Chang Xin Asset Managemmen KA B TP RO S IS

KEBRANR —F 2R G2
EFSREE
BRI
2021 £38 [11 5

HeBHEN: KEESEEFRITEAT
EETLEN: BIRRITROFRAA

—O=-—%—A1



W KEES

Ehang Kin Asset Management K5 B W ALGT— 4 8 YT TR BUIE J7 85050 2 e S 0T (0 4H SE 0 5

HBEERRN

KAG B I Ai 5 — 4 HIF U 5 BTE R A e (DU AR “ A4S ) T
2015 4F 6 FJ 26 H &b [FHIE 7 B A P ok V] [20151 1395 5 30 5%
o AFESERT 2015 429 H 30 HiEAA K. 2017 48 H 16 H, AIEEAH
G Oy BRI . EXTRE AN AUIEAT 2328, TR BRSO AU C RABA, (Rl 1Y %
AR EL A B B L JRERL L B, BEAEAE RoE e A B Al 5% AN
T,

R ENRIEARH S U BN AL #Ef. B8, AU g
R IE M 2y T, B [EIE o AN G SRR HOVE N, JRANR I AR B i
A 2 A SRRV JU B R GRIIE, AR B T AL & XU

RIEGH G TSR, e E SIS a5 == a3, #
TE AR T REA S B 2 B G USRS, RIS 2R PR 43 08 XU o 3 E AN
S REIB IR A : IR EGG . &5 SRR R IHES T30 i

SEMRV T T U RGeS, N INIE SRR IR R Gt XU, AR, A4
R (15 P S ] g Wi it A 275 R A5 FH XU, 245 8 L I 5 L g XUy s 2%

TEAE AR, 048 BT BB R K R IR (Rl e 7 A R B 1t Gy, B4
P NTE 5 4 5 I St I 2 v 7 A 1 e A I XU 56

RILG AT RIES, 8 TUEFR R B AR AR s P, TR XS
Waim T remiiigis, MTRGHEESMEENES ., ARESNRTHEE A
A RIFRAMER SR TR, GREEG. AT 2R SR, 7 BUr . At
A IR BRI R MR SR . BT SCRRIES R . IRER
oy B A Gy PR GRMAE T o . BRI ARAT AR CRIRT AR B AR
S FARERATAERO | B8 T3 TR BB AR B [ I 2 o vk 4 3558 1) oAt
GRTR, (ARG T ENE AR IE « AEESEAS SPOE. RS R T
PR, AR B R R] oy B A G PR R AL Ay o A AR B
BN LUG VR G 3BT FA i, SRS B NBATIE SR F 5, AL I
PeoEya i, AR L s i 0 A R B DT

_l

/



W KEES

Ehang Kin Asset Management K5 B W ALGT— 4 8 YT TR BUIE J7 85050 2 e S 0T (0 4H SE 0 5

BRSNS (AR « (U)o Ser i VR

GIEEUE,  TREES IR AR, JRRYE B B A B 1. BEEEIIRR
PRI BRI S T A R 15 AR N I XU 7R 52 i 7 HHE B

B 1 A SIFA TR AR KL .

B4 HE AR R RL IR SR 0 S P 2 T 28l o ) Jir U 5 BRI P R 4 T 7

(HACRIEA S S — 2 A, WA CRIE SR

AREEFAIHESE U BRI N A BOEH D 2020 45 12 A 31 H (e
HN BTG B H N 2021 £ 1 B 27 HD) , HXRUSEEEMFERIEE
2020 29 A 30 H (MEEIREH 1) o« AIEESIEE NENEHEAT IR A IR A A
CAER T AR S0



O KIEEE

Ehang Kin Asset Management K (5 B I 2067 — 4 € T TRBT7 BUIES7 B0 5T 2 2 S0 O 4H S I 45

H x

N s 1
T8 B o 2
S0 BRI o 7
TU. FESFEEEA oo 18
Fi ATRIRB U oo 22
FNn FEEIBEEE s 41
B B BTBIERL oo 42
NS B THIB RIS T coovcoeev s 43
Fuv SR TIEGIEIE.......oooomvveeecese s 44
Ty FEGHIBETE s 55
oy BB AR oo 61
T BESIINESR ..o s 65
o B BITE oo 68
FUU BRI oo 69
FFH BEEBFEBIUB oo 74
T8 BB HIBRE T T ..o 77
Tty BEHIETEE BT e 79
TS B HBRIEEE oo 80
FFUs TRUBFBTR oo 87
“ BSARRERE. ZESESMHIBEE oo, 92
T B BRI BIIE oo 94
T RS I B oo s 121
T =L BB AIRS oo 138
ZAPU EARIIEBETEEI ...cooooooeveee s 141
A BRI EETI TR oo 145

B A g - TP 146



W KEES

Chang Kin Asset Management AT & A — 4 T I AR 358 S e K HH 52 T 45

_\%

({13

(CRAB B ALt — 5 WP RUE TR R st Sk Gt S U 45D (BN iR
“HHUMH” B AHERIH ) KR Chfe ARG EIESR 85 2 &%)
CBAURfRIFR “ (FEiR) 7 )« AATFHRIEGFRRE S FE ML) (LR
fafR “ GafFImE) 7 ) GEFRGHERSHEEHINE) (UMK “ (HE
INED 7 )« ARIFSEERIETGF R R R E BHEEHINE)  (BURRERR “ (EE
WEIMEY 7 ) AR HFEITHGUEF R R G s tE S E B E) (BUT
faAR « CUshPEXBRLED 7 ) FHAA SREEEIE, PR CRAE s g4l
it IR BE R R AR S R G ) (BURRIRR “& 7 8 “Eea
[7 D) 5.

AU PR T RAT E A F W I B RE SR SU R e  3%
BEHAR. BEBERNE . WU PR SR AT R s BT, Bt
R AR PR BT DR SR A Bl A S B S

AN I B BN RV AN S5 U0 A5 AN AE AR AT R B PN 2 R 3 P o el Rt
e, JEXPHESEE. MERTE. SEREMRIRIEESUE.

AN G AR AR AR S 3 U0 45 T (0 R R IR SR o A S A A
S BN fRRE o AR G BN A R B BUE AT HoAt N SR A TH 55 e 15
AR5 I, BN A 3200 Y 5 A A AT A o P

AU PIREAR NG RAMS, Heh FIEE 2. EeaH
FELVETRE B FNZIAIRA] SR AR o Fa vt BRI & R
IS M AL BSOS A A ANNEE S FRSFEN, Hia e nmineT
A GBI H I e R AR 2, FHEIE (i) « BRe SR b
A RIE A BN AAH LS5 o He e 5 H AR T il e AR AT N HIBURIAN 55
NVEA & P EE e A R

=N



& KEES

Chang Xin Asset Management AT & A — 4 T I AR 358 S e K HH 52 T 45

= BX

AU T, BRACE A AE, NIHATE B fRARAR D&
v BRI G TR E IR T IR IR R S 2

2. HEEHAN: BREEXSEHEGRIVER A

3. HEFEN: FREIFHRAT R A IR A A

4. BeaF: 185 (KEERALG FE TG IR w e R e 6
[Al) Bt 2k < & IR AR AT BT A fh 78

5 FLEMIN: HESEENSREILE ARSI Z (KI5 E A6
— R E T IR B UE SR BB 2k 08 W0 KT E KA A Rz T AN
e

6. THEE U B ECATR SRR A 1 (KAE WAl T TR o= ALIE

AU A MR
 BREHBRE NS 1B (KEERAG 5 WG BRI 5T

—_

i

8+ EHNERL: TR EIUAT A ZOFAATIMEER . ATBUER . MENE ST
FNAMRRE . AT B & DL R AR B A 2 T NE 2R e« as, 3@ s aE
9, (HE&E) : 482003 4 10 H 28 HAF T maE NRAERRSHHZEN
BHRESVCED, 2012 4 12 H 28 HAH e 2EARRBRESHLZER
TRSVEIT, H 201346 A 1 HRsujfifty (e N RILA EIESF 3 5
GiE) B AT ML AR O B s T
10, CA§EEINE) - FEhEIEW S 2013 4 3 A 15 Hifi. F4E 6 A 1 sz
MR CGIEFRI I S A E G EINE) AL FAK i H s 1T
11, (FEPLETEINEY « FahEER 2 2019 42 7 H 26 HaiAn. F4E9 A 1
H SERE Y CATFSEARIE S 1 BT B 415 BB A B0 ) AT AL X A BT i H
BT
12, GBfEINE) - 8P EIER S 2014 £ 7 H 7 Haifi. [F4E 8 H 8 Hsk
Tl CATFSEEEE S B R SIS R B INE)  JaiiAs Lot LA (50 s

il
?Z“T



W KEES

Chang Xin Asset Management AT & A — 4 T I AR 358 S e K HH 52 T 45

13, (st REERE) - 8 B2 2017 45 8 7 31 HAAG. [F4 10
H 1 HSEHER CATF SR TFRERIIE 5 55 08 56 4 it 2l M KU B BRI e ) S A LR
K HAES i H AT

14, PENER 2 B EIER R EEE S

15, AT B TN : F8 b BN IERAT A/ s b E AR AT W B B 22

hii

=
EEFRHFEN: B ERZN, RIEEEE R A BRI AHE

FHEE A, GFRESEHAN, BESEEAMBESHTRFAA

17 DMNEBEE . FRURIEA VA ENE I E v B0 THIEF R SR A i B R

18 HUMBLBE : FRHGE R DI BIER R Bt i & 1 . AE PR AR E 5
EVEEILIFAF BB A SRBUR B I I MEB L I FAF SR M B N FiE N
214 Bl Al 4H 47

19 SRS BT BEE  Fa 0T G AR SR HNE I E m] DARE B 7 5 Y
WAL SR IUE TR B B 5 g 1) P FE B M AN LA 350 B

20, BB BBTE: R NBBTE . WU S S R B LA 5 3 DL
SR B IR M 2 A0 VR I SR I3 350 B8 5k < R A P B8 N5

21 FEG AR N SR IKHE B & RV HH 55 0 B 45 Bk BT 2k < 03 AR £ 58
A

22, BB ST: fRE - PN B EAR N R, KB
IPERIE SO R L IRERL e BEFLE ROE I B Bt A 55

23, HENI: SBRGEREEHARIVELF LSS BHEINE) M E

UE M 2 FE A At 2 1, UG BE Al Bl 55 DA T S R e B BN ZRIT 13k iR
MREFARE L, AR TP BRI S A B 5 A LAY

Fiowkss: frEeFic. A8, . BEEMEE S, B Eass

PR NSE K LA S Ml eSS EIA. THE A,
S AERRAA] I RE S e B N WA IR B SE Zyad

25, FICHLM: FRAPEEIDN SR . SEEREICHM N KRG R &E HEA
BR DTAE 2 7] B S KA 2 BRAT IR DT 8 W) LAV B B 0L 55 A LA

26 FEEMK T FEECH BT NIFILH . CR AR, SRS PP

3



W KEES

Chang Xin Asset Management AT & A — 4 T I AR 358 S e K HH 52 T 45

BB 2 < O WUR B AR SR DL I
BG5S RHEIROABIEATFALM . 0SB Nl 4 Sl
T TPERNIE S A JEIml, et BFebis Soe U1 A s B v Jal i 1 RS 1 2 < 51
AR B o G AR LK
28\ H e B RIAEMH a3 5 RIL BNREE I E S22k & & FIE 26 1F
BB BN 1) EAIE 2 R % R T B e B, IR IR M 2 S T A 1Y
H 3]

