN A

(=) F S R J )

Lo “RFEM TR, BIER TSR] A A DA R 2 AT S T S R <

46

a0



ale 15 =
..ﬁ Exin'?%s%&% H A BT MR R R B IR TR I R 5B R < SR 1 4 5 1 W 4D
B N MEIEAT U152

2. “EHUR. prEusEEl” B, BT A LA RS, R ] A A

3 R FR O 55 B ] PR3 T DAAE ik < BN S AR 1] DA PN U8

4. TE[ELEAE “Sertsed” RN, BRI T A HIW RS R O AT
3 ] 5

5 FREEHI . JRERINY SIS, N E I e O A A 2 LS R

S BN EREEM AV T, X R E T R EeEEA
WAHEF M TR SERERT KIS (5 BIRERIMED) M RAIUEEIRE S AT

PO HR S5 e m] R R e

Ly FR RS ] 18y HR 7 5 320

Pot N b AR BF 5 WU L A2 AR Y, £ETFIRCH 9 B AR 55 F3 BRI 18] PO 42 H
P DU SB[ ) PR o 5 5 A DI A s <5 I 204 8 85 LA R 1 77 20 2 H I 5
&, BT NAETRAZIE [B] FH A I AU 2% (2L O BUR A, 5 U P R A AR F O L TR
(5] F) B E TE R

2~ F DRIV GE 5] (10 T A

BB N R g 3 B0 S 0o ZBUE I [ A ] A 2 S A HR R I 15058 A A8
ARG, BRSO BACHU BN S #ils B IR

GO ARF A N AR Bl B, IRl B DU R AR [BI, 82 el 2R 2

B NI R G AR, R E B T+H7 H (BHEZH) WS RERER
T o A R 2 ERUGE ] mld e < 5 10 80 P 010 R At 2745 B [ 3 2 S A R [ 3 14156 T
I, BRI SATIMES AR & & R R AL H .

AL 5 FITBAE 5 T BE AR 4 iR « SRR GEls e . BRAT 208 22 e 3R 4t i P
o AR R G BN S BE AT NPT RESE ) (1 DR 2 il 55 A R , U [
WAAE 2 EIRE T ERE 0~ — S CAFE H R .

B N AT DAEVE A AN & 5 R So VR VG R Y X _E ol 55 0 BRI 1]
BT R R, EeE PN DAHERBEATMKIE (E R EINE) A R A TR 3

BN
B

i

iy

=

3+ HARIIEE [ B R Al A
B PN NL LAAE B I 8] 45 SRR 52 B 20 F N A0 B [m] B 1) =24 SR AR D H O

47



.'ﬁ Eaiiné—%s%&%Eﬁ%fgaﬁﬂk%wﬁfﬁ@aﬁﬁé\ﬂm#w@%/ﬁsﬁ%ﬁa@%;%;mﬂﬂ4:3
B HEH (T H), EEEHLT, AESEICHME T+1 HNZZ 5 KE
RAEHEATHIIN . T HFZHA RIS, R AFLE T+2 HE (B4 H) 2 E M
RURE 5 B AR B LG R 1 Aty =X o HR O A A A 100« 5 RS DD BSTE RE
DU R R A R b 2 R RN

S B ENLRNT HE  BE [F] RO ) 52 B AR R Z s — e i, AR
BN R SER R R L B[R] FRE o R JRE (e XA A DAE DL R A &5 2R
. X ERIE L TSR] R A BRI A TR [l S RS L, R NN S A
WIFZFAT AL GVEACH] . IR N BT EAT A ) S5 8- TS 5%, B0 HAH ISR
a2, HEETHA L EETE N SEVIA AT it s R sA R S
Ro

FEVEEE R SV ROVE B N, AR B0 WA AR AR 0L S5 R, 36 bkl
S5 PRI TR BEAT B, A B BCKE T T 4R St 42 A e T L i o

(LD FHENIRE [a] ) 6 FR )

1 BB NIE I 1 7 BEATE G HAI, o O H A B 2B B (R U AR 1
76 CGEHMASE, NFED, BMHBKRRERREHNNRT 1 Jt; @ RIKHE
ERIER I AN BB AN 22 - BER NEL A2 7] EAHA G KN _E BT & B IgASE
I BRI AU A A FRE I, BB NAE AT LA 70 22 Y 55
i, i [ EAE 2 A LR AR S E -

2 JWBNIE _EIFIESRAC 5 Biriy N B, RS2 H W e A e O AR T 100
TG, (A AREE A 22 100 T B A .

3 AT 2] 70 BC O SRR e M B AR U, AN 52 A (0 R DI <5 4 1) PR 1
B EHENRGE TGO, AL & H R W RS E .

4 LG AURFAT NAE S B BRI (B AR i < (1 R 28 08 o] B AR T 1 2
A, ELEIE 3 A S R T B (Y AR S g i 5 (L 2 BB s s AR AT
AN [ P B ] i A2 R ARG (X ) BN 52 5 K P PR B D ik < 0 TR A A2
VAR R, AR ik < A0 B ] B 5 [ e e S s [l

5. FEEE BT AE A5 N R iR A B IR, BAE/ 5
Mgl EIR . ABe g B EIR, ARUEES AR A S .

6 4455 B R 3RS X A B O e A BRE AT AR 2 A T A B K AN M

48



OKEESE

Chang Xin Asset Hanagumsrt (5 T (5 ST 5 Ak 7S R LIRS £ PRAE 5 450 O 0 0 O 81
H B N 2 SRR B — 3B H W A E R ol 5 . i R W B A1) 1 PR

FELE KRR 5 B < PR W S Wt D) SR AR P A7 R B B U A NI B
HAEES WA A

7. EeEHANAAEAE VRS OO T, R IR e HR W < AU B[]
AR IR . B BN E RS AT IR IR (5 B3R INE) WA S E AR
RGN LAt

(%) HIgSEE O 28 L%

1. HIEZH]

(1) b e

B E AL SN AT G N SS90 FR I B Y HA A 3t P 42 R g < R B 9
o WREBEA-RZWNIMAH L LR, EHRILHEDHITE. BAARER
LE

IS (M, SHIEH) Bl B B R
M<<100 73 1. 5%
100 73 <M<<500 /3 1. 0%
M=500 Jj 4 1000 7

E: MRS

PR W PRLLA) B 3 B 5 BT O BN SO R D B

(2) A e

BRH T N B A SE G I SN FR G 2R o AR 103 Il 2% 5 R
SE 3741 R B 2 — B

2. el 9

AN 4 VD S [0 Bl P 45 75 28 DO ] A B A3 AT AU, G [ 2 2 o 4= 7 B[] 179
SEINTEIR, A NS B AR SR AT

FFRERM (D B [m] B
Y<7K 1. 5%

7T R<Y<30 K 0. 75%

30 R<Y<I 4 0. 5%

1 HESY<2 4 0. 25%

49



OKEESE

Ehang Kin Asset Management | {5 HIL 15 EAT Ml B 4 55 10 LR 4 TR IE S 5 B8 ik < BRI AR 4T 55 10 W] 4

Y=2 4 0%

E: Y ARFEIR

3« XFRAAIIAT 30 HASE 03 AU B: [0 2%, - A it A BRI
PR AT 30 HEAT 3 A H RS G BB e = 3%, 2L 75% T A
S WA ADT 3 A AEDT 6 S H kS 0 BT SO L =] 2 ,
F 0% NFEG VS XETHREA KT 6 AN H RS BT U I8z m] 2%, J 25%
TEANTEE ™ o RUF ARG 7348 73 T SO AL AL B 4237

4y FE e BN AT DRI AR SGTR A I B 3 < B (R 240 5 1) Y TRl P R 2 ol o
s 5073, HAEIBATIE MR, B T (0 9 3 el 3t Uy st H i e
(E BIFINE) A RIEATEEN L A% .

5. kBT DUME A SR HNEIUE J2k 5 R 20 R T ARGE T
G UL E B e et TE R, R AN € T J 2 e tHm Bl . AEFE e iE 3)
TR, FEAH R M AR T EOR B AT L B T8, AR B BN R] UG 2 RIS e A 1
e

(B A 3005 8 el < T B

Lo HIBGEL REALEETT I 8RR, H O A R B 4% S B i
W H A AAESNBRAR R A B i, AR 24 H 2 e Bl E D 2T 55, D&
BNCREE B NEUR R PIAL, R 22 7 A AU e B R AR e T R, 3 A R
WIS, B R 2 BB 42 SIE BB A I FR ) < BAE ST BR A S R B i, BAHR I 24
H A BT EAME T 5, DR BB, AN 2 — 0 S 5 0y 0 20 ) FH Y B <
TR G P o PR ALIRIE 25 He G 1T .

2+ JBE[A] A A BT 2 TR (] < 4 S B B A B 208 [y DA 2 H 2
SAR B E S AETF AR LR 98, 3R T S A R 2 & TIN5 i%, O 3
NEURUR I, R A AU 2 B R R 3 T 7

3. HIBMmE A

2k <5 1 H U < B T FH W) 98 P A3 F A < 0T, A < ) R A B B 2 0

R = W A/ (1 HE 3R 3D, Bl H D < 40T = A DM < 40— [ 5 HH
W % 4

F DU 9% FH = R ) < 043 R <, R ) 98 P =[] H T 2 <

0

50



O KIEESE
¥ cnang xin nssat wanagumant (2 i (25 4T 40 7% 3 0 B 08 45 7005 6 4 W05 O 5000 0 5
S = O 1 4 I A 1
B L SRR RV 5 36 E S G VB, AL I I B
9 1.052 56, RIS BT

H H W4 451=50, 000/ (1+1. 5%) =49, 261. 08 JG

HA 1 2% F=50, 000—49, 261. 08=738. 92 TG

R B E AW, RT3 B g B (49, 261. 08/1.052)
=46, 826. 12 17}

IR R FH 2N H, T4 3 1) H G AN 46, 826 4y, Fél R A AU B 4
BURIELE 1T . Rl BT H AR 5 I AT GRS a, X LAY F Y 9 6
N 1. 5%, B HIE Y H IS AUuEE N 1. 052 76, W40 S &3 41 B e mT 15 2]
46, 826. 12 fn F=EAndl, W2 A H IR 13 2 46, 826 fnH: &1 4l

4, RIS ATHE

R E R AT G F S A, WS B S BTHE A KON

R [ 800 = S ] 47 01 X DR [ 244 [ A ik 4 ke 547 0001

R [ 2 FH = e [ s 01 X Bz ] 2l 26

T[] 4 451 = 5 [ 201 — T8z =] 2 R

Bl 2: FALEFHFEAAREES 10 T RS mH 2 FFIE IR, T IE 2R3 0%,
B E (A1 2 H AL £ 3L S BTS2 1. 200 G, L AT 15 21 1162 [m] 40N -

2 [|] 4 45 = 100, 000 X 1. 200=120, 000 7T

JEE [ 3% FH =120, 000 X 0=0 7T

B[] 4 4 =120, 000—0=120, 000 JC

B 08 e A AR 4 10 T ZE 080 2 A7 5 e, B s I8z [ml Y [ k4 4 4
B2 1. 200 76, JU)HL AT 45 3 B IRE A1 5 3519 120, 000 JT

5. HEMBUFEKFEAAN:

B o BAHE = A B I S A S U B

KRB E R, REBVNIUTE 3 AL, ANISETEE 4 MY RN,
FH UL 3R 25 7= 2E IRV R R SE & U P A dE, P A BN s VA S & 0 7 i A

T HE RS AFHEE L R G TR, IHERea RN E A S . Bk
500, e ENE R 2 RR, BEmEHE ] LOE iR T E A .

O\ 1B 2B 5 H W 1S 7%

51



.'ﬁ :!:E*i'*:lgs%kﬁﬂi¥ﬁ%ﬁik;-a%i‘{ﬁﬁﬂﬁ/ﬁ M S G B (55
KA B BURT, B4 H N R 4 a8 BT 45 1 2 4% B8 N I H e H 17
1. RIAE U R B3 TR IR R i1k .
2 KA G TR RIS I 15 e 4 B P A A 1 0o
3 RS/ MBI G AL Gy AR IR H A T, SECESE AR H &
G B FE
A $ 52 B2 Bl G o U R S T R 23 B R Bl B IR e R AR R
B FEE VMM R, RS E I AT BEGE BT, s Ah ]
RE X HE b 457 A ST S, DT 400 5 A 4 U AR 8 (B T
6. B2 HE A B L H ) F S AT E S B — AR B A B A Bk
P BRI 50%, B AN HBE 50%EE B2 I 1 T AT .
T\ YERE BT ST —AE H RS T HE 50% L E H S REEFEE AL
JG, FEGE BN G EHE R R I R .
8+ VEAWEMI E 5P ENIE S 2 A 1 HAR B T
KA EIRS 1. 20 3. 5. 7. 8 WIEMFHIEE L2 — HILEE B A\ e B i
BUTE AR S AR T I R FRE I, B S8 TR A e fEFR e i B
HEE R A o SRR TE IR H O B I 4, AR A 1 R RO S R
TN . TERE RIS DL BRI, G BN R R ISR R B b 55 1 T 03
(I 455 D2 ] A 2% S A I o s I 47 7

RN HIE TN, 3 8 BN AT B S 3 B N (AR (] HA 7 BIHE 22 A e [l
I :

s

v ISR 3 B 7 B NASRE S A 182 (B Tt
2+ RAEFREEFRPEWEEER ST S EE I
3+ UEFR/ WG S P Gy S RlAR L H AR T, S Et BB AR A
EAATRR I
LA BN AN BLETFRCH 5 A AR ]
B+ ARBAZ I [ HR R 457 35 AT 2 2 00 R AT AR 2 RS FE I
6 ZRFSE BT AT B H 2 B E 50% L B H 5 R EAEE A i
WA, B BN N 24 08 % SCOARH I [ O ol 5 4 52 2 < e [m] R 3RS
T PAEREIUIE B FEHIE B 2 0E 1 A S

52



ale 15 =
..ﬁ Exin'?%s%&% H A BT MR R R B IR TR I R 5B R < SR 1 4 5 1 W 4D

RAELREE 1. 20 3. 5. 6. 7B — HIEEEE I PUE B 5 0] ol HE
0% SCASY B [P T 5 6 < BN S F 0 i BEIE I 2 % 58, S BIBE [R] HHES
B H N R HSIAS; W ANRE BT, BORE AT SOAHR 72 AN K
BTSRRI Beas B R RN, RSOATER > RIS AT o 45 B EIA 5
4 BRI IE, e & R B RR AR AL BE o B 0 B A A AL FR 335 JRE [ i mT
FeIRFENG 2 H W BEAR SR SZ B 70 T LA o £ 5 LRl A1 DLV BRI, ik 78 2
NISE R s R S (B b 5% 7 B 2 4

(> BRI [ R 15 7 A A 25 30

1. EAURE[R] A

A I S B TR PAY PR 2R < A 0 [ FR A (O ] R 4 0 KD | <
el A e B Y PR A7 B BB 1T P D P RS 3 B 8 < e e e N T A 0
KBS BIARER) R — RO H RS B A 10%, RIUCARIKAE T EAUKE .

2+ BRI ) AL 2T

Rk < H B URE [T IF 5 i < TN WT AR B < 4 I (R 58 7 L A IR DL R
S UE Bl B 0 BT [

(1) AgsElnl: 23 &8 BN 1 SORHBCBE NI 2 B I8E [m] FR S I
% 1 I R RE PP AT

(2) HB SESIME AT 23 8 PN SOATIEBE N (1 B8 ] R 335 DR HE B
BRI SEAS B8 N B [ BT T SBE 4T (A0 7 A B0 T i 2 6F 0 < B8 7 L 3 RUBK
PRI, F BN 2 H 532 L[] B AR T B — O H k5 A B 10%F
AOHR N, AP0 AR ] BRI A S 7 B e X0 T2 H I [R] RO, R 44 AN IR e
(] FH i o 0 [ F S R R e, B 2 ] S2 BRI IBE (el A0 xR I [l
BB NAESE AN [B] R IR AT DL 328 ¢ 02 40P e ] g 7 D2 ] o 30 %% SE 0B ] 1, 3
BN T AT IH gkse8em], B2l Bl Dy b EFBOE IR, 2 H ARk
52 TR P8 7 T [m] R 375 K A IR o S 300 R B ] R 3RS 55 R — P8O JRE ] R 3 — JF AL 2,
TSR LT —FF I H 12 A B D SRt SE8E (el 800, AR, B3
G ERIRERI N Ik o U BT NAE SR AN 0] FRAE I AR A B IE 36, 558 AR BEIRE [ 57>
E B BT L [RIALFE o 785 S SOV [ AN 52 B 28 e [ s AL A 00 ) PR 1

(3) AFgRABEBLEIN, XIS nIRA N E— I8 H 3¢
AR 20% L RE ] FE , R < BN O ST HSETE N R JE (] R A DR e A

53




.'ﬁ EJE-EE%&%Eﬁ%fgamﬁmﬁfﬁ@aﬁﬁ/ﬁ\ﬂm#%%ﬁﬁﬁa@m%maﬁ4:3
N R SCAS 150 5% N ) B2 ] 97 T AT 160 0 7 A 30 T 2 e i < B8 7 1 3 R
WA, R B NABN RGO A4 H @ b — I8 H B a3
20% LA - R R 43k [ R EAT SE S EE s XHZIE SR AR LR L
sy, EEEIAARURMERTE “ (1) &FREE” 5 < (2) B4R~
(1 5E 77 205 HA L G 0 REA N IO ] B — R 7 B B2, WniZde A A e
AZ T[] BV IR S R EUV IR BT, U0 SRR 52 B D 0 T [ PR R Y

(4) BFIEE: ELR 2 ANFFH BL B (B RS KA BEFIRLIE, k45 8
NN LI, AT HESZ AL G MR G, T2 RS2 IR 182 18] R 3% A DAAE 28 A
IREERIT, BRI 20 N TAEH, HRCUER @ A BT A

3. EAUBE A

MR BB BN [ IR 8 S, B N g MR L AR B
SEULI B RIE I HAh D7 AL 3 N8 5 H BRI EE S B N, UL G A3 7
%, FINTER EHA LTS A

(b 2745 WA g B8 ] ) A 25 AR B T80 R e S G [ ) 2

1 RAE BRI ElORE R L), e BN R4 0 AE A8 s A BT
FHENE

2 FEGE TN AT DU B 45 B O sORE R R I 8], BReaR T BN T H AE 4R €
BREAY T8 AT TS R D BB ] 1 2 s 0 T DUARAE S B A 0L 7E B 1 2 1 v B
T R U B [ F R R, AN A AT R A TR A A

(=) HGHA

RAFRCTFE T RERFEUESESSKER SIS HESL AL B
WA GRS : 519999; B ZACHY: 519998) (AEEANIEIE) . KASRAIREIR S
B (A% 519997 KASMRIRIMR RIS . KEWMAZBREEE (A
ARG 519993). KAZ4LfiE 5 hi7rE4 A KmA (A KMR0D: 519985), K5
FIFEAE SIS C RMH (C AR5 519989). KAFMHEFMLHAREISE . KE
PR A4 A A (A 0% 519991, KERMEHEIBAIEE A BMH (A
FAID: 519983). KAZHN TR G S A KMHT (A MR 519979, KME
RS KESCEAMIRAES. KEEMP/MEREES . KEHF
ReEe., KEMNEGFES. KERUZRIENFERES A K0H (A B

519965). KEFIBIREHESE. KEM REGES GEEHEER) . KEZFRE
54




.'ﬁ E*iﬁvgs%&%Eﬂﬂéﬁﬁik%ﬂci‘iﬁ@aﬁ?ﬁ%ﬂiﬁ#&ﬁ%%/ﬁﬁ%ﬁE@?’d%mﬂ)ﬂ433
e, KEFHREGES., KEMRGIIFES A BHH (A RMRS: 519947, K
BERIZEIRGHS A SO (A B4 519951). KASZEBIIRGEES A BMH (A
KRG 519937) . KEMEMGFHFES. KESFBHBREGES Himiis.
519995). KAEFIEIRA IS A B (A 200 519949). KAFAMATRAES.
KAZHIIE 500 FEHHE S KIE REREGHES CFEHEE) . KEQHT KM A
& KESMREGES. KEMRMOFEES. KEHIEEREES GEEH
IRTE) FHKAG M E LR TR A B 4 2 ) X ) 4, BT I3 48 M 55 (R0 B 5 L
ANV /NSNS

FRAE b IR 1 22 (2009132 5 (FGRIE R 4% B 5 4 4 B 2 B B E ) 11
FHRHE , ARAFM 2010 45 4 H 23 H B4
s

L, B AT R G T, B 40 O AN 4 A ) R F B e 9% I n b4
L5t O\ e 4 PP ) 9 P 222 (RO AR M AU o M4 HE R 0 R ) B 0 A1 T N R 2
I, PN IR A S SR S R G T Y 22 A 2 R I B
TR N I ey, NSO 2R AN 22

2. Fpy B AR

(1) dETe Ak 42 a0

B8 N &80 = e th 00 X B Hh B A B4 1

2 ] 9 = % HH B A 400 X 2 [m] 2 6

#hZE B = (R A 30T ] 2) X kb 22 B+ (1+4P 2 B %)

5 NN &80 = T HH I\ 4 20 — WL ] 2 — b 22 2

B N B0 =T NN S0+ T N B (1

(CEHG R W P i TR N R G R P e n), AhETHE)

(2) TemAEGH B MmEE

B8 R A O B0 = B R A7 B0 X B R e A B - B8 R A BRI 1) o 5 i

g
&
=
E
il
.H.
=

Bk

K22 B =T N B X B B e A WAHE X AN ZE 2R+ (AP E T R)
B NN B = B R s — b 22 3
B N B =T NN &0+ e NS e B (E

55



le 17 =
..ﬁ Exﬁﬁvgs%&%EE?%%EM%%i‘?ﬁ@ﬂﬁ?ﬁ%ﬂiﬁ#&ﬁ%%’ﬁ%%ﬁE’J?’d%ﬁéﬂﬁ433

(T8 TS BFE A 1. 00 76, BA B 2%)

(3) Aetemk i £ mite

B H R B = e O A0 X B Y 2 e A

B 7] B = 3 tHY BN 00 X BE ] Bl 3

BN 8= e iR A s — T e 3%

BN B =T NI 0+ B T BE g A4

TR EESMAUFEN 1. 00 JC, FNEHRAE

(+=) EErArscH g

B WA I R Ta R G B U S B R | SR AT =] 25 il AT S5 1 2
17 AR ARAE 553l P ARSI AT R aE A e kg Sl P o
FE_ESR AT OL T, 4552 e 1 F2 AR AR MRV TT LR AR I < 3k - A A 4 1%
N B B SR A B S B LR 25K 1K) 5 s AT Ak

MK IRIE S MR NICT, HRFAT IR G B H SR i 4R R N 4R 7K
TR 5 5L A0 AU A AR L V24 1A ik < 00 A0HE U 5 4 A0 o 10 3 < 2 B
B A SR PAT AR FEN U AR Y A R RS P R A A B A
By A R 45 oA BAR N VA NBAB, Jp AR il ;b g 2
EEACH U ZRIB AL R BORE, X456 26 A AR 2 i im 1 e B 0L
T HIRE P, I g BT WL RIE ROAR HEUL 2%

CHID ERERFTE

LG ARG N A] I B R B 0 BUE A AR DL Z 8] A6 3TE , B4
T MU AT ASZ B E BB S T8 9%

(3 e BB

BB AT IO BN 7 e T s B ), LA H 2 7 N 57
ATHLSE « $BT NAE TP e A 08 vH R ml B AT 4 BRI E AL, BEIF0ER
A ZFAMIC T 2 8 BN AE A 50 2 15 BT F) 41 5 U B 5 v BT e 110 4
BT TR B AR R 1

(78D BEERIRSES . WROR A5

SO U A 52 B FE S BN LR MR R I 2 S i B R 45 SRR, LA
FACHUAIA AT R AR AR A S DL R IVRES SRR o 5K B3k & 4y 401

WREE R, R G5 3 3 BT P A OB R — IR S, BR a5 i BT A 2 5 U
56




ale 15 =
..ﬁ Exin'?%g%&% H A BT MR R R B IR TR I R 5B R < SR 1 4 5 1 W 4D
a7 BC, IR AT A RE A ER L

AAH SRV ARTF AN 0 V5 <0 N 10 B <5 A Y S5 41 5% el F LAt e < b 55
L < TN K A1) 5 ARSI Tt A I ) b 55 R

(8> @it

FEREE S v AT B IGO0 T, S BN n] 52 B AL e A5 A N\l
Ao A [EAIE M 2 A AT B 5E 5 3 Pl i 3 5 Al 7y AT 0 B0 L RIS O e
DU BB AR S P 5 i . B B N2 BEE S B L 55 1), K wi
W Fe Oy BT NSRS 8 BN 22 45 ARl 55 RN B2 e i U Lkl 55

()N S A AR AT LA 4 18] A 22 < 1) #0508 [

AT G S AR A LA, AR T <o FX) R DAY R 2 ] 2 R AR S5 0 A 5 42
AL T B e I A AT AR IS 2 75

(U AEA SO TR A I EL X B A 05 A M) 2 0 S o PR AN 52
M BT TS < e BN T AR Al LA 15 100 o0k 3k R Dy AR B ] L R A SRl 55 4 22
BEATANFEAVR B IR IR AT A T, B AT A AR

57



OKEESE

Ehang Kin Asset Management 1 5 HL (5 EAT B A SR 10 BB 96 45 PR IE S 5 98 ik < BRI FXD 4T 55 10 W] 4

i EERRHE

—) &EH

AR B GBI B A I VR AT AR M A S RS, IR IR TR R
ATV AR BT ARV AT $E B, 6 SRR ALY 257 LG A R T PR 45 B [l

(=) ot

ARFE G BN B RIS IER SRt TR, G55 E N RZERAT B
s CRIFE /NG AR B F AR 2 o EHIF e skt BT i 58D« AAFESEIE
fide (AFEEG. RATERE. Smfidr. SFHR. Arfidr. P, H
R IR REELAR T I7 . IRGUBTR . HOTBURN T, /N R SEG R . ] e it
I LA R EE IS 2 RV BTG SR ) B RRIESR . BRI, RATAEK
CELAE P AER & W AR RAT A0 . TR TR, BUE. i 1t
DA B8 LT M 70 VI 2 4 15 5 1) A < i T L (B 2000 4 v [T IE M 2
FHIHLED o

UE AR B B WA LUS F0VF S5 55 HoA i o, B 8 BN FE JBATIE
FEFP G, P LORE AN N AR B350 H .

R A GBI Ay BERB ™ R T R EL B0y 0%-95%; %51 T H
TS BAT AR B AT AR S 5L 46 5™ 1) 80%. ARKE G HFA 4 HRGIE 1 1
(EAN I B B 1A 1) 3% AREESRAN S H H AR IS 24T 5
M AE G ORIER T, B PRIFF AR T HE G B 75 E 5% & OANEHEZS &AL
G AFHORIES . NUYCHRIBER S 50E B H7E— 9 LAN IBUR 55 -

(=) BB HngE

1. B~ c B g

RIS ARG BTG MBI TF & AT E B G LU E ST
FEEEETIR, T ARSI BB B, A IFIGOW P A # B E
ITHEF, JT RS TR ICE, Rl AR i B P e R H s, il
5 N2 B AR AL B, 0 %28 5% 77 BT B LA R 4T 2 T siAS S ST 2

2. IR NS

1>

58



.'ﬁ EJE—EB%&%Eﬁﬂéﬁﬁﬂk%ﬁci‘iﬁ@aﬁ?ﬁ%ﬂiﬁ#&*ﬁ%’ﬁ%%ﬁE’J?’u’%%H)%433

(1) BPEEIm A E

R AT E: CELECRD RHE . A REE ST . BARckiE, BTE
EAEFE LT LR AF]

D FEWSNFET (RERFE BRSNS, B Fas5EERS
e TR BRI HENL CEFETFEPLHE AT RS, T
SENLHDE M AR L= S AT AL R G A& L i #, DALSCH RBEHE L Jufh.
AR B R o THRUIR S b B HE 1) T R A S PR R IR 55 A4 B IR 55D
it CEPE. BRSO B, SR, BE. BME. A, Jus. 5%
T AAFAE BE 27 it DL SR AL & Pl E IR 55 ) 815 CRIEIIEL M5 A& SHREL.
HLE AL ) BIA T,

2) HaTAEFE M SRR 7 EURS SR E T R TE BT, HACkIX L™
i BUIR 55 EE BN R SRR B A

(2) 1 I T

AEG GRS EE NN L F 8 B R SRR NELR, 2120 IFA
W s T X G R AR SR B A R, SRR E B, B AN R
SEARRAR ORI 2 (10 AT BE P, B U KRR PO R B 1) i SR A A R 2 5
FEF I 2H G AR B At B, 77 SRR A5 e e I o P 5 % [ 4R

D K7

AEEEGEKE AT LS E LU 5. PEG. BRI KA, k=
MR REIE KR PRI R MR KR (AP R I
MR

2) AtHE R ¥

A JBE PR At B2 ) FH 55 A A RAFDO A B B0 7925, 34 (& B AN AN B A 1)
MNHATHR G AREESHERIMER TS LN ebs: fi&E (PE). M
K (PB). LR (PCE). X (PS) %; JFRIHBAFII IS, IE R
B, RN ITHIRRL, P/E #ER . EV/EBIT #%4, FranchiseP/E #725fkfE
RV EE AN [RI B B AN B AT A5 L BT, S ANEE A R 3 78 v () B =5 e e B i ik
DR 22X RS AABL RIS, HRBRIE K 10 S D] 3%

3) FEAMET

AR B 4 N A oMb 1) % T A T D) - AT A TR VA, 0 Ak A (B 354746 2K

59



okEBEs
Chang Xin Asset Management K (2 H1 7 (2 SLAT I 81k, R TR L0 4 R0 250 8 4 0 O 9 MO 386 0 10
ST AN . AR EFERWIEARTHE T LS H LT fabr: 8577 e %
(ROA). =i ai 2 (ROED. Y EERZ, FENSWAN, BErefifis, K
G R i o

4) WANIER T

AREGERERENER TR LS % LU T bk ACE . HeT2, Rl e

5) KB

AR BE A e 1R PR, e R A 2 HEAT 2 VR 20 AT, TR FH G T H RS Xof XU [R] 3
BEAT BN A o U DR (0458 52 4 5| B0 3280 D 45 0B AR P B . DRk
Ao BEIIE AR BERES) . BUEFHIEE.

RES WALV AT AW, TIRAS AR EEEESEL A2,
5E JARS U6 -2 TR 7 (9 280 DA K DR - 2 IR DR B FE , SR P 7 s PR P i e A o
AR R 75 G A Ik AR Y (R ) A R, IR BT H s, BT KU 5 Wi i A
i, a5 o B A AR o AR PR A DA B DR (1 ) 7 vk [ R e B2 B T 3 AR
AR A 7] BRI FR 5 DL AS [F f I 45 SREAT B i) SE 8

AR HE M Y B AR 3 e LA SR B I A R N AR B B i I SRR B 2L

(3) W FEA LR

AR B N 2 ERTAT M BB AT 52 10 I i1 FE 0 A IR 52 I PR 0 A A
SN, T I R A A T E AL, TR, 7 XU IR R
2B SRS s A KA

(4) FAFEARURIR % S g

AR BE W AR AN T 5 )4 5E B bR R S B0 W, T R SR B B AN
RN TCFIWT, BEAT AR 3 TR

3. fige B Heng

(1) AREEGEGIF T MR EE RS, RHABREINM BTG, 456
FEMGETTBERE ST U TR R IAR S 01 R B E L
Toft DR 2504 SHe I 2 453 2 it b 7 SHE A 255 P [ BT, A5 2050 ) 35 4 0 7 ) B 1 XIS
A SRR b, AIESH LSRG IE R E IS . AWV BN . B2 T ) S 45
ZMINE, GG EIENRANE. ERRR S TEZ R, AR E
H,

(2) H/ NP L S 3 % S g

60



..ﬁ Ejﬁ—gs%&%Eﬁ%fgaﬁﬂk%wﬁfﬁ@aﬁﬁé\ﬂm#w@%/ﬁsﬁ%ﬁa@%;%;maﬂ4:3

AREE G0 /AL 53 T BB £ 5 18 4 A W PR AT Bl M 25 7 T Ry
MEHEAT &5 B B AR B, XT3 AT EARRI R ATl SE oL LA A
Zr W5 S S AT S o M, R IS A A P AT 3505E, R AP
AR 38 B BORE HAL & 1 AU

A A ST BE e 5 B SR

TEIRA I E U SOV T DL R 5 AT SR 75 7™ % 2 i 15 58 XURSE Fr) S i
EEAZHPOE. B SOFIE R BRI SE i TR A BE .

(1) BG5S hg

AN S X AR (R 35 B A A T 4% R L B AL 5 AU A3 R SR B B 7™ DR EL A
FEWC R A AT T AT 00 o ASHE 30 I X BGIEAR (1 B SRR AR BT 7T 25 53]
BUE MR, PPASBUIE A & BB AR, 2T Rz i R I RT3 T AT BOIE S 5%
AT SR BOIE SR TR AL G305, B RIHGE AL A KIS RF AR B 8, B4
HANR T S22 ORI PR A I BGIE SRR « SEN ORI PR AR IA T BGIE SN, KLAT 22 5 5
5%, R BGIEREAT X A B RS

(2) V7 SCRFUESR B SR

ANEE G R E AR R B B RT3 T AR AL & B8 B 5 s A IRk
B 2 5 MG SEEAT BB . AKX B SCRFIE SR I RBILAE 4B LR
DUy BEPHMAEHPIRDL . B2 P SUELIL SRR R LB RT3 15 XU 252
A ZAMERR PS5 34T T O B P UE S5 () B R et JEAT 2R G PP A, RIS
A B 7 SCRPUESR 5 R, 72 & A 0BT R FE B SRS B L L
AFE GBI B LR AL MPE T RERE LM, X B SRR SR AT
BRERATITY, - AT TR B A58 B DA Al R4

(3) MEARII T £5 58 sengs

ARG EIAT B DR Bt i, R AR R EE N, DI R ME N E 2
(), RAFBIELF . 22 SRR & 20, JEHIEZE T M b s e %
HIBIEIT, 256 B A B A s A A28 R L A B R A BT, S B0 B8 7= BEAT UL A
B3 2 Sk e Sk B R S5 A HEAT I R A 4R A - B B ARG e B AL AR
WA R R RBIE S RS PEARSAE, I8 BRI DO i AR G ARG Xt b ok
e UL ROTAIE KUK, 0K H S [ 3 R S RATZE i FOATAT AR, DA
PRAR I T A G ) BEAR UR ) H A

61



."ﬁ :!;E*iiﬁvgs%&%EE%%%%?%%{J@i‘iﬁ@aﬁ?ﬁ%ﬂiﬁ#&ﬁ%%’ﬁ%%ﬁﬂ@?B%%HE433

(VU 5t R

1. HE R

B M R 20 A NGB DL T BRI

(1) ARG MEGET = BT 1L 0%-95%; &5 T 75 BAT I
TS BT PE AME T IR B8 R 4 7= 11 80%;

(2) RIEFANAE T HHEENMBRRIRIRR G AT NN L S IRIEE S,
PO RFEAME TR S 713 E 5% IS (NEREH &4, FHAES. N
S FR I RS Bl ST H 7R — 4 DA I BUR 5 57 5

(3) REEGFA — K AT RATIUESF,  F T E AN I B4 B 7 1 (E 1Y) 10%;

(4) RIEGEHNEGHMEMESTFH — R A/ KITWIES:, A%k
Z5 1) 10%;

(5) AF:&EINEHR IRt S CRREFF IR S DU AL T FFIK
SRR E AR S FFE — K B AR AT RIE RS, M BT AR
AILE B ZE ) 15%; AN NGNS RAEGFE — K LT AR RITH
AIIE N EE, NS Z A A AT B S B 30%;

(6) AT TG TIRBNIEZ IR 57 i E G AR I 5 5 1B
(¥ 15%, BHEZFHZal. i AR REEIER . G AR 2 S5 4 1\ 2 A1
[0 AT 35 U 2 AN A5 AR R LU A9 R 1), 2 5 BN NS S Bl v 3 7k
SR BT B4R

() RESFFAMAEIAGE, HTEAR 8IS IS 5 5E I 3%;

(8) ANJ 48 BH N A B 1) A S B - KRG R [R] — BGIE , A58 I 12 BGIE ) 10%;

(9) AREESIEATATA 5 HEABOER &8, AMEEd L—5 5 e %
FEEHE R 0. 5%;

(10) AFEEHE T T [ — FRAAR S N & 2R 557 SCRAEZF I EL ], A1
FEE TR 10%;

(11) AFEEFH PSR L RESR, R EAS @IS e En
20%;

(12) RIEEFRAWIE — GRE—EHZD 57 SCRrEgR s, A8
R IZ R P SCRFUE S IR 10%;

(13) ARHeE 8 PN BB 1) A L 30 T 8 — A6 BCas N I & 2K 85 7 3

62



orkEsE:
Chang Xin Asset Management K (2 H1 7 (2 SLAT I 81k, R TR L0 4 R0 250 8 4 0 O 9 MO 386 0 10
RIS, M@ A5 SRR & TR 10%;

(14) AREEL WA EE 15 FFPE A BBB LA L (4 BBB) HI¥E 7= S HEIE S
BB R B SCRRIE SR, GRS A R . AR SR bRiE, RIAETE
Tt kAT Z B 3 A H T LA SE

(15) ARG A B I b /ML S i 25, T AN TEE 3 <6 5 7 1 E 11
10%;

(16) FG W2 5 ERAT R, AT G I R 1) S AN I AR B
BEPT, ARHE G P R R R SR A R AN R AT IR R A R AR ORAT IR S

(17) AR 5RGEIUETR BHE 7 i b BHIE W 2 € 1 HAR 38 52 5
of FIF Rl [ WA AE 5 1), W4 52 SO 410 ol 1) 8 o SR 21 5 i 4 [ 240 PR B9
Bl DR — 2

(18) Fer BB AT B 44 5577 1K) 140%;

(19) AT Stk N\ 4= AR AT 18] [ b 17 30 HEAT 15 35 [0 DA 1) % 4 AR R A5 it
B BT PR A ) 40%, B WA IR 145, 5127 [ B A J5 A5 e 0

(20) RIEGZ 5 RARIITLE I, 5k o [EHIE 2% 59 A7 0 Bt v e R ok
GamFhah, B4IESE R A EK

D ARG H A%, FFARENRIRRRSGAME, AEEd R %
AR 10%; FEAEMAC 5 H B2, A 1L IR 0 & A EAS B 3 4 47
AR TER) 20%; FEARFIAE S HNAE S (CAEFEGD TR 5 41
WAL GBI b—38 5 H B G 0 7= 1A 1) 20%;  AITREA IR SE (BRI SN
LHBAR T S LME, A1 GLETED N AT & RS ARG TR ER TG
A R 5E s

2) AR 5 H B, ¥R LRI & A ES A IESF T2,
AR G 5 B 95%. Horp, BAUNEFFIRIEE . s (NS EIWIHAE—
FELNRIBURGIF ) BUE. %P LRFES . ENREET P CRE E
M) %

(2D) BHEHFRIEZIRIUESN, B CCTRSRBIEATFRITRESER
A2 PRUEZRA R I A A GIER 5 [2006] 141 5D KAHIGHUE AT

(22) AF G TAFE IR LB PR B BB N _E i 28 H W2 AT, 55
N TR G R A R, EEEIEUR E A S A e, WHHLE

poS

63



vy —

.'ﬁ EJE—EE%&%Eﬂﬂéﬁﬁﬂiﬁci‘iﬁ@a%iﬁ%ﬂiﬁ#&ﬁ%%/ﬁ%%ﬁE’J?’u’%ﬁ%HB433
(23) VFAEAER R A EE I HE A (& AR 2w i HAm IR BT IR .
BEEHNIZ HIEEE I = B ATA R 1), B AR XU B BRI,

) 5 A R B BE AN BE I SRR o B TN I8 B W P R B IE o7

ATAE AT EAR L], R RF b ERIE 2 A SHIE -

ES: . AT 03 IR AT NG9 Hh S M2 S L 4 B N 2 4b
(1) PR 28 B M B S BT LU A T & B e BB Ll ), B BEIREE (2). (6D,
(14D, (17) Wigh, FEEFE AN NI 10 NS H NS TRE, HPEIFES
FLE RIS TERRSb .

BEEHAN Y HEESERAEMZ HE 6 AN H WAL 5 H & il rF
HGREEFENARLE. WA, BEeMBEIEE . BRI /A& 5SS F T
E o FEEFTE ANIEG RTINS Sk d B RS R A M HEIT G,

WSEERT FaR 5 0 & LI BRI BT AR S, LA B S R E i

EANE B BT BON FR RS, W& T AR S, ST AAEATE U
FPJa, WA T G 43 55 AN P52 AH DG BR i -

2. ZEIEAT N

N RS B A N B ARG, FEE& U AT T AR B a3

(1) ZAEHIESR;

(2) 3 S E [ i N\ DER i S AR 1R

(3) M A TCRR STAE 5T 5

(4) FSLHANFES A, (2 R 2 558 B8 BRI BRS

(5) [HESEIAN, BEHEANHE;

(6) MNENFELZ G BRIEFRAE G s S HAMAS I 24 1RIE SR 22 5 5 305

(7Y VA ATBUERUR b I S 2 30w 25 1 1) oAb 3

BeEHNIZ RS = KR &E WA RSt E AN RHBRRAR . 5hx
Pl N Bl 5 HAth = R 3 5% R I w) R AT IR 23 B0 7R A U0 oA 7 PR IE 2, B
BN HANE R RIS S 1), BTG R G IR 5t H AR ML SR, B R & 0y
WA AR s Lm0, B e R st o8, S Ag 4 PN 0w S L A0 PP Al AL ),
IR T AP EEMAEIAT . AHKAE G LI H R 2RSS ANFRR, JEEAT
R LS. ERREAL G PR EEHHANERTRSHTY, FRT =02 =M
RS E R, B TN EE S B DR ORI 2 AT H A

AN
fEay

64



..ﬁ Ejﬁ—gs%&%Eﬁ%fgaﬁﬂk%wﬁfﬁ@aﬁﬁé\ﬂm#w@%/ﬁsﬁ%ﬁa@%;%;maﬂ4:3

AU AT T BOE LR RR A, and f TAS &, BeEHALETE
P, WIAEE S TEA S AR SRR A .

(1) MG A AE

HRIE TMT 72 b 32 i RO i 236 X 60% +HHIE 25 & 1o 76 i 38 X 40%

HRUE TMT 7l 3 A A2 B Pk SRR PR 2 7] il I A o 1238 B RO
T A BBOR B TS TP @SR TMT P AR S AR5 b PRz LA
TLAIEBAF ) 100 A A B SR AR EA L, S A BB T 28 v sp Ay B AR AR ¢
P2 A SR I E S

HFUEZR G TR EUR TPIEfE A2 R i (K 25 6 I WUERAT [R5 55 BT 3 FE 4ot
SR G RIS AR E S ES T R R A, FOE R AR ik 4o
RAEA AL -, 3N 7 RAT RS IR B R DAL E LU N I 6T
ORI AR A5 o 124 RO H 5 A B e 1 b s R B ] 5055 9 4 R R AR i A A2 B 35
CRE ISR S TR E S IR BURGR ISR R, AT G A APk TMT 7l 328
TRECRTHUEZE B O AU E A AT G [ BB S JEAE

AR AR FAE SR RS T S ] SR AR, BB S RV AR A2,
BCE AT SRR S RE N T i 4 S B ST L B Y, Bl R B
FEINiE A M T AR SRS B, AR B AL B SE AR —2
FEIEAT I R P i R R AR B Y G PR IR ME S S A 5 5 T TC 2 T 22 e
AANKES

(N KU i I

AFEGOR AT S, B TR K B AP BT i, HL ST U A
PO T BRI G, Hm T oo R eIt Mg it s .

(1) FGAE IR AT JAH SR ) 40 35N & 7%

Ly B BN 32 06 [ 5 SRR AR B S MOTAT (EAOBUR, Ry 5 &
HLRFAT N B 7 5

2« ARTHE P B % 4 I

3y MERBARZZNA S JE R FAUREA AR R R A =
N RUEATA 240 2 5

A AHRXT B ARKER, AS 5P BT AR RaE g8,

QARRIIE /IR B e e (B

65



.'ﬁ Eaiﬁ—gs%&%Eﬂ%ﬁ%ﬁﬂ@@iﬁ@aﬁﬁﬁﬂm#&z@%/ﬁﬁ%ﬁa@%;%;maﬂ4:3

BB R R E B HARAE B0 A RBE (Bl AR I, AR e KRR B DR AP 2 4
W AREA AR RN, EEE AL SEELE ANDE 8, et
SR I s, AT UK EANE I S B 4 & R 29 5€ J3 RS, o H T4
WA N R H W

AL S SAE], AHR 73 205 MR TG Ll Bt sing . AH-a R bk
LR LI E . RS Bl R A S5 24 e O T 4RI

AT = R SE T S5 AF . SRRty . e fEZeE. TRk, R B b B4
B S AT 5058 15 5% 3 Bt A7 B RS ) () T T A4 5 1 B VAR L) 7 2y
IR E o

66



& KEES

Ehang Kin Asset Management 1 5 HL (5 EAT B A SR 10 BB 96 45 PR IE S 5 98 ik < BRI FXD 4T 55 10 W] 4

T ZEHBERAGRE

HeFHANNEF S LEFRIEATRS PG ERBACE . = PR
R IR, 0TI PR RS AR R S R MR AR AN Bl SO ST

HEIUE NRBAT R A IR A FIIRIEA S S S FME, T 20207 AR
12 T AR TR SR RS HER B H SIS SN, RIERZN BT
FEREMBRCE . R FIUERRIR 5 BRI -

AR BEHAARE PrEE B 20204E3 31 H (4 B A 420204 — =410,
AR i B 55 B R 22w i

(—) REMRESFHHEHER

. F MBI
T — S8 G o 3 4 L BT I EE A
= (%)
1| BEEHHE 198, 009, 843. 29 90. 90
Hrp, R 198, 009, 843. 29 90. 90
T _ —
3 | Ml 10, 984, 341. 42 5. 04
Hrh, % 10, 984, 341. 42 5. 04
B SRR - -
4 | e ERT _ -
SRbATAE AR - -
SENIREE G Rl e - -
Hodrs W R 1 SR B B
IR G i P
ATAE AN S, T4
7 %gﬁﬂ%uﬁ%ﬁﬁ 5,515, 622. 67 2.53
="
8 | HAhTE ™ 3,327, 397. 40 1.53
9 | &it 217, 837, 204. 78 100. 00
e ARG AR T B AR I I BB S Z HL A S A
() MEWARBAT AR ERTHE
1. MEWREATLSREEANRERFLHES
y PN . o 34 B PR 1 E L A5
g‘ AT ARIE GB) .

ARG AR B ik - -

67




Ehang Xin Asset Management ({7 HL T AT MV B4 SR T B 7 4 RE I3 43 B8 6 G BT (9 9 55 350 1 9

& KEES

B

PR

C

e

109, 423, 132. 06

51.74

W7D B J7. RRBOKE
7 AR

sz

LR AT

19, 147. 31

0.01

ALEIE . A REAIRELY

5, 094, 825. 32

2. 41

|| T |

ERrpiIE V4

—

SR BRI R
Rl

83, 455, 185. 62

39. 46

el

Iz Y 4

MG AR 55 R 551

=0 = [

FBHEEWT SO MR 55k

17, 552. 98

IR ISR FE B
HOl

Ji R SS  ABBEAN A AR
5l

A

TPHFIH S TAE

D AN N P4

wn | = |&o | T

22
Ga

it

198, 009, 843. 29

93.63

2« MEFIRZITWA RBBERABTZRAAS
AR < AR A R 5 PR P AE Sy WL AR BT R o

(Z) MEHIREA RE & ST 3#E IR/ HEF RRT+ 2 B SE

il
AR S
FFs i AR HE (D ARME o) FEEHAE L
Bl (%)
1 | 000977 | JREIMER 406, 666 15, 770, 507. 48 7.46
2 | 002475 | SLIHKEE 268, 000 10, 226, 880. 00 4. 84
3 | 603160 | JLIREME 38, 886 10, 140, 691. 08 4. 80
4 | 600570 | fHAEHT 113, 800 10, 003, 020. 00 4.73
5 | 600745 | [EIZERHY 81, 800 8, 302, 700. 00 3.93
6 | 000063 | HMiEIR 180, 000 7,704, 000. 00 3. 64

68




OKEESE

Ehang Kin Asset Management | {5 HIL 75 EAT B 4 S5 10 B 4 PR IE S 5 B8k < BRI AR 4T 55 10 W] 43

7 1 600588 | AL 168, 000 6, 797, 280. 00 3.21
8 | 300036 | MR 288, 000 6, 526, 080. 00 3.09
9 | 002230 | FRHKIHE 188, 831 6, 507, 116. 26 3.08
10 | 002555 | =-LHR 198, 856 6, 494, 636. 96 3.07
() HEPRLEFF DR RS RBELAE
FFa fiii 75 i A ANRME o ok B 4 P 1 E ) (%)
1| EXfiE - -
2 | ST - -
3| &Ry 10, 009, 000. 00 4.73
Horb: BUORME SR 10, 009, 000. 00 4.73
4 | kiR - -
5 | Ak R - -
6 | AR - -
7| AR AT AR D 975, 341. 42 0. 46
8 | FLAFH - -
9 | HAth - -
10 | Ait 10, 984, 341. 42 5.19

(L) MEFHIRIEA RME G H S E IR/ BT L i 8%

H

1 L EE R
o gAY fFEar | fE G ARMME o) FEEHE
B

5] (%)

1 108602 [ FF 1704 100, 000 10, 009, 000. 00 4.73
2 128035 PN R 8, 870 955, 565. 10 0. 45
3 128018 Ik Ao 184 19, 776. 32 0.01

(7)) MEFIRIEA RME & B & F 738 IR/ HEF BRI+ 48 B 7™ S0RRE
FHRE Y
ARSI AR IR AR AT B SCFFIESF -

B) MEHKRLARNME SESHHEEI XM EFRT LSRR

B 48

AREARGEHARRFARER.

69




h% fth:gng

Chan in assot wanagement 12 8 3% AT A4 7 P LU £ TRE 50 1 9 P00 0 5
O ?&%%ﬁﬂiﬁz\fnmﬁ iy 3 & B i E LB RN R B AT L BUIE BB B

i

I AR AR ARFFAT B

(L) MEBIRAZESERBBR I RA 5 H 5 i
v IREFIR ARG TR IR SR e i 8 B4
AT G AT IR R BB AR 02
2. AREERBAHEPARHBRBOR
AT G AT WIAR AR BB AR M 02

() WEBRAZESEH B E AR5 E 53
1. AJHE AR B BUR
AT AR T IR AR B 5 [ 53
2. WEARAE ST 00 E FUH 6L A145 55 B 4
AR AR T AR AR [ £ Bt
3. AME GBI
AR AR T AR AR B [ £ Bt

(+—) BEHEREME

1. AEGHH T2 SR RAT TR R BHEE LA TR F A3
B

A WA AR S ST AT ES P, 600745 FIZRAHE T 2019 4E 8 H 20 HUKH| ity
WS T (R T XTI ZB R A IR 7] A RITEN T LB g ), FAA %
IR O] S R B AR S JEAT W R SRR Y, oRIBATHERNAE B e 55 &
F B R A E RN 1, RIZIIP e BT . R RN S5 DR A
ARG EH RS, BREAER, BEARERE . £T LREMELET, LHEIERR
ST Sy B A H s, WA CBEE BTN A CRRIE I3 22 5 i 20 R Ak 4y R ik
B SEEANE D) A RIE , X R BB AT PR 7] MR SF KK AL IR 2
5T DB IR AT

70



..ﬁ hiEE%ﬂéqﬁf Al A0, 7 LI T 0 Vo A (T S50 33

XN EAEFF O R SRR B o W FUES T4 R P A T AR RO RZ R SR 14T 4
BT JE b TN FE B 5 B0 G A 1 B o 7R MR AT 4 11 2R 6 2 BEAR I B AR T 341 D 7 A
R, ZFRAESE, RIESEENNZIUESF AT FEREAT Tidt—2 75 5T,
A AR AR AR 23 15 05 AN 4 B = A B K S ol PRS2 ] o ARG G B8 0% T IE 25 4% B ok
T TR T B 1] B2 A AE F1) 45 AN PRV [ 5 % B T SR T

T W AR B S A B AT+ R gE R AR LA M RAT E R I T T L R A A
AR R ] H AT — RN Z B ATFE ST TSR .

2. EEREMRT42 B T HES A FIPE 1 &35 B 5P Ui B

W AN A SR AT+ 2 IR, A 24 B R e 25 e I 2
G TE -
3. HAh B BR
75 B &R ()
1 FHARIES: 101, 295. 40
2 | MUGESTEF R 1,837, 482. 31
3| NSRRI -
4 ISR E, 372, 929. 10
5 | MUK HIEZER 1,015, 690. 59
6 | HABRIUEK _
7| SR -
8 | HAth -
9 &t 3, 327, 397. 40
4, MEBRFFR WA TR T #5250 4
HL T
2| A s AntEce | éizg%{ﬁ 6
128035 K A% 955, 565. 10 0.45
128018 i IR He it 19, 776. 32 0.01

5+ IRAEFIARAT 148 B A FE B 52 PR 1% O K B

ARG AR

SR+ B ER AR TUE A BR TS DL

6. WEAGHE MER AR HR B

il W) SR

DI AE &

TR B £




OKEESE

Ehang Xin Asset Management ({5 HL T (5 AT MV B4 SR T B 7 £ ROIE I3 43 B8 6 < BT (19 9 55300 A 43

+—. E&HL5R

FE G PN MR B R RS A R0 ol 1 D D) 3R 3 FH 2 < 0 77
EAGRIER & — e A, A TRIERR . 22 SUFACRILA R
Blo BT MBS, S5 AL BB R AT RLAF A B AT R S U

(—) HEZuH B BHER KRS RS R A s R R -

. | kS
g | TEIK | e gr&q&*
o o N Tl
B B . Rz | EAElEs | . 0O-® | @—®
EA() o priE
@ E46E)
@
2016 47 H 27T H
-2016 4F 12 H 31 5. 60% 0. 64% ~7.38% 0. 66% 1. 78% -0. 02%
H
2017 4F ~11. 65% 1. 02% -3.63% 0. 65% -8.02% 0. 37%
2018 4F -30. 22% 1. 83% ~19. 33% 1.11% -10.89% | 0.72%
2019 4 51. 37% 1. 86% 34. 03% 1. 14% 17. 34% 0. 72%
202041 A1 H
*®1A 5. 45% 3. 09% 0. 19% 1. 73% 5. 26% 1. 36%

-2020 423 A 31 H

(Z) BESARAEMDKRE S RITHEFEE KIS KIS RS LR

as S AR L

27.80% |
20.85% -
13.90% -
G.95% A
0.00% A
-6.95% -
-13.90% -
-20.85% -
-27.80% -
-34.75%
-41.70% -

[ B - B T L < < R s D - T < T = TV S = T - = R N = - S ' S Y = ]

o T = T — T o R T R = R > R o T — T — T TR o R = S = T o B o

\ : v | \ \ ; ; \ | . | : ] | \ T ; \ | \

[ — T R T = T = T T Ty B« ~ T = T o B o T N R = - B o

[ i~ = T — T — T - TR e T e SR = TR Y e Y = TR = S = T R e T

: \ . ; ; ; l \ | ; | | \ | ; ; ; ; \ T :

L T R O e Y < S '« S« « SN « =S = S = « S = - Y = = > S = - S = S = T o

- = = = = = = = = o = = = = = = = = o 4

[ T e Y e T e Y e Y e T e N e Y Y e Y e Y e T e T e B e Y e T e B e Y e T e S |

[ I R N T =

— e T B TRAR A Bl b B EUR TP RUE et — i b (A B TR o ol Ea bE i Btk S0 Tl o

72



-5 e
Wy KiGEB=
¥ chang xin sset management K- (2 L T2 BT Il 1k 7 ST B A TR 2 1 2 O 4 B I SE U
VE: 1. B HN 2016 4F 7 H 27 HZA 2020 43 H 31 H.

2. HHEEERME, ARGEESEFERHE6 N ANECH. EaHgR,
AT G A T L] OAF S R S B R ZE .

73



OKEESE

Ehang Kin Asset Management 1 5 HL (5 EAT B A SR 10 BB 96 45 PR IE S 5 98 ik < BRI FXD 4T 55 10 W] 4

+=. EE&ERUFE

D
i
i &
oy
T
TS
ot

I
fm
A_H.

S IS AMUETR . BATARA R L 2 e N CGRI

s
B
N
H

=
s
P
=
oy
=
2
mt
CIk
>
i

Y

[
%
&
N

P VHE
P R AR B A P BE I 2 B 4 U S A
) e K
SFUE NRAE A VARSI IE SO N AT T L 3R &K P L SRk
FU BRI DA R AR i R ) AL K P LR RS T K P SRS A
FEFE N B SN AR ES B0 B A R0 DL HoAth 2 45 0 7 ik
FURHAST

QULIDRE- 3 S =l

RIEG WML T RSB BESIEE AFESHENIU =, H i
SIEENRE . REEHA, RSB N ESB I RESHEIM LI H
A I 7= 7R B B IERTTE, BTN XS AR EE 6 W P AT (0 SRR 45 L 411
PPEHABBOR] o BRAEEEIA (GG FD) BIHUE &34, FeE = A4 Ak

97

s
=
okt
&

Y

(=

%

!