\)

9. e HHLIEH: FEeERMENEEGRZIEHHNIE, el
PARESERE, TEE AR ERIE M 2 % 277 LA & # H Y

30, Fesl: fAREm IR EZ HilEE K HELE R HIERIE, K&K
At 3 A

31, fF8:0: JRILE G FIAEMELIEZ AIFIA E HIHHIR

32+ BIPHM: AFLe Ry Ay A A F AN il (ke E R
ZH) SESF IO R Hx i (BFZH) —FERE. KA —
AN BN B 3G A R A Bl N — B P E A TR R H Ik
HIE R —F, DI, AR e AN AR R Il 5 B R0 55, A ETiss 5

33+ TSI : A Kk < I B FR I 55 82 (MY 55 P IBOI A Jk < B P S 45
ZJaH AN TAEHEADT 5 A TR I H kAR 15 AT/, JF
TEUS B B AA IR ] DA <648 RN JR IS 2 i D9 o e T T80 N A A2 AN 7Tt 77 B A
175 7 B i < TO VAR IS T T80 D S50 (el b 55 #, JFIBOUIR 1) B AR AEAN AT
T A R R R Z H T — A TAEHE, 48t Sz o )

34, TAEH: 48 BIFUEZFAZ S . BRIINESRZ 5 T IR H 2 5 H

35 T H: FRHE UM AL E 7] 52 BRET BT N HH I | e el sl HL A L 55 HR 355 )
JFsH

36, T H: f8E T HEFE n HMTAEH MBS TH), n NERE

37+ JFICH: FROAUBLHNIPEREE A I L B [m] B A Y 55 1) AT H

38+ JFHURIA]: 45T H 2 i 32 F L Bk [m] s H AR AZ 5 F It 1) B

39+ QLSS - fEKEREEHARITEA R LIRIETFAC 5 Frn o
UESF 0 A PR DR 2 7] AOAH SRR 55 RN, M it <8 BN 8 B R P I E 7

©

4



& KEES

t Managemen KAF B a8 TR A 2 BB S 1 S

PR B BT T RS RN, ph B PR35 A 3 [ =

40 I : FRIEFESSARIAN, H2TE ARG =4 A R FOHE 52100 BH 45 B0 H
T SRS EIAT N

v I FREES A AR RS, BT AN ARYE 4 5 A 55 U0 B 15 (R HR

T SRS EIAT N

42, WAl FeRE e G RAERUG, HESMERA N4 G RAMHEZE UM
5E [ 5% A LR MG T S 0 0 S e B & AT

43, W T It FIEESR A S T I 22 GO RI RS B BT Tk 422 )
RGPIFESRHING . R, W= 3 B

44, Iphb: Failid B A N B S G RN TR S A . A
B [ fr 4 BT

45, FE A FRE S M IREE NS G R E S BN R A A %
BT, BB RE ESEHNEHN ., B RN EENFHRAES
B NEH N A SRS MBI N

46 FATHE : 1REESANREA NTEAHE S 1A 5] BS BE LA ] <12 it Fr) 2% 58 i
FER G O B BN LA R R 1

AT AR VTR FR AT N IR A A LSRG, 2 e
W« HEREA 3K 20, A LR TR 2 58 41k B EE R BT A\ Fe e AT
FUA B 58 AR R 52 3L G v ) R [ — R B 3R

48, B FEAKE G ANTOH , e I bl HE (8 B 5 S 2
T b R 4 e e e Y R T 47 AL S TR R O RO A LR B R S e N
IR 0 e 55U F AR A0 T b — 0 H S G R A 20%

49, Jt: FMARTTIIT

50, BEGUNES: JRESHRBEIEOIHFAE . HLUEHMZE . BATAERF L.
CL ST ) At A VRN B DR 38 Y 5 4 I 7= 5 ok 1) AR A 98 FH BT 4

51, FEE B AMA: FRESIA & RAMIESR . SITHARA R SR
IR FLA 58 7 1) A LA AT

B2 FEE VT HE: TREEE VR BE IR 2 5 4 S A E

53+ B AAE: FailH H S TR E R LA H 2R S AL

5



W KEES

Chang Kin Asset Management AT & A — 4 T I AR 358 S e K HH 52 T 45

54 B TAE: fRIF RGO MO G E, DAihE s &5
(E AN & Oy B0 1 I A2

55+ A LG ME. A KO FRAESIBE Il AL G I WSR2 T AN T
SEAH B 55 B, AR [ I AR 455 A T PR WA B [ 9% FH ) 2 < 00

56+ CRIEEGMNAN. CIANA: FRAETTHE FWAE & 0y B AN R e 2
111772 AR S ok 4 B8 77 R T SR A 45 IR 55 98 (1 22 <

57 TREHA: T EIEIE 28 € 1 DAREAT 15 2 45 R 1) 2 PR P S g e
BRI R e BNt o e F0E AWl y A [RIAAE 2 6 < L 1 R
Pt ) SRS

58 e BRI R 48 (KAS B2l it — 3@ WIT I RAIE IR 5B 3
GG PR EL) AR ST e i BRI B g JER S R
Ry H (ERIERINE) Stz it —F 5 THniir

59 WBIMERZIRGE ™. FR TAENEN. WE . & [F B R Rhs &5 IR R o
CAE BRI S T DARBL B, AR EAR T2 H A 10 325 H UL =]
SHRAT IR CR L E A AR AT S ERATAE )« (MR . IRiE sz
BRI A AR AT RAT IR « B SCRFIETR . DURAT NG 55 A okt AT # 1kl
A2 oy i 4

60. ARPIII: FEEEEFRHFEAAGEIIL. A GERE T HAGE 7R K 2 0
H1FS

s

2



& KEES

Chang Xin Asset Managemant

KAF B a8 TR A 2 BB S 1 S

= EEBEA

(—) FEEEH AN

HEE A
b KAGEEE AR ITE A
VE M b RE R BB 55 AR 68 5 9 Bk
I3 Huhk TR AR X AR % 68 5 9 A%
HIS T v R 200120
EIRGAYAV]PS R R R
LB Hp IR I 2 E WS 5 47 [2003]63 5
Rl NAN SACKEATALAE e AR
B H 200345 H 9 H
HLE BIRTHEAF]
EEREN S R
LT 021-61009999
fEE 021-61009800
BRA BUIR
17532 1] Fraas
1t 3 BEEI S RIS P EE R SHAER AL S . TIREEZ
SMAERITH , SR IHAE S v R A E 5 ]
BRI H B H B Ll
KA A A R 7] 7350 Ji7C 44. 55%
g IR AR A B A 5149.5 JiJC 31.21%
AL 544 PN B A A 2500.5 Ji7C 15. 15%
RS R EE L CHRAO 751 Ji7tG 4. 55%
RS R EE L CHRAO 749 Ji 70 4. 54%
Mat 16500 37t 100%
(=) FEAGHER
1. HEEHANWERSHAIEN
EHBR
4 % %l 5]
HtaE 5, i, BT RITIER A A PR A F e
. A ﬁ&?@ﬁ#%ﬁﬁﬁ@ﬁ%%ﬁﬂm%ﬁﬁ@\
Xl 7o e % ﬁ%ﬂ@z%,&ﬂﬁ#ﬂ%%ﬁﬁmﬁaaﬁ%
B, KITUEF A AR A A RS 28 BT
Fra g, BlE.
o Aot T#ﬁﬁ R, Iﬁ%@ﬁi, %%Z&ééﬁfvfﬁ,
PR e % IR RPN . DT g Tl AL v 2 55 Bl &

1K, BRI ZLGUER “ 58 = BB T-HBHE” 14K,

7




& KEES

Chang Kin Asset Management AT & A — 4 T I AR 358 S e K HH 52 T 45

L IR T, R BRI
W%, A L] R I AR BRSPS
el p s EARR S A ANE PETAR . SRR,
AL /5 S TR A SR KR — 4L
AT H TR FIICE, KRR T2
RUEZFHFIE, REREH LT,
WP A . S, Blad. B

o e[ vA 5

FILIE G, Bt BUERDUNBRATER 2~ 7] 228 W 55
ARER . EAEEDUNER (BRI AR T 55 it
AbE|EAERH . EAERHAL A, BPUNER (SR
N AMVEBER . BE BCE S ALK, 1
DUNER (1) A Flis s BUE S S5 M m R 2 B,
BCBUNER AR A7 BR A B 2278 W 55 F R S 2 2, i
R PR 2~ Fl 2278 W 55 F R G

JEp AL H
E QAW
JRATE S
K

i

R gy, s, B E S THEERE EMBA B,
HAERES M ER . BUEKERESEFHERITTA
ALAEH, WRRER RS AR SIERTK
TTIESA TR HAT AT . 2002 FIMAKAS H S 1A
REAE AT, THETHIT R, E 8kl
R, IR AN, T A . R
ZHBF., BMSLH,

PRGN IA %

e il Gt L, SEhEANRET Bl
RICIX I p b A Z B TAE FERREIRHC. &
A0, T ETREERT LT AT s EE EAE.
FAE. @RIV E AR WAMTRITK, Ligs
A (BEBD AIRARES. BIEE, ElEgolem
ERARAFES. B8, LS SHIRA R
IR, B, EYlEl (Bl FIRAF
R S5 EWEE SN ERREMIR ST
RN

*II3E MALER 8

It R, TR M. DT ERAE AR 5 e
(5D BN AT Ly [ AN 55 LB
EWARARERALHE, QGEIKAN, HEEFR
BT A SE AR B I i BN A, AR 2
SEHARAR DA, HH GHRZHEEIHEN ,
AR EPA R E AR AT B A, HH Of
KEAT SHIEE RRE SRR EH AT, WK
AT A ENTIN

iRt ML EH «©

BATES G, VR BT R ST S
P, EHEAIKN, EEETTHR AR XK,
EE A LT AR XA L, BTEES
EREET TS, EilgEEM bR o,k
PR R 5y, BB RS T ARSI,
HEIRBUE R ARSI, et fh 2 5K 5 3
RHER, T AR XA L 2 E 2 K

E: ERARZ MBI FELRBRR

2. WMEHSH R




& KEES

Chang Kin Asset Management AT & A — 4 T I AR 358 S e K HH 52 T 45

BHEZRA

i RE il

fai b

R WHEER %

e, AREED, BRI RS, BUET
T EANERE R A IR A A M. TR A A R
e EOUNERA IR A RS 8 AERDUN ek
(Sl AWM 5P F AR RHEIRHG . &ihib
TAER G, EDUER (1D A~ Rl A2 55K,
BV (ERD A Sk A R e A 55
AeAb A, BCBURER (SRR 2 7] R 55 8 i ik kb
K, BRI 22 7] THRIY 55 R B, DU Bk
Pty 2w B 2 TSR 55 AR A, DU Bk

A 23 w2 I

LW, Sitih. &5i. BUERITIESR B
ARAFM S HTIN, FARRDUBBILE S 5
M EEMHIESR A IR A = E AR 55 48
gal gl S a i, KILIEFARIVEA LD
B AHI9SEAS LU FLINE 2 N S S S TS N /N =
MR R B, ARTTIES e A IR A mVE AR S 2 B
SRR, PUTRIEE. ME AT AR
A EIEREE

LSO, B, VRN, BUE iR AR
AR A RR AT W55 S . PR r s ek A A
RIVEAFR . BIRHC, BHC M, HIH
B AT IR AR 55 B, T eSS TN
BRAT IR 2 ) A 55 Sl ] S 4 SHe e 0 o 7 2 ) I 55 A
W, TR A R A A IR U 55 B
KA SCERASC, R B MR A A R 2 =] I
55, R AR L < B IR ] R I
5, LRI R AT R A F AR AL AT

FIETE O, it BUERKGRESEHARIUER A
BB T B B EK AR
A RIUE A A ZR G AT B RS 2 R 55 & i

RSO, Bt IUERERSEHARTUEL A
S, 2E DR F S A BN
T AU T ElER F IR A SRR
FHIRTUEA T

MKt RS %
K RS %
R e S
PN e 5
PR e 5

RSO, Bt IUERERSEHARTUEL A
NI M. BRI T Bl AR XU 1
HAEFRA AR AR ERRESE AR A 4
EATEGR S AN R .

#: R ARZ A EELRBRR

3. ZFERRA

B =Y
w4 % gl (5]
. M (RN o
B T % iy p3 A _F o




W KEES

Chang Xin Asset Managemant

KAF B A8 WT R A I 3 B S 1 S 1

%)

J& 7K A1

BEK

0, EMBA. BUTKAGH&E AR THME
ANEEEK, BAEAGIESA R T EA R RN A
BETEN IS AT, KITIESRA R ITEA R AL
SER B S HMNA R EIE R E AR gH, K
TTAE 545 PR 3T AE A Al 2 2200 45 B B ml M 4 B 5
PR FLAEA. BENAOBIEFE LS
H

AR 9

E:m
Bl
N
=

Wi, HlbFXPA TR B oK, B REE AL
Bk . DUERGERSEHARIEAF R B4
ALy AT BaH. EERTILRHHE IR,
FHRHRIER AT KIBIESR AR Bt aE
BARA A 2001 A N7 & 4L RN K AR 2
& PHEARAERARLEE AR, A e
BhEE

P SE2gEH

R R RO A B EL, BA RS B
1%, BUERERSEHARIVEL AR S L,
WA R A R AT T PG B 0 AT R B AR SAT A
TR HEE BRI SRR R R R A A
o, PEERRATREIEE A, 5 E Mk
TN, BIEREGEHARAFESHEE . B
SIS AT LMEE, B AFRE
H, PATHS, SuHEEeEHARAR EE
WE, MERGERESEHARIMEA R B2
W, a2,

@
B
N
i

ZUF L, B HREREE T E AR AR,
BAH IS M TERE . AT BT EIESRA 7T
B, TSRS TAE, 2008 4E 11 HINAKAE
REEEHAMRTTARF, DMERIEHF R, e
ZPEhIE . BRI BT R A
MIFEAZPE, 201545 6 HZE 2016 4E 9 H 6
H 75 Z0F0 % 77 5 BEAG IR 2 ) I BE 3 0 S 4R AT 2
4P 2016 9 H 8 HEFIMAKGREEEH
EIRFATA T, EATRGHEEE, FHFRlb 25588
W AT KOR AR R i L B VR A T E I 8 2
& KASRIML IR A RN B0 3 & FKAS 2
HUP A s AP R TS e B IR A B R R &
S EH, TUTAFESESHE, HRREER R
SHPATHRR . KENTRKIRG IR RS
MKAZH BT IR RIEH R R RSN R SL
S

#: ERARZ A EELRBRR

4, Rezw
AR ERELHIEM
15222 BRE ERApLE 5]
5K S e | B 2016 4F 12 | @ LrEEmit, 2 K2~ EMBA Bk, H

10




W KEES

Chang Kin Asset Management AT & A — 4 T I AR 358 S e K HH 52 T 45

A | A 1B HER | AREEATER. BEMIER AR5 — 5

KoL 4 Gy KITUERE R TEA 7 S-S H i
(ET B A SN g 2 LN e e P
GiA ., 2004 4F 9 AINAKEHESEHA R T
ERT], THERASFE S s IE F 38 7 2 4
Lo R RS, FEel e s,
JET 2010 4F 6 HZ 2014 4F 6 HH4EKAZ F 406
IEHRRE RS RIS, 2005 4F 11 HE 2011
6 HLLK& 2013 4 8 H % 2019 4F 9 HHAEKAF
AR R A RCGIE R R SRR S48, 2017
11 HE 2019 F 9 AHAEKGEKS®ERMTY
L REL I, 2016 4F 12 A % 2019 4F 10 H4H
AEKAS & AR — 4 1 AT U5 25 B J5 #5982
SIS LH, PUEREE WA, 2011 4F 6
H 2= A5 AT KAF F 28 fi 77 B E 77 8 58 3 4 (LOF)
URKASFIE D R BRI S Mit4
2, 2014 F 7 H2S5MERKEAE i
IEHRRE LTSS, 2016 £ 8 HE2AHAT
KAT & VAl — 5 WA TF IS 957 BRI 4% 7 ik 4
IS4, 2016 4F 11 H &5 KSR 4R
BRI TR SRS A, 2016 F 12 HE
ST KA & g4l it — 4 € W U057 AL R 4
WRAIF LT, 2017 4F 8 H &5 K
AAfF AR R RS MRS S 2020
3 HESITKAGE S alifii— a8 w I i1
EH RS MRS L T,

p=

g

H 201549 H
30 Hig®
Hes ESHH-EZE
GSL5H 20174 1 25 FAREEH R ESL M
H

E: ERARZEINFHELFRRIR

5. W PFER B SA
BBERERALRA

"4 B%

= BAH (RNBTERKING . HEREERSFIRR

- BAZTE, SR RERRSHITER. BENERKIRSANE A SR

- KAS W T R A BOE A3 R e 4%

N F G BR DR RS PUTE R KBRS AE S R 4
KA AR A AN AR 4. KER RGN BRSBTS G54,

ZxH | KEMNERERERAIIEAREES. KEMNEHREIIFSREESE. K
(5] W —4F 5 W TR O & A S5 B e 4 . K3 P iE Bl o £ J% ) S e 9
50 FEHOE A B KSR R R IR A BN SRR SR e 4w

11




& KEES

Chang Kin Asset Management AT & A — 4 T I AR 358 S e K HH 52 T 45

ZL

FE FOF #&Hal. KERFRHERAMIES TS (FOF) « KE
BRRF 95 % Hbr = FEFrA IR S8R & e 4 (FOF) FIKAS R ¥ = fid
B ERARAMES DRSS (FOP) ReL R

=

=
=]

WHR R A A5 SAE R G RESR 5 H E R e

N~

VLR

\

AT S R

KA

[ Ui ad AR . KASAEMT S S R R & . KIGAIEZ R ALIES
Bewie (LOF) . KAEE Tt e PTG IR 5 btk & KGR
AL FTF R TF B & . KAS B Il i — e I U I BT 3 B 2
& KAERBAG G BRSNS B 26— 48 JUTIR Fizr i
IEF B e i e P

i %

Bl BRI AR A M KA B PG FI B 6 K5 SR & RIES:
B e, KERMAMOFMIEFRHEEE, KGR\ MTimEE.
KAGRE = E MO R AR AR B 3 & KAR & i 48 52 1T
U S BSR4 0 5 4 L KAS 5t 1-3 AR IBUR M S RlF R BRI S 4% 7 B f
KAG I H 87 A H E WD BUIE = 5 B (1 2 e 7

i

Bt $5 5% A M A Al 38 P 47 R U ORI i B VR B IR SR IR R
AHKAS B R E IC B IR A AL R T S e

TR

BT RRA R A BB R S PITR R KRG T R
A RIVERC B IR A BOE SRS (LOF) KIS EA B BEIR & BUIE IR 5% B ik
& KR NMUBCERIE R R G KGR TE BT EA R E
RETEF RS KREMBRIARAT I BB E IR i . KA
PRF AT ML A B SR TSR R B A s KAS AL IME AR BN & T UE TR 4R B
SHRKERNZ R R R RS RS E M

BT R RIS AR A

[ AT 7 P

T P M AR

RS ALK KAFHIE 500 fEHO8 B RUIESF B A . KA EBTF T
EAL RIEHCE R A ROESF R I & RAS YR 300 FREUE s AIE S+ R T <
AHAR B9 7 PR AT ML R B IR & ROE R I S (LOF) WSk e 3

1t

[ Wi 2 SR AR A M AT R Al — s T I BN R 2 e KA
HIOR G252 BUIE FF B 4 L KATRAAR = H @ T 27 B R e e 7 5 5%
B KEE ZAGEEE IR MIE R R e KEE R4
SE IR G RS I B 2 . KAB AR AL f e ROE SR B SR A5 20
54 € TG B J R B e i S e 2 1

K

[ i P 50 S e R R e T

E: ERANRZ M FELRBRR R

(=) BRI

I, HIEFFE 6, JpPEE B2 b [FAE M 258 (AL Ay 75 B3
CRGEIIDY &SN AN DI NIk STRE: S

2. PEFREHRTE,

3v XA EE RIS A E B ek, BEATIESRIEL

4, PR EE G A R L E i 2k S et 2 Be Ty 58, K [ 3 0 AR A N

12




& KEES

KA WA TP R SR e I R S

FICHAL 2 5
AT RS IR R I 5 SR T
v G R L AR AR R
IR A ERSHARGE, FEikSn B, WEN %,
NWASZRSE Sl e e E N A R E S PRI IEYSE i § s BT
NRSES S L ESEE P