FEGE N BSATE NI B AR B B IR B 15 Al ™ 45 T
NRATHRE R, Z2EMP AR TIREY . RSN T RSP
ERETRL AMFE IR B R G AR HAREE e B NS IS E AR
B IR W e R AL 55 AN 1A LR

74



OKEESE

Ehang Kin Asset Management 1 5 HL (5 EAT B A SR 10 BB 96 45 PR IE S 5 98 ik < BRI FXD 4T 55 10 W] 4

+=. Z2E&FMEE

(—. fiEH

AT G (A B H O AS TR S AN OR IR S/ BT 28 2 3 T K22 B H DA R [ S5
IERIE 75 X AR 2 i E I AE RS S H

(=) fHEXR

B PIRA R AAFERIE. BUIE. Bigr. RIEIIRAMEUT AR B
ORI HE BB S B kA fit

(=) MBI

Iy UEZRAE 5 B Bl A 2 SRAUE TR (Al E

Ao P BTG RUE SR CEFEREE . BUESS), DAHNE HAEUESR 28 % B
AT G tHEs SMEHER S, HEdsd s HIa &5 A5k k4L
B R USRS AT WU R R AR S MEIE J5 A 1R B R SR 1), DRSS 5 H Y
it QB il B sE o H e 5T R A T B R EGIE S K AT L
KRAESG M TFAAS (1 R EEAF I, 7225 AT bt A BT T4 e BRI
=, BRI S, BiE 2 e

2 AETFOR BT I B R SR UE Z L X G T 5 DU AL EE -

(1) JEMBE Fesie. BCBAN A TF 8GR NF A, LA H H AR 32 S B EE
IR — R S E VA i H 51, ULEaL—H b G i

(2) BIRATFRATR LM BEERIBGIE, KA E SRS E 2 ST e, £
B BARME LRI FE T A SEUHEREOL R, A E

3+ Yt 32 R EER At

FATIS W — 2 WIBR PR B I A (AR EA R TAEATFRATIRGE . HIRA
TFRAT BRI 2 W BZR A TF R It I8 I KSR A8 5 U 1) IR I I R 250D,
W E WU BUT ML P A7 KRIUE i E 2 SLHHE .

4 55 BT 32558 5 1) ] g WALzt vt ol ) 4 4L

(1) XHEAZ Z By £ W58 5 B AL L AN & B E e d F (i Mt
SEMIBRAN), SRR =5 A AL A SR A AR RE S i ot =5 H ARt (B A SEA T A AL

75



le 17 =
..ﬁ Exin'?%s%&% H A BT MR R R B IR TR I R 5B R < SR 1 4 5 1 W 4D
(2) XHEAZ G P L A8 5y s AL Lk 10 S BB e Yt it Rl Ay filE
RIRRAN), SR =7 A AR LA SR (O A AR L ol =4 H (0 o — b O eldERE Al E
(PO BEAT G 1R
(3) WHHERC 5 pivi iy Bl 28 o el e e, e i G PR Do A 1 4

(4) XHAERS 5 P A EE AL I B8 SCRFIE S, %51 H A M AF AR IS BR T
Sy it R A AE B R He 2> S WA RERS UL MR B2 Fe O E, F2 AL
BB N NFFEVPG LR MR MG M, R DU A OB E =

(5) XHERZ G P RAT R Ll SR E AL 657, RS EBOR €
NICHME, FEMEBARAEL ST R A SRMERTEOL R, Al

5+ ARATIAI T 475 S 1A [ 2 WAt it b 14 i 4

(1) XPHRAT 18] T EAS S B ] e e o din ot G ISR =D A AE A LA SR AL 1
R it Aol =4 PR A B A7 AT A AL

(2) FRATIA) T3 b5 U [ 5 W ot i i, S8 BBUER =T A (LA LA 42 11 (0 A L
b o = PR ME— AR 43 U BRHERE AL AR/ A REAT A AEL o X 5 BB [l LR 2] 2
ezt di e, BB EACHIBOE H G 2 HD JR ARAT 68 B E R 4% B A A2 30 ot B
RIS BEAT A 1ELs

(3) BATIITAR By, B3 =7 (i EN R R EN R 65, B
TR Z R AW 22 57 AR B TR 1T 3 M) 28 50 R A2 R AR 5))
HITEOL T, JE A E

6+ [Al—IEFF RN AL PN BON AN BL BT 5 10, $%EZ7 BT AL (K i 3% 73 il Al
fH.
T AEEHEAAILRIERAMERZE, KRBT B W52 5 BT .
8. AREWBBARNITEL, — B E = HE S AT (5 e, ME=H
TG, BB % A GG Bk Kk A R, RS % H 4
PrAdife -

9 WY A A IEYE R W4 IR AT A E A e LS L Fe AL, 2
e BN ATRE BRSO 5 3 G308 N e R 2 Be S B 2 Se O (B A A% At H -

10 ARIEEHE L DL R S 30 T 1A s RE (1, WHRE . WA Bl i,

76



ale 15 =
..ﬁ Exin'?%s%&% H A BT MR R R B IR TR I R 5B R < SR 1 4 5 1 W 4D
1% [ 5 5o e A 18

Ik B PN Bk &0 N R B e E S R & & RN WIS E A R
FE BAH RN BRI B R BE 78 70 A4 ik <y R AR 2 I, 2 S 7 R 5E R
X7, IREE IR, U5 bl R A ko

WRYEA STAEAE, S B HHETH A G 2 T BN 55 th G BN
A ARG e U RS EENEE, B, siEAEeEa RN
THR L ANE A s AP AR AL B g E, D3RI B E L, 1%
BB BN S G E MITHEEURS A F BL A, th g B G A A A &
& IR LS A 258 5 H 2 B T SRR R M0 SR 8RR, H2k e B
TTEAT -

(P fEERE Y

1o B PutES e TR MG, BEr i ERU S HE e N
W ARPECGETE A, K2 0.001 7o, MRS 4 MUE TN B AAE
ffr, MIHHE -

BN TAF AR G 0 R e i AU sHE, e~ .

2. BeEE AN TAEANEERENME. (AR EARIEEAEIM
Bl <5 R] B RS A A (B B Ah o 8 PN AR AR 58 = A )
RS MIIHES R ISR ETTEN, & SEHEAERTLRE, hESEEAN
TR E RN A o

(1) fEER R A AL

B EEAMBEGIRE N R E ., &Y. 53T O & 5l E
IHERATE . M PR B G A E/NEUR R 3 AL (558 3 7)) R ZE A R
I, W3k 0 B E SR

B A A 2 FH NN LU 2958 A2

1. (M E R

AREEGIEEE T, WA TESEHANSESIEE N B Ch ., 5
PR B BN B S S A E R, SBOM S NE 2R, T8
I DTAE B 250 iz E R R 2R BN (“R007 7 ) I EEBURIE B
B ASERRACE RN 45 InEE, AR ST,

77



ale 15 =
..ﬁ Exin'?%s%&% H A BT MR R R B IR TR I R 5B R < SR 1 4 5 1 W 4D

ERfEES IR EERMARREAR T SORRIER . Btz . 2
ETHZER. ROMRER. NMARLSEMS.

2+ B DR AL B R )

(D fEERHRCKAE, EHARS HHENERBURN, S EERSTETT N &
I R85 s SIS AT B AR, DS Il AE A R A 2E 1K B el Al AL R ST AR s 7R
A FAAE AR SR R A B I = AR A E R R, 25 9 NGk ny, Hfl
EAR IR DU 0 ELR IR R ARSI 2 0 A B RSy S Bk, JF B
EERNBNE At = N S DS 4 cio] i L1 i SN 17 NI T S B A= D2 € 12 VA
o A E R DTS RO BE IR (M 00 [ 58 3 NEAT A, W RA(E R R O A5
B IE,

(2) AR TUE A R FH N BRI 05T, AR RS K 15T,
I B E AR R A R E B H AT, AR =T7 758,

(3) DAIAE B R T ER AT AN A58 1) 4 3 N AA B IR I AS A5 R SC55
(BB R DA 7 AT SR A (B A 1R 17 57 o A SR H T 3R 15 AN AR 2 S A AN IR I
B AN AR IR IS A A3 A R A N e gk (2407 7) , MM A R 5
AT R 2457 AR R 5 A L SO A £ e 0 (10031 ) Y R SRAS A 1 450 1 4
HNFAZORAAALERIIBR, ARFEA DGR L EN 2R b A
ARG ST, W 524507 B 240K H D2 3RS I 2N _E Q23RS 1A =
PR I S AR e L SRt R (0 22 0 70 S g Al AE AR R DT T

(4) fAE AR R R R R B BEAR R A A A R K IR TS 107 3.

3. fES IR B FP

(SR VR E ¢ PR PNIVEE YNV YA R X R N (SEIDYET g T

(D EUMSESR AR, SIBaRAEN, FARGE S ER R A
P Jir AL A R R R 1R DA T 5

(2 R Ak B R Ak 2 I 0 2 2 N e 140 5 9200 DAL i A A s ol 1 4 5

BEAT VA
(3 R A B R AL 2R T 0 524 2 N W0 e 140 ¥ Eh A B R (9 DA T AT
SRR A R 5

(4) MRAEMERRCEITE, FEBSEE S 5Bl r, b

78



ale 15 =
..ﬁ Exin'?%g%&% H A BT MR R R B IR TR I R 5B R < SR 1 4 5 1 W 4D
S CHUEBEAT AL, I Al (A A 1R A B I A0 A 0% 2 NIEAT

4. Fe O AU E M E R RS TR

(D P E T S HIEHRN, e BN ST Ak, Eil
RELEN, RGBS P 3R Rkt — 2Py,

(2) RN 2215 BB G 0 B0 0. 25%K ,  JE 47 3R 2l e 5L 4
ENIFR P EIER 25 % R ERRE M PUTER 0. 5%, EEEHA
ITAP/AS=

(3) AR FINEAE B E VO A AE R, M A .

() EHEAGE G

L GBI R AIETE . WIBT3Z 5 173738 i e 9 i H BRI At Ji A8 45
ELI

2+ AN s AR R S 2
BTG VR DA 3 < B 7 O (LI

3. NFE B AT E H B e B E 50% A, & 5EEEE A
GG NEEIE = A= SEYN VL LSl F

4. ERHERL. T EIER S B A R E I E T .

(B HeEEERIRIA

B B B AN G 0 B 2R S TN OT TR, BB N Tt AT
S BN T RN H A 5 45 R Ja T 5249 H A3 G 5 a2 &
WUHEIF RO R EFUE N Bt NHHET A R BN G ka2 &
EEN, i E T LA,

O\ St A ATL A 39T 1 (10 5 < B = 1

AN H e SRR LA [, MLARE A 7 (1 240 5 o AR B 7 HEAT B R4
Fe BRI B S HER S, B E MR 2 S EE S .

L FeRIE R AL 2

I GBI NSZAE TR SR 9 WUEAT M5 ER,  Prid s iR ZAMEN R
B AR AL B

2« WITFUETR WIBIAC 5 i ML BAC A S m] BOR BB iR, B AN AT
PR, S B AMIEEITE NBR L RBULE ., &2, Gt

bl

B ReE AR ERET™

79



Lo | =
O KIEEBE

¥ chang i asset wanagemant - 22 B T2 147 b, 3G IR B DL A5 FOAIE 245 6 0 4 WS MO 4 5280 0 40
TR A, (HR RPN RAT, HIIERR RS 7 R, SR AR
BT NPT (HESE N FEEFEE NP YRR B 1 4 i

Bl B oAk 3 RSS2

80



O KEESE

Ehang Kin Asset Management 1 5 HL (5 EAT B A SR 10 BB 96 45 PR IE S 5 98 ik < BRI FXD 4T 55 10 W] 4

T, Z&HH 5B

2. ReIE NNITE 2

3. (e &R EMR HEEMKIEBHEE R, EREEN. PRI
= RUE MRS

4. (FEEER) AR S5REMRM TN BIm . JRinstafrsdt;

5. R mAiREa AR o

6. EE&MUETR. ML 5 P

T BGPTSR

8. UEZR/HITRIK T 9 F L ARAT IR P 44 2

9. FHREZA XHEM (EEEF) L5, v RS M 53 H A

(=) B HTHR I THRARAERISZ AT 7
AR 1) BB AT — H R B E R 1 5% 2Rt BHERKIA

H=EX 1. 5%+ H4ERH

H AAE H RLTHR ) 2 4 5 8 9

E T — H R34 5 il

BGEMH R HE, AT, BESEI A ESIEE ANRIEESEH
WRIKIE S, EHERENEZE TIRH E H& 2 A TAEH NG b — itk
SSRGS E TN . AR IR RE H SO AT B oL S,
NAAE 28 3 5 R H AR B H 45 R 2 B2 2 AN TAEH A sASaT e i R 2 Bl
2 N TAEH WA

v B NIFEE o
ARFE G T P Al — H B B 1B 0. 25% I 2 R iH . 68 it

81



.'ﬁ :!:EJE—%;%&%Eﬂﬂéﬁﬁik%ﬁci‘iﬁ@aﬁ?ﬁé\ﬂiﬁ#&ﬁ%%/ﬁﬁ%ﬁE’J?’u’%%HE433
HOTEIR

H=E X 0. 25%+ 244E K ¥

H 8 H S 1 2 846 o

E T — H B4 517 15

B R HUHR, A, BESE I ST N RS
WRIKIE S, e NEZE TIH & Hi& 2 AT/ H WG b — it
SATEFGAEE N FHBEE IR . RS H BN A5 BUE TeVE A% I S AT 1,
JiFAE e T H AR B HE R 2 i 2 AN TR H A sAR AT 5t s R 2 Hik
2 N LAEH WA

Bk ¢ () BHEBRFAMFAE” FEE 3—9 WA, WRIEA VLI SA R b
WL, P Sebr S G N SHI2 H, mEEGAEE NNFE G b AT

(=) AIINEE TR MIH

THIRHATINGE ST H

1. B AT GARE N IR B AT BOR 78 2 AT 3555 300 9 FH S al
BB 7 IR

2. HEEE I NMESIEE NS HL S B G T ¢ S IUR A 1 9% 5

3v (&AM AT H;

4 FCARRHE AR DGR AR R A IR I 23 G DGR E A9 51N BE 4 2 FH 1R T

CPOD - St A AL 393 18] A 2 <= 2

AT G SEHEMAR ALK, 55 AR A 9% ) 9 A AT LLAAINARIK = o 31052, (H
RAFIAR I P B 7 AR G J7 AT A0S, A3 9 9 FH R B s WA e O, (E AN IR
B, HARSRAIVE A SRS “IARHLA " BB A .

(F) FEEHL

AIEEIBFIERE T S OB AR, FLANBE S5 1 SRR L iRk

82



4 A —
O KIEEE
T cang in noser anmgoment 3 1 (2 4 B A1, 7 TR AR 0 00 0 8 S L 500 5
PRI i AR R L IR SR TR, S IR e A A N R H
BB N ZIUR IR A5G 7 5 iB T T 1) Bl 2 St H BT AE 4 7 B B E
\

NP

83



O KEESE

Ehang Kin Asset Management 1 5 HL (5 EAT B A SR 10 BB 96 45 PR IE S 5 98 ik < BRI FXD 4T 55 10 W] 4

Th. E&rlm 52

(=) FeE M 14 R
SRR RN . PR A R EAE S A AN 0B A
KPR FHIGIARA, Fedr OO DU R 4R B SR 25 A Fo i (E AR B RE 5 1 AR
(=) FeE Tt I
S AT A 3 T R 6 7 A 00 2 4 ik v I 66 R 4 W R 455 R 3 R
L SEHLIR 2 1 A B
(=) FEE s/ e S5
L TEFFEH RIS KA T, ARESHFRE IR ERZ H 12
W, Fr (GEEAFD AMORH 3 A A PR T I 2 i
2« ASEEW R TR WiFh: IEN a5 FRTE, BTEE IR
G LR B L4 L0 R B B N G i B AT TR B8 IR AR, AR
NG E W w sy AR
A 7 e 5 B e B E AN RRAR T TR s B EE U as 70l B 1 1)
S G AT U 2% 50 B 3 AL 2 20 P 4 400 A REAIG T THIME
4, BF—Fe B A RS A
By AU E NI AT, MILE .
QUDR G WIS
G 25 3 7 58 F S R AR L A 2 4 R v I (T R ORI L 2 4 2
SrEOAT R Bl A BOEC A e e T RE N
() w70 Bo 7 SR IHE . 15 5 SEi
REEGWRE T RS E AN E, HFRESIEE NG, Wile
TN A
H ST R R H B B0 28 2 Bo v H - R T 0 O R A D fr s 1]
A 15 A TA/EH.
(75D FEE Ui /il s R A1 3
He ISR 20 OIS I R AR AR AT B T i FGAth T 2 2 Ei R o 3 FAT 7R 4%

v

84



ale 15 =
..ﬁ Exin'?%g%&% H A BT MR R R B IR TR I R 5B R < SR 1 4 5 1 W 4D
WHNIELADNT B, AR TSTEIATHIKE M T2 5 i, e
TCHUR PR S A Wi A N BB 200 B B3 5 e it Z0R BB R TH5R T
%, AR QLSS AT

(B St O A=A LA 393 1) W a2 G

AT S ARH L K, AR P ASBEAT YR R 70 BC, 6 DLASHE S Ui W45 {ll

AW FEATHIE -

85



O KREEE

Chang Xin Asset Ma A A8 BT bR R B IR R U R 5 BT S SR (1 4 5 1 B 4D

T3 Bt EHTT

(—) FE&oTEUR
1. BB NS SRS S 5T
2 BEMSTFENAPIFEEN LA 1 HE 12 A 31 H: & REEN
SRR EN: R (EEERD AT 2 AH, iR ANt
RS
3. BEMFUNRTICIKALT, UNRTIT ALK RN
4y ST AT I A R 2 T IR
5. ARFGHSTENK ., ML
6. BGEHARESTE NS BRFE SN SKE . FUEIFET HE1
SRS, HRA R E G 1) < 2 THIR K
BEENGHSESEMNRES WS TZE . MBRGI T
I AFEE 2 58 77 A
(=) EEMFEH T
HEEHAMEESREEEAN. BT AMEMLHEGIES. Bk
T SRl 25 G A 10 2 T 2 25 BT o SFC A 2 o U o A e 5 10 4 45 R 3R 10 A T
it
PN AR I I S 2PNl | o W I VA S R 2 A e S YN =
« EESEHANE R RS TTES AT, JUERESFEE AN B
o TH M TR e i E N A5

s

fB;ﬂi

fh

]}

86



OKEESE

Ehang Kin Asset Management 1 5 HL (5 EAT B A SR 10 BB 96 45 PR IE S 5 98 ik < BRI FXD 4T 55 10 W] 4

Tt ZENEEHE

() RIEEGHUE BRI NAT & (FeiR) (BIEINE) . (E B P ERIME).
(B R) AHAARME. HIEBHEROS 5 BB e K A AL,
A d g M B HTLE

(=) fHEPER SN

I E BPF SO N EEHA . BB AN AREEMHTRE A
R MR nHEra N L HEN ) SEARNE AN A ERE R S e 1 E
YNNI YN E (SF YN kA

NI A5 B S5 N DRS00 AT AR 2 9 ARAS AR 35
AR EE R 2 UE R B E R, IFORE TR S s R
SEEEVE . JeBI . TR Ak

ARFEL AR DR S N2 Hp EUE I 2 0 B 8] P, o T3 R T 415
S I R I 2 R A B R CRURNTIAR “Fa et ”) A e EI M )
i CLURMRIFR “HRE P 7, SRR gE BRI . et E AMuh. o EHER
LG TR ) SR, TR R SRR H BRI (e a ) 2
SE (1R B Ay 30 B B 1 8 O 30 2 (15 2 Bk

(=) ARF AT B SO NIRRT RGN REE R, A FIIT8:

1o BRACHE. RSP IERRR B B R
v XFUEZFR BV Gt AT T ;

v R R B AR AE AR
v OREBHAR R S EHEN L REEE NBCE I S E L
- BEARMT AR BEAMARE AL ROE . A4 s P 1 S0

6. HERER SRR A AT

CPUD) AR S 2 TR A R RER R SOSCAR o RIS SR AN SCSCA), 2
A5 BB 55 NNDRUEAN R SCA R N 28— 8 ANFISCAS Z 18] AR S, LA
SCCA g HE

ANHe & AT IR BUAE BRI BT R s BRI IAh, T2 m A AR T

[ N L "R \ ]

87



’% KiEEE

Ehang Kin Asset Management 1 5 HL (5 EAT B A SR 10 BB 96 45 PR IE S 5 98 ik < BRI FXD 4T 55 10 W] 4

() AFFPFERIEEEE B
NIT 4R (415 B A4
1. BEGHERYH. B mREE, (EeaF). EERE I
(D) (EEEAFD) £AE (EEEFD) UFEANETRFR . LEKR, B
B AREA N R B IF I e BARRET, Ui B 47 i IR RR I 55 08 T 4
BE 5 B RO i (0 S TR VA S A
(2) 40 55 U0 B 5 872 d5 K PR PSE b 48 i R v ik 4 B0 08 3 SR I A 0
B2 S e NGNSl Y A T 2 AN~ B 5 N~ S Py N A 7S PN =B 8.4
B N FES A NIRSENE
77 it BORMEEE 2 B A S UL B AR SR, F T R 5 A SR A AT 1
RO MBS R B BN R EEEERUN b ERE I S RUE b PR S
BTG i PR
SERARE, U B 5 TR 5 B KB E R
(W, B BRI =ATAER W, SO S5 U AR &7 ah BURHEEE,
HF G A TR 58 Wity b, e r BE 47 iy DR IV 214 6 A T G B R LA O il
EOV S BRSO B i BORME AN E B AT, R
NZEDRFFLH— I
B & LB, B e BT DA BB B G40 5 U W R 7 i B R
M.
(3) FEEGFRE IS FC EETE NS E NS (8 K EE
IEAE MR B G B R BRI L5k RIS A
SRR E AT
BE G TN L B Gt UK B 1) B PR G 1 R A UK B A, JRAEIR
BASFUAB I H SR TR E N b
3. (G EFD EHASE
FE G TN AE USR] v [ IE M 2 B A SO B I H FEFR e A B8 3
B ARMAE.
4, BEE&EHERR

88



..ﬁ Ejﬁ—gs%&%Eﬁ%fgaﬁﬂk%wﬁfﬁ@aﬁﬁé\ﬂm#w@%/ﬁsﬁ%ﬁa@%;%;maﬂ4:3

(FEERD) ERUE, ETTRTpEE S B0 e Bl e B Ry, B P AR
24 2 /D43 R AE 4 TE WX b 4% i — I e A AN B 40 R THE

FETT U0 70 PR 4 00 R ) Bl TR [ 5, R4 PN N S AR AN TN T T8 H
R, i I FeE e Wt 3 G B HLAG 19 3k B2 78 I ) R 3 i s R 4
T AERT 5 < 0 2R T

BB NN Y LEAE T2 FE AR P b f — H IR H , FE38 58 WXl B 5 1
PRI T o fm — H IR A A (B PN B 4 0 0 R iAo

5. BB A T ml A A

BEEEHANSE (GEEEFD . HEU U HBEE B3 Ut BB EES 0
BRI L T8 [l kg BT BT A R B L B2l 3R A, R ORIEFR B8 Re g e B 4
B AL X sy i 0 L ) A ) o 52 IR A S TR

6. FEE MR, QIRESEERE . B IS MR STERE (
BPH G LR

SEHARCYEGESE R HIE=AW, it 58 kS FEHR Y, HE
JEMR T BT 4R E Wt b, IR R S PR A S BB e T b iR
FE s o I 5 e T E R B M 4ot B UE SR BRIk 55 A I T T e 55 B
Bt

EGEMARCHE FAREERZ HEWNNHA, gl el ks, &
H R A B B R E P s b, IR R RS SRR A T B EE AR E T L.
R AR YESEL R Hilg 15 N TAEH W, datl 52 it &=,
KRS S HARE M L, JPRFER S RORE A & & B EMRT L.
(GEEERD) AL 2 NAR, BESEEA T LIS YRR E . kR
A R

e TN L 2 7 e < PR AR S AN o R T e R < A S B G I A
BN R 73 B 4%

T A H IR — P B R B A0S B Bk I e e S A B 20% TS TE
AR B ILABFE TF 5 AL, B BN B /D B 2 70 JE 4 v IR A5 <52 e 45 8 3
TR HAth S BTN R AR R B e BRSPS S B,
S PSR O BV T 0 B 7= it (R TR, R FELIE M 2 DA (R R IR T B 4

s

5k
s =N
=
A

&9



.'ﬁ :!:Ej?gg%kmwﬁ%Mk%m{ﬁ@aﬁ@ R 2 4 R A

7. IR

AFE R AR RFM, ARG BER L5 NN AL HE g Im 4y 5, IF
FHAEFR B RPN E Mg L.

B R PITRR B RS, A2 48 AT RE X 2 e 0 A0 RE AT N o B 2 e (A A% 7
AL EE RS IR T B A

(1) HemAFREA NKZHH T e T

(2) (EEEF) &b, REEH;

(3) #¥raiatErl. Res

(4) FIFESEBN. BEFEN;

(5) HeBEH NZFEE GRS HAR NI IS M EUE L. A, fiE
HHED, RESITE ANBLESRSVNWAN B EEZE . HE . EEHED

(6) BHEEHN, BSITEENIEELW S RERTE,

() REeEFHARITEFFA T 2L BRI R 288 A & 1 sL bR

(9 HeEHNSPEHANN, EeGLHAESE AL ReEE]
T N AEA S

(10) EEEMARFEFARE 12 M NEEBELH 2 Tt

(D HEHENBEENL T ETE T E S5 N SRl 12
MNHAZS B E 2 =1

(12) W hRIEEMre. HeEHENS . a5 RVRR B

(13) FEGE M AL E RGN 51 G2 R G BV S5 AH AT %
PR KATBUE T JHSAE T, S8 NBUH L TR e M TSt AR &1
EML S5 AHIRAT NS BB AT EUE AT . I AR A

(14) He a8 PN AL G M7 T Se i g BN L G308 N S RS
S PRz ] N B 5 HAT B R 35 50 AR 1 2 =) AT [V IE 75 B 7R 4 9T PN 7R B PR E
77, BB WA E OGS H F I, o EE I 2 53 WUE S TRt

(15) e iras 70 Fo S It

(16) FHS. FLEH. BT, BB SR EbnE. THE S0 gR



."ﬁ Ejﬁvgs%ﬁﬁEE%%%M?M%%i‘?ﬁ@aﬁ?ﬁ%ﬂiﬁ#&ﬁ%%’ﬁ%%ﬁﬂ@?H%%HE433
KR

(17) FEMBIFE TR B S0 PR E E 7 2 F S

(18) FeG i o i Il 55 B

(19) HHHE 4 B il

(20) AFEGITIR /P HE . (el

(21) AFeE KA BR[| JE 4 7p B

(22) ARFEEE SR A AR R I3 £ 52 G [ P A 2 S A DB i 3 T

(23) ARIEGEAFHZ PG W62 m] F I B T2 F L B[R] FR O

(24) ARG AR5 R Bk 4 PR R[] 50 TR 82 s 7 o o 5% % 5 Ik [ 5 o
RN

(25) AE:EHEH L% Bk 55

(26) K& (5 BPHE X5 NN ATRe xS 5 & ke A AR 5 5 41 40
RIS 7 A B RS D (14 HAth S5 T I M 2 R 1 A = 0.

8. WIHAN

1E (BEGERD) AAEIRA, AT AL b IR B 72 T 3 EVRAE KT
JETT R B O AN A 7 A R R R I B SRR B, DL AT RE T A A
WA ARG, AT B ER S5 NN 2R Ja B SE RIHZ I B AT A TT T
T A L B R s EIE 2

9. BEMBRA ARSI

BB AR MRS JUE I, B HRER P IR 2 &%, IF TR E.
AIFEE G ARA AN KM, BHENRYZ/DHET 30 HA S EE M TR AR
SIATTFI A U0, H I, WP AR R ST

HEMTRA NOEAITHERSMIRA AR, SN & E
MR EE S B N K2 R BNV B AT 5 B8R X551, BN 4 E
R PSENSE i 1€

10 FEGHRTE B7 SCRFIERE B ER

B TN LA i 4 AP A B SR o R LA T B 7 SRR IR S L B
PP SCHRFUE T3 TAE o5 4 1 B 77 10 LR 25 30 P BT 1) 8 7 SCRFIE 7 I 4 o B4
BTN L TE B 4 2 AR rh R R I B SCRRIE SR BB B SCRHIE SR T E
ol 4 7 1) LA AR A5 R 42 T AL o v 57 A9 DR /NFE P (R T 10 44 5%

91




OKEESE

Chang Xin Asset Management K (2 H1 7 (2 SLAT I 81k, R TR L0 4 R0 250 8 4 0 O 9 MO 386 0 10
P2 SRR SR W4
. EEREBRINE SR
BB NNAEREMRE . RS F RS S E PR S AU
CHHD S0 R IR AR I IR S 0, AR R EUR . Fretbol. Sasihi
8, T 70 HE 7 IR B 52 T o B 4 AR IR PR s ) LA B 75 1 B PR T B
AT H IR
12, BE&BHEPGENE BHEE
BT NK AL IR (S B INE) BARSGEE . VAR EE I 21
A RE , FEBGIER 55 AT B AL 4 e I i AP B B i S Ut 45
B b . BEEEHMNKAERGERRE . hUHRE . FEREMRRHAGHR
B R R HE S AR BEALIE A K5 B
13 ST/ AL S 67 115 B4
B BN YIS B N R 2R SN 2 H A, A2 R B
SRR BN PR TR B N S R A4 PR BRI, IR E R
BB PN YRR . PR A RS S R A S B
(R S04 AR S 65 55 R B A T
14, FEEH BT 2 BRIESF 115 4R
B EBNNAARESRTIENTTRITEFEHAZL S BN, £ EE R 21
TE AR T AR AT RATIE S B PR B, SR IRTHANME, DR
ARANRTANME (5 34 551 E I L. Bl SR R .
15, JHHEMRE
FE A FIHIA ARG 0, B8 8N R 2 R 2 2 0 =i /N xof
S P AT IS AR 5 AR o SR I 7 0 /N 2 B R o Bk e FR 2
Pt b, HERGIE EAR S SRR A B TR SR B R T L
16 St A AL A 18] )45 S 4 i
AR 4 S AL B, A OCAE B RR S5 N BRI AN E M B4 & [F)
HE S W45 1) AT M5 B ER VR WA S0 W11 “ ML) 7 =15 L E
17, rp ERIE 2 E 1 A 2
() BERMFEFRSER
BEEEHN . B AN S A (E B SRS EGIE, eI L

92

tﬁﬂi

b



Ty —
.'ﬁ Ejﬁvgs%&%EE%%%%?M%%i‘iﬁ@aﬁ?ﬁ%ﬂiﬁ#&ﬁ%%’ﬁ%%ﬁﬂ@%H%i)%ﬂ)%433
ERE BN G T B B ER ESS

SEHN. BEEFEE N LAETR M N 573 AT i R A T iR KR S5 B .