10, PRAFHE I P BNV ST IR sh BJiC e KT SRR A AR S BTk

11, DA BN S, AR S B A AR 2t AT S YR A BN 3 5t L
BT

12, A RVAH IR rp R I 2 e ) HLAB A 5T

QUIDRE =36 YN:0Pi¢%

1 ESE R (GEGIR) MM ERNER, ST f N &
FEdIwI L, RIBCERGEE, Bk e B EEE AT R A

2 B NP T AR IEAT AR A

(1) Ry [ W7 B N W VR [R] 1 2k < W ™ NI TR 35 8

(2) AP 5 S R AN [F) 2 I 75

(3) M FH 22 g IV 7 B 55 SR D 2k < A BRF AT N AR R 35 = N AR OB

(4) [ B AR AF A N B o B 7R TR 5

(5) {2 e

(6) it RN HR SRR R A OFE B . AAZAE EANFEE s, B
i NFEARIIAL 5 i3 5

(7) BBy, AEIEHE BT

(8) EMHE. ATBUERUAN  [EHIE i 2 e 28 1 1 HAB AT A

3. R TR

(1) KRB RFEE AN S & R RE , AR I D95k 6 03 Aifr
AT N VR KA 31 5

(2) AMHIRFZHNA T 2R NBUE 5 = RO 23 ;

(3) Atk RPN FIB A RIESF . SRR, MAREKIEAIT

HIEE B AR A FE G RISEE

©O© oo N o O

13



W KEES

Chang Kin Asset Management AT & A — 4 T I AR 358 S e K HH 52 T 45

(4) NP8 32 2t sl LA AR AT SO HA L A NHEATIE SR 2 5

() S BN AR XU 7 TR PRy 38 42 ) i) P2

S B BN R L E AL AR AR F ), ST 1 5 3 I KU B A AR R A ] 4
B MHRE EORBEASE G R TE ISR .

AR RHIE GUelEap SR N SR Ay

(D fRIEA R 2E EHIESN GG

(2) PRUEZE AR AR N SRR A2 129

(3) KB AmEE. FREERE. 4P AR G

(4) fledt o~ m) ek 5 T r LRy, IEEAE, FRed B, B,

2 VA IS A ) PR A £ S U

(1) EVEE IR 23 =] P S 1 1 5 S 2 R ) A ik A % TR
5E o

(2) Gt PRI O Py 4 ) o1 B R 4 78 i o W] R A BT TR B i, BB
b 55 AR AL 55 AT, R IE T w5

(3) AL JEEREERNE T BRI, e B NEREr, 4
I A PR B AT AT, P B ] P I = EAT s L BB, AR AT 53 AN
A TR B ] FEE 4 SR R BUR o

(4) FRSTARJFI . 2w FERG () B FEAE L WS BEMS 78 70T 2 A Rl 2B 18 1E
LERINUAE . FRITRIBGAL, SR BT TR AR 5T RS IR RRAR X AT . A =] [E A
WA7= S e 7 AN AR 7 AR A N 2 70

(5) AHEHIAEN: 2~ NI BT ALA B BN AT 7 W A
LR P

(6) Bl KIS ARG 285 WIFURM. Mt RS T,
o7 4 E 2 (] E AN B B aE 200 8, DA KU B Ve it Ao X RIE 55 F5 ZE R B A
Fe (e RN GL, N2 22 11 7™M PR o SRR e L Mt

(7 FAEPE BRI 1) AR P2 i ) R I = AR RS L B AL A X
R

(8) IR BRI pAy 42 il 1 52 14 1) S I 224 B o5 A7 DI R LA T AN 22
F RN . TR A B S A SN BT I AR BEAT BN OB B S

14



W KEES

Chang Kin Asset Management AT & A — 4 T I AR 358 S e K HH 52 T 45

(9) BAR R JFEN: 2~ wlis R A A 8 8 BT AR RB AR, fEm
2eht et LA BRI P2 AN TE B B Y A BB A A R

(10> OREF 55055 5 & 1 [RI S AL IS U = 23 =] (R JR ol 253 ST A IR 42 | )
JEE 5 3 AR [ PO Bt -, PAY S RS 42 1 15 2 i b 55 JRR TLAE ) Sl stz |

(1D EVEREBAMALE SN g5 a8 MRl T bRk 2, A8 XU 12 I 5
BRI -

3 PN RS A SR A A

NENERRBAFRBEEH AN, AFEES @EEHE (BREEK) .
R 2 1 o - MEERREA% AR S wl AR R T L 25 b 24 25 B B D v Bl Y 7R EX
6 7 1) DT AL

(1) #wHx: WA TTAF BB IEEI AR, XN AR R Gy

HA WA i 25 54T

(2) BEEH)E: AT HEEEE i KSR TAE, X A il i
A AT A TUE; B2 K Aot ar ARE L. s F L AEEEH R .
PR BB IT] 2% AL RAT 1] P S 20 s i DLt AT B B AR 2, JFXS 2 =] AR X
Ryl B AiktE . SRE. SEIEREAT Y

(3) WEERZ NS hhaEEHE MDA w MRS TF, EEMDT
X RIS B e as R v (0 DARSEBEAT PP A FF8IF S 5 AT L PR A i 5,
AL B R MR B E ML F . WEER R RS h AR B2, [ES L,
SRR S SRR N TS A HR S N 70 AN P 4 e T )
Ak 5 BT ARG

(4) WEFEZA: TR B 2 7] IS HIH R SR e S, 58
#E A RNECL R PATIE DL XA w2 e 55 ANk s A AT H W R X
BHRTT A AL 2R IE 55 B DARSE A2 i) 175 D0 St 4 T 0 e BF A 2, R N R A
EAR . MERZAMSAT AR E PO 28 & B R 11517

(5) MbSSHRI TR AT & b r: 2w M 55 5B T THR IS 2 ] 2% TiUH: A48 PR 1) 2
SEETRIT)BARNE DU E AR 1T B0 A BRI AT SE A U T g0t 2% T 55 A0 8k 55
AT AR s A2 AL MR B AL DT AL SR AF RS, H20ll S5 BUEE
B, AR IR KU

S

N

15



W KEES

Chang Kin Asset Management AT & A — 4 T I AR 358 S e K HH 52 T 45

4 YR ] RE AR R
NEIE AR FEA A RO T AT I P AR i i BEAR R o A )
FEAR 2 B AN 2T 1 FER i, 3R LRI RN 43 DY A 2 T
BRI ARFER,
AN Z R A AN EIR A, B AR 8 S T ] O R AR AR
¥, PO T A H AR PERR I RIS SR ISR A
AN Z MR A R EAE G, C R R R h i BT,
GRS BB S . I REAZ I B L (5 B RO B L A R 25 I
VR R R R . A STRIEHIE . ISP % B R E LA T, 254,
VYA Z R AT TS TE . S5 . FT LS R L St 4 ]
TEFEACE FRHI FE AR b, 02T T R RS R E . AL TIAT . HRAE
U &5 ) BAR UL
O3 ) BT BE (R RR A AR, 285G\ 55 IR RS « VR R R A R BRI AR Ak DL K
8w RS AR, AR RIS SR 2w B e & e A .
5. AT XS B A A
LG ARG A IR A T I A AU = ZE R T3 A 15 RS TSN XU
BB A B U A B AN AT 47t 7 AU o
EESE BIR SRR, SIS T — BB E IR, A
LAR 2
(1 RV B
(2) PR L
(3) BB Al pRURe: 2
(4) Fp i NHE o AR E L
(5) BE4 Iz SRR 5 L
(6) T AR HE
(7) 5 B AR 2
(8) ANAIHLIIABSE
6 DX HELRT Py 4 i ) 4 it
(1) FILNELN, STEHNIEHIEE: #Ar. @2 JAT AR A EHIE,

&
~p
5F

%
U

s
BN

/:

N

K
Sm

16



ale 1/ p=
=
W = =i=
. Chang Xin Assel Managemant

KAF B a8 TR A 2 BB S 1 S

B DR A T 550 S A 3 24 BB BURT BT K 70 T, i DR M S AE A0 3l B AR ST A2
B

(2) @ ABE. ALK A EA7 7 IR AL B HIRE
WRIBE T PRI, w2 B, WA FERT], ANIF] b 7 2 18] i i A AL i
(Rl AT 22 (BB s, AL B K, TR0 ORIEAS 2 PR B A R, AR EE b AR
77 35 A 5

(3) L. AR ITER]: B0, 4 7 KA TTER], ffRAL 5 TA
B E QRS Biot, L bkt B AR R B MRS Fe U, AR AL fig
P

(4) B ZR RA PPl SRk SRR AL T RIS
o, MHES RPN, AP o 7 28 B s rp i XU 2
L E R R RS R S AR, RS RS BT R SRR, AR RN 5 L
ECEV Y o2 NI NTTE DS 587 S USSR GRpriS” P T v cAp AHE S

(5) NV AMMAREIZE RS : 57 2. ARMNERERS, Wit
SENLTIUE 2R G0 $ 0T WA ARG, BEXS T AE Y B 5% Aot XS, 14 AT e v A0 S B PR B 9% 5

(6) i HECRACH MR E BT B REEEA . BRI RS 12 5] F-B
g AL NS B BT, Y DASRR AR B s . ATk A B KU, BASE 2 ]
S RIAT R e, Ok URSEEAT 70 Al S AREEE Sl fe st s/ D4k

(D) REEWRIERII: HE T s, ErE R TR G
R, AW e 0 TR BUMIPME S RE, Bl Ve AT g XU o
7. HEEEHE AR T AER S IE S B
(1) FEFH A& L EIRT A BRI AU L SE . HER;
(2) B8 PR UARYE 1T 7 AN 23 7] 5 FEAN I 52 3 PN 42 1 o

17



& KEES

Chang Kin Asset Management AT & A — 4 T I AR 358 S e K HH 52 T 45

. EEFHEA

(—) FEEHEE A

1. BEAEN

SRR BIERAT B A IR AR (FRIFREhERAT

FEAT: KRBT AR X AR 2% 218 5

IRAMBE: TR ZR X IRER] 2R 2% 218 5

FEEREN: Bhz

FR LI E]: 2005 4F 12 F 30 H

HA R KW HIR A

TEMH AR N RT3 G B B ARAT JT 0%

AR R

RS PO S0 A ENE R S UE I YR [2010]893 5

KRN SRR

B R HLIE: 022-58314934

KRR -

EEERAT R (R NRSEAE DV ARATVE) 2003 FBIT LK, ME——FK 4
HROT 4 E B L AR AT . 7E 12 KFESREAT R RONER, BAEENG
FARHA R EE o [E] E— — AN EARAT 2 5 A D B ST 14 4 [ P 547 okl s ol 4R

(e

EIEERAT 2005 4E 12 H 30 HEOZ, 2006 4E 2 A IEXSFAMENL, 3T 2020
7 H 16 HRINIEF AT FAR E1ii. JEaEsk, BhEARAT DL “ BRIt
R ER” KRS, B TITERRAT . ST JFERAT . BEEER
17, FHIEAFGH, KB, W=, B URIRHE SR R O0HT BT
TARMRZR, LT A K ARG i A A

BE 2020 4 6 HOR, BT GHUE 1.27 1476, ] 2019 FAFRIG
K 13.49%, SRR 1.78%, 5 2019 FEKFT. HET, AT E AN b
34 K %7 (BIREBMT) « 31 K -HMT. 183 KIAT 40 KA X/
WocAT, WSS HAE) 238 5K, H & 1 aat e E M. 2020 48 H 6 H,

18



W KEES

Chang Kin Asset Management AT & A — 4 T I AR 358 S e K HH 52 T 45

Y ERAT B U R AL IE ST AT AMT . BONHDIFRAT S 34 K —HIM T
AT AE S [ (BRAT ) A S A A 2020 4F “ A4 BRERAT 1000 52”7 Hi44 H
KB4 133 o7, AHT—F4E Tt 45 4. 78 B NBUBEAR K AL I 3 TR RARAT 2R 2210
VR, EEARAT RIS, oS o CMERATR) b A B RS R 5 4
PrEeRSEE” 22, CRATZRE)  “TEXBEENM R 2. (P EIESR)
COEESFHIMRAT X, QLIMEAFRIE) “FEERMBHRIT %, (8
HEWHED)  “HERE SRS R “ER % M e R o™ %, (hE
ZEWY) MR R CRRTE S S S RERAT . A E R R

2. FENGEN

e kA, 55, 1969 4F 8 A, mRATEIN, R et AR,
B AL ST E R RRAT, AT R B R AR AT R T AT AR
EMHIEEFE SIS AH I ST AP SATAT, KRBT AT AT KB 3L
BT WRER, WHEMTENTK. SZRHid. BUEATEZERIE. ]
ITHEHE. 7K.

ZROE, WIERATETK, ERE LS. SN, K¥EARED, W
LR LA AR T AL EEN O TAER S hESRAT, ST
R AR AT AL 5 T A7 AU B R 22 3, vk AT HOR A AT B A AT KB
EOAR A . JUTEIBRAT REE R, PUTES. T K.

I, AT SR A R, BT P R TS T, AT
HEERATHALE TR T AT R Z Bl 7K. 2014 SFEIMABNERITZES, T
TEEARAT AT RER R BT, BRI KEMTRE L. 17K, O
FEENERATIEE S S 2.

EERAT BATBHEE LS80, T E s, o polk s s FEIEE
Oy BIZIEE. TREEgE, BRSNS AHIN, B&E AL 70 R A.
B R N A B A AR B2 g, B 2R G DOl BEA% N 52 5 EE 95% 0L |, =
N GO AR 57 NS R & 0T A B B g

3. EESFEE B A ER

ENARAT T 2010 4F 6 H 29 H3RAG P EHIE I 25 AR I SAZAETT IMIE SR 0 0 2
SIS, 2011 45 5 H 3 HARF E RIS AT IR B 488 15 . 1)

19



W KEES

Chang Xin Asset Management AT & A — 4 T I AR 358 S e K HH 52 T 45

AT IR A SR WSEE I BRI ISR 5, BT B8 NS,
PHEM T E IR M e SR IR E RS, JRRIE AR
foRk, RACME IR E IR ST A E MR S5, RIS T SRR — 2.

s IFERATIEE WL S IR R SR R RE . B ERAT B R ik
FREREIE . REEHARRER N EELE IR AR s S e

8. WAz W g B its . RER AT, RERETE. 2%
SAE . MBETRSAE . LHMhEM7 s . REBEIMIRSEIL S

() FEEHEE NI A s il o) P

1. W] H Az

TENFEEIEE N, Y IFARAT AR <y [ 50 SR 55 VR AR ATk
EMBATNAREEME, FIEEE. MuiElE. MR, filkg i
17, PRIEEERM = 22 e 8, MRA G RIAES. #Ef. 8. &I, fk
PR Oy B NS S

2. WEHER L5

FEEARAT VA WS 2R o, 05T 44T KU B 5 N B A, 4B
A5 R P TAE AT R AR T BB WS ML TR E TR BRI, & T
BRI N AR THFEE LSS R IR LA, R MSIAT (R AL B LR
IR AN B

3. PR R A S

FEE LSS B B At . e RO BRI AR, RRSL 1 R B L P
RIAZER 5T M SSHRAER S, W] DLORIEFEE ML 55 RV A RIURI R 4T 5 55 AR
BGPTSR AR AT % A% R, AL TR ST S 4
i, S5 ENE AR R L A A, TR BERDT RS ORAE, SI LIRS AL
WA BEX B ITRE, HAEHE, 2% VS EEHTIRARGT, Bkt

o WSS SKBLE SRR, BB O FRS AL, FRRG . oL,

(Z)HEEAEE AN 4 BB IER S AT W B M B AR

1. WEIE

RER (EAvk) RHMEEMAEES A FML e, WS #

ﬂ

y

|

2
N



W KEES

Chang Kin Assat Management AT & A — 4 T I AR 358 S e K HH 52 T 45

o RPN PA 3 156 P PO ik e A2 R G, TR H BT IR A L DL S S e B R
E, WEREGENISIEREGIRE LS. HEEH. {RAGEEHHETRE,
72 14 5 Sk G B BS R B I, B P ENER & . /£ HHE R R stisF i
SEALH B GIF EAL ST ok, M SEH N RIAMR IR S ReEEAN
Xt dk S RIS P SO DL E TR A M

2\ JII£ /}]L%EE

(D HFTAEHZN ST ES R RE, & EE S B RIEE el flfa br it

ITENAT IR, RILBER LB bR A e WG L, R BN K I A, 5
SEBNFEATE LS, BEILAIE, Jf AR R 2.

(2) WREESEENMRIFTIES G, W &S ESMRTEH. HENR
L AT Gy TN R REAT EE G AU B

(3) MRIEHEEHRFISMEWEEI, EMREEeRFEEREMRE, &
BB P BB AR I EVE A U BB ST R KUK S35 1 5 7 TR EAT PEA, ik
I IE 2

(4) AR AR T BOR MG I BN 5, il s 2R E 7
NBAT R B ZRAIE,  JF S ik it v IR 2

21



& KEES

Chang Kin Asset Management AT & A — 4 T I AR 358 S e K HH 52 T 45

i HRERSSHIA

(—) R HmH B
KA B AL T T IR RUE S 5B 2t < A S S LA -

I AL KEESEEERFEAT

VEA AL E CRED B 55 R DRI B 68 5 9 1%

I HihE: b T AR AR T 68 S I A frbl 9 £

HEERERAN: BEEH BERN: i)

FiE: 021-61009916 fEH: 021-61009917

RS HE . 400-700-5566 N Wk www. cxfund. com. cn
2. GHMRENH

(D | HERIT B AR AR

VEA AL PRI ER R E 7088 S RRAT K

IRttt PRYITTIREGKIE 7088 5 M AT KJE

FERERN: T BRRN: =P
L i%: 0755-83198888 fZE: 0755-83195109
BVARS HIE: 95555 3k: www. cmbchina. com

(2) | BUHERIT B AR AR

VAL BUHERAT R 46 S HUNHAT KIE

Jpattulik: BUNEBRATIRFRHE 46 SHUMRIT KE

BRREN: A BRI
Hui: 057185108195 fEE: 0571-85106576

BFRS g 96523,

400-8888-508 MIhk: www. hzbank. com. cn

(3) | PREBITBHARAR

VEMhE: ERYITH RS it 1099 5122 4R 17 K JE

IR HE: DRYIT R RS i 1099 57 224047 KJE

HEEREN: PhE— BERN: KA
Hif: 0755-22166118 L E . 0755-25841098
RS HLIE: 95511-3 M k. bank. pingan. com

(4) | ZIGEFB AR A

VEAHbRE: IR H X 4 HE 4018 2225 k)8 35 2. 28 )2 A02 g

SRAHhE: YT AR X 4 3 4018 5225 KJE 35 )2, 28 )2 A02 BT

P REN: mRW RN FREIT

Hi%: 0755-82558305 £ H: 0755-28558355

RS HE: 4008-001-001 M k: www. essence. com. cn

22



& KEES

Chang Xin Assat Managamant AT & A — 4 T I AR 358 S e K HH 52 T 45

(5) | KiTIEFR AR AR

VEM Ak sCOHT R R 8 5 KITESR K

ok OO TR 8 S RITIES KJE

HEENREN: ZHtE BRAEN: =R
FLi%: 027-65799999 fEH: 027-85481900

2RSS HLAE: 95579 T,

W www. 95579
4008-888-999 Pdik: v com

(6) | B BNVIES B A R A A

VEME L PRI HH XA R — 8% 115 58047 K 20 #%

Ipo ik ERYITARE H X AR AR — % 115 S4AT KE 18 %

FEEREN: XZER BERAN: R%E
Hif: 0755-23838751 B H.: 0755-25831754
P ARS HIE: 95358 Mk: www. firstcapital. com. cn

(D | BARIEFBMARAR

VM R Tk e X2 B 5 5

Irostiudil: Z5 0N Tk el X R 5 5

HEEREN: WUN BERN: Bliig
Hi%: 0512-62938521 fEH: 0512-65588021

ARG HLIE: 400 860 1555 Mk: www. dwzg. com. cn

(8) | KIEFBMAIRAF

VEME AL F T 2 OB 9 2 1508 5

o tihit: R DOR 9 1508 5

EEREN: S BERN: 2BRE
HH1E: 021-22169999 fEH: 021-22169134
ZIRSS #HIE: 95525 M. www. ebscn. com