FEA5 B UENATHHERESE R, N ARFE  ENERS S A E R
P i PN 25 548 A T S5 R0 B L E

B NN G A QR ERE R 2 RUE M (BeEED 14
SE 5 0F JE BN G ) PR 4 B FE A PR 0 0 ER T e (B A A
FeaE RS . EHAESE . e TR L. e IE R E AT
R G B E BT E,. HE, IS AT B il
BEEEHN . ESFEE ANNCIIETR IR ik B R 5 BT
BN BEETOE NRY [n) o [ 2 58 4 B 74 R P 4Rk UL B 11
BEEER, FFORIEAHKHOIAE B, HEf. B8, K.

N B E R, RTHE B ER RS i, FeE B AR H o EIE 2

WUAE 2 FES 4% A IR M 2 MR TR 150 3 B I i (A HL A3 B ok SRAT 2 KR M )
=3

SGEHN BEE N AR EE I E R T A5 BN, thrlE IR st
HRFAR A MG B, ERIEA PR g . AMRPIBTE . Amist
S IEFHRREENRSR T, BERIHME BHEIRST IR BAARESRN 7T &H
B IE MR 2 AH SR E o HTA B P an = 15 B ER 9, 123G A e
F1313Z

NI GAE B 5 N AT R A {5 Bl B vl R B L%
AR, R TARRA, TR R R B D RAF 2] (e E ) &R 10
Fo

(B 5 BB A IS &

WL Fa S ERATIG , FEGEHN  BE ST N R 4 O G
MAE RS B E ST AR, U ARER . =il

O\ 15 8UEEE B EE Y

1 BB rid S IIE SR/ W B2 A8 5 v ik e 1 ) B D) HL Al i X1 3 43
I ;

2+ WA SR B S B BN 8 N IR HE Al 5 5
B 5

s

93



& KEHEES

Chang xin nsset Wanageenant K5 Hy (3 ST Al A T LIRS £ RIE 0 00 0 0 600 1 15
3. I (FEHFHD) A E A ERNTEE

4 FEEE . HERE 2B (GEEEFED) YO ARSI .

94



OKEESE

Ehang Kin Asset Management 1 5 HL (5 EAT B A SR 10 BB 96 45 PR IE S 5 98 ik < BRI FXD 4T 55 10 W] 4

T\ DS

() MUARHLHI R St 26 AF SRR 7 AR 2 B3 7 Ve

S EE AT R B HAFAE BB AR RARE [ BRI, AR o KPR BE OR 97 2
MAFEEA ANME RN, S BAL SEEE NI 20 JFE i IhsE
SRR, T PMRIEEEE A I e 5 R 205 Jm -IIARHLE], Tof AT
AR N K 2 o BB BN 278 5 A AR B = H 30 R 2 & 2 =] e
Mo BEIE I SR LR 25 5

Fre Bl (1D En 25 0E R i i HR A E SR 20 7t
WA EERAFEIEM B (2) RS THRE HHE B EME &) =
BB M EAFAE B RAE MR 5577 (3D HAh B P AN A7 A8 B AN & PR Y
B

(= ML S 39T 1A] F) 2k 32 4 2

Lo e ains H I 5 52 ]

(1) ANk~

AL A S pt s E] A 8 RN AN R RN AR U ™ F) F g OB [ R A i o <
D AREAT N R FR I e (] B 4 M AR I P B < () 2% FR M I [m] e 4t
TR

(2) FARIK

BB K URIRORBE AR 0 BRF A N AT 2 15 (R 20 € (R JBE [T BUA
FEHRYE EAEM IS AR AR 0 & BELA A€ R SR T, LA SR T Jem IR 2 5 BN AE A
R T HE o

(3) 24RpE B 7 B — A (8 H 26 557 1H 50% LA B, @ 5REEA
RN G, B BN S E I e, JFE 5 552 5k 4 H I RE [a] i e
8 SCA IS (B35 T o

xF T I AR LA = H USRI e [ BRI, ik <8 BN A0 B 2 A FD B[]
AR SO BRI 6 /5 PO ALAG =2 EUSCR0f) HR U B, A3 B8 3 X 4%
AL S FH i R 2 A SR A A H O FR RS

95



.'ﬁ :!;Exiﬁ—%s%{t%EE%%%%?M%%i‘?ﬁ@a%?ﬁ%ﬂiﬁ#&*ﬁ%’ﬁ%%ﬁE’J?’d%%ﬂﬂ433

2. BEHBIEIL

(B RLH) S2ta H R)  BEN ROXHA IK F  B S AT S A B, 480
W RS ARAY, ASIK P B S7 ) R ARG o N8R P A AT 42 R DA 4
AR HIAS R R S+INARIK P 57 H HA” M xUBEE, R BF 32 00K 7 47 401 44 R 18
REFBEMAFIRIERIGS o Z2 S P A MIARIK P48 5, KON - 480K = 43 442
R M AR R

JE FHONASHLAEN S H , HE 883 AN S Bac WU . LLE: & I BRI S5
YRR B3 i I N A YRk S S WNE AP oI

IS P P~ e G G, RS E K RS ISk

3. HEEHE Kol gt

(VLRI 1) 2t 00 ) AN 4 ) 4% DU B B AR R b A MV SAR B b 24 DL 2 4%
W P 7 A R o B4 A AN AEMIARIK P g AT B 58 927 Ak B AR I B AR
HA BT HRAE

BB ARG WU LE R HE S G, B2k AR 1 e T 7850 19
=V A VS i 2P

Fe N RN _E R A AE MR B E S 20 ANAE 55 H P 58 ons 2 480K - #
A IR, AR B iRt 1 52 BR A5 v [ IE i 2 0 A T BR Ab o

4. B4 MhE

MBS T2 H 5 A8 BN DASE R At 85 R 3 i3 B3 7 9 B 0ns &2
SRR P AU I S (B P HEAT A0 R, SR B T YR IR AR BE 7 SR H AR
B3 8 AZ A B A1 ST RE H AR — RN NS o B A TN RN AR B PR A
N—AEEE, AR B A SO B TCVER & BIHE 73 o

(R 1) 2t 01 ), A < B K X ORI P B i B K2, SIAT A% B
AR AR G RN A7 AE 2 MERIK P, ASRI AR IR P 3 TP REAT AR B ARSI P 2
TR G (b2 e BIARSGELR .

5. &M A

(VLB St 0 ) AT P B 7 NSO 28 2 o TR RS P MV ML 7 2 o
WL BT 2 A S B R

B N TT AR BRI P 5% 7 AR 3L J5 4 5 Ak BV AR K P 9% 7 AR DG 1) 2

il

96



..ﬁ :!:Exixags?tﬂ% BT AT A R GG B IR A A IE 5 3% BT Ak 4 SR B R S U A
MANEEK P 515

6. L4 I as or e

(AL S TR 72 A8 7 G 4000 A2 A RN 2 0 L 4 P I T T
SR PN TN AR I A AT U RS e o AR P AN IEAT WAL 7 20 B

7. EEWEEEE

(1) HeHEE R

(0SS A1) St B i) o 4 N 24 f 40 0 I K 11 5 4070 4000 R R 5
SR THFE .

(2) & MR

(ST ) 2 i B ) i e AR A5 o A R S TP IRR AN TR B e 480K P b AT
Guiflll o DNESIK P A OGAS B i IR o5 o B AT B R, 0RO BR T

1) MAST /(3 EARRD . FE&AFR. MIASIK P ior H ISR AR (S B

2) LS P RIRE B 7= WA fufils

3) RREEMATR AR RAT NS EEAE B

4) AR PN R B A B R L 5 A R R PR S 1 B R A U
Hofth 555 58 B IRIBUAH R 2

5) AT HRAR R T Ak B R e R A B I ] AR LA E B E S 5 X
6], 2B BB X 1] AR 55 7 I A AR I A%, Ay 3G
R A P B AR B G (R

6) T A8 B A R A7 E RS 1) FEA R 0 B AH 56 UG B

(3) Ifahf s

SEG R NAE S AU Ab B R B . 2 RS ML DA B R A oAl mT
e 48 % R 2 7 A R ) S TS R B R AT I B A5

i PRV AT I P 2 5 P9 28 7 24 0,4 Jis R D5t DR S R e R 2 W8 7 it sl P A
BN X S [ s . XU B 2 FE A R

Kb B R 5 P R IR 2 5 PR 25 I 24 R 7 Ak BB A RTRE IR 1] 435
PN A NSO M9 2 P A 26 1 0 S B A5 o (S L) izt 4
E AR P8 P TG i — P 58 R AL BAR T, JE 4 T N AR VA B AR FIL I 45 i 4%
e B RATIGR A% o

97



le 17 =
..ﬁ Exin'?%g%&% H A BT MR R R B IR TR I R 5B R < SR 1 4 5 1 W 4D

8 R R AL EIHH

BB BNKS 2 M S Oy AT AR 2 B A S U 1 e AR BT 585 R A% Bt
FRAEEATHL . TER AR ™ 587 fe 15 At 58 ARSI, 2k < BN AT B i) ] %
M o L PR 35 < A3 BIRF AT N ST LA I8 0 X6 L T o

9. MARMIH T

BB H N AR JE AL A 28 LA B )5, S B 72 GIEZRED
WU IR 2 T IMEE 55 Fradh AT 8 T IF 35 B s vh & L, AR h .

BB BN AE 0 - ARHLAIIN,  5URr € 527 D€ R A S B IS AT &
CGUIEZFED) BUE 2 THImEE S5 Atk E 0L .

BN AR R SN LIRS oA AR H A, BSOS S A H &

B L2 TS 55 B et X AR L S A H AR S 45 A (R B 16 DLl A%
T RN, AN S AR AT B #1352 0E 2

SIS 55 I oxeh ik < 6 FEAR T BEAT B THIN, X4 755 39 T k< AR ML ) 247
MRE S THIZEMER I R, PTEIRF I REHFITE L.

AR 7 58 4SS AR IR B < BN B 2 ke 7 A 7 (AT DR 22
R, BHABTF G CUEZFR) WUE I 2 VIS 55 FIoct AR - BE4T 8 T IF90¢ 3 L Tl e
R,

(=0 AR R FMEEHLUR RIA SSHE , PSB85 A E A i
PRI 70 R AR 2 m A R 2 5 R 50 A B BT AR S 1, B
BANGSHESIE N —BUFBATIE S8R 5, R0 500 A A A 25 70 1
JRPEAHMIFEMA R RTIR T, T E XA > WA BT IR O, Tof # T &0
WA NRZH U

98



OKEESE

Ehang Kin Asset Management 1 5 HL (5 EAT B A SR 10 BB 96 45 PR IE S 5 98 ik < BRI FXD 4T 55 10 W] 4

T REER

() AR IR

I AR NRGMES, B EERETREN 5671, Kk
JBET AT I AR ALK SR BB GV BRI . ARG R SRR R AR B R
0-95%, £ R HEETE e B LI, ARESE AR BAR T B, 2
ERILUK AT RESZ BIRE M . A I 8 PR R E LB FEI S, nsexdiiss. b
T2 ) AR THT R [ 7 S 2= W R N 7, RESRARALAH G, DRI & X
Kro BEAh, AT it il BB oAt dh flr, 88 Rl ) At R RE PR T 370 1
FRAA T B e M R Bl 7 AR R U, RS2 B AR I e ) BB

B

2+ ARG RHEB /N SERL HRAT NG AR B Mk, RATTT
O [FVRF E R RIALSERAT « B HTIBT A /N AL S 577 2 155 A B
HY, BER SR R AENCEZ, B TN E AL SR TR RS S
BN FEAE, ATREE AR I P R

3y AN G R BB SCRRIESR, B SCRFUESRLE B Y T i A O R AT
HATRmahtE . mleas FAFIE, e AR . 58 SCRFIETR R S
SR B DA IS, A 2 52 2R R SR AR B A AR IXURSE S B e IR0 T XU 25
SN AR BE B I B SCRFUESR 8 VPR AR AR AN, NIk <ot 7 i o i
IR B RS AN S B8 SCRAEZF MR ARAT AL BEN. 108 NS
B LIN, AT R 2 1 oAU BT U ot S PR A G 0 AU

4, AFEGAGEPOE, POERA AL mXR . sl Rt B 17—
bR BRI XA, BOIEE B AT BUR BT ARE brAIETR A ] . imshtk
ANy g Y N e Y e o

5. ARG BRI, BARWITCRARE S S HE, mHRIESR
Gy BATALRE, H A FATIEIS . Ie 48 Bt A2t ] i 2 A8 s AR i
T SZBORIR o AR ISR B F S 2 S B, A0 R3SA A L X e 1) Py b
AEPRIESE, FME R BRI, AT RESS BB R E KK .

99



.'ﬁ E*iﬁvgs%{t%EE%%%%?M%{J@i‘iﬁ@aﬁ?ﬁ%ﬂiﬁ#&ﬁ%%’ﬁ%%ﬁE’J?’d%%HE433

6. AFES T F A ZIRUESE, AHEEFE S PEH ] 5 b T {E 77k 5 A
i B3 FT 5 A7 e S R WSCEAY B o8 IS R AL, #5058 35 AE T 358 By 52 R FR ) e [
I, 7 2 RS AR 7 TN 8 G v R 2

(e RN E s 49X 5

BB IR RO B AIE AR R, B HAb R TP IR T I SR R P
T M PR3 [ JXURS: A, A 8 < 30 443 T W v [ A3 SR TR A i R B s 28 Y IR K7
PR, BAR S B AR R UE A AT AL A S XU, BLFE A EIERE A N S5 5
HNEERIIE TR RAT N B ARAE A AL 245 ORI 46 7 T A7 AE 22 53 AT e 51 R 11 AU
AR RIEREA NAESPLLIRE . AT R A EE J7 TH R IR 22 mT e 51 R I XS £
FEPM L B BN A ARAFFE IR A N RS [R 22 4 b T3 AP PR AR IR i 22 57 DA &
BRI RS AFFE IR NS W ) R AR FEUEAR 1T i XU eSS
Ab BT HIAREIE SR A AT N AR 3P S5 B0 R W 8 7 T 5 156 A AT REAFAE 22 e O XL
BN MBI RE B T 22 5 AT 8 B0 AR XU

(=) BBHE IR

P A I XU AR T I AR A5 P RS S sl P XU -

1. T3 XU

WEZF IR RS2 2B R R L BRI E . $500 BRARNIAS J) i 45 25 Fh R 2 (1)
SCMA T 51 RS, R AR R B P ARV AR UG, TS A4

(1) B RS

PR MBUCR . WBBUR . PV IBCR S5 [ 5 WA B BUR AL S BUIE S 1T
S - AL B S L G AT S AN

(2) 2 5% R AR

ZBria AT B B AT 4R A IEF T3 IS /K 32 2 2 I B iE A TR
S, R, BB T Bl An RS, R K rie
B R AR, AT A U o

(3) B

ST 3 R R ) B 2 3 BUBCEE T 3 B Aot 5 1 3 A A R 2 32 () A8 5y, [
I B 2 5 A [ Rl 5 AR AR K o RS B T E 5605, HIGEE K2
52 BRI ZR AR FEA, AT AR A -

(4) LRI AR

100



okEBEs
Chang Xin taset Wanagement K (2 H1 {25 S 47 Ml it A4, % I T LU £ TRUAIF 5 48 6 5 3 (040 S0 43

B FEA NG R F 2l e T Ok i, R A @ T I, &
VESE T2 TR, DT 52 i 5 465 1) SE B

(5) YR

T2 AR A AT R ] R B AN [R50 113 A TR (52 e, AT 5 BSUA ik 4 Bt
B bl A mDE G S R A

(6) bminnaE XK

EHAFMAEZ LR RN R AR S EANE, KSR

S A A B B D X PR R G RS, HIEAS B 58 4 T BR %A XU o

(7) i s e il 2 A2 3 1) AR

T A 2 2 AR BN X 4R 5 R A M 2R AP AT R B A ORI KU, F— (1Y
ISFEFR A RE T 3 s i — UK BRI 7E

(8) P& B X:

TR 28 el 52 i [ 5 WAL 2 2R UE S A RN IR PR B e %, IX 5% |
T Ffr s RN A% AR ELOTH K

2+ A5 H XU

i RAT N ILEL L B4 ST BIA R, sl T 01257 & AT A& T RIS
SSRGS T BRI, 15 F R B AL IE 558 5 %o F R L0077 A AIIE 55 22
E1 R o

3. Bl XU

HTi3H5E G AR, FEOFHFARRIRIE . R SA AR L4 RS . 730
M PR 0 475 T A 2 <t ST B N RUE [, 5048 A 6 < 050 AT A2 08 ) 300 < N A+
R <5 B2 (] A B SR 5] BRI o

ARIEGI TG AT KB BA B R s, S5ReE FZ2E R Y
IRz [l 22 HEAR VLD, RENS SCREANIRI T 16 T T $L 5 #5 (RRE (R 25K . AR EE 4 - IR
A R A5 55 255 T e 2 T i D] 5 08 [ oy R R sl 1 AU « 7 T4 B K
B[R] 77 3 B < B NABE I 5 AT 15T i ol AR A 2 < B ] Py 30 <6 75 22, T
EEEEE et - A e g S LY N A SR T AEIVR G K B
TE EUARUSE [ A2 I SR H 2% FH PR AL 20 1 XIS, 5 38 ) 48 e, D) SR A7 1 L <43 0
R NA AL .

101



ale 15 =
..ﬁ Exin'?%s%&% H A BT MR R R B IR TR I R 5B R < SR 1 4 5 1 W 4D

(1) g, a2k

N Rk < H N B ] ) B A 2 T LA 53 0 B 5 )\ B e ) A N 5 e ]
P

(2) JUBLH T3 ML sh I KRG PP A

AR EERGT ENAA REFMaIMER e TR BEREBE. figri
WAE S WUEIIE D 583 . B E AL 15 BIERADIEEEMN L, &
I 1B AN 577 T DL B B (i sh Itk o RIS, 2 BENAE S TR I 3 s
Fa ke BA RAFRENE DU AR o (R, ASJE G435 58 10 T 3 B AR B A B R A
AT, T RLDLBC AR BE 5 24 5 1 R 8 ] 22

(3) EAUBERIN i sl P XU B 14 it

BB PN LAY PAY S A ] o AL S0 2 < RO [ 156 DL EAT 7™ 4% 114
HATMI . FHPEE SRR B e BB R, 520 BN G & 2
SRR SEB G DLREAT IR A PE PPl AR TS AT DS T A8 Bl R . 4 A 30
ERGANE ST BRI, 3 8 BN SAE TS 0 VAL B e 21 & 57 A2 B
AET BB L A2 3N 5 2 < By WU (LI B (N B Al |, o IR AZ L AR [B] HH
o BARGETE LA ZF U O\ BB iRl S5BmE" J4 “ ()
ELAUSE 1] (155 8 S AR B 7 307 HIAE R AIE

(4) SEfties R sl e X 8 B T B AT TR . RE e R 35058 i L 2

1) B[] BRAE 22 S A IRE (RT3 BARSE itV W AR S 45 )\, &
AR FR I e 7 A (L) R[] BUAE 22 SO IRE AR IR S 7 B
“OChD) BRI IR S AR T AR SR .

2) FEMF P E A [ HE . EIR B AR ] WA SR A “\, Ee
WS EE 7 FAE C (D) BB BRI R ARy 307 (A SCHE «

3) Wi H e Jy1 e [m] B

AHEE X FFEEFFA AT 7 HBBE WRAME T 1. 5% E 2%, JF4 £
TR BE[A] B AT N F W

4) BfsA e

THEME R E ARSI <= e a7 5958 O8N %1
FRLIE, #5 HH0— b E H 2 515 50% AL 157 HBLUE R 2 %5 K& Bk 7

R

H

\uz}
=

102



.'ﬁ Eajﬁ—gs%&%EE%%%%?M%%i‘iﬁ@a%?ﬁ%ﬂiﬁ#&ﬁ%%’ﬁ%%ﬁE@?’d%ﬁ%ﬂ)ﬁ433
Wyihkg B R AR S BN SO EAFAEE R EVERS , 2 53588 A
ARG, SRR SR A, i 4 TN . 2 SR B AE 2 3 A B [ 3K 00 ik 8 45
i 52 R < DN S ] RS (1) 4

5) SN LB

FARTE I WAR S U W “ OB 7 TR N . A8 4R
BT, SEREMEHLHEI R, DL 0 A0 A% L3RR FE S i B, IFA1R I8
PR T (R RO A e o DRIRE S B P AR IR (LA AN e 1, e SR DA At
A AN PRI HAT AT BE MR T 5 F O ELR I (R Rr & 55 7= Ak (8, B S thF
A N T Be PR T G 452K

(=) EHRE

R BB R A, W R A B 8 B A & T 8RR 27 117 3 2 U W A
ey IRAUWAE BA RSB G i KT o JE G B AL G648 NI K
ey BB T B B R S YR AR KA TE RS T

CPUD AR X

RSB 4 (B BB AR AT G AR QU2 L V2 R0 AN 4 G [ 1 22 SR T ol ok

() AR RS

Beag R #E R, DR 45 il AE A SR R B N DR 3R 0 R A 2k i B S 4k
ERIRRSE S B MRS, B, BECEMAL S b TIRE. R4, IT &
G R A5 RS

(730 Hofdn XU

1. 458 B XU

I3 4 R IR R, AR G I ZBU R — 2 (1 B 4 L 481 DA AR B2 [ g
TR, TEEHIA LR, A AT BEAEAE LG A I RS R I 4 1o 22 1 7 SR L 22
FIAS AR o

2+ FRR

AN BIRRG . 5 P4 G BOR DR IR 5 e 85 S5 W 2% S 37 B 1
B, T Re S BOE A H IR I R e i4% IR I R S TIPS IC RGO 1
B RGTCIENE IEH B BRI P AR 3 E  FE S R R 28 5 18 4 T0 i T I ARt 55 XU

103



ale 15 =
..ﬁ Exin'?%g%&% H A BT MR R R B IR TR I R 5B R < SR 1 4 5 1 W 4D

3 RABURE ] X5

AT g — P IGIE &, J  IUBCRS BB 25 0B 0 2k < 03 0D HH ) 5 sk [m] g
AN ASAL, 5t TR N ISR R A 11 5 B e B I A5 iR A
SRUANA B G B Pl (I 4 7 22, U R REASE 3 4 B 4 32 BUAN A

4 NUHE BT 45 % [ JX s

DR i 373 ) 35 B B EL At S5 PAT T e 252 HE B L 0E [, O3 B0k 5 BN A B
ST H PR AE, BB NAERE [R5 S Oy B, AT RE 2 38 217 73 NFUE I (9] B2 452 I8
(5] 5 G

5. HABATHT I WS

i BRRKFEEANTIR KA, 2™ ERIIETR 17 istT, W]
REPECEEE T k. SRl AT g . AR L A e P
N B S BB SZ SM AR, R 8T B0k e i 2 & 0 B AR 2 52 35

=L
I SR T — RS HUR B TR et RS FA IS,
T AR UK

104



& KEES

Ehang Kin Asset Management 1 5 HL (5 EAT B A SR 10 BB 96 45 PR IE S 5 98 ik < BRI FXD 4T 55 10 W] 4

—+. EE&EARNRE. £ 5EEUFHER

(—) (EEEH) KAE

1 AR I B R MR AHE I E B & R 20 € N 20 2 & 0 Bir T AR =
PRUVGHEE I FEIN, B AT A BT N K& R BGE o X TR A E A1
BeHFLE N AZEEMHEFA AR RGBT FHI, b2 eE AN S
LEANFABEELEIFAE, P IS %%.

2 KT (REEH) ZEMEREESMHFAA NK S RBER T BERER %%,
HRREE 2 HERAEN, BRERURIEHIUE ST E BN A5

(2D (EeEF) MZ&ibHEh

A NMER 1, JHEBITHRIER R, (EeEaR) MEH&IE:

Lo B HFra N RS RE &1L,
B HEESIEEANIRTTZIE, £6 MANKEHESEHA,

o0

ot
e
il

4. AHSRIEAHE RN [ IR 2 HE i FAR I Ot

(=) HEW - HEE

1o BeWrigE D d. BRIl (EeaF) ZibFhz Hilg 30 M T/EHA
JRALIE SN, B < BN A 2R3 < W0 77 T S5/ IN AL O v ERT A M 2 P B B R AT
R

2+ BEWFRENHARE: LW HENIRRAREEEEA . e
BN BANEUETR ISR S5 SRS M2 V1M R0 DL R A [k M 2
SEMIN LA e P8 /N AT LUK FH A6 B A N B3

3. BEWMrEH/ AR BEW BRI REM I IRE . THE
iy ZRBAM . Hee PR E N DURIE T D B R SRS .

4, BEWrHEHEE:

(D (FEEEF) BB HIn, el r-EG N g —RE e,

(2) Xt P M BTG 55 34T FEATA A 5

105



OKEESE

chang Xin Asset Management K- {2 HL (2 BL1T Il Ak 7 S TIE B A JRAIE 2 4 2 00 o O 307 PO S50 1 5
(3) X34 F= HEAT A {E AR BH 5

(4) HIVEHRF RS

(5) BSETHIME S Hrns S E AT AN oF, WS S s &
et B WA

(6) K EMRE M EIE R 2 &RIFAE

(7D X EE e R R =247 70 e

LG M= iE H AR 6 A H .