(9 | H#EHEZ B AR AR

VEA AL AR ASIRIX AR BT A 3 SRR KE 9 )2 10 2

Ipo it BRI ARIIX R E TR A 3 SEERHEAE 92 10 2

FEREN: T4 BRARN: PR

Fiid: 010-84183389 fEH: 010-84183311-3389

AR SS HIE: 400-818-8118 ME: www. guodu. com

(10) | EEuEHRm AR A A

VEM bR BT AR IAR 4 95 5

Ipox ik DY) AR T 2R AR A4 95 5

FEREN: #in BRARN: HAh. B

Hi%: 028-86690057+

: 028-86690126
028-86690058 fext

23



W

KiSESE

Chang Xin Asset Managemant

KAF B A8 WIT R A 2 3 B S 1 S

BPRS HEIE: 95310

‘ M3k: www. gjzq. com. cn

(1D | “PZEHERERA A
VEARHbEE: YR 4G H X 25 [ ES 5033 S F24mil 61 264 2
I Hubl: ERYITT4E H X & H g K AEEPREE 53 8 # (518048)
FEEREFEN: 2T BERN: FMH
HiE: 0755-22626391 fEH.: 0755-82400862
B RSS #HIE: 95511—8 Mk: www. stock. pingan. com
(12) | PFRUEH R E R A A
VEMhE: BT A X S LR 86 5
JrpoaHihl: W AREFEE T XL 86
HEEREN: ZH BERN: ZEHiHE
i%: 021-20315197 fEH: 021-20315125
B ARSS HE: 95538 M4k: www. zts. com. cn
(13) | BBIEHARITEA A
VEMHEE: TR XY R 213 5 7 %
oAbl BT VR 336 5
FEEREFEN: BRA BERN: V2
i, 021-53686888 fF: 021-53686100-7008+
021-53686200-7008
2 PIRSS HLAg: 4008918918 Mk: www. shzq. com
(14) | RRUEF A PR A 7]
VEMhE A B AR BT R AR T & X S AR T % 2 5 AR E DU A%
Ipoa bt A EIAE A RS X AR 99 SARF I A 48 2
HEEREN: &5 BERN: FRIRIE
H1E: 18064091773 fEH.: 027-87618863
2R E: 95391 BY ME: www. tfzq. com
400-800-5000
(15) | RAFEE e A PR A 7]
VEMHRE: bR EX SRl 19 S EPLRJE B HE 701
Il JE TP IX B 4 KT 28 5 C 5 2
FEERFEN: UM BERN: EE
HiE: 010-66045182 fEH.: 010-66045518
% PR HAE: 010-66045678 Mk www. txsec. com
(16) | HE@ES A R A A

VAL P95 R DA T B KOE 15 4 8%

IRAHAE: ARSI PRI X T R 1 5 K2 MmOtk 11 )2

24



http://www.zts.com.cn/
http://www.tfzq.com/

W

KiSESE

Chang Xin Asset Managemant KAZ B fii— & & W UG e R B R A W S
EEAEN: TR BERN: MR
Fi%: 010-83991719 fEH: 010-66412537
B RSS HIE: 95385 Mk: www. grzq. com
(17) | W EERE S B A PR A &

VEMbE: JER T PEIX &R R#T 35 5 2-6 2

Irox ks ARECHTPEIRIX bR AET 35 5 [ brdill K JE C

FREREN: BRILR BRAREN: FHEIK
HLi%: 010-83574507 fEH. 010-83574807
P 55 i 4008-888-888 B M3ik: www. chinastock. com. cn
95551
(18) | HEEBIEF KD A IR A A
ML A6 TR X 22 S 66 5 4 Sk
I B ST RIRH T A KA 188 5
FEREN: £HE BRRN: gk
Hi%: 010-85130588 fEHE.: 010-65182261
RS HAE: 400-8888-108 | tik: www. csc108. com
(19 | HEHTARAF
AL GRIINTT#E H X A0 =8 8 5 sk AR 3 (DAL 2 13 /= 1301-1305
=, 142
Ir s ik GRIITIAE H X A0 =% 8 5 ELERINAR 3 (Db 2 13 /= 1301-1305
=, 142
EEREN: K& BRARN: B
Hi%: 075523953913 fEH. 0755-83217421
%P RSS BT 4009908826 RIE: www. citicsf. com
(20) | HASUEF A PR A ]
VEMRE: T ARA R AR H X RO = 8 5 s (D dbE
ottt A6 RTTTRAR X A R 48 S E RS KIE
HFEREBN: FHRY BRRN: fEHaLL
Hi%: 010-60838888 f£H: 010-60833739
B RS HLIE: 95558 WhE: www. citics. com
QD | FRUEFRM AR A
FEN L JERT PR IR X T ORHT 9 S 1 Sk
Tr Ak J6 R PR X T R 9 S ke 1 5k
EEAREN: KEN WA N: BTy
Hi%: 010-63081000 fEH: 010-63080978
BRI 95321 P4k: www. cindasc. com
(22) | hiFKERESHERRA A

25



http://www.chinastock.com.cn/

W

KiSESE

Chang Xin Asset Managemant

KA B A8 WIF IR A 2 3 B S 1 S

VEMRE: BT AR X S RS 526 5 2 i 220 =

otk EIETTHZH X0 1267 5 11 R

POEARN: 5KERH

BKAN: HRE

Hi%: 021-20691832

fEH.: 021-20691861

=PRSS HAE: 400-820-2899

M4k: www. erichfund. com

(23) | RIS ERIR AR

VEA L. EWETTAT O X R g 685 FF 37 5 4 S 449 =

Irothl: BT ASH XM A R R 1118 S5 /R 2 E FroKE 903-906 &

EEREN: BOOR BRRN: ik

Hii%: 021-20613988 fEEL: 021-68596916

P ARSS HIE: 4007009665 M3k: www. ehowbuy. com
(24> | FIfE ERH A IR A A

ML R TTRARE X RSN RET 22 5 1002 =

Tr Ak JERt TR XIS KT 22 S FIKE 10 J2

EEREN: TR BRRN: REE

H1if: 010-85657353 fE 2. 010-65884788

B IRSS HE: 400-920-0022 Mhk: www. licaike. hexun. com
(25) | Bl RRIEGHERRAF

WAL BETEARIC X R B 190 5 2 5% 2 2

IRl TR X 50T FE i 88 5 A T E KR

EEARFRN: HL BRRN: RIRH

Hiif: 021-54509998 fEH: 021-64385308

B RS HLIE: 400-1818-188 M 3k: fund. eastmoney. com
(26) | RIS ERR AR

b T R X 333 5 201 = A [X 056 HLT

Trostsdik:  FHETH R 700 S R4S B 2 # 05 A

EEREN: &ff BRN: BEM

HiE: 021-34013996-3011 fE R

RS HAE: 021-34013999 | MHE: www. hotjijin. com
271 | LikiEprEEesEaRA A

MR b T AR X Bl KBRS 1333 5 14 8% 09 ot

ol R T AR ETIX B MR 1333 5 14 4%

HERERN: I AN 7T

Hiif: 021-20665952 f£H: 021-22066653

BPRS HAG: 4008219031 R4ik: www. lufunds. com
(28) | FigFIRESHEAIRAA

26



http://www.chinapnr.com/

W

KiSESE

Chang Xin Asset Managemant

KA B A8 WIF IR A 2 3 B S 1 S

EMAE: E (EED BB SR X E R 277 5 3 2 310

Ipoatihl:  BlEKTXAERICE 518 5 8 HE 3 #%

POEARN: R

BRERN: AR

Hi%: 021-52822063

L H: 021-52975270

=PRSS HAE: 400-046-6788

IR

www. 66z1chan. com

(29) | BRI E EEeHEAR AR
TN b T B X A R % 765 5 602-115 =&
Trostitit: BT R X E L AR 1 SElA KE 4 %
EEREN: BRat PR N: BES
FLi5: 021-80365020 fEE: 021-63332523
& ARSS HE: 4006433389 M 3k: www. vstoneweal th. com
(300 | BilgFSEEHEARAR
VEM bR BT X 2T )1 B 5475 5 1033 =
Iroc btk BT OX ZROK 44 B 1098 SV E bRt 3% 18 2
EEMRFN: TNE BRRN: FRA]
H1if: 18516109631 fEE: 86-021-61101630
P ARS HIE: 95733 M. www. leadfund. com. cn
(31 | BB AKESHERRAF
MR R TR E X F AR 6 5 105 = -3491
Iroc ks TINHTEER X E M GE R | S5 O0F E BRI 12 B B1201-1203
EEREN: HE 1553 NP 87 1
H1if: 020-89629099 fEH: 020-89629011
P ARSS HIE: 020-89629066 %k : www. yingmi. cn
(32) | dERC SR E AR AR
TN A6 ST UE X TR OGN R 11 5 E 50 ot A B2 11 ) 1108 5
otk 36T X A OCR K4 11 5 E A0 = hao A B 11 2
EEAREN: AN BRRN: T b
Hif: 010-56282140 2. 010-62680827
RS HAE: 400-619-9059 | M www. hejijin. com
(33) | iR E HRHEE AR A
Tk B TTEL X R K44 #% 687 5 1 18 2 B 268 =
Troc ks bRt PER X SR 33 SIEAR N B B 8 J2
EEREN: 1 R N: fEKIH
Hiif: 010-88066632 fEH: 010-88066552
BPRS HIE: 4008175666 M3k www. amcfortune. com
(34) | —HUE dbr) EEWHERMAERAR

27



http://www.webank.com/

W

KiSESE

Chang Xin Asset Managemant

KA B A8 WIF IR A 2 3 B S 1 S

VEMPHhE: IR ST U3 IX B BRI TR 2 5785 3 A 2208

Iro ik ARRCHTPEIRIX BRI TRAT 2 5708 ) A g 2208

EEREN: REFH

RN : Rk

F1d: 010-88312877-8032

fEH.: 010-88312099

=PRSS HAE: 400-001-1566

Mk www. yilucaifu. com

(35) | WS EEEAR A
VEM L s b3 TV AR R X 20 OK0E 8 5 iR E g A A ] 53 |2 531215
T
Jroatihl: bR EAR X E 1AM 21 SALE E AR RS C RS 7% 11 )2
FEEREN: BEE BRAN: £H
Hiif: 02138789658 fE 2. 021-68880023
RS LA 400-600-8800 | MY www. jsfund. cn
(36) | b EEESHERRAR
T L AT RARE X R AR KT 1 5B 6 54 2 Hot 21 J2 222507
I tihit: AL TTRARH X BAE AR KT 1 55 6 Sk 2 Hiot 21 2 222507
HEREAN: BhEE BRRN: B350
H1if: 010-61840688 FEEL: 010-84997571
& ARSS HE . 400-1599-288 Mk : www. dan juanapp. com
(37) | LigREESHERRAF
A bR 520 BRI A B 1800 5 2 5% 6153 & (IR FIZ G
RIEIXD
TRtk bR AR X AR i 488 5P gx R R E 1503 E
EEREN: T BRRN: TRELE
Hif: 021-65370077-255 fEH: 021-55085991
P ARSS HLIE: 400-820-5369 M. www. jiyufund. com. cn
(38) | JFUEIETR A A BR A v
AL P2 T R X A 1 S #TT 2T B R 5 2
Iro it PO ST X ELEE 1 ST 2T B B 5 2
HEEREN: 2N BRARN: vk
Hii%: 029-88447611 FEEL: 029-88447611
B URS iA: 95325 BL Mk www. kysec. cn
400-860-8866
(39) | {LAEMIR RIS A PR A

VEM L Rt e XA TR X ERE 47 5

It mE R TS X P L AL 105 S IR E R 1413 =

FEREN: REHK

BRAEN: MR

HiE: 025-66046166 (4rHlS 5%
810)

fEH.: 025-53086966

28




W

KiSESE

Chang Xin Asset Managemant

KA & Al —

S E TR T S5 B3 B ik < ) 1 55

% PB4 HLE: 025-66046166 | U3k www. huilinbd. com
(40) | HEFZIFHHR T AA
VEA A TRYITHAE H X 4 F % 4018 525K JE 28 2 A0L. BOL (b) Hijg
rosthibl: BRI X 50T R 8 5
EEREN: AT R N: M#FilE
H1i%: 021-54967552 FE 2L 021-54967293
Z RS Hah: 95323 Mik: www. cfsc. com. cn
(41) | FE NFFIRE I A PR A 7
ML G VIR X ST 16 5
Jrotihl: AL PEIRX SRR 16 SR EAE Y
EEREN: A BRRN: REMS
Hif: 010-63631752 fEHE: 010-6622276
ZIRSS #HE: 95519 Mk www. e—chinalife. com
(42) | REEEmE (B ARAH
ML BT O X LR AN 666 5 H X (ZREE) 6 #E A3L =
TrAHdl: T AR X KR 707 A4 AFFRJE 32 B
FEERERAN: AHES BRRN: PREM
Hif: 15626219801 FEE: 021-50206001
RS HAE: 021-50206003 | M www. msftec. com
(43) | 2R EEHERR A
E%ﬂm RS T AR X 2 i 9 5l 1101 =
Fro bl ERERT 428 X A6 B BE PG AT 399 5 1 Mk 1 B C Bl vh iR R AT B JRE 12
=
EEREN: Tl BKARN: FEITT
HiE: 13910181936 fE R
% FRS HLAE . 400-080-3388 | %k www. puyifund. com
(44) | TERES A A PR A A
AL AT P X SRl 8 5
Frothl: st TTEARH XEARE LR 18 5
EEREKN: Pk BCRN: FhHER:
Hi%: 010-85556048 f£H: 010-85556088
B RS HIE: 95390 Mk www. hrsec. com. cn
(45) | BIIF G IEESHEARAF
VEA L. SR AT SAE XA — B 1 % A #k 201 = (NI AT
S5 F A BR A 7D
Trostidik:  BRIINTTHE H X R ORIE 2003 S4RIRE 710-711 =
BEREA: B BN

29




& KEES

Chang Xin Assat Managamant AT & A — 4 T I AR 358 S e K HH 52 T 45

FiE: 13923449852 L H . 0755-82544780

RS HLE: 400-000-5767 M3k www. xintongfund. com

KA B AL T T U7 RUE S 5Bt 2t < C S L -

L. EHPL: KEEEEHEARTEAF

EAAE: R E (R B RS SR XA 68 5 9tk

Iros itk _EIRETITR 20T XA P i 68 T IRl b L 9 B

FEREN: BHEM RN )
Hi%: 021-61009916 fEH: 021-61009917
& FURSS B 400-700-5566 ANFE PG www. exfund. com. cn

2« FIMUBHIA

(1) | PE AT B A R A A

VAL EAE R T KA 55 5

otk EJERE XTI RS 55 5

wEREN: FRIUE BERN: BRsE
Hi%: 010-66105662
RS #HE: 95588 M hk: www. icbe. com. cn

(2) | HERITRM AR A

TEA AL PRI ER R E 7088 S RRAT K

Iros itk PRI KIE 7088 SHE R #AT KE

FEMREN: T RN TP
L i%: 0755-83198888 fEH: 0755-83195109
BIVARS HIE: 95555 MHE: www. cmbchina. com

(3) | Ml RAAT B AT PR A 7]

TEA A BT LR 12 5

I tihk: BHgHT LR #1255

HEEMREN: HEEHE BERN: B
Fi%: 021-61618888 fEH: 021-63604199
HPRS HIE: 95528 Pk: www. spdb. com. cn

(4 | P ERAERATR AR A A

EA AL JERTTPERX RN TTA K 2 5

Iros ks JERHTEIRIX B XTI A 2 5

FEERFEN: EIBK R N: ZIEIE
HiE: 010-58560666 fEH: 010-58560666
2RSS B 95568 MHE: www. cmbe. com. cn

(5) | PRRTRMARA A

30




KiSESE

| Chang Xin Asset Managemant

KA B A8 WIF IR A 2 3 B S 1 S

ML PRYINTE R B g 1099 5P 22447 KE

otk PRI R % 1099 5P 228317 K JE

EEREN: INE— BR AN TkF

Hif: 0755-22166118 fEH: 0755-25841098

B RSS #HIE: 95511-3 M 3k: bank. pingan. com
(6) | ZIEUEFRDHRAF

T L JRYITH AR H X 4 H B 4018 5226 KJE 35 2. 28 2 A02 7T

SRR RYITT AR X 4 H B 4018 5220 KJE 35 2. 28 |2 A02 HT

EEARRN: ERW BRRN: PRSI

Hi%: 0755-82558305 fEE: 0755-28558355

& ARSS HE: 4008-001-001 Mdk: www. essence. com. cn
(D | KITUEHFR D HRAF

FEA b DT F AR 8 BRI K

Il T HAEREE 8 S RKITIERKE

EERERN: ZHE KRN R

Hif: 027-65799999 3. 027-85481900

B PRS HIE: 95579 B BIHE: wiw, 95579, con

4008-888-999
(8) | H—BNVAFF B PR A 7]

FEM bR PRYITHAE H X AR — 2% 115 S8R4T RJE 20 4%

Tros ik PRYITARH X AR — % 115 SHATRE 18 1%

HEERERN: R BRREN: RE

Hiif: 0755-23838751 f£H: 0755-25831754

B RS HLIE: 95358 Pdk: www. firstcapital. com. cn
(9 | KRRUEHFR D HRAF

Ve 5 TV X B 5 5

otk 75N Tl FE X 2 B4 5 5

EEMREN: 0T RN Ffilg

Hif: 0512-62938521 3. 0512-65588021

P ARSS HIE: 400 860 1555 M3E: www. dwzg. com. cn
(100 | JeKUEF A A PR A

FENE b b T 2 DR R 1508 5

I Hik: bR R DORT L 1508 5

EEAREN: S RN ERE

FLiE: 021-22169999 fEH: 021-22169134

RS HLIE: 95525 M hk: www. ebscn. com

31




ale 1S [=
=

W = =i=

. Chang Xin Assel Managemant

KA B A8 WIF IR A 2 3 B S 1 S

(11 | E#EUES A R A

FEN L G T ARRIX AR BT T KA 3 S EAE R T RE 9 2 10 )2

Tr Al JERT TR IRIX AR BT TR Kt 3 5 EAER T RE 9 )2 10 2

HEEREN: T4 BRAN: Fg¥

Hi%: 010-84183389 fEH: 010-84183311-3389

% PUIRS HLAE: 400-818-8118 | Mik: www. guodu. com
(12) | E&uEH R mA R A

MR BT AR IR BT 95 5

Ittt DU BEER TT ZR AR -4 95 5

EEREN: = BEARN: ALdh. TEHS

Hi%: 028-86690057.

09586690058 3. 028-86690126

B RS HLIE: 95310 Mdk: www. gjzq. com. cn
(13) | EBIEHFERTTEAT

VEA L. B BT AL RS 88 5 (VILME E PR &Rk =)

Iratihl: B ETILE VIR 88 5 (VL5 E brd @ KE)

EEMRFN: Lk BRRA: it

Hi%: 0791-86283080 fEH: 0791-86288690

P RS HAE: 4008-222-111 | M4k: www. gsstock. com
(14) | EREZEH KA R A

AR S E CREE B B SR IX R IR 618 5

Troctibib: T ER L X R R P % 768 5 E 2B K

EAREN: HF BRRAN: KA

Hi%: 021-38676666 fEH: 021-38670666

P RS .

95521,/4008888666 PSE: . gt a. com
(15) | SuF s A B A ]

TN 2B A NETT S SUA T X ORI 1% 198 5

Ir k. A AT (X B 36 959 5 Bl BEAEZEIESR

EEREN: ZFL BRRAN: TERE

B i%: 0551-5161666 fEHE: 0551-5161600

B RS B 96518,

100-80-96518 M3k: www. hazq. com
(16) | EFUFFHFA R IMEAF]

FENH L AT AR X 40 K0E 100 5 57 )2

TrAHdE: T AR X 4 OKIE 100 5 57 /=

EEMARFN: M BeR N X )]

FLiE: 021-68777222 fEH: 021-68777822

32




W

KiSESE

Chang Xin Asset Managemant

KA B A8 WT R A I 3 B S 1 H S 1

RS HE: 400-820-9898 ‘ Mdk: www. cnhbstock. com

(17 | BRI H IR A A
VEMHBSE: H AR N TR OG X 2R S T % 638 S E KJE 21 1%
Ipoa bl H A M T X AR K P RS 638 5 19 %
HEENREN: BHR BER A Jubp
Fi%: 0931-4890208 L H: 0931-4890628
BARSS HLIE: 95368,
4006398888 M3k: www. hlzg. com
(18) | P24 H IR A &
VEMF bR YR AR X 25 H R 5033 S5 F24mit 61 264 2
Il EYIT AR X 4 H B EERAL 53 8 # (518048)
HEEMREN: M2 BERAN: FRH
HLi%: 0755-22626391 fEH: 0755-82400862
RS HIE: 95511—8 Pk: www. stock. pingan. com
(19) | PRIUEFBRD AR AF
VEMHbLE: Frra iR X &L 86 5
IpAMbE: W ARBFRETT R X L 86 5
HERERN: ZH BERN: ZEHiHG
Hif: 021-20315197 fEE: 021-20315125
BARS HIE: 95538 MHE: www. zts. com. cn
(20) | BiBIUEHRARTEAF
VEMHAE: BT X Y ) R 213 5 7 8%
IpAMhE: BT PR R 336 5
HEENREN: BRE BERN: ek
HiE. 021-53686888 fE¥: 021-53686100-7008
021-53686200-7008
P ARSS HIE: 4008918918 Mdk: www. shzq. com
QD) | RRUEFHBAD AR A A
VEME bk A AR DU AR R AR T & X S AR [ 2% 2 5 m kR E DU A%
Ipoa bl A EIAE A RS X A 99 S ARF I A 48 2
HHiE: 18064091773 fEH: 027-87618863
ZHR g 95391 BY Mdk: www. tfzq. com
400-800-5000
(22) | RABHE A R A A