(P JEH

5O R TR BB U 708 BN A AT S 08 S R v R A I P A B 2
F, 55 R G 0 P B/ IN R R e AT G TR AR W 7 e S A

(LD FE 4 I 7 I SR A% 557 1 3

TRYE S W =I5 S0 3 BE 7 58, B I =175 B 5 1 A e o = i 4
WA= o ST R BRI B R SR % 5, SR HRE NFFE S
LB BEAT 43 i

(7)) BEMP=HHE M A

IR P A O KIS Aty FE S M =i AR S S 2 th I %5 By
B UE I AT 55 BTt R R LB R iR ERE I 2 & I A o e M E
N5 TG A 7 B AR A R [EHIE M 2 % 5 5 AN LA H Py B B4 0 =i 5/
HHAT N

(&) FEE 7= SR S S DR AF

FL G I8 M B A SRS A B BB N ARAF 16 A E

106



O KEESE

Ehang Kin Asset Management 1 5 HL (5 EAT B A SR 10 BB 96 45 PR IE S 5 98 ik < BRI FXD 4T 55 10 W] 4

= EeSsFANARRHE

B MAERTA N ST AN SITE NIBOR . X355
() FeE O BFra NN X 55
BRI EIR S M BIAT RIS G & & R FARARSZ,

HERHEE BRI (GESEF) BUFEES ML BISCNAREES mrFFa Af (5
SEF) MUFEN, BEHEAHFEAAESWESME. BemPiREa MEN
(A MFEAFALUE (EEEF) ST b B &,
BRIZAE AN A I Bl & [F] 5 A 204t B S B A RS &%
e
Lo MR (FEEi) . GBfEINE) R RME, S nHRA NFIBUH
BFAEAIR T
(1) ZE RSP ;
(2) Z55BERENRIREEE ™,
(3) ML L B R TR (] R T 4 A 40
(4) #2 BT SR A TP IS AR N R B0 H RS S AR AN K2
(5) HEEFHZBIRME B ERESHIEA AR, MIESMHRAH AR
B U AT (R AL
(6) 75 [ Bl 52 ) A T B 3 11 3 4215 I R
(7)) MBS NREEE;
(8) XHHEEEEHA, BEIEE N SRS FH A EBEE T MK
RPN B R
(9) VEENEM b ENIE IR 2 FUE A (A D) 2958 B HARBCH] o
2« ARHE (EEVE). GBIEINEY FIE ME, FESMERA NI L5
ALFEAEAPR T
(D ANERBEIET (REGFD). (HEHIAE) 55 BTG
(2) THEFTRGHS =5, THEASRAZRES, BATARMBTE X,
H AW S BN E, O AR T R

il

107



ale 15 =
..ﬁ Exin'?%g%&% H A BT MR R R B IR TR I R 5B R < SR 1 4 5 1 W 4D

(3) KEHE(EEPEE, MATRBRIRET L5

(4) SUNBE A FRIT SR AT (B [R)D) FrRiLE 1 9% i

(5) FEHFFAMIESMBTEE N, KBRS THEE GEEEE) Zikm
AIRTTE;

(6) AMNFALATH 0 FE e LAl (FEEEFRD) HFNSVER S50

(7)) PUATARNZESOBFEA N KSR

(8) R AEHE AT i A v A AT iR AR A IO AS 24 4540

(9) EAEA A P R 2 AUE AT (G TRD) 205 M HAb 55

(=) HEEHNBUR 5 55

Lo AR (k). GafFirk) REAA R E, HeEEANNBAIEE
AR T

(1) HIESHER &

(2) H (EeaR) ERZHIE, REFEEMM GEeaR) Maris i
I8 B 0 7

(3) I (BEg AR WSOHAE 5/ BE 9% DA K s A A B [ E M 2t
HE M Ho A 2R H 5

(4) FHEESE 00 A

(5) fHEME AR S h A ANKRE;

(6) Ml (FeaF) LAREENEREEETEN, WIVEEEE
NS T (e D) S AT IRIBEME , N3 FEHIE 2 A Al S BT
FF RIOL EE 5 i PR 37 2k G F BT KA

() EREFE NEHIA, RAFHIRETE N,

(8) 1E#E. WHILGHENI, X E NI R AT Sy BEAT B AT AL
H,

(9) PHAEBRZFLHANAT & 26 AF U AL & ECH U 70 B Bk 55
IR GEEERD) MEM A, &R B G5 1, NXTRFEH
BB G I 5 B C AT U HEAT B

(10) #tls (BEEaERD) R RIEEINE e 2 7 Be T %

(1D fE (FEERD) Q5E R A, TEL40EE 32 B R, 5[0 ol hE e

108



Ehang Kin Asset Management 1 5 HL (5 EAT B A SR 10 BB 96 45 PR IE S 5 98 ik < BRI FXD 4T 55 10 W] 4

OKEESE
i

(12) AR 52 B A A a0 3% B2 8 mAT A AR AR, e AR
AT DR I 7 5B RS I A B ABUR 5

(13) e E BN L, AR OB AN RIA AT (8 R A B 5
St He A AERAT O

(14) . HHRAIHESZHr STHIMEES . I i sl oy 3 & 52
PR S5 IR AM BB LA 5

(15) ERFEAIIAE BMAIRTIR T, ST AR SR &I HIE.
WRElE] L e E S AR BT AN ARAT By i A5 Rl 55 U 5

(160 JRBHEI L BRIE M 2 M€ AT (g e FD) 205 1 HARBUR] .

2« MR (k). GafEirk) REAbARE, HEeEHENN LS HE
AR T

(1) REZFET®, DB LA P R 208 B AR U A 703
B AN RS B, RS S

(2) JpHELE R RTE,

(3) B (FeaR) AR HE, LssEEM . B R E B E
I3 < 7=

(4) BC#& 208 1) BAT LA BR I N AT R e Bt . 93, Bhtlkdl
s Iy s PSR 1 7

(5) @ ZfEas AR MR S, W55 B NS BEAE I 1,
DRAIE P B PR 56 < W 7 AR < BN PRIV 7 A LS, Xof B B R A [ 6 < 0931
EEL, ALK, HETUESERH

(6) BRIkHE (FEEVE). (REEER) M A MES, AGH I HE G0
PPN B O RAEM R = NRIA i, AMFRFTEE = N R &7

() RIEFERZFEETEE AR

(8) RIPUE = & B AR A TH S G B0 A T8 [BUNTTE 35 40 4% 19
JTHERTa (G a R SHEF TS, A RHUE T IR A S R i EE B,
B i O BT )« Ok [ PR A7 %% 5

(9) AT I B ST IZ S I Gl 2 W 55 2 TH S

109



.'ﬁ :!:Ej?gg%krwﬁ%ﬁi@m{a@aﬁ@ AR B 6 T A 52

(100 Gl Z=EEAR s A R R AR P

(1) JPA& M (IR (&R MHAMARME, BITE B E
St L5

(12) fREFESFEARE, ANMtEEeRE . RS, K (e
EO (e A D) AN ME 53 ME Fh, FEEEEAS B AT AN T IR,
AN T AN i 5

(13) #% (FEEEF) MAEEESWE I T 5, M REEIRA
N Be e U a5

(14) 2R € 2 BB SR HIE, SNy A SAS e (Bl Tt

(15) k4l (k). (e aRE) LA KM E A SEES M HFRa AKX
S AEEETEN. ESMIFEA MIEAEES NI A RS

(16) % HE RATIE S P2 HO S5 0E S 2 T H IR . #R/ER . e At A
KR 15 L

C17) Ok 5 B ) i S P50 08 3 S (A A0 & T SO B B BHE AL SE INFIA) A HY IR HL
PRUFR T Re 4 (A A M€ IR X, BE I 2 B 21 5 2 4 OG0
NIFBERE, FEAE AT S B A I 26 1F T A3 24 K BORHK B BT

(18) HLIHZIMEEM=IFEHNH, S H5EEM-IRE . HEL. S0,
AR 3 B 5

(19D THIIR AR B A 0 Bl B AV B A5 R = I, R i o v R e 2
TS TTE N

(20) it (FEE R FHEEEEM ™ 1457 25 5l F 2= S0 B A NGk
BRIy, BRI DA, PRS2 T AR AN DR R AT 17 AR B

(21) WEBRESFEE NIEEEMA (REERH) eBEira am s, &
SIEE N (FEE R EE G P UR R, He G BN R S AR A
N ) B e A NIB £

(22) HHEE BRI S A0 58 = J7 A BRI, B0 28 =5 A B OC
55 AT A DU, (B2 =07 TR R B & 0 77 Bl & AR A AR 2552
B, MR EE NG SR 7S EMIEO S, ESE B NEAR S =718 6%

(23) DAFEG B4 X, ARREE S AREA AR Z3AT (8 YR ABOR] 55t

110



Ty —
.'ﬁ Ejﬁvgs%&%EE%%%%?M%%i‘iﬁ@aﬁ?ﬁ%ﬂiﬁ#&ﬁ%%’ﬁ%%ﬁﬂ@%H%i)%ﬂ)%433
{(LAPRELTWAE

(24) BE&EHNEFEMFRERIARIEE S & 50, (EE&EEFD) A6
AR, B E BRI ASE R, K OFERE I ERAT RS A O]
B EFEEME NG 30 HNIBIEIEL N A ;

(25) PAT AR E S AFFA N R 2P

(26) FESLIFRAF I AT A NG, FH0E M 588 N SR Ak G0 i
SEEDNER i S E

(27) FEEEAN S IR 2R AT (R & IR 205€ 1 HiAt 355

(=) EE&E ANBRS X%

1 R (Eaik). GBIEINE) LIHAE SIS, EEITE NECH adE
{HANPR T

(D B (EeER) £z HEE, HRIEEEMN (EE&EF) HHUE %24
TR S

(2) R (e ER) 28RS ESTEE T ULLGE R E B B 50T T3t
1 3o Atk 9% 1

(3) WEHEGEHANAEEGWHRFRIEE, KIESEMAFER (&
e FD) M HFIEEEIAT N, WG oAl 2 R & Rl R R
TG, NERHEIERS, HRDOD IR B 45 5 1R

(4 RIEAIR TGN, FEEEIFRIETFIK . e P ST 77K
NEGPEIEFA SR EEH .

(5) R AT HEES M HRE ANKE;

(6) fEHEE AT, RAMPESEHEA;

(T VFEAERL S b IR MR 2 FUE A (A A 2958 B HARBCH] o

2. R4l CGEeif). GafEIpEk) RIAE RME, BEE&EE AN S aTE
{HANPR T

(1) LS5 M B 53 i JE R O 2 R e 0

(2) WOLBTINEESIEE R, BAMFGERME VIS, & LB,
EAREESLE WS EIRAR, ASESEM - EEHH;

(3) @rfE NN WS, W55 N HE PSR T,

111



ale 15 =
..ﬁ Exin'?%s%&% H A BT MR R R B IR TR I R 5B R < SR 1 4 5 1 W 4D
B ORIE B 7 ) 22 4, DRAE B O3 G M SR 388 N B AW LEANFE R
B W AR BT O P E AN R A2 20l Be B, MOTAZ S, 7 KAE
TRAUEA [F) 2 g 2 TR 7 i B B Rk IOWHC s &% 07 AR BT,

(4 BrfkdE (BEEE). (EESEFD . GEEWID RHAMA ME s, A
A E 7 B O RAEMEE = N i, AMSRAEEHE = NFEE &7,

(5) fRE G E ORI SIS 3 &H R E R F LA KRB

(6) TZHE TF RS P2 I B K 7 L UEZRIK SR B PR Ik P, 4% i (O
EEFE) GEEBID M2, RIERSEHNPBREIES, KNHEER. &
HIHH

(T PRAFEEGRNARE, B (SR, (EE&EFRD. GEEHID b
A RME A RES, e EEATHEE T RS, SR AMER, e
T VREREEE AL M B i) S L A DR S

(8) B#. HAEEGEHANIENESHERL . EmATHIE. B G
1%

(9) FrE 5T b 35 iH BT KI5 B I e S

(10) X FEG M52 it4iks  ZRERd . PRk S AR B il R, 3
WYk 8 B NAE 25 S 25 T IB /2 R ps 1 (e e A & GRE IO 1
MUERAT: IMREGEHENARPAT (FeaF) L GFEEBEO e,
R 2 1 B BE AT N R T3 2 A A It

(1D RAFEESFEE SRS WM. R AR A S Bk} 15 4 L
£

(12) MF: & BB ZFT N S0 WU AL BT PR A7 2 & 0 T 7 N 44
iiE

(13) HZRUE FIVER R I 5 2 8 B AZ R 5

(14) AR & B BN 9R-2 BOA R MLE 17 26 00 AR A\ SO 2R i
AT B 5 T

(15) Mt (Fkik). (GkEa ) LG RIE, ARESHIRA AN
ResficGReE A RemiRia MOEAER SN ARZ;

(16) FZMIEFAEIA (FeaFE) & GFEEIL) FME HE LSS BN

112



.'ﬁ :!:Ej?gg%kmwﬁ%Mk%m{ﬁ@aﬁ@ R 2 4 R A
HOE 4t ey (=
(1) ZMEEM B HENA, Z5EEM-IRIRE . IFE. AU, 2
PaNL e
(18) M fEal MIEP U B BARE B S =0, iR o EHE 2
MHATIRENM, FR@EmMESE BN,
(19) Wik (EEaFE) SBEESW R, NAHBERETHE, HIEE
TUEANRIHR A 1T A B
(20) #ZHE B S E B NFREENM (AR #E BT A Cr X
%, HEEHMARER (GEE&E R &R ke, ROARESMHRA A
IFTAEE: = L PN =L =2
(21) PATA RIS A N KRG
(22) VFEANEIN S B IS 2 e A (kS TR 2958 i HAD L5 .
REEMBEFAANRKSAE. R RFE AR
EEMFA N K HES M BFRE N, EEmnHFEE NS EEUR
KAPURE RS BHFA NS UOTER T BRIEREIL A e 8t 45 R )
HBLES, &M BFA N I — S A 55 R AL
KL G EFA N KA L HHEH
(—) @HHH
1. BREEERNL. P EIER 2 (CEEERD) HAEIEN, SRR
ENIFEHZ 0, NYHETEEMERA NS
(1) &1k (REE&AFHD;
(2) HHILEEHA;
(3) HEHIEEIEE N;
(4)
(5) 1
(6)
(7)
(8) Fr 0 B B I
(9) ABFEEEGMBFRA NKSIET;

A
S
i
(1
=
h-{,
25

EFUE NI AR v

K
]
i

5
.
=

IoB e g

B om B
= =
>

Pt
s

Xt

rH

Bt K

e

) ot

&=

oo B
e
=
o
S

>

113



.'ﬁ EJE—EE%&%Eﬁﬂaﬁﬁﬂkiﬁci‘iﬁ@aﬁ?ﬁé\ﬂiﬁ#&ﬁ%%/ﬁﬁ%ﬁE@?’d%ﬁ%ﬂ)ﬂ433

(10) He& B NS SIEE NER AT RS M ARG AR

(11) BAPhE A TR AL & 0081 10%LL | (5 10%) JE & 04 13 40
WA N (DLESEIANREIRBCY H RSP0, FRD it —Hmm
TRAFHESBERE KRS

(12) X B4 2= NBURIAN 5% 77 A 5 RS i F) JH A =10

(13) VEEEM (GEEA TR s B I 200 1 3 A R 2 7 T 5 4 1 40
R N R I

2« FEVERHEIA (BEEEF) ME MmN, BXHESMHERAE AR &L
SERRPEARIZ I B RTHE N, DUN T 50 R] B R S BRI SR NP i fE 1504
AT A HES R EERA AR S

(1) A SR 8 T ) ik 4 2 FH AR UACEL

(2) ARSI RIS Bl g, BRI Ir. B EGH
FANE

(3) BRIAHNLFNEEE IR AR B TR0 (B4 A TR BEATIE0L

() Xt (GEEAFED FIE SO S 0 8RFA N 5 76 S5 M AR 5 e sl
A e (BEEERD 3 AR L5 K R RAERA

(5) EEGEIN. Bl ESWHENTEEG GAG ., B, JBEE,
i, B G. BARE S

(6) J=EHE H BE 25 BUIR %

() FZIRFEER (LR MEAT A ESMERE AR
(EN I

(=) WHENLAETA

L. BREEEMME R (G RD) AAELES, BEEmHRA N K itk

o}

v REEEHARIEIE ARBAREATIR, hEEETE NHE;

3. HRELENANALEATTRSNHFANRSN, MAMZEFIEA
S AR, B E NN 2 BRI HlE 10 H N RE 2 15 H 5,
FFAS S R S FEE N e EE AR E AER, N2 B H AR g 2 HIk 60
HW AR RSB ANIEAASE, EeftE NI ELEATTR, N4k

114



.'ﬁ EJE—EE%&%Eﬁﬂaﬁﬁﬂkiﬁci‘iﬁ@aﬁ?ﬁé\ﬂiﬁ#&ﬁ%%/ﬁﬁ%ﬁE@?’d%ﬁ%ﬂ)ﬂ433
SHENATEE, FHFARARHIGEZ HEL 60 HHN A IS MESEIA,
SN

4. ARRESHH 10%LL (5 10%) [R5 S 0 R Al [F) — S350 45 1 2R
BIFREESREFRA AR, MY ESEARH AR ESEHANYH
WeBIHTH I B2 10 H N e RS HEE, I & fni R 1R 5L 46 03 Ay
ANREBAMESILE N B E BEN, MY E B R B HkE 2 Hi 60
HANATE: EeEHAREAHE, REERESMHH 1062 G5 10%) HIHEE0
WA NN D EE TN, B2 A AR H BT FEEFEE AN
M AW B 10 H R oe 2B AL, IFA5H & MR UUR A S0
WA NMRERAESE A ESE ANRERER, RYABABIEZH
60 HN AP IF s ik &M, HEHHAR YRS .

5. AREEESMA 10%LL E (5 10%) S M #HrA N stR — SRk H T
HEMTRAANRS, MESEFHA . EEFE NHAAER, fmmsksi R
FE M 10%Lh E (F 10%) LSRRG NARBEATH5%, J20480 30 H
P ERE M 2 % 2. IS M ARE KIS AT BERSMIERE ARESK, e
EEIN, HELSFEE ANRCIBE, AR TR,

6. FEMBFRA NSV EEN A TTIEFER IR, H ., 7 ORI
i 51l H o

(=) BIFEESMERA NRKSEEN A, @A, @y

1. BHESBEREGAKRS, ARANTRWHAIFE 30 H, fEREHEN 2
H o FESMBEA N K@ RN 2 LT N2

(1) 2WCHTFHIITa] . Hb A 2 08

(2) SPCNHE BN ET, SRR AR o 5

(3) AR ERESHERE MRS BHRE NBGEEILH

(4) BANZFCUEVIR AN EER (BFREAR TN S0, AR R
A WOHR ) IEIA R 8] Al A5

(5) %W LR NS KRR A

(6) H 23 U L6 ZIHE £ ¥ SCAF R U AT 1) T 48

(7) BENTEEIE R0 HALF I

Bk
w

115



Ehang Kin Asset Management 1 5 HL (5 EAT B A SR 10 BB 96 45 PR IE S 5 98 ik < BRI FXD 4T 55 10 W] 4

KBGEWIT 207 SIF AT RRMEIL S, B AR NIOEL 2 BUE R
HR B AR AR A A N R 2 P R B BARIE TS 30 RFERI A UERLOR S LI
AT AP ARN . R RE WA A2 (AL R AU 2

3v MAENNEESEHN, N FAT PE R & 0E N BIT5 e o &
PR ILTHEREAT BB RO ST N, IR 5 47 45 I At g BN
PR RO R R IR TR AT IR, AN NS E N, N 51T
5 T 3 R < BN ML AT N BRSO R R TSR AT R
B EN B EATE ABAIRAG S R W TH R AT B, AR S L
ITHE2207 .

QLEDRE- = 2/ X IES RPN S Qe

HEMARA NS EE BT 275 2 @I & 5 NSRRI
LR SCVFR AR A TE, WM AT T WA RN E . REEHEA &
EFUE NN & 0y A MTEBEERERAER]

I Bt = MG AR AAS N s AR SR IR B FTIE MR
AR, BT 22 I ik 78 BN AN 3008 N A3 BRI 24 91 kA0 A7
AANKRZ, BReBEHANSRETE AAIRMAERINER, AERRRET 1. WHIT
R RFE LT 26w DABEAT 2 e A R N K A

(D RA MRS WHERFARESMHNEIL. ZITH 280G HRRRITA
FEA B BTN FE Il M BRAFE N A BRSBTS E AR (e
) M BOEMBIAE, FF HFAE S Hn) ik 2 &S AR 8w
FFF s

(2) 2zxt, JLEB2F MR e o 810 H R 2 & 00 BT ek W os
AR I GAR B> T AR GRS 10 H R S BT 50% (& 50%).

2 IJF & WIIT & R IR RS HHRFA R X R e H IR 5= DL A5 I
AR 2 2 5 B Ho 5 20 R R S H DLATIEE 2 A 5 N fi8 € 1tk . il
W2 2 LA T 7 A BOR 2 24 75 8 ) At 7 sUHEAT 3R P

FE[RINRFE BAR 2600, 38T 2 07 A9 A 2L

(1) 2WHAENE GEeGR) Qe afixyGirmE, 2 N LEHAE

BN AT RIERE 2 5

& KEES

116



..ﬁ Ejﬁ—gs%&%Eﬁ%fgaﬁﬂk%wﬁfﬁ@aﬁﬁé\ﬂm#w@%/ﬁsﬁ%ﬁa@%;%;maﬂ4:3

(2) HENZESERAE@EMESTEEN (WRESTEANEEN,
M3 B H D 245 € 1 O 3R e I IR R AT I . SR AR ST
BN CNRESIEE AN RNAEN, WEONEESE D MAENCH IR T k2
VOBENHUE 107 O S M AFFA N IRRILE N, B8 NsESE AL
HAAZ IR RS L), AR R

(3) ANEFZ W ERRE RSB ANAE T ARSI, EenaiRs
B NFHA RS BA /N TAEA 28 810 H B G SR 8 50% (7 50%);

(4) EIRES (3) TiH B4 2R gm0 A N Bz FEARR A
R RS AR, R HRAS I RRA 2R S B R . 3245 AR ks WL
RELN B I ZTHE N R 2 S0 800 R E K& 0 N AR 42 B R FEUE A 7F
EEEEM . (AR MSUCEFKIUE, JF5ESEIEHIMIERAAHERT.

3. HFT AEEESMEFEA N KRRt

A Bl F AR G C H TR A A RS MBS T 28 1 4658 (2) 3K, 22
(3 FIE IR, HENA LI A5 5 & m8REA AN K2 J T A
B=AHEE S H N, R E s SCE IR AR e A A AR, &
B AR E S AR N RS, Bl A WA JEE e 0 HN AN T ER G &
WHESEAMIK =02 — (=02,

4. EAGTEAEMMRIETR T, EemaRia AR @ Mg, &
RIS B AR AT e S 1 77 AT, B @A AT LUCR BT M4, 5 Hih
s AR AT sk oy kAT R, BAR T 2 WA S AHE FHE S BGE R F1 B .

5. FEMAREA NBU A B 2 BOFR I, 2807 20T BLRH A
M W%, scF s rTie 07 X, BAR T e 2 saE s 31 9

(T WHEAESERF

1. BERAN R KR E

WEHENE AR RZESMHRA NR @ ERED, o (RS ) FEKE
B REZAIE (BEeER). EHRESEMA, FRESTTEN. 5HMEES
I EHRERL L (AR FE 1) HAh S DL S WA NN e S8 HE a0
WA N R B H A S 1.

BEEEHEN, BE&TEN. BMEEIFRPA NG S0 H AR S S8 10%LL

117



.'ﬁ :!:EJE—%;%&%Eﬂﬂéﬁﬁﬂk%ﬁcﬁiﬁ@aﬁ?ﬁ%ﬂiﬁ#?’%@%’ﬁ%%ﬁ%?’d%ﬁ%ﬂ)ﬂ433

b (E10%) MBS AREA NPT LATE R 22 B 82 AR 2 W08 SN A st 43 JF 3 el 1)
R BHENRATH HEE O BHFA N RS H UGS Wl DS UGEAK
HG R HENRAEI 325, IR R R RCUTE R HIFHET 35 HIEs HEE
No ALNX T UGB RPN RS AT HET 30 HAE . BN, WA ITFH
SR 4 GE I ORAIE 22/ S I I 4 52 A & H AT 30 H (¥ (8] B35 .

HEMIRA NRSMEENK A ESUEE S, R RS
MEORTER S M FIRFA AN RS A HAET 30 HAS . M, SWrH I H BN Y
W AE FARAE 22/ 5 20 5 H I 30 H a1k .

B MR N KA KRBT I ENB TR,

2. WHEERF

(1) A4

EMG M TTAT, BhB RS FFALBTIE (L FMERTF e
MATMEN, REH RS ERFANEEIRE, S WEHITRR, RS R
Wo REERFN NS E AR SW AR, EREGEH ARPCE KRR
FERRSMEOT, HIEESIEE NP HE S BIAR R R ESE A
BB AEESHLE NAURER IR B F RS, W B RS MRS R
AR EE N TR AL 50%LA 1 (5 50%) k2874 — AL & EFFa NMER
GIFES R IFREA ARSI EREN RS ST NREESFEE NIEA 8 E R A
SIEEA NKE, DS M HRA N K SEH R .

AR NR I R W 2 M 22 S s W ik 44
(BRI RO SO EI SO 58S, R BRRA RIS R, BB
YEA (ECERALAFR) R R 7 NI

(2) BIFF2

BB IEGL N, Eelm AL AR 30 HAMIRE, AR
B HIE 2 A THEH NEMENOCIRE N A3 E NG E ZER e, £ AE
PLR B T B AR

() Fik
B AREA NPT B SR A — SRR AL
B G EHRRA N RS P73 N — B AR 79 e

118



OKEESE

Chang Xin Asset Hanagumsrt (5 T (5 ST 5 Ak 7S R LIRS £ PRAE 5 450 O 0 0 O 81
Lo — BRI, — R BURA S IR 2 23 S0 B A N BUARE A prFE R

RALM 50%LL E (55 50%) BT NA G BR R AIES 2 T RUE IR 20 BLARF 3 9 i
o 5 T DA A ) JH Al 2 T A — e o)y i i

2+ FFAIRBC  FFA RN K22 BN K = 5 e A0 A5 A N BHACEE N F
RPN =2 ULk (F=r2 =) Uit . BRAGRRNELIESN, ¥
Bk iafFUia EMBEEEEARERSILEN. &1L (RedF). 5k
B B I DURE I R BB 7 9 R

S N K2R BAL A T AT IR R

KBGE T AT RO, BRAAETH 220 7870 B SOIESRAE R, A5 W3R 5L
5B = VOB AT AUE FIRAIA R 5 B A SOPF IR AN R T B st 4, R
P 2 BOEAE 1R 3 WAL RER U, R R A AN B B )& (AL
NFFRR G, BT R RS WS A # A AN UR R e diue 2.

B G ARBFA NK 2 14 TR 5 B[R] — TR 28 A 51 1) 25 THSGELRY. 4 73 JF
B IBTUR R

(£ 1=

1. WHpHe

(D) WkzmEEEEASE ST ANAE, BeMHRa ARSI ER
NRLZHAE 2 BT U6 Ja BATE W 2 3010 3 & 00 5 A ARARER N Hh e 25 44 4
e BFEFA NE SR HENRBU— 2 W SRR A Wk 2t
AN ARRAZBERMESEHE AN SITEANAE, BT
N B A AR W R, G A N RSB E R AR IE 2 BT
Ja EATAE R 2 W e AT N ik 2t = A 2 e 0 BT A AMURIAE IS
No ZEEHE NS SIEE AN HE RS W, AP RRT.

(2) WEENR BRI S M AR A ARG SLRIBHATHE s R A
W AT RS R

(3) QIR W EFF N 0 B A NSURE AR TR R R &R AT 7
W, AT AR B AT R PR 45 R 5 SR A BER BCE SR AT BN Rl IR AT
EUHNE AL BHNE R OO BUENE U, R RN 2 237 A A0 A
MAR

119



.'ﬁ :!:Eai-?gs%krwﬁ%ﬁi@fm{ﬁ@aﬁﬂ BT HVEI  o HASE U 15

(4) TN A UENLOC T PAAE, e BN SFEE NEA T
KW, w2207

WIRIF 2

BT SHEO T, R0 RS HENERUN N4 T e A4S
FEE AR E EHESIEE NG5, WNESEHARBRE) B i
1TSS, FFHAUENLOC Hort SRl 18 7 DL AR . 2 B BN B & 408 AR IRAK
TR YU IR AT B, Asgm it B AR A R .

OV E=¥E A

HEMPIHFEFANRSHRUG ARAN S HIEEZ il 5 HARPEIEE S

FE M PHEA NR 2RI A R i 2 HiEAER
BE MR N R B A HRZ e R E A A SR A
BT AT R R, AEA GRS AR N RSP, AU AIEF 43,
HEHLR . AR R S — R A
EREY NN T = PN B = E S R S DNV E7 R e sy B SR g T ES RPN
KRR RIS M FRA N KRB0 S B S aRa N a8
AN B8 NIHART).
L) SERBAEENLH AR 4 B A R IRFR L) 8
A ARTE L IR, DA G EE A AR B L Bl 48 48 B A A
AU S N5 AR BT 0 5E 46 3 AN EER YU G % 55 L g, H A G
LG AREE N K2 B AR UCER U RS = 1, WAL HR E 8 m AR A A
FEA SRR I & BN BRI A %55 L
HE MR MRV BHERL 4T T A TR A
FEmH 1090 E (F 10%);
2. WIIT =B & AN G E 10 BRI S B D T ARG 5 &
WCHMRRESBEN =2 — (F=02—);
T TR 2 11 B H L 3R e L BB AR HH R R R LI B 4 4
FEA NPT R S0 AN FERGE B HAH GBS B — 0y 2 — (& =y
Z—);

120



.'ﬁ EJE-EB%&%Eﬁ%fgaﬁﬂk%wﬁfﬁ@aﬁﬁé\ﬂm#w@%/ﬁsﬁ%ﬁa@%;%;maﬂ4:3

4. M 5EEMHBEA NRSBEE N EE S 08RG NFTREE 5 S0 %)
TR & 1C HAH RIS —r 2 —, BENER A S KRG AR
SAATFRFEE) 3 AN LG 6 A H BAA G E B S IR A AR R e B A
AREREMHERE=Z— U b (F=502—) HRESEMEIFA NS 58t
BN 5 B G AR BT N R 55

5. Bldzp It oy R K 2 e 0 A A N AMAER A BT RE R DALY 50% A L
(55 50%) Me2é 7 A2 — A4 Fe G AR B A NAFE R IR S AR A N RSB T A

6. —FIRBINE S IR 2 5 e 0 A N B 4 R R AL — 73
2=l (F2hz—) i

Ty FFRRRL 2 2 SN R 2 I HE e 0 A A N BB N P R AR =
N2 Uk (F=az ) i,

IR HIL ) S 3R], ik < A A N K 2 A7 PR T e 2 AR A A=K
LA 2 e = N [ A U B S B S S NG i N L R =X 1
PRI BE 03 25 S A BURAT S I R UL . R TRV SRR 1), AR 7 4
WICRIRAL

MBI SR, 58 Tk A0 AR A N K AR E AR R IR L) 2 A
BENAE, AT HLRE H3d AR B 23 AR SR AE o

() RE R T HSMHFFANKRSHITEG . AIFRA. WEHEERF. &
REFAFEERE, Pl BT FEANE I RN 505y, Wk ki i i sl
ERIAZ BT BUH 8 A B IOH B AR B, R BN R N — 3
HARAT AT JG, W EZN AT > W AT SRR, oF AT Ira A
KL,

= B E RN AT 7

() =B R A

B FNEAR ISR BN L #TTU R . A SO E AR B S A AR SN A R A
KB JE HIARA,  FH 4 O SEIC RS Fig B A I 25 A SO E AR SIS 5 B AR

(=) FEn oA

B4 T (it 3 PR i i A A A T B v T 4 R 40 IE R 5 R A R
WS ETIIE R

121



I.ﬁ '|:ti=|

Chang Xin Aot Hanagemer kﬁEﬂ?ﬁ%ﬁikgﬁﬁi‘{ﬁ@ﬂ%@ UIE S5 B8 A 4 S0 1 15
(¥>¥£L&§‘ﬁMEM

I, FERFGARBELAFRMFIRTR F, ARERFEIE IR R E N 12
o # (S a R AR 3 A H AT AT 7 i s

2. AR e oy Pkt Ble S A EBR, BT e R
LM BRI 20F) B S N & O B AT BB IR AR, A e
UNBLE e R WIE Wt awi g AR

s 73 e 2 e A0 A AHE A B AR T AR B2 i a 7 e B E H

B < 3 A EL VB 25 A B 5 e A A 2 0 P B U AN REAR T T

4, B RN HTEAA RS Bk

5y IHAMEIEEN IR A A RER), MHFLE .

(M0 ezl s &

ELS LG T WAl Sl RV AL A Ut il e = N R LT LN o o
o SN 1 LTI o6 5 = N L W Ve S R

(1) Wz BT RAIHE . A5 5950

A iy T HALE, IFhEetE NRX, e L

VA

AW o9l R R Gk Ve 2 A QI e L 1 s o o o = D A )
A 15 AN TA/EH

(7N e ieas 7> i ook A 1 2 H

B it 73 BC I i A ZE IR EBRAT K Bl LA T 4 9 F i e 3 B AT 7R 33
WHMNIELADNT B, AR TSTHIATHIKE M T2 5 i, e
LU Al B A A A N R BLE 208 B sh e N e il LA BB KT 507
%, RIS QLSS HENY $hAT

(B St A AL A 391 1) i 2t o i

AN I e S AR LA D, AR~ ASBEAT USR8 20 e P LA S0 S I ALE

W, SREWrE8, s/Fa R MR, S5 05

ﬁ
i

E

122



.'ﬁ EJE—EE%&%EE?%%%?M%%i‘iﬁﬁaﬁ?ﬁ%ﬂiﬁ#&ﬁ%%’ﬁ%%ﬁE@?’d%%ﬂ)ﬂ433
3. (FEHF) ERE SRS RKEBIEI, EREEN. ERER
I E BRI
4. (BB ERE HREREMHR TN TS, Uris AR,
- RS WHFRE AR
- EEERETR . WL 5
v EEHHATIC R
v UEZR/IBRIRK T IT R ARATIR T S SR
 EREFARMEMN GEEER) L5, W LR G 31 S HAl

©O© o0 N o O

H=EX 1. 5%~ 244 K5

H %E H BRI 1 JE 4 5 1 78

E T — H B4 55715

BEEMERHE, %A, mESEFEANESITE NSRS
TRIFIE S, HEHEANEZE T RHA & Bl 2 A LAEH A ARSI — i
SATEHSE BN FIBPETRE . ARG H BN AT H ) BUE TE R S AT,
JiFAE 293 TR H AR B HE R 2 i 2 AN TR H A sAR AT 5t i R 2 Hi
2 N LAEH WA

2. REEFE NMITE %

ARG FEAE P — H B 01 7= 14 E 10 0. 25% 1A e b 4. FEE 2R 11t
HOTEIR

H=EX 0. 25%+ 24 4£ K4

H N H ST 1 4 0 o

E AT — H B4 5= 4H

BESE R HIHE, %A, mESEIHANESIE N RRESTE
RIS, HEHENEZE TIRA E Bl 2 A TAEH A ARSIt — ik

123



OEKREESE

Chang Xin Asset Hanagumsrt (5 T (5 ST 5 Ak 7S R LIRS £ PRAE 5 450 O 0 0 O 81
SR EESITE N AIBLETEH . WS H BN U BUETCIE LI SO AR,

JAE 2292 R H IS HAi R 2 B 2 ST H ABCA AT 5T 1 TR BR 2 H i
2 TAEHWSAT

B ) BEMRISE” 5 3—9 T, MRIEAT ITRI AN B
BOE, 1R SEb SO &P, e B NN s

(=) AIIANRE R MIH

P ATIASE SR

B BN 308 N R R AT BOR 58 2 JEAT 55 T 80U 9 S B

S IR 5

2. BeEH NS EILE NCH SR I8 /F oo S UL A2 1 9%

3. (GEEEFED AR HARR T

4y HAARYE AR VA AR b FEIE M 2 1A 0B E G N Jk 45 38 ) (1 T30

CPUD St AL AL 3YTA] ) 22 <8 2
AT SR ARH LA K, 55 MUAR I~ A 9% 1) 9% A AT LLAAINARIK 7 o 31052, {H
FIERIK ™ 537 A DUR Tl SIS, A7 5 9 FH l i e el o, (BN IS
LAt 5% P L 5 0 B - O R B DR 2 75
(1) FeHilk
AHe G IE AR RE ) KIS OB A, LGB S S5 4% FE X BSGEE  J2AE

e
N7

i
Pt

’

\

EEANMESILE AN — 2, FFETESER A, iR SR ENS
SEHER . HEIE TREM R,

R EH R S WRENR, RS NHRG AR EZH L.
B PN ZRUIR IR S0 L E AR T ) Bl 4 S it H i AE 35 7 B/ R

T

N
Ti AESIPNH Iy AT R
(—) B
A 4 R 0 BT B P i T, 600 P R ATy

124



.'ﬁ :!Esxiiﬁ—%s%&%EE?%%%?M%%i‘?ﬁ@aﬁ?ﬁ%ﬂiﬁ#&ﬁ%%’ﬁ%%ﬁ%%’u’%ﬁéﬂﬂ433

R AR /IR GNP AR S FA 2 rh IR s e e BT ISR . A EIIE
i CEREEEG RATER, S, Sk, AR5 PR, 810
RAR IR EEELR TR 7. RGBTSR HUOTBUR T, /MR BE G R . ] e it
I R HAMZ R ERE IR 2 RVFRR ) B RRIES . MR RAT AR
CEFE AR R A EAT A0 T LR, BUE. e
DA B AR B [ IR 2 o VP 4 15 3 10 FLAth 4 ik T (HZURF4 o [ E 22
FHRRED o

UE AR BB DL S Fo v 2 S 08 FAth i, 4 B\ AE JRAT 16 2
PR R, AT LUK NN B T

BEMBGHA LBy BT A = L 0%-95%: &% T H
TAE BAT WIS B P AME T AR & 55 4 7= 11 80%. ARBE G5 A HBUIE 1 1
(EAE HE 4 P~ E I 3%, AEEE TN S H HATEFBR I 1 18 & 20 75 4%
NI GRS ST, POYRFEAME T 2R S P13 E 5% IE COREREE H &
Gy AFHARIES . RIS Sl 21 H 7 —4E DL MBUN i %7 -

(=) FBE RS

1. HE R

B4 AR LA LA LA R PR«

(1) AKFEE IG5 B G = H 1 0%-95%; #5551 715 BAT L1
EF P AME T AR B & R & 5577 1 80%;

(2) AEELFANA ) H HAEMR BRI G A FHRMNN LG RIEE)
RS RFEAME T RS R IRE 5% ILE MRS R &M &, FHRES. N
e R RS B B HAE — 4 DL I BUR B 77

(3) RIEGFFA —HK A A RKATHIUES, A AN I B 6 557 3B 10%;

(4) ARESEBENEGHPEHESTA KA RATMIUESE, AR ZIE
Z5 11 10%;

(5) AFEEMNEHM AT BATES CEFEIFREEES AT IR
AR E IO S R — K LT AR AT AT iE i, Az Eh A
FIIEIE S 15%; AFESE I NE M AR R HEFA —K L ARIKATH
Al S, ANEEE % BT A A AT SR 30%;

125



OKEESE

Chang Xin Asset Hanagumsrt (5 T (5 ST 5 Ak 7S R LIRS £ PRAE 5 450 O 0 0 O 81
(6) AKEEANEH THRNERZ R R TE G TH AL & 5 13 E

¥y 16%, PUEZETTIA0sl. BT AR BCEEAFR S MBAR Z) 55 5 & BN 2 A1
[ K] 3 B0 R G AN AR BT R LA B 1 1, R 9 B AN SR BB e it 3 1
SZBR B 7= R

() ARESFAMARBOE, HATEAR S =3 E 1 3%;

(8) A K4 PN A BRI A B 4 R 10 [F) — BUE , A58 1ZAGIE 1] 10%;

(9) RIESIEALATZ S HFENBCER REH, MM L —58 5 HEE %
FEIFHEI 0. 5%:

(10) ARG BT A — JFUUA R AR NI & 2R B 7 SCRRIE SR (R LU, A i
B GE P IE ) 10%;

(11) AREESFA ARG RIS, KT EAH I & 5 =i

20%;

(12) AEEESFHME— GRE—ERIOD 5= RHEF IS, 3@
%R P SCRRIE SR R 10%

(13) AK: 48PN B A 5 S B0 T A — R A RS AN % 28 57~ X
FRUESR, AR A4 SR 587 ORISR & T R 10%:

(14) ARHe4 R 5115 20N PP BBB LA_E (75 BBB) 1 5% /™ SCRFIE S+ -
BEE R T SCRRIE SR A, iR E S N R A EAF AR TR dE, NTEVT
Gkt kA2 Hitg 3 AN H AT LAAESL

(15) AL FA B Hd/NMV RS, Foi (A BT 4 57 1 1)
10%;

(16) FE& W72 5 I RAT W, AL i v R K S AN B I A L 46 1)
B, AR P R R I SR AN R AT IR SR A R AR RORAT I SR 1 R =

(17) A4 5 R 5 ISUES5 L8 7= it S b [ IE e 23 DA € (W A =628 5
XTI R [RG5S 55 (1, T4 52 SO 410 s 10 % I T SR R >4 5 B 4 5 () 440 5 AR 92
ORI — 20

(18) He<p S B ANTEEL e 544 537 1) 140%;

(19) AH: ek N\ 4z B ARAT A [F) MV 17 3 BEAT 5 55 0] Wy ) 1% < R AN i i

G RIEHEN 40%, 517 FIERAK AR 14, B RIE S 5 AR

126



ale 15 =
..ﬁ Exﬁﬁvgs%&%EE?%%EM%%i‘?ﬁ@ﬂﬁ?ﬁ%ﬂiﬁ#&ﬁ%%’ﬁ%%ﬁE’J?’d%ﬁéﬂﬁ433

(20) ARG Z 5 BRARMTTZ SIS, B FIE T 2 73 W€ st Rk 2
B AAL, BEEST R A EK

D RS HHZ%, FEREABSRIREGAME, At
{FEI 10%; EAEMAZ S HHZ, A RS2 BRIt M EA ST &1
A BB THER) 20%; AAEMZSHHARZS (AMFETE) MR G211
JRAZ AL 52 5 BB & BT E N 20%; P A AR TE AT R
LIRS Z0ME, Gt GLETED NG e 6 RO TR )
INEEPSAbF

2) FEAEMIRE 5 H A2, R ISR AR B & A ME S A k= i {E2 M,
AT G T HE R 95%. Horp, AIMETRERE . 6 (ASRIHE—
FUNRIBUNGIZR) . BUE. B SCRRIESR . SEANRE T ™ (S B e
W) 4

(21) FEGARTTRIEZ RUESFI, B CTRERBEARATFT AT IR
A2 PRUETR AT G FIE AN ) GIE &5 [2006] 141 5) KAHRME AT

(22) ARG BAFFLIRUE N EL R BRI ST N BT 38 5 ISR AT, 550
W EW R G IR G IR, AENE U BN A RE N, MHHE

(23) FEE L ERIE N 22 AT (G [A)) 2058 i HAR 51 IR A

B BN IS I 0 P P SRS AT A A 2 AR 4R PR A B R JE U
A1 7™M PRI AU B AT B AR SR AE » 8 BN B W P e Bt ko7
ATA SRR BAREE B, N4 rh R 2 1A R RLE »

PRHEZRE . B Hi sl IEZR AT NG I Sh G IR B 25 2k 8 N 22 A1
[ PR 2 B0 2 e B B LB AN AT S B e BB LU, B EIREE (20, (6).
(14D, (17) Tish, JGE AN ML 10 D325 HABHTRE, [HihEIERS
FUE RFIRTE TR T o

B E NN B G A FARZ HIE 6 A W EE g 5 4 & E B4y
HREEFRNARLE. WE, BerRuioh . SRy ST a2 m M
258 . HEIE NS MR MRE Sha B AR e S RAMZ HiEITS.

W SRE AN IR BB A LU BRI REAT A S 1K, DAAR S A e D
AREA R E AU BRI, ST AR, RSB ITE N

127



.'ﬁ :!;Exiﬁ—%s%{t%EE%%%%?M%%i‘?ﬁ@a%?ﬁ%ﬂiﬁ#&*ﬁ%’ﬁ%%ﬁE’J?’d%%ﬂﬂ433
PP, NS JE 45 0 AN P S8 A0 DG PR

2. BB

NS TR NIE RS, B S P AT R A 5 sl v 20

(1) ARHUES

(2) 3ERHE N Bk sl SR A AR

(3) AT ST M5

(4) FLHABFES M, HSE P EE R 2 556 BUE BRI

(5) [MHELEFHAN ., EEFE NHE;

(6) MFENFAL G BRMPUEFFAE DIk S HARA IE 24 (IE SR 58 5 T 30

(7 P AT BOEFHUAN P EE N 2 90e 251 H A TE 2 .

BB NIE RSP LR SE RN SIS N LR AR 52
PRI B 5 HAh 3O 35 00 R I )R AT FRIE S5 B0 7R A T A 7R B HOIE 7%, B
#NE A E KOG 5 10, B RF & B S M 0 H AR B kg, G &
WA ARG SE MR I, ByaRI i o, S Sr fe 4 o e L AN DR Ak AL
LRATIH A P EBEMEHAT . MK G A HERBREEE NN R, BT
E R 5. R G NI S E AN E RS, LT =02 —L
Efsr R, A A RS B SRR B AT R A

GAEE BT TR EIRR ], S T ARG, B EHAERATIE
MFRF S, AL G 3 BN P2 A SRR ) o

7S BEE R PE T T A A A

(—) fhifEH

ARFE S ANAE H N A A0 SC IE SR / W B8 58 5 3 At 28 5 H DL K SR A
R E T X AN R S AR S H

(=) fHEXNR

HEFMA MK, AR BUE. 5. BIRMSRAERAT AR B
SR B R 4 B = K it

(=) fhfEIE

1. UEFRAE 5 B BT AL a6 280 25 (R A (i

LG ETHBGE RS (RIS, BOES), VLIHANE HAEESHAE 5 B

128



le 17 =
..ﬁ Exin'?%s%&% H A BT MR R R B IR TR I R 5B R < SR 1 4 5 1 W 4D
HREH OO M MER LS K, HEdlsd s HIeasrh iRkt
B RAR A USRS AT WU R R AL S EIE S5 A 6 1) B R SR 1, ARG AE 5
i (A il naa s o H e @R AR T B R BHIE S K AT P
FREFEMAUETF O AS (0 B R ZAF 1, 0] 225 FEUB BT i Al R AT T i S B KA AL A
=, MBI, E X s

2 AR BT IR A f SRAUE TR L X G T A DU AL EE -

(1) &, B8, BC AT A TP R T B, FAb i H AR RS 28 5 Pl
(IRl — B R WA E A 12 H 51, i —H i m G il

(2) BIRATFRATR LM RIRERRBGE, KA ESARME 2 oiE, £
A BARME LR ST B A SCUME RO R, S A E

(3) BRAIFRATHNABUE WIS, R BREREELS T Eiia, %58
Gy B R R — B SR AR T At s AR AT RATA I BUE IR BEE, $2 e
WU AT ML B A7 KIE i E 2 SLHHE

3~ A5 Bl 3y 5 B A ] s AL et ol )V £

(1) XHEAZ G P A2 5y st A Lk A AN S5 ] e Wi il Ay R
SEMIBRAN), SRR =5 A LA SR A AR RE S i ot =5 H ARt (B 1A AT Al AL

(2) XHEARZ G P L miAg by s e Lk 1) & B e ezt b A A e
(RIRRAN), ISR =7 A AR LA SR O A AR L =4 H (0 o — A O BldtERE Al E
PO BEAT G 1R

(3) WHHERC 5 Fridy a8 5 i vl e i oz, e lURE HUSCER A VR At 4

(4) XHERZ 5 Bl EE AL B0 SCRFIE SR, 56T H AT M A7 ARG BT
Sy it R A AE B R He 2> SO WA RERS UL A B2 Fe O {E, $2 AL
BB N RNFFEVPG LR MR MIE M, R DU A ORI =

(5) XHERZ G PR AT R LT BUOREERFAE 57, RS E B &
NICHME, M EBARAEL ST R A SRMERE LR, Al E .

4 BRAT RN T 3758 5 1A [ WA it o 1) 1 4L

(1) WPERAT 8] T4 _EAS S B ] 5 WA ot b Aol 38 BCERS =7 A (R LA SR 1A 14
R it Aol =4 PR A B A7 AT A AL

129



o vy —
.'ﬁ :!;Exiﬁ—%s%{t%EE?%%%?M%%i‘?ﬁ@aﬁ?ﬁ%ﬂiﬁ#&*ﬁ%’ﬁ%%ﬁE@?’d%mﬂ)ﬂ433

(2) FRATIRITT I B8 B [ YA a vt o, R BB =07 ik (B AL AL 2 (4t FR RE
it A = R — ik (B A B A AR A O AT Al B o X T S B N IR R [ 5
Wk b, RIS IC AR B (B HD 5 ARAT A R 4 IR A B B
HIO AR BEAT A0 AE

(3) fRATREITIA BT, A =I5 EV R IR E i iR, EK
MG R R ALY 72 7 L R L IR i A 20800 K A K2R 5l
HIEOLS, 2R 1E

5. [Al—IEZ# A LE A B AN L BT 358 5 ), $Z RS BT AL B T 3 20 il il

fE.
6. ARESHEAILRIUEMNMEZSA, KIREEA LT 5 KBS AT .
T AEEREBRIME L, —BOMEE 2 B 25 gt AT (5 E, M E=H

TGN N, Hiiisd s HIg @i SR kK AE B R, RIS 5 H 455
UIRGEIEE

8+ WA B AL YE R B % BB T VAEAT (S E AN RE R L S R EL 2 SR, 5
B HNAHRYE R A 0L 5 2108 N E R, Bt S S E A4S A5 1E

9 AHORIEAZE ML A K B 8 1 AT st R 1), MHRIE o A B g =R T3,
1% [ 5 5ol e A 18

Ik B PN Bk & F0E N R B e E S R e & T WIS E VA 12
F BAH SRAFAF AR BRI B R BE 78 70 A4 ik <y R AT AR 2 I, 2 S 7 R 5E R
X7, IREE IR, U5 Bl R A ko

WRYEA FTAEHEM, e T AT A e S TR I S5 R e E B
A, ARG R e U RS EENEE, B, siEAEeEa RN
IRELE PR P s 2 0 2 79 SR L R 2y 5 e U Q1SR 315
BB BN S G E MTHEEURS A F BL A, s B A A A A &
&R R LS A58 5 H 2 (B T SR R R M0 SR 8RR, H2k e B
TTEAT -

(P fEERE Y

1o B HuTHE R BN TR MR, e #ERRAH H e 0
W ARPECETE, 2] 0.001 7o, MRS 4 MUE TN B AAE

130



ale 15 =
..ﬁ Exin'?%s%&% H A BT MR R R B IR TR I R 5B R < SR 1 4 5 1 W 4D
(K1, MHHE

A TTAF AR S W E MR S BUTHE, JHEE X &

2. BEEHANEN TR HE T ME. B35 AR AN
B Jie <5 5 [) (R A S P ok b o ik 3 BN A AR H X B B P Al E
BRI ES ROEEETTEN, KESTREANERTRE, HESEHA
TR E RN A AT o

() AR A R A Ab B

SPGB Se - PN L S U N L e 29 P ey A Y |
HIMERATE . RIS M BE G BB/ NS S 3 ALLAA (558 3 00) R AE M R
I, M3 G BT E AR IR

AT 5 TR ) 24 3 N RLAZ I DA 2058 Ab B .

1. A E AR

AREGIEEERET, WRETESEHANSESIEE N SO B
B BB N B SRR G A E R, SBOME S S NE 2R, T
ISR AN 0 Iz At AR IR IE S Rk BN ( “ 3240057 ) I E R RAL
w “AGERIRACEE N 25T ks, AR T,

ERfEER IR EERMARREAR T BRI IRER . BdiftmzEs. 2
T ZER. ROMRER. NMARLSEMS.

2+ B DR AL B TR )

(D EEHIRCKRE, EMARSEZHHENIERBURE, S ER R DRI &
I B0 255, B EAT SE AL, PRSI A B R 2 1 Bl T oh A B B R DAy AR A,
W FAAE R SR R A IR = AR S E R R, 25 9 NGk, Hfl
EAR R DU 0 ELR IR R ARSI 2 0 A B RSty e Bk, JF B
EERN BN E I =T N S DS 4 io] L i e SIS S B A= D2 € 12 VA
o A EEE R DTS RO BE IR M 00 [ 58 3 NEAT A, W RA(E R R O A5
B IE,

(2) AR TUE A R FANWERZBUR 05T, AXEHESUE 7T
I B E AR R A R E B H AT, AR =758,

(3) DRMEAEL A DR 1 ER A5 AN A9 F 1) 24 3 N AAT SRS AN 15 R [ 355

£

131



O KREE=E

Chang xin nsset Wanageenant K5 Hy (3 ST Al A T LIRS £ RIE 0 00 0 0 600 1 15
(AR B or DR T UG Al (B 1R 7 Do AR R T 3RS AN AR 1 ARG

BN IR IE A BRI A 2 S N A s Bk ( “2 45007 7) . MBS R Bt
ET5 BT 52457 B0 » AR FLSOAT R IR 422 < 0 A0 BBl P S 3R A AN 4451 HD 24
FNFEAGERIAIABGRBR, 0 RIRGA LR BN DL LA
RIS 2 TT, W2 4577 R4k H C 43RS IS 240N C 23R A4
A5 IR 3 (1) S PR A HG S A 2K ) Z2 00 7 SCA e il (B B R 5T AR T

(4 Fh R 1R I AR R B R B R OR A A A A R A0 IE A 15 T 1 5 3K

3v A EAS R E LY

ER RO IELE, A RH 25 AN 2 R #4740 8, IR AT

(1) AP EARAERIRE, FIBraERAE N, JHRIEMSER R A
{14 5L IR A A B R ) ST A7 5

(2 AR AR A 0 A 3B ) i 2 2 ot e ) 7 9200 ERI A A 00 ol ) 4 2K
AT VA 5

(3 AR A A At 8 A 38 i ) e 2 N p e ) 7 9 fE A AR A R ) ST AR T AT
SR 2R

(4) MAEAEH RO T, TFEBBEESEICHZ 8RR, Hi
AN EAT IR, JEab b A5 R I SE IR 104 5 4 AT AfIA

4, BB A E A E SR P TE T -

(1) FEGHEIFE T IR, FEGEHEAN S SLRIF A IE, @ik
BEEIEE N, JFRICE BSR4 2k — 2 K.

(2) 4R 22 IR B S BUFE ) 0. 25%), JE4 8 BN MBI 44
NI E R 2% % BRI 2508 B I S BUFE IR 0. 5%, HEE&EFIA
J A R

(3) AR A B UNERE B EVLC A ER), WA E AR

(N EEERTHIE

1 SEGRBT IS R AGUESR . JBTAZ 5 T 3832 5 1B H B PR A i PR £
EVI

2 RIAATH A EHAR T B R S E N . &S AR G5
BTG VAR VP AL 2 <5 B 7 B A

132



ale 15 =
..ﬁ Exin'?%s%&% H A BT MR R R B IR TR I R 5B R < SR 1 4 5 1 W 4D

3 HRFSE BT AT G E H 2 e B HE 50% A B, S 5RETE D
PN - e YNV AP

4, EREERL. P EIER S MG E RIS BRI

(8D FEEIA

BE G B AHE AN G 0 AUHE R S TR, SR N STAT
%o B BN T RN H 22 5 AR e vF 524 H 8 g B i E AN S 54
WA ORI EIUE N o B8 NI ET R A R BN 5 R B &
EEN, mEGEHEANESE T AA.

O\ SEHtM AR ML Y1) ) 2 < B 7 A 4L

AR I < ST M AR LA] (1, S AR 30 A 98 2 180 240 5ok AR P B 7 b AT A B 90
PR ERIK R EERE R, EERERNERIK T MR EE .

L) FFER TS E I AL 2

L. R BNZATE R 105 8 BTN ERS, P& iR EAME N &
AU LY IER- PSR

2. MRS WG G B LR A H A R ORI BIE R, Bk AT
PR, HeEHANESITE NBROE KRG E ., &5, & HE At
TR A, (ERRBEADIZEHRNT, HtiE 3 0 fhEHHR, SEaE BN
B FE N BRI ST . (HIEGE BN FGFE NN AR B 2 15 it
Bl T oAk 3 RSS2

B B ERMERAZ R B LSS 7 1)iE 57 2

(—) (EEaH) KAE

I AR I B R MR ANE I E B & R 40 € N 20 2k & 0 BiFF A AR =
RUGHEE I FEIN, B AT B BT N K& R BGE o X TR HNE A E A1
BeHFLE N AZE SN HEFA AR RGBT I, i eE AN S
LEANFABEELEIF AL, IS %%.

2 KT (FEEGR) ZENERSHHEGTA NS RBERTH ERIEE 2 %%,
BRI 2 HERAR, BRAERJREIEAREEN A .

(2D (EeEFH) MZ&ibFEh

A MBI 1, JHEBITHXIER R, (EeEaR) M2 IE:

133



.'ﬁ Eajﬁ—gg%&%Eﬁﬂéﬁﬁﬂk%ﬁci‘iﬁﬁaﬁ?ﬁ%ﬂiﬁ#&%%/ﬁﬁ%ﬁE@?’d%ﬁ%ﬂ)ﬂ433

L BEiiea NS IE 4 i)

2. FEEEBA. EeEAPTIEILE, 6 MANKAMESEEAN. B
e U R

3. (FEEHFD 20 AL

A FHSRTR AU L I 2 M B LA 1 D

(=) HgWr=riEH

I BEWrma gl Bl (EeaR) ZibEh 2 HiiE 30 M TAER A
JROLIE /AL, e TN A VB 2 W 3 SR/ N AR A o (B 2 B R 34T
HEeHE.

2« REWMrHEE/NAAR: B HR/ R R EEEA L it
BN B NERIEZE . BRI 5 TR B A i I A DA B IR i 4R
SERIN LR B W P /AL AT UG 0 L0 TAE N 2

30 HEG AT BN LG I B ML G TR G I RO R L R
il 2B Rl B H/ N AT DARTAIEAT 2L IS F5 30

A, RGP EERE

(D (FREaF) KB LI, hEEWHE NS —REEE;

(2) Xt G A BT 55 AT TR ERA A A 5

(3) X H @M= EAT A E A ZZ I

(4) S EAR

(5) WEE T35 POC iR FAR G2 AT Ao o, IS HT 3355 prx i 5
e RR R A

(6) REFE SR i R = 8 I A 7

(7D Xt el R 34T 3 B o

5y HEMFHE IRy 6 1~H .

QUPRCE: &g

S A R e 3 W= T N AT 3 Sl O R T R AE R B AR
Fo VLB ER S I P SN S S SRR A = eh S A

() RV 73 S A B 1 7y i

R S P T S S BC 7 585 R 2 B 7 S I 4 B R A B 7 AT R 2 4

134



OKEESE

Chang Xin Asset Hanagumsrt (5 T (5 ST 5 Ak 7S R LIRS £ PRAE 5 450 O 0 0 O 81
WS T RSOOSR e 655 5, ke B A N e

U LL B BEAT 43 T o

() FEE WP IEE M A

TH RS AR A R E R HE I A B PE RS S5 b
B E IR R S B AR R L R BRI 2 & R I A S G A
NETHEREMEERE R P EIER 2 &R 5 D LEH NS E A
HBEAT 15

(B TG P S X SO B R AR

B W7 17 S B AT RSO R B MR 15 B k.

I\ F R TR

HITAEANRRE, B (EeaR) M EREs GEEER) AR1K—U4
W WA R AT Y R BEAR DRI, NARAS g BRZ 5 51 2 i 2 i IR % 2 24
IS A7 R A A AT A, bt foy BT, ek 28 JRPE R T 0 %77
BENEFLRT), S mMoFTr &,

el AL PRIIE], FEE A NS ST A B IR DT, 4RSS, Bl R
HBATHE B RIUE M 55, AEH RS 8 A N IEERa .

(FEEERD) 2 EREEE.

Tus & A FAF ORI 2 S A R A7 X

(FEL AR TEpf s, SRR H RS E A EEEEN . BEIN
(K170 A FRVE V37 Pl A5 1]

SH

135



OKEESE

Ehang Kin Asset Management 1 5 HL (5 EAT B A SR 10 BB 96 45 PR IE S 5 98 ik < BRI FXD 4T 55 10 W] 4

= REREDUHATHE

—. FEEHBCEEA

(—) HEHIA

LR KIBHESE AR TTEA A

Ffr: HE (R o5 550 K AR g 68 5 9 1%

Irostnt: HE CEEE BB 55 X R 68 5 9 B

B RE N Kok

RRALITE]: 2003 £ 5 H 9 H

HAEBSIHLOG: P ENE 2

HEE RS0 s IE I 545 [2003]63 5

ZoENE R FEEE IS R EE S ERE R SR A5 . DR
A MEITUE , ZAR DG e 5 I R A E S ]

WM #EA: 1.65 12T NRTT

MO HIRFTEL A

AN RREEE

(=) EEHEAN

LR SCEBUTRO AR AR (ERR: SSBEUT)

AT BT AR X AR IR P B 188 5 (MR 4wiD: 200120)

Itk BT KT XANER 18 %5 (HTEGRID: 200336)

BEREAN: Y

ROLRFIA]: 1987 4E 3 H 30 H

PEHEB L RAAE B L ST [ 55 B B R (1986) T3 81 5 SC A i AR
WATH R [1987] 40 53¢

EEFeE WM S PEIERSUE RS [1998] 25 5

ZoEE I WA AT KRB IR IR AR E Py A B
IR AR S W RAT SR RBURAT BT AREBUN iR
FBUNGTE ERigF WFEEDRAE K32, AABESESRANE WNFRAT R 5,

136



.'ﬁ Ejﬁgg%&%Eﬂ%ﬁaﬁ@mﬁfﬁ@a%/ﬁ\m#%%ﬁ%ﬁawe;a;maﬁ4:3
PRt E IR AR 55 A0k AT R0 55 IRAEORE RIS & SR RAT I
Wa B EA LML HE AL 25, B4R, Bk .

EMEA: 742,62 fZTC AR T

HAX: KW AIR A

FEEHI): FFer s

= BEESIE AN ESEH AR W E A

(—) FEEHTE AN &8 B R AT AT B R

(1) FEGEE AR RIEEEUE K (GEEE F) MATILHIZIE
SIS IR T R AT

ARFE SR A AT R M S T, ALHE E K R AT B
sE CEIgEr/INR, BN B AR b BEIE M 2 A BT ) AR FEARIE
s CEFEEM. RITER. SMfis. SLGER. AR TR, EH
AL S HE IR S RS HOTBUR R T/ RA S S5 . ml e Hefi
I B FoAh e rp FE S 23 R VR 5 ) RS SCRIES R (SR HRAT K

CRFED SRR IR MR A0 BemTig TR, BOE. ki
DA R A8 0 I M 2 A0 VP 4 P R 1 A i T (AL & op EE i 4
FHRFTE D o

AR B B DAS Ao VPR S5 0t LA i Ph, RSB I ATE IR ATIE Y
FEFJE, ALK IR B o

EEWHRRAG NN BEET G ESTE I Ay 0%-95%; #5255 T
TAE BAT W HE SR B AMIC T AR S B & 5577 1) 80% . AT & HFA 4 HIAGIE 1) T
EABEEEES T FER 3%, AESFEN S HHAEMBRKIRIHRE &4
L GIRIEE ST, PNCARFEAME T R SR8 5% lE RS H &)
Gy AAHRIES . NICRIWERE s B H R — 4 LA M BUR 655 .

BGFEE A ST H S AT B A AR LS A EE&S R A H R
TR AT -

(2) ZEEEGEE NI RIEEEIE K& (GEEE D) AT RIL5E
X} 2 A5 T LU AT I Y

WRiE (EE&AEED) MLE, RESHRFHA WHIR TS LN RE:

Y
I

¥

137



OKEESE

chang Xin Asset Management K- {2 HL (2 BL1T Il Ak 7 S TIE B A JRAIE 2 4 2 00 o O 307 PO S50 1 5
1) ARG R R G E BN 0%-95%; 8T 115 BEAT WL AR

FHRPEAMET AP E S P10 80%;

2) RILERAAL S H HALEMRRIE I & AR HMAN A S IRIEE)E,
MARFEAME T IS =4 5% (NERESEE &S, FHRIES. Bk
HAR S B B H AR — 4 LA BUR 52 975

3) AREEGHAH —FKAFRATHUES R, HATEA RIS 54587 1FE K 10%;

4) AEGEMNE R EMEERE — XA RKITHIES, A ZiES
1) 10%;

5) ARKEGE B NE I M S (IR 4 DL A T 0N
(R A8 ) F5F — K B AR AT P RIEIR S, AR B AR ]
TR I B SR 15%;

ARIEGEENERW R EHGTA K Bl A s RAT RS, A
Rk 1% b T 2w AR SR 30%;

6) AELG E AT T IS IESZ IR 557 (A v A 5 6 5 i HE )
15%, PHEZTs). Eii A n) BT H e S)ER GE TN M)
PR 3 SO G AN AR RILE LU BRI, B8 A AN 30 iR a1 52
PR B 7= (R 5 5

T) RIELFAAMATEGE, HATE A1 54 5= 5E 1 3%

8) A NE B AR S RA KE —BUE, AR AUIE R
10%;

9) AEESTEATATZ Z H EANBUEM S &8, A L —38 5 HH 45
FHE Y 0. 5%;

10) AFEG BT 7] — JRAAR G N % 28 B8 7 SCRFUE SR RO LU ], AN i
BT HFHE Y 10%;

1) RESFA AT RIS, HiE A8 5 4 5= E
20%;

12) ABEESFAME— GRE—ERIND Fr=CRAESF s, e
P S RFIE S UK 10%;

13) AK: 4 BN B A B 3 T A — SR AR BRI % R 58 7 e

‘FP

138



ale 15 =
..ﬁ Exin'?%s%&% H A BT MR R R B IR TR I R 5B R < SR 1 4 5 1 W 4D
ESR, A H A LB SCRAIE TR & TR 10%;

14) AFH S BT T3 F 20 VP44 A BBB LA b (% BBB) 18 7= SCFFIF o
EFFA BTSRRI ], RS SRR B AN AT SRR ARE, NAETEL
Wt AT Z H 3 AN H AT LA ERSE

16) AFEHrA B /A S 5157, JL T E AR I 3 & 513 E Y
10%;

16) JL W7 2 5 B RAT B, ARk <5 P AR AR B AN B I AR ik 4 1 05 B2
77 AT PTHAR R R A I AT R A R AR ORAT IR ) e

17) Ak 55 ISUETF B8 7™ dh S BRIE M 2 DA IR HeAt 2 A D 58 5 5
FI IS RISy (1), w452 R P il 1) 8 o SR I =4 55 08 g 15 R 20 R 4% B2 v
TRFF—HG

18) F gl B AT 2 19 51 (1 140%;

19) AJk Gtk N\ 4 B AR AT 18] [R] b 17 3 BEAT 151 27 (] N 1 0% < R AN A5 i 0
EGHRER 40%, FFERIERAHIROY 1, 57 B2 R AR

20) ARG Z HRARMTTZ S, Birb EUE 2 5340 W€ Bt e R Rk A
LYUE VA S YIRS ¥

A EAERIEE S H HEZ, FEARSEANBERI S A0 {E, AR
{FE 10%; fEAEMAZ S HHZ, FFA TS BRI M EA S BT &1
A BB THER) 20%; MRS HARZS (A6 MR G211
JRAZ GG 52 5 H B & BT E 1 20%; P A AR TR AT SR
SEH BRI Z0ME, St GLETSD NAR G e 6 RO TR ]
INEEPSAbF

B. FEARMTAC S H HE, FiA7 (1 SR 52 & A0 B 547 Yk o e AT,
AT G T HE R 95%. Horp, AIMETRERE . 6 (ASRHE—
FLUNBIBUNGIZR) . BUE. B SCRRIESR . SEANRERRT ™ (S B e
W) 4

21) AR WIMIEZRIETFN, B G TSR B ARA T RATIRCE S il
SEPRAUETRA R IE AN ) GIEM &5 [2006] 141 5) RAHRME AT

22) AR R GHAFFE LR LU B BR HIR BB N T 22 2 I BERIAT, B3R

J‘:i

&l

139



OKEESE

Chang Xin Asset Hanagumsrt (5 T (5 ST 5 Ak 7S R LIRS £ PRAE 5 450 O 0 0 O 81
ENR G MR, RO E MU S e R, MIEEE

23) VERHERL R P ENIE I ST R (BEEE ) 2058 1A BT R
BEEE AR BES A R4 B 6 AN WSS 1 oA A Ll 75
HREEFMLAE. WA, RESHRGETEE. HERIE R 5 EE B R 2
o PHIESR . IRl IERRAT NG IE . RGBS S5 & N 22 4h
IR R BUEEE SR BEATT G 5 & WA E B LU BIRLE R, B BIREE 2)1 6D
14), 17 Wigh, FEEHANGTE 10 N2 5 H AT R, EhERERSME
FIRFIRIG TERR Ah o 2N B A 0 1 2 i s BT R BRI E I, S PN
TEJEAT & AL P J5 , A G AN Bl 45 5% 2H 5 R ) R RS SO 43 8 4 5 R A
JE
FEGATE N MR IR I R0 0o A T < 0 5 5 20 5 B 1) S R R BT BR R AT M B
) FEIEE NRIEA OEEE I E M S A AR L5E, X
FGHRREIAT AT IS . RSP T T AR eSS .
1) ZAEHIESR;
S WAL LN R S AR
3) MFHKIETCIR DTAF M #5E5E ;
4) SEIFARIES OB, (H2rh EEN 2 5 A FLUE RIER A1
5) MIAKMEMELSFHEAN, EEFE AN,
6) MENFFZ T HRIIETF S G g B A AN IE 24 (UE I3 58 5575 30
T) P ATEUE A P EE IS 200 28R AR 30
EINIZ G KRG E PN B8 N SRR . SEbr
PR N B 5 HA R F 58 R 0 7] AT BOUE 25 50 AR A 0] N AR B HOAE 5%, B
HNE A E R RIS S 1, AR5 AT G 105 H AR RS0 B SRm, SE A JE
WA AR R LSRR, B ai o, S7 e 4 P 30 B SEBL A AN PPAL LA,
T A A IS IAT o A Z) UIE R RIS AN FR, ek
T DL EE . FORRIR B AR S A FEE LW, HFRE =02 0
bR ESE . BN E RSN DR AR RIS 5 AT H A
UERRE I B AR T 1O _ER AR B e, iE A T ARG, WS
NEBEATE LT G, ARG E AT A RS

0

140



ale 15 =
..ﬁ Exin'?%s%&% H A BT MR R R B IR TR I R 5B R < SR 1 4 5 1 W 4D

(4) FeeIBE MRIEAH REEEM I RUE L3t & FAA I Z0E, X
ReEHAZ5HATRGER 1T I .
) HEEFEE NIRRT RIEEEMIIE N (EEEFD) MAEN TReE
BNZ 5 HUT 8] T 37558 5 I8 i e (40 52 22 % 7 B8 45 B b AT S o
BE G HON TR B A AR AT SRR AT M AR HE RO ARAT ] T 3552 &)
SFFI % RS NEIREIZ 5 2 AN TAEH A iR e e A 1% 4 5.
Sk < TN N E SUVRIAN S B ERAT 18] T 7 B3 I (B A2 oy %ot 7 (R 44 B 2E AT BT o
BEFUE NEWRR A8 2 A TTAFH RS B R A, B4 B H R et
NN H AR B4 B AR RO 5 ARG R K32 53 %6t T i EAT(HL M R 45 K 52
Gy» VAL VAT A5 5

2) HEBEHAS SHATE I SN, A7 TSRS 5 0 T K 55 X
138 5 0 T B A AU S S 451 2%, Sk <58 BN . 24 T 9T A AH R DT AR NGB A2

(5) e FBE MRIEAH RIEEEM A HE L3t & FAA L€, X
BB BN FAF AR T AT M B

BEGAVHRAT € WK, 2k BN N ARSI A A R E S 2k & 5 TR Y
2958, WERT BRI EUT I A 8, JF IR RSB N, et
BN DA DAY 3 G B BARAT AR IS 20 0 T2 B A 61 R ME AT B

ARFE G B HATAEFNAT 500 N AE -

D BN e IEE NN 5 FRAT @0 WIS WKL, A fR A <
BATAEFOW 5 K B ARSI e e

2) ReEHNGEEE NNARFEAIE, PARERATHER S 71T
ZEAT G BIRRXUT AR PR K P S B B iR 1R ik 5
i1y Bk IHE . BT SO ORE DL RAFSRIESEAS AL 4R35
REFRAEH RIBR] L ST, DU IR M= 24, R R haits A
INCIERP RS

3) BB AN S RAT IOV S E 5 E, MiEEE. %
FRWML R BOR, B4 AFQIESEBEA 0, VISEEATHRE IR .

4) ReEHNSREEILE NEIT I G FOW 5, Ny (e
0 GeAFINE) A EEEN, DLRE A R E B, MR, SOAT4,

—_

141



OKEESE

hang Kin Asset wanagement K2 H (25 S5 47 Il (b, 72 S U 45 FRAIE 3 40 6 4 B S0 40 S0 9 5
BRI  TURE E

(6) FpF08 NS5 g BE LI 52 FRAE TR (1) B

1) Fe A BHAUE A FRUE SR, NOE ST (ST RS RBAR AT RAT B F i 2
BRAE S5 A 5% il I AN 858 SRR E .

2) VB2 RIES, GfEd CEWARNESR AT E B IME) EeHAEA TR AT
SR N TERAT ISR WA OB 38 03 S5 AR AT IS B — e IRV J 0l 28 k27,
AN H R AT EE KT S A DR T W B 452 LIRS . CORAT R B TESR | B
WAAZ By v [0 Jo 44 53 5 3 52 BRAIE S o

3) Ak e BN NLAE B B i RSB IE S IRAE SR AT, [0 2k 408 NS fitapdk
EE BN FEHSAUEN A O3 G HUBAUE 52 FRAETR 85T R AR « ARG f2 i il
JEo FeEBRARRNITRATIER, a8 N NIR At 68 BN S 2 fMHE R
ZNIE RS AL B 05 o _E 38 BORERRLA5(E AR T3 g 50 B AL 52 FRAIE T3 R 5 B2 A0
AT GRS BAN DT EIRPAT IR R 2 Z A TAF
Ho# B SR A B EESIEE A, RIEREGEE NA LW M T,
SAUE ABAENCE] EIR TR P TTAF H N, LS T BREAR O A AT 5 WA
eIy

4) FeE P T IE A FRAE SR AT, 2805 BN Y. ) 2 BB N SR LT A2 ik
FUESR A R A S S, BAREARR TR AT UE SR AR A B IE 2 eSO
FATUEZFECE . AT BUEW), e EMEE. ik, B, BA
3k B AHE R LB R U 52 FRAUEZR T AE & BT E A LE B B8 )
IS o BE < BN JRIE BB B ESE. 588, JF NV 20 THPATHR Bt R
AT A AR HoR B35 B ik 2R EFE N, TR S8 NG 2% 1 At
T

5) B FUE NN EE g BNSR AL S B fE Bk AT H A%, et
N IR BORE AT e S B G BB B 1Y, A7 BUEE R I 8 BN AE IR B IE 52
PR AIE 3 BT 3t 12 XURSE P ¥R Bk BB VO 1 AT #h e i i W, IR R R e HA
RIS 7 PR 1) At 2k < 5 B 3 52 PR AIE S L PR JRURS DAt i o 55 4 BORLITIRLA
N, B EFTE NAPEELEPATA RIG L. BIRAIATIZIE L 1E St & W1k
(¥, A T8 NIRRT ST, HA AR S P EIEE 2.

}

>

ﬂ >~

}

142



ale 15 =
..ﬁ Exin'?%s%&% H A BT MR R R B IR TR I R 5B R < SR 1 4 5 1 W 4D

IRk 8 PN 30 N TCIRIR BB, BRI b4 A [RAIE M 2 1 SR A o
R eI AN VIS AT B DT, WA RIEAR(T 5 4E

(7) FeeIBE MRIEA IR RE L3t e & FAA I Z0E, X
B At R ISR 1

1) JE e BN RORE 28 3  2 HEME A OB B8 PR SRR XS 42 1 1 5 DA %
B G HH H IERAEAOCA VE R AL B TR IR R B AT N, ZE 0 A3
B BN AR ST AR SR st RS Ak B 11 5 DA R AR S B A5 ST EL 4B (1 15
DLREAT B

2) BB NME SRR PR, NMEkeitEs NMEEEEEE
U S S 4l OB AN A« RIS ) S BSS AT HR 2 P i M5 2, FFORILE
ERERERES. . 5w,

3) EEAtE MBI B GRE RN %, IF R B H LR

4) WA EIEE NI B N MR AR MUE 1, HEtEA
APEELEIAT, PR PATIZIR G B W= 10K 1, 2 &8 A KIHTTHE.

5) X5 NP A KB 2 R AR PAT G IR B R 4

6) e FLE NMRIELA E S R BT, PRUESS 5 IR 52 i o

7) B BN MAARIE ISR R e B SR AR CE, ke T R, b
W SRR T T A TR R e R B R IR A RS

(8) e HUE MRIFEEMIIME & (e a ) MATINLE, Xt
B G HAR T T AT

(=) IS NNARIEA SGERHE I E S & FILE, *Hkebt
PHFE S BB ETH . MR RIIK, eI SO IA . 2
SR EC AROE BIER . A E AR HE AR B B A e L SUR ISR S5 AT
W B AL A 0 R 8 AR R 0 N o A% 48 A SE AL SR LA
ENIAE S AL HEN AR B, 2R G308 AR ARSI 5T4E, A BHE R IR TR
o EE R 2

(=) Fe BN N AR C & AT P ) JE e FE A8 N B A% A, A2 A0 I ()
WERIFIE, ik &8 NRIBE SCHAT R BR IR . X 3 G0 N2 IR 22
SR 1) o R E M 2 A R < M B A o 1), < BN LA AR E & PR B AR S s 1%

143



.'ﬁ EJE-EB%&%Eﬁ%fgaﬁﬂk%wﬁfﬁ@aﬁﬁé\ﬂm#w@%/ﬁsﬁ%ﬁa@%;%;maﬂ4:3
LRI 4%

FeUE N RIS BRI R 452 BEbrf is i e (F k) M
M VBRI (S-SR FA B E AT, N A A5 8 s 5 4
HNBRIA IE, B BEAWCRIE HN J5 RS A0S, I DA AR 1 i i T 2 ) 6 <
FEB AN, Tt WE R R R IE AR, I ORI E R E SRR N S 5 IE . 72 FR 5
N, BEEEE NANEEN Y E MBI AT B, BeReE AR, g
T AR N 0 0 1R A S TR BEAE PR TN A TR 1Y, B 68 N BGR &

2
S FEAE NR DM R FRBHUAT N, RS B IS &, M
1 e ) E B 24 .
SEGHEAT RIS AT EA 0154 S | AT B AR A 6, 2R

Fix (REER) 20Em, MAiRgaitT, SCAEREeEEN, FFaRE T
] IE M 2 7

BEUE NI & E N KYEZ 5 FE e 2 BRI 16- 3 Sk B AT BEL
MAHAA SOE, BB ER (EeaF) L€, MBI EE A,
FA R o EE R 2R

(VYD 25k g Ry A g o B0 7 A A TR AE R AUE [l R I, R i R PR R
IO AFRA AR RN, EEEEANG SESIEEADE 8, IFERe
THMEE S PR G, W DRI A K B & R A 20 5E )3 AR P, o/ A
TF & Oy BT AR 2 3.

BB MR B SR A AUE MR & & FHIZE, AL R H
R 2 7 Ak BN S e S 5 TR REAT S AR o MR ) it 9 ) 1y AR
IR SVE AL e AN = & R I 20 € AT

= EEEHAREITE AL S ZE

R (i) LHAME M. (Eea ) MADHE, EeEHA
EEIENETRER ST E, ZEFORBEARTRETEAN
el g RE G BTG  BEIK  IEZEIK T B K&
AP IR SR T TR, 275 A . HER S AR S B TH B R B
AR SR AR, 2 BRYE IS E AR 2P IEE AR, B AR

144



OKEESE

Chang Xin Asset Hanagumsrt (5 T (5 ST 5 Ak 7S R LIRS £ PRAE 5 450 O 0 0 O 81
SEM (B D) HUE BT MM B A B B S B R s RS 1T

B BN GE IAA E IO 3 G N RE R & B T I B e 1T
BRI &2 e E AN ET N, OB EART: SRR DS
EHNZETLE W 5 BIER S, RN I ] B R R R .

EEHN R EFUE AR ST AT 0 IKE 28 B I 2 e 5
RPAT B HEE IR PAT R G E BB G RIIL TR S i S B0 E BSF x (%&
EEN (FEEEFRD APV IHAAT RME R, NI LT 20l R 2 a3
ENAERR I A IE, FE S FEAE N8 5 B2 I 268 I BLAS 7 3X0xk ik < A 2
N HEeg . FERMIN, S A BEEN R E T EE, Bieddkett
BNBE . B fE N 58 BB A IS A S TUR REERR TN AL 1R, e
BN AR A F IR B 2 o X B < BN A2 HRE AL SR 5 17 v FELIE I e ARk 2k
MBS 1, SR A NBURHC & 4 S AR SS B0 BORL AN 1 B 45

S EH N RO SIS NG E A MAT Y, BRI S o EEE 2, R
RN S FE AERMIN A IE .

i

() Feg =R 1 Js
(D) EEetE NN ZeREEeM™, ReEeFHANES, AMEAT

G FE NS T RSN SR N ME A W=,
(3) BEEHE NIZIRBUE LB S =7 & IEZRIK . 5k
A7 FEE K S4B BT AR T

(4) BEEFEE AR B AR HE G0 7= 7 v B IR, iR 4 0 = 1)
SEREFNPRAT

(5 KPR Ay e o P50 72 77 A g IS 78 7 AR e 4 PR DM 88 v 7 A R AL 72
IS R S BN 4 57 56 O N e 21K H R SR A, 2k H S
PP A BIA I S BT AR 1, T NN B B8 R e 4 B R B A T
BEAT . FH AR B I AR I, FEGAE HEN RE6 57 1) O M N IB B 4 11
Pk BEEFCE AN T LRI S, EX AR 5T,

(=) FEEHETHRIE

145



ale 15 =

..ﬁ Exﬁﬁvgs%&%EE?%%EM%%i‘?ﬁ@ﬂﬁ?ﬁ%ﬂiﬁ#&ﬁ%%’ﬁ%%ﬁE’J?’d%ﬁéﬂﬁ433

Fe e SR SR AT A R SR HlE 10 AN, mEeE ARG RS
MEUETR A I 35 AR I 2 T 55 g AT da B8, R AR BEakdty, R ISR BEdl
TN SN 2 AL b (& 2 %) REEMR TS T AR Wi, &
B HON VR 5 4 B 1 A BT AR AN AT NN Ek T T 10 2 S ARAT A7 UK
Jrb, B FE AR B e B R RUERT S

(=) FEMHATAAZIR FIF LA B

(1) FegFBE NN TTAS I SHRAT A K RS A

(2) FeIE NUIATE 4 CELE WA T 33 & FHAT A 30K
AR A N BRARAT HUE T B o A KL G ROARAT TR B2 el 2k 308 AR L TR
AME . AR e — I MGEs), SORREAR TR OB EH S
Fepileat, AT S R ERAT 7 EK T BT .

(3) ARFEGARAT IS IFSLANE , BRT A T AR 0l 55 1) 5 22
SAUE NS G BNAHEE A K 5 1 44 SOT S AT AT HRAT A2 3R0K s 3
T PH 2 e AR AT R AT A7 KK P EAT AR T 0l 55 LASM R 30
(4) FEEHEE N n] LU 5B A S GARIT ™ (1 folk ) E8RAT b 55 33
TE RS, RSB ARAT Ak W _EARAT (TR “ S ARAT AR D AR
¥ 5% 4l IR 55

(5) FEEHATHAFIK T MEENTE (NI E L) (AR
PATE SR & BIMED . (B8 B AT 2B Se a2 0D . (N R A 58 B R
TEN CATEEFIMED CARARAT b B8 BEHLA ) HAt AE

(VYD FeGUEZF AWK B g A S R T S AN 2R

B FUE N DB G0 NANAR S G142 1) 05 3 0UFE A [ IE 7 B0 45 5 PR 5t
A RIS IK

FEGUETFIR T T SLAME ], BRF e TT A I ek 55 I/ 2. R FEE A
AN e BN ANG A AR 250 [F) R B L 2 e AR AT RS KOs IR AN
2 G (AR AT I 7 EAT AR S Ml 25 ASMI IS 51
&8 BTN 3k S UEZR A WSO B8 < S UK ™ JEAT UE 2 A ST B 3K

SIEE N UL GFEE N4 SCE T TR S0 45 5 A IR TR 2w T L 45
HEM SRS & WIK T, TR S R EmaH. REHE AR

21 b

N

B

i

el

s

146



OKEESE

Chang Xin Asset Hanagumsrt (5 T (5 ST 5 Ak 7S R LIRS £ PRAE 5 450 O 0 0 O 81
H) 4 SAEFEE NI ST S ISR 20 5 B e A A ) R H A &K

(4 FFFFLE I T SLANE 2

(D) ReERANE, ERETEANATUINRBATHATIE, eSS
o JA A e B 5 B AL 25 5 AT R ST AR 2w AVARAT [8) T 37038 ST I 00 A BR 2 =] RAAS
BB SOTLRFREE K, JFhEEIEE NNt miss L e riE 5.
EH NSRRI N EIRAT R FEDL R 73758 5, ik & HN
[E SMIEAZ Zy e T B RIS T 358 5 K
(2) FeEHE NCRE ST 2 EIRT R G T 6 BWE L, PR
IR 5 BN ARAT o

(7N LK AT SEANE 2

HEFUE N RSB AN ARA LS, 1A RHUE T LB 3 eIk
JA BT ORAUE B I SEAH ORI ™, AR rh B e AR 5252 5 sk UZ 5 g« J B 58 K
JUAARRS BT ORAE G ™ 44 FR S A8 5y G B 06t L 42 R L 4% A S RE e AT

(B HoAdK ™ AT S AN 2

A R E M 2 B At e LA A AR P TT 3L H 22 5 Fo PR3k < T LAk
BB AR AL 55, 8RR BRIJF AL A, d2d e BN Bk &4
BRI SGEBHEE R (k&) WLE, JFLARK . K %
A RANAE ] F 2

O\ FE G W P48 58 A REYNETF . BRAT AR O WIF B S5 M R IE R IR

SCYNIEZF 2 308 NECT 2308 N IRE 1  SEVIE SR (I SKANFE L,
12k 30 ANARYE 2 8 BN IR 2 0, BT A 2k 308 AN LML
S PR R AT B B AN AR R E ST

BAT A O WIF B R E R SR8 A TR .

U BEEW A RMERE RN RE

H 2k < B NARR L G 25 8 100 5 2 AT R B K5 R R S 20 Jal b 2 < 4
BN EEEENRE, MRS ER RHAAREIER . BRAT A MEsh, &
SEHENENIGRE SR EH KW E RS FI NS g RIERA — 6 AL/
IEAS, DMERGE AN EEE NEDSRE BRI, SaEEAMN
LSRG IEAIR IR I G0 N AL A R DR J R A% I 1 50 SOE AT

147



O KREE=E

Chang xin nsset Wanageenant K5 Hy (3 ST Al A T LIRS £ RIE 0 00 0 0 600 1 15
X TEVE UG A0 DLE B IEA D, B BN [ 5 308 AR N o 35243

W55 2= A [RAE BAT, REXN T I R TE & [HZ el W, & FIREARER.
Ti. BETEFHETEMS A

(—) BEHME RS BUHEN TS Z %
B B HHE AR I B B B ME IR E UG I E
H NIRRT AR HO 2 @ B0 i H - (H 2R & BRI A Ao i

&

& R RE B AL BR AT o ASEIRNIRAT & (e A FD. CRTIER IR BHE
AT Al HE D Al AE M 55 S AR BUFAE VA A3 e SR TR I8 AN ) S HAR A ik
FRHIRE o g BT EAMNIE G BLHE B ST AT, B AR
%o FEEHAN TN TR RET R H RS R ME, D2ETs
ARG ETLE N BEIE NNHETT HERER R, BERE R it
SEHN, HEGEH AN IEEOEE T LA,

AHe 7 DU A E

(1) UEZFA 5 e B A 2 SRAUE T3 RO At

Ao P ETHIA G RUE SR CEFEREE . BUIESS), DAHNE HAEUESR28 % B
AT Gl tE SMEHER S, HEdsd s HIe &5 A 5k k4L
HRARAN LA BUE I3 RAT WU AR A 5 M UE SR A0 A% 1R B R A 1), DAIRE A2 & H )
mir G A E: WEEAE o H e 58 R A 1 R BIE S RATHLK
KRAEFEMNIETF RS (1 R EEAF I, 7225 AU B bt A BT T4 A B AR A A
2, RIS, #E S S

(2) AT AR BT I B G SRUE TR L X 7 G0 A5 DU AL 2 -

1) I8 B, BOBOM A TFRE R BB, $2AtE B AEUEZR 32 5 P EE L
Al — BRI EE M E; ZH RS, AR — H i O fh1E;

2) BIRATFRATAR L RIBEEAMBGE, RAMSESARSE A R E, 4
ERARAELL AT FETHRE A R EIEIL T, 1% RRAG{E

3) BIRNIFRATHENHBUE INEE, F—BERAEL S EliE, %385
it BT R — ISR A AE T iR e AR AT RAT A I BUE ISR, F B bl
P BAT ML P A7 RAE B E 2 S fEL

(3) 22 5y i 373758 5 1A i) 5 WAt b o 1) 1 4L

148



Ty —
.'ﬁ Ejﬁvgs%&%EE%%%%?M%%i‘iﬁ@aﬁ?ﬁ%ﬂiﬁ#&ﬁ%%’ﬁ%%ﬁﬂ@%H%i)%ﬂ)%433

1) XHHESE 5 Bt sy b i 58 Gy B WL L AN S B s Wi sk it A oA e
HIERAN), W HUEE =05 fl B LA S B B AE R A = H A B 1 U BEAT Al B

2) MHEAS G iy b2 Gy BREE G L I B AU e S i il (o RE 1Y
BRAND, e HUEE =5 A AT LA B A RO AF N ot A =2 1 ) I — (L 1 O B A 1
Prid AT fhE

3 XMAERZ Gy i L se Gy el e fii o, e HURE HWSGR 1R Dy il (4

4) RAESE 5 B i G M A L B P SCHRIE SR, T H AT M AFAE TS R T )
MR AR SR E e SOOME . QA B I MR & SR B, 42 A A
R PN PPAN IR RS 1, TR LR AR DR I i I 2

5) XMAERZ G i kAT AR L BRI LR 6igE, RS ESORTE 2
FME, EMEBARME AR SE T2 A RMERTE TS, ZRAhE

(4) HRAT )T 37 S i e WAL & i o FR) A 4L

1) XHRAT IR T EAS S [ e W s i, S 3SR =07 (S E A LA R AL R AR
JRE it A =4 H A AE - HEAT A E

2) BRATIE T b b B AU ] W s ai i, a2 SR = 07 A AE AT LA TR A PR AH S i
T =5 E M — A B 1 O BRAHE S il (B U EAT A5 A o 0T 3 45 3 N RIS AR [ 5 Wi
gaan A, [EEEEFICHIELE R (B D JEARAT R 2 R AR 2 I Brxt B2 1Y
W& AT fli A

3 AT A B, B2 =J7 fENU M R IR E M A& i s, fERAT
M5 Z RN R RAAAE YR Z2 57 R BT A T S R 2 R AR IR AR B
BT, ZRAAE .

(5) [FAl—uEZ# AR FEBAN B AN LA E T35 58 55 1, 4B 7 BT AL i i 343 3
(LR

(6) ARESHFEAAIFLRUEMMERSA, KRS A LTS5 KBS T .
(7) ARIEEWBBARMITEL, — BN E 2 H 85 gt AT (58, e

HIEE A, HEdsd o H e 5 SR kAL BEARARALN, R BAE 5 H4S
CRIRCTIEE

(8) U A B UEHE 3% W % b3 T iR HEAT A (B AN B 2 UL S i 2 Fe e #T
BN ARYE R 0L 5 2 108 NRE R, L Ae B Se O (E RS A

149



ale 15 =
..ﬁ Exin'?%s%&% H A BT MR R R B IR TR I R 5B R < SR 1 4 5 1 W 4D
fE.
(9) FHIVEBHE I LA M8 B T 1A s e 1K, AHREE o A g i 0,
KO ME i 1H «
BB BeE NS G A E I A & FITUAHE D% FEFe
DA RRE SN IR B AR 78 20 447 B S 0 R AR R, R I T 82 K
AT, PAAIRE I R A DRIE R M e #EAT A 1, DAZES &
(GEIESREPNIDEIIFT

B VHHE T AR S TR SN S5 ik & B B KIH . R, st S A
BGH RN T, AR IR RIS E N MRS T E T4
Seaf EEor R, VhBIRIE R SR, B E BB L B S E
RITH LA RIS T LA A, R4S 2 e BITRF AT NN 3 B R 45k DL R %58
Oy A3 G E TR A R I SR 3R, 2k & E BN sTRAY

(=) PEER AL

ARAHET AR, RS EE AT, hIbs i e B AN
SEEIE AR, B2 B S A A AN BCE ST SO . 2
BB BB AT E A NARE S PR 1 DA € XUT AR 5UE, 22N JE 12BN 2%
AT

(1) WERFAAR B )\ “ @B E e R ER T RS 27
FAHETHNERS (1) — (7). (9) BHATABR, 355 g8 B E TR A,
B IS NMERRI R P BCA KL, Hid ik & 0 8 A AR, MR
T RN RE Xt 5 % B < SO 22 <, ol SE o ] 45 % 2 Bt < S AT O £ <
13t 8 BN 5 3 G0 N AL 8 B9 ROMIHE 8 9 R (1 LU % B A HE AT B 1 53
£

(2) W gE B ANEEILE NS PurER TR, BB IRE
W EAZRS, WABEIA RSO, Dyl e A BETL N A ATk G 0y BUHE 1 T
PABE /8 BN BT S RIS A A, o 45 3 < 00 B0 A R gt Bl ) 932 2k LA
L PRIZAE Sy A e < B8 7 A U SEMTRE e 43 1T 5| RS R4 %, e 3 5 BN AR R AN
B EE AR EE DT

(3) BeEHN EEIUE ML ETNEN (8) WIHEATMIER, Frigik

1% [

150



ale 15 =
..ﬁ Exﬁﬁvgs%&%EE?%%EM%%i‘?ﬁ@ﬂﬁ?ﬁ%ﬂiﬁ#&ﬁ%%’ﬁ%%ﬁE’J?’d%ﬁéﬂﬁ433
1R 22 A D95 B An A (B H IR A EE

W FUETR WIBRC o) i S OB A0 88 S m) A& I EaE Al i, B T Al AN Tt
JEH, HEEEHANESIEE N BRCERIRE, &Y., G HENEmHETRS
&, (HRARBERINZR RN, HILGER A E - G ER R, SeEHEAMELE
FEE NG BRIE 2 DTAT: o (EHE B NI A0 N 2 AR R H0h S 345 Tt v o
B AR Y L3 3 R B

FEXHBE AL B, A R BGIE B A B A RIE , 28 (8 R 0T
IRAT WA EAT S, AEAETVEAE M HA R FE R GE N M aTHR &, X7 M
ARG S MRS ke < 03 B NP 2 PO ) BT 9 7 A Ak B T

(=) FgaitflE

1% [ AT KRBT I ) 2 T EE AT

(PO J I i 2 ST

BGEHAMBEEITENE (B EFH) EXJR, NMIZRBUT 252 1 FH—id
WKIVEAN 2 VAL B JEN, 73 m S i B SRR E AT S B, XX
J7 %% H I E S BEAT RS, AR, DAORIERE G 7 1 2 4x o A X050 1t
REBRTPEAFAE B, B ASE &8 PN AL F 57 0 .

(1) 2 Bl AN 55 38 b Az

XUT7 REBEANAE Gy BAZAIK B, 40K BIT K HAFEANRT I, e B
SEAUE N B R IFA L, B — 8 52 AT, &L
AR B K A L DAL v 1) 3 B TSR A A T A, USR8 BN
k.

(7N Foe 4 JUI AT 100 i 1) R SR A%

BE I 55 i ik g BN AN 3058 N 0 A ST i o ] REAR R R 2
i, MPRH%T)E 5 AN TAEHASEM. MRS SOAF R A ELIE M 2 2R 2
o BREMKRNGE], NTRFEE TR 16 N TAEHAER: PG EEE
THERERT 6 MALRIE MDA A A S FEREASTHFEESRE=1HN
N e HFAERR, EeEEANEDBFELTR RSN, e
7 i BORHBEEL .

2
HeEHANEA MRS AH, MikRETEE, AR 20 A ks

np

151



I.% hingg

Chang Xin Asset Hanagumsrt (5 T (5 ST 5 Ak 7S R LIRS £ PRAE 5 450 O 0 0 O 81
WRSILEN RESFUENE 2 D TAEHNBAT R, JER %A R L

]
FEEEHEN REEHAEFEMRTREH, LAET F0RA RIRR IR
EEN REENE 5 D LIEH AT ER, IR R R R Bin it aEH
No BeEBNAEFPRFURY . e/ s SURME el S H, B kel b iz
PRGN, B IR NAEUCR 5 BN A #EAT B %, PR E RS R ) s i &
BEN. ReEENEFERE RS H, Bk bRMREtE N, et
BNENRE 20 HN#ETER, IFRERASE R BAEEREEEN. £EFHEA
FEEEMRE M H, BA RS RMEEITEN, EetE AR E)E 30 H
WE, HRERER GG ESEHEN. ReftE NEERERES, K7
MIRRAFEAFT N, BN SIS NNICFE R, ST, R
LIXSUTT AN RT R K 55 A B 5 SO HE o ISR IE 6 BN 5 26 308 NANRE T 24 KA
W 2 H BT ORI AR i — 20, 2 B NAT B2 R L G 1] (R0 R A A 2
T, BEEIE N BEU S DUIIE I 2 % 5
FEAUE N S5 iR AR . PR B R B e e e, W
PLH R RN (aaE) s RAHAXUT 295 17 Wik, BL& A BRI A %
A F AR
e N RE
BB BN A B & SO U B O A R 3 e 0 AR N A4 T - 2 0 0
FEA NA N OB E AR T2 0 AR N R ARRTRFAT (1022 A B0
B AR N, WIS G SR AT RN 1 & B Nt 2
M B0 H e 0 B N2 e @i a AR 8iE H e #isa
NG BEERIE A5 H RS 0 Bira N, d2& 810 WU 61 57 9w
AORE, FFXS R BT NS . e BEPEATHER P 11 3
B BN VRS B G308 NI EERE IANAS € 1 1) 2 4T AR I3t &
(GEIESREPNEY I
(—) BEENT (EeaR) ARH L (Eear) ZibHE 10 AT
E B N T 2 308 N SR A e BT WU ] (10 5 < 0 B A7 N 4400
(=) REHHATESMHFAARNSNmEILHE 5 N TAEH N
EFUE NIRAEH EAC U G ] 10 22 e A AR AT N 44 M5

;

152



O KREE=E

Chang Xin Asset Hanagumsrt (5 T (5 ST 5 Ak 7S R LIRS £ PRAE 5 450 O 0 0 O 81
(=) REEHANTEFEEA IS HE 10 4~ TAEHNRESITE A

P H LB g il 10 22 e 0 WU AT N A4 M 5

(VO B Bk 2 e AN, aiRE LS R, e N SEGE AN
W—EUR, BB ARSI NSO Sy g 105 S0 B A 4
i

BEUE N TROE R Z 5 R E R e i a AN, IF ez B0t
iy, DRAFIRR DY 16 58 VEAHHE MBI E M T A A UE I ERSh . S EITE AT
R BT ORE 5 A0 A5 A N A 5 408 Mk 55 DRI et i, IR R ST R
W55 A A E B EATE N A B R R TR S R E S e B A
Yl BLFEAT VAN E 2 B AR FHAH R ) BTE -

B SRR

MRS T B HENFE, ARG £ R B S AT CE RH— V14, Mol
ARG O R B AR . FEE D BCH AR B . R AR R B PR
VARAS R, ARAT— 05 ZH 3 NI BRI 5E 58 B PR S o fh e &~
MRYE1Z 2 HI A R AP EEAT P, bRt R BT, i 28R
(K1, IR T B FE NG AR i3 ) s 5 7&K 5

U EIYIA], AHOCRSTT B NN 7 2 i BN 0 NI DT, R4k
B B ROBE T (REE R MADBOE N 55, 4R hira
NHJEER o

ZNvIING e SESYNE SR ESPPRE et

I\ FEEH I ES S &R

(—) HEFEMMARE

AU ITT B HNEHE B, AT LU G T E . B SR R, S
WEARE GEEERD) MHUEAEMMR. BEURRIE G, Mk EuEE &
R

(=) BEHE MM

(D (FEEF) &k

(2) FEEFEE AL HIEPEIE . 30>, BURIEDUH L G B sl
FoA = s A R AR B

153



ade 17 =
.'ﬁ Ejﬁngs%{é%EE%%E\ﬁik%@ci%ﬁ@ﬁE?Eé\i”iﬁ%&%%%%%ﬁE"J?’u’%_iiﬂﬂ_ﬁ
(3) BEEEHNME. MIEBREE . B, Bl R IO 2 4 B B A% al A
FUA T i A 2 8 BN J 2 A
(4) KA (FEEE) CBEIRE). GBEIME) BUOARE R E 14
1EZH T

154



OKEESE

Ehang Kin Asset Management 1 5 HL (5 EAT B A SR 10 BB 96 45 PR IE S 5 98 ik < BRI FXD 4T 55 10 W] 4

—t+=. Z&BBFEANRS

KERGERAMIEAT (UFRMK A2 R EREMA" &
AT NGB NS RIS, FEARIERE G 0 A AR
SR, SRS - 56 (R AT LB B 1 %
PR L, FSEARHEE AT RIS, BT B RIS 7R

SESE

HEEMBTRENRGTHE

e | KA

e

ARER

MK
&

Xt I E Al
%

BHRZE H SR G, BRE AR T+2 A TTAEH JEdEd # SN
HEFRT TN A DR T BN DA B

BEHSEHEH 5 AT H A, JE 48 RS 558 ik
FALE ) 7 5K LA T B AR U U 1A 5 S K B

A BER}

B RN RHHAE 00 R X R A M 0 SRS A
KA TSR B A AR

&

(= e

W28 A2 2
Rt

B KT B BT IR SR N
uh “MRESRT AH, AT B RS /PR R E
il BURME S5 2 AL R 55

Lo E R
iy

R GHE WG, THAE T+2 A LA H T asaE s f 15
HURE R0 R B e B < BN Il K P 3 7 A2 H R AL
SfEOL, AR SE SRR FE I SEAR . B Ay
W R oG R

wRs
(ERSYibNE

B

S O BURFA N AT DL ELRR B SRk i BN i 2 5O P 1)
FEEFL, MBARMIE. G BT ERAEESE. ALK
H 2 B R BB o5 B 4, B N AR R A 5 IR
%o
N T HE B IR i, P98 BB S S P S D
¥

Lo A E P AU IRIE IR A CHARSR A RHE Bl A
R . BAE 5 07 ST SR IF B I BB 5 5
H AR AR A S AR N S5, A TAER A,
X EANTFIGIE &I P R RE B i b — IR R B .

2. HMES: FIEFAERERMANGINEREIE, 2
LHRAEMI IR PR 55 B R Tt &
TP BRI IR AR T BRI SR R B JF
TR G I M 55 R TS S BURAR B iR R
PABARATAR &5 HY B BGHT IHARAT R A SR 827 BIA 22
Ao

W 22 5

P BT B mT A UL AT < BN B LA I B R

155




OKEESE

Ehang ¥in Asset Management | {5 HIL 75 EAT Ml B 4 S5 10 B R 4 PR IE S 5 B8 it < BRI AR 4T 55 10 W] 43

543 W UBE A Ko AE R A Ah, o nTad o e BN 1) Y
] (www. cxfund. com. cn) 32 EAZ 5 R% . B4R S H
% TE WA 23w ] 993k 33 B
AEEEGW T ECR, SR TTEILERE, ESEHNKEAFEA
SR PRALLLR] AT IR 55, Hoor 240 B8 4% 12 H I ik 3 800
% H 3117 O S S Sy 20 . £0R) 8 el R I o o k4
) P RiFEA N AT LARE I R a8 810 H FR s 3 B 1 40 2007 50 4
AL TCRO L FE 4 7 4077 1
eI PRS0 B BT R TX24 N RS AR B
k% M AZ Gyt e i 5 IREEE A
QLD VN PR SS rh0 N AR R SR AEAE A 5 R AR IR 55, #5582 7]
i Phidiit iz & &5 &), 5 REW. IkRSHF. BEE
&% il FEME S T RS .
e P ZIVAQ‘EF WFZHEH% P Hﬁ%qﬂ'bé}f*gféﬁ,‘ faE L N
R Tt, WOE LT THHRVRE B TARRAR, JF iR SR8 i 41 o
PRI VR AL BRI L o
% B AL A ] % RS L4 (400-700-5566) X
iR WHLM . A F W Cwww. exfund. com. en )« HL - HIE 4
() 2m (service@exfund. com. cn) « f51F. 15 (021-61009865) «
% BRPHE | BBV SR G 55 2 MR U6 A A | BT A IR 55 DA
7734 oo &) Y BUR RIS AT BEF « 257 SRRt e BV 2 8 d
FEAERY, IR AT 2 RS L 2R AT BRI B FLTE S 5 A7
B, ARARPKREOE Y30, S PR, 4
AHOC IR R, 5 35 A 4 1 B
FE G A B N 0T DAAE B 480 3N sl BB R P IR S5
BREGER | R BH IR ENGER, B mE. N, AF
k55 BriE . ESERFET MR NE. EEEHAEBER, KLl
FHURAE B L7 MR 1 0 208 W 1) 4% B8 38 RIS R
A3 b A FI R R, AR EP GBS AR SR A A Se e
) WE % A BRI AR 55, G 2% B DA Joit i) Dy <A 47 N e it 3 0 2
&% WA S 2R BRI 11 RIS T 2
A FPREAN GE 2 AT IR F A8 2, NS B A N2
G PEIEGr . Tt BISETT IR, [T AR F] EE S AT
%ﬁﬁ/ﬁ: A NGEf 2 2 A5 EAHARIEE RS . F4h, ARFE
S M E I 2 BT A E S B S0 Bl AL
Wi, RS AR A N T RE 2 G E L.
i R T DT RS, IR T IR S T A AN A5 2R
=30 HEZF 45T Bl e SRR, SAZRUE 7 17 3 (PR R, B
B - SLAER R S, MR BT RN, REEY B B GiE
% Ba, ARAFHIFRS SAEZR AR BEAABGRIEM . BTl
WA 5 R RIEYEREE R B E BE .
AT b gE A RNTAERL AR TR AFIRE S, AR L 7 B B
AV B g MG AF X EHE, £FEHE. 2FBNE
iR T AFREE ARAFETAESG - WEFIRS B

156




W

KiISEE

Ehang ¥in Asset Management | {5 HIL 75 EAT Ml B 4 S5 10 B R 4 PR IE S 5 B8 it < BRI AR 4T 55 10 W] 43

HR% 400-700-5566 C % K i\ %O M A & W ol
(www. cxfund. com. cn), LA {EHREEE M.
AR N TR A R IR 2 3 2 IS S B R A R
R AEEE.
AR FPEE I R AR SS Hty AE] RRSG . ACEEHLRY B R DG g
TN S EATRIRI G AR SR G, BRI, %
e TR, RN G KBS RERHIE . 1P A A O KR
SLMNNELZTTHELR.
KO FPEE I R ARSI . AL R R
B HIAE . HRE S B[R R 2 AR S S T,
TG AT AT DLd i B il 2 7 Xl T A DR A
Ty EN/NEE- Il & BN I N E a2t b Y = S S aai]
b Ab, IETRAEIAAE B, AFEFEE AN SRR,
W AT =R EREZ TN .
%P RS | 4007005566 (ftifish). TAERE (8: 30-12: 00 13:
i Lok 00-17:00) Py N TALRE .
Ju Hﬁz & 5. 021-61009865
i}i ANFEIRHE | http://www. cxfund. com. cn
{248 | service@cxfund. com. cn

157



http://www.cxfund.com.cn/

W

KiISEE

Ehang Kin Asset Management 1 5 HL (5 EAT B A SR 10 BB 96 45 PR IE S 5 98 ik < BRI FXD 4T 55 10 W] 4

DU, FAd N R R

NEER

HREHET X

PP E H

KA B 15 BAT ML Bk R ST B R A AR S5
IR A 2019 YA R R (U 2
DO

S RRTTSE [ /AT |
ufi

2019/8/27

KA5 75 BAT ML A R A B R & RIE SR
BRI EH S I (2019 458 (2]
) AR UM AR

R A EHE
2> HLT P
DA

2019/9/9

AR J 8 BT R DTAE 2 7] S8 T I 750
PROR K3 A B A7 BR 24 m1 9 TR #8231 78
S RN I B . e AR 5t
5 RSIEN CEESHE) PR E D)

A s

FAEAR S HEAR
EFRI AR ESF
FR. o EE R

ST PR

A7

2019/9/25

Kol A AT R B A T 2
BB I 4 2019 4250 3 IR

oh I & T
WM. A
EEG

2019/10/23

KERXEEHARTEAFTE FEHES
2019 5 = FE AR A

AR HEAR
EFRI AR IESF
Hi, 2wl ok

2019/10/23

Kofs HE 4 B IR SR 7 56 T HE T 3528 JF
M 4 B A AT 7 PR 24 ] T L
RGHI (AE MR SHE s Bkt
BRI

EAEAR.
s 0 T
TN T

2019/12/30

RAG 2B BT IR DT A 7] SR T T # T
JEHE 2 N B T RARAT I A PR 2 =) A
N FARAT 3 4 F A S R L A S B I A

FAEAR S HEAR
UEZFI AR, ESR
FA . o EE R

ST PR

AR

2019/12/30

KAGH BB A R IEA A RYE (ATTF5HE
BRI I A5 RN BNE) BT
66 R A TFSEERAUE 7 3 08 ik < A SG  SC A

[ty

AR HEAR
EFRI AR IESF
FAi o EE

ST PR

LD

2019/12/31

KGR EHARITEA AR (ATTHE
IETF BRI AR R T ML) BITIE T
66 RN IT AR T B BT 3k e 4k & & A AT
E VO R HE S U W45 KA E SRR TR A

=%
=]

EAEAR S HEAR
EFRI AR ESF
F. o EE R

ST PRI

A7k

2019/12/31

10

KA5 o715 BAT M A RE I B R & RIE SR
Bt OB A S U P LA (L 2

HER . HENE
2 HL T P M

2019/12/31

158




W

KiISEE

Ehang ¥in Asset Management | {5 HIL 75 EAT Wl B 4 S5 0 B 4 PR IE S 5 B8 it < S AR 4T 55 10 W] 4

AR S A
ERHES
KT AP R RS B R A s | L T
11 o E-4 A A 2019/12/31
e R -
o ‘ \ IR
L | AT BT L R R B 4 ;%%ﬁxﬁz S010/12/31
B G LA BN sk
o ‘ . R 2 o
| KT R R R R 4 S ;%%Hzﬁg 020117
P34 2019 4E5H 4 BRI lﬁJzﬁ
AR PR
A
KA M A IR B AT A TR A iy | e T
14 - H . A EHE S 2020/1/17
2019 4755 U 25 B 1L 45 Hom P A 25 T
= DTN
A E
KA o B TR AR A 7] 96 T 2020 4278 | RIS &1 T
15 | WA KRR A &) NI WL A, | $EE Rl . A F 2020/1/31
A e T R R A 3
. N WEFR . UEZRIS
K5 A A A TR AR AR 26 T HE T AT $‘§#E§T
N = L \E N N N
16 ﬁgﬁgfﬁﬁfiigﬁfﬁ %ﬁfMjﬁﬁ HH [E]IE W 2 T 2020/3/4
MBI R MA NI | o ™
WRA BB A m%
TR R,
K 4 T PR BT A 7 26 TR o (5 3 E%ﬁ%“g;
iy | ERRATDI R TPRR IS R | O ¢§EM 2020/3/4
I P E B R L Bl 55 R B A@%mﬁm;
T BRI PR BIE SN A zg@a@% ’
\ . R EE
o | KEEGHEREMF AR LTI TS %L$¥$%% 2020313
T A S P 9 1 A 2 ﬂgfﬁamm
. P EAE
o | KBS EEA R AL AT KT RS %L$¥$%% 2020/3/17
I 30 2 2 S (7 1 A 2 H;:xamm
o | iR, R
s | ECTE A AT IR AR 24 1 5 i i ML$¥$%% 202035
FABEELA 2019 4 AE FEIR S 1A 2 igixamm
. \ \ . | FEIE 2
y | AR T AT L B R IR A 2 ;%%%KE§ 020422
PRI 4 2020 R4 1 B RE m%

159




W

KiISEE

Chang Xin Asset Managemant {2 B 7S

AT A R T B VR TR S AR B < BT A 5 Ui

22

KEEEHARIEL BT 2t e
2020 5 —F ARG RRE A &

FAEAR L HEAR
UEZFI R ESR
FIfi. o E R

=TI

AR

2020/4/22

23

KAE 75 BT B R B RS

g i 4 2019 FFEAE IR

RS

R 4 T
WER AT
o

2020/4/27

24

KERXEEHARTEAFTE FEHES
2019 FHEEHE LR EA S

AR HEAR
EFRI AR IESF
FIAi . o EE

ST PR

LD

2020/4/27

25

AT 2 8 BT IR DA 7] 5% -1 I 5 R
ZF AR AR AT BR 2 W 9N AR T TSk &
AREH LR I T 38 5 S B . el 55 K%
SINEE CEERRIED RRUEEZN A

ﬂ:

EAEAR S HEAR
EFRI AR ESF
F. o EE R

ST PR

A7k

2020/5/7

26

KAG 8 B IR ST A 7] R TR # T
Wﬁﬁﬁ%M$ﬁfﬁﬁ#ﬁ@ATﬁﬁ$
W G5 R AU B HD SR TS B

=%
A=

R ERE
M= T R M
NN

2020/6/3

27

KAB 2 &8 P IR ITE A 7] S8 T 1 R 2k
SAHE (R FIRA RN ER TG
e A HLRA I T 8 F 4l 55 e 2 T e il 3
RN EEBNI

AR HHIESR
IEFFIR . ESF
SE{ N )

TR

T 3

2020/6/3

28

KAF TS P R FUE A 7] STz #e3
o o e B B A RO ] T B O I
AEHHUR FF T e e . 52 91 AL BTl 55 K
SINH CGEERRIED RRUEFEN A

Py

EUEAR L IR
IEFRI AR, RS
Fi. o EE R

S TR,

2T 3

2020/6/10

29

AT F 8 B R ST 2 ] 5% T 19 AR Rtk
TR A IR =T #3 F IR e A
BURIIE T E e e & W AR BTk 55 e 2
Il (2 U A Bt R D 2 R AL 3h

E/J/\ﬂ:

EAER S HIESR
IEFRI AR, RS
Hik. R

TR M

AR

2020/6/15

30

KAG e B IR TE A 7] S8 TR #0IF
RGBS I SCEARTT A A PR 2 7] FHLR
TR W (B e BB D 2 RAL
SN

FAER. FERE
2> HLT P
i ] Rk

2020/6/29

A5 B8R F A RN 2020 &£ 6 A 30 H

160




OKEESE

Ehang Kin Asset Management 1 5 HL (5 EAT B A SR 10 BB 96 45 PR IE S 5 98 ik < BRI FXD 4T 55 10 W] 4

A, #ARRHBERERERITR

RISV BAFBAERESE N BEFEE N SR RIE L
TP 2R, B PRI AR A A B 2SO LAY R, al A& H [E) Py
18 LIRS R A B B

HeEHANMESTTE AMRECANNES AT RN EEE 2

161



O KEESE

Ehang Kin Asset Management 1 5 HL (5 EAT B A SR 10 BB 96 45 PR IE S 5 98 ik < BRI FXD 4T 55 10 W] 4

—tN BEXN

ARI % B
(=) EUE R AT B 75 BAT I R Al R G e B IR & B UE TR BB
SN

(D) AKRERFEEMILER R TERE RS BRI R e e &5 FH);
(=) (KAFHETE BAT N E AL R B IR & RO B 2 e R 10
QLDIRFREy=/IR LR
(D H IR 2 BRI HAf S

KEZEEHEFRIAEAT

“O=—HFAHAZ1TH

162