VEMhE: bR X SRl 19 S EYIRJE B HE 701

33



http://www.zts.com.cn/

W

KiSESE

Chang Xin Asset Managemant

KA B A8 WIF IR A 2 3 B S 1 S

Ipo bt AR PR IXOR T D AN KR 28 5 C PR S JZ

POEARN: A

PR N: W

Hi%: 010-66045182

fEH: 010-66045518

ZPARSS HLE: 010-66045678

MHE: www. txsec. com

(23) | ElRhEZ A R A ]
P L S E A XIP AR T ) 2 OE 15 4 8%
IrA ks JE T PRI T R 1 5 Xt O g 11 2
EEARFRN: KRB BRR AN R
Hif: 010-83991719 fEH: 010-66412537
RS HLIE: 95385 Pk: www. grzq. com
(24) | PlVEZ A PR A 7
VEN L AR T AR 2% 268 5
T AL T AR X KA 36 5
EEMREN: Mk BRN: TAE
Hiifi: 021-38565547
P ARS HIE: 95562 M3k: www. xyzg. com. cn
(25) | FHEUEF MDA PR A
VEMHBAE: PRI AR H X 55 H BT KJE 38-45 2
Il JTARATRYI AR H X 25 Vo5 KR 38-45 2
EEREN: BOK BRRAN: HEA
Hi%: 0755-82960223 fEH . 0755-82943121
B RSG taik: 95565 2 Pk: www. newone. com. cn
400-8888-111
(26) | A E I UES A A R A F
FEN L A6 T PRI SRR 35 5 2-6 2
otk 6T VR X SRR 35 5 PrAll K JE C Ja
HEEMFN: BRILR RN FEIEK
Hi%: 010-83574507 fEH.: 010-83574807
&G 55 i 4006-885-688 L Mdk: www. chinastock. com. cn
95551
Q7 | HEEBUEFRA AR A F

VAL JERCHT IR X 2500 66 5 4 Sk

Ipox ik AT WIRH 1T KA 188 5

EEREN: EHF

PR N 7K

Hi%: 010-85130588

fEH: 010-65182261

2 PIRS HLIE: 400-8888-108

M hE: www. csc108. com

34



http://www.tfzq.com/
http://www.chinastock.com.cn/

W

KiSESE

Chang Xin Asset Managemant

KA B A8 WIF IR A 2 3 B S 1 S

(28) | FEMATEA IR A
VEN L« PRI T AR X A0 =% 8 5 5LERINA I (D AR R 13 /= 1301-1305
E, 142
Ir s ik RN TR H X 0 =% 8 5 5Lk Q) I (= WD b 13 /2 1301-1305
E, 142
FEREBN: 5K PR N
Hi%: 0755-23953913 fEH: 0755-83217421
P ARSS HEAE: 4009908826 Wk www. citicsf. com
(29) | FEUEFRMARAF
VEARE: TTARE RV AR X RO =8 8 5 s AR (D JbE
ottt 6T AR X A R 48 5B UESF KIE
EEREN: EARH BRR AN e
Hi%: 010-60838888 f£H: 010-60833739
B ARSS HLIE: 95558 M HE: www. citics. com
(30) | BRRUEFF AR A ]
FEN L JER T PEIRIX T O ORHET 9 SR 1 Sk
Tr Ak J6 R PR X T oK 9 5k 1 5k
FEREN: HKER BRRAN: BT
Hi%: 010-63081000 fEH: 010-63080978
Rk 95321 M 4k: www. cindasc. com
(31 | PERUEFR A FR A ]
FEA L BRI X st 8
IrAihl: BEERHITALX ML 8 5 g ik J57 K
EEREN: BRF KRN HE
HHi%: 023-63786633 fEHE: 023-67616310
ZRER: 95355, 4008096096 | FHk: www. swsc. com. cn
(32) | Woa (i) e EARA A
FEN L WA B TR IX U AT S — PR 969 5 3 M 5 J= 599
TR AR WriTA DU T PRI X e AR B e 6 4%
EEMARFN: HE BRRAN: FHEMW
HHi%: 0571-81137494 fEHE: 4000-766-123
RS A 4000-766-123 | BEE: www. fund123. cn
(33) | hiFKEEEHEAIR A

VEMHBAE: T AR X R A 526 5 2 i 220 =

Ik EIETRACGR X AT 1267 5 11 )&

P REN: KR

AN SREE

HiE: 021-20691832

fEE: 021-20691861

2 PIRSS HLAE: 400-820-2899

M hk: www. erichfund. com

35




W

KiSESE

Chang Kin Asset Management AT & A — 4 T I AR 358 S e K HH 52 T 45

(34) | WL IEATHRESHERRAF

FEN L BT O X RUT RS 360 S 9 5 3724 =

Irotibt: A XA FH S 1687 5 2 Sk

EEREN: EE RN Z0H

Hif: 021-38602377 3. 021-38509777

Z RS L 400-821-5399 M Hk: www. noah—fund. com
(35) | hRighr KA HEA R AR

VEMHbE: BT O X 685 FF 37 5 4 S 449 =

Irotihl: BT ASH XM A R R 1118 S5 /R 2 E FroKE 903-906 &

EEREN: BOOR BRRAN: 1R

Hiif: 021-20613988 fEH: 021-68596916

P ARSS HLIE: 4007009665 P3k: www. ehowbuy. com
(36) | MG ERHEHRAF

ML R TTRARE X RSN RET 22 5 1002 =

Tr Ak JER TR XIS KT 22 S FIKE 10 J2

EEREN: TR BRRN: PR

Hiif: 010-85657353 fEH: 010-65884788

RS HAE: 400-920-0022 MHE: www. licaike. hexun. com
(371 | B RRIESHERRAF

AL BETEARIC X R B 190 5 2 5% 2 2

Troc ks BRI X S T R % 88 5 4R 7 I E K

EEARRN: HL BRRAN: R

H1if: 021-54509998 3. 021-64385308

P ARS HIE: 400-1818-188 Mdk: fund. eastmoney. com
(38) | BiICAT S HEA R AR

VEA L T IR X B % 333 5 201 = A [X 056 HLoT

Trostsdik:  FHETH R 700 S K4S B 2 # 05

EEREN: & RN BEMA

HHi%: 021-34013996-3011 &3

HPARSS HLG: 02134013999 | WIHE: www. hot ji jin. com
(39) | bigkiE&A &M ERRA R

VEMhE: TV AT X G SR PR 1333 5 14 #8 09 BT

Ipo bk TR AR XRE SR 1333 5 14 %

PR g RN 7T

H1E: 021-20665952 fEH: 021-22066653

RS HLAE: 4008219031 Mk www. lufunds. com

36



http://www.chinapnr.com/

W

KiSESE

Chang Xin Asset Managemant

KA B A8 WIF IR A 2 3 B S 1 S

(40> | BiFBARESHEARAF

VEMAE:  PE (R Bl 5 ule XCE R bR 277 5 3 J 310 =

AR BRI ARG 518 5 8 B 3 #%

FREAREN: FHoR BRN: R

Hi%: 021-52822063 fEE.: 021-52975270

RS HAE: 400-046-6788 | BhE:  www. 66zichan. com
4D | BRESHERRAF

MR hE R B R SR X R 8 5 402 =

Ipo bk EIETART DRI P 8 5 4 4K

EEARFN: EBe) RN B

Hig: 021-80133597 fEH . 021-80133413

P ARSS HLIE: 4008081016 Mdk:  www. fundhaiyin. com
(42) | BigIAE EE&HEAR AR

VEMhE: _F T SR X B B 765 5 602-115 =

Iros k. FIETT R 2 AR 1 SElA KE 4 4%

EEMRFN: Rk BRRAN: HES

Hi%: 021-80365020 fEH . 021-63332523

B PARSS HIE: 4006433389 PHE: www. vstoneweal th. com
(43) | RigRSESHERRAR

VL T L X 2R )1 5475 5 1033 =

Troctiik:  FHEHTUL O X ZROK 44 B 1098 SV EE bréxft) 37 18 J2

EEREN: BNE RN FRAH

Hif: 18516109631 fEH.: 86-021-61101630

P ARS HIE: 95733 W3l www. leadfund. com. cn
(44) | BRBEKEESHE AR A A

VEA AL B TITREEE T X S A% 6 5 105 = -3491

Tros ik TTINTTHEER X EMEZR 1 5000 E bR I3 12 # B1201-1203

HEREN: HE BERN: TSI

Hi%: 020-89629099 f£H: 020-89629011

P ARSS HIE: 020-89629066 PG : www. yingmi. cn
(45) | AERE R EESE A IR A ]

FEARdE: AERUATHEGE X AR 115 B I s ol A 11 )2 1108 5

IMAME: BB HRE X SSA KA 11 %5 B S 6 ol A B 11 )2

P REN: EHNI

BERN: T lad

HiE: 010-56282140

fEE: 010-62680827

2 PRSS HLIE: 400-619-9059

M35 : www. hcjijin. com

37



http://www.fundhaiyin.com/

W

KiSESE

Chang Xin Asset Managemant

KA B A8 WIF IR A 2 3 B S 1 S

(46) | ERYIATHEE RO ERAT A A PR A #
VEA L RN AR A EX RIS — % 15 A5 201 = (NBERIITT AT
B AR A D
I Hubl: JTARERIIT R L X HE L4 3 A K 36 #. 37 #%
EERRN: Wi BRAN: Dk
Hii%: 0755-89462447 FEE: 0755-86700688
% PUIRS HLAE: 400-999-8877 | Mufi: www. webank. com
47 | BigEE I E R E AR A A
MR BT O X RO A % 687 5 1 2 B 268 =
ottt bR VERE X SRt 33 SIEARKE B B 8 JZ
FEEREN: i BRRA: fFAKIH
Hii%: 010-88066632 3. 010-88066552
ZIRSS #HE: 4008175666 M %5 : www. amcfortune. com
(48) | FHUS RIS A B PR A ]
VEA AL JE R TTRARA X AR = 55 5 4% 20 Z 2302
IRl st TTEARH X E 1AM 6 5w b0
FERRN: Hit PR N: 5K
Hi%: 010-85256214
RS HAE: 4008195569 M3k : www. hx—sales. com
(49) | —BE b)) HEEAERNARAF
ML AR PGSR X R R TRAET 2 5 T S A R 2208
Jros bl A6 R PUIRX B TR 2 5 AT R A B 2208
HEEREAN: REFH BRRN: 1R
Hii%: 010-88312877-8032 FEE: 010-88312099
& PRS HLAE . 400-001-1566 | W%k www. yilucaifu. com
(50) | F&SEWE EEARAF
TN AL VTR AR OR X 20 K0 8 5 R [E 4O AR I 53 )2 5312-15
T
IR L AEETTTEIRE X 2 E T4 KA 21 S ALt EERE RS C BES o 11 2
HEERERAN: BEE BKRA: TH
Hii%: 021-38789658 fEE: 021-68880023
PR SS HAE: 400-600-8800 M. www. jsfund. cn
(5D | b ESESHEARAT

FEARhE: JERTT IR X RE AR |5 BE 6 54k 2 #oe 21 /7 222507

Ipo bt JERCTTRIRH X BB AR KA 1556 6 54k 2 ot 21 J& 222507

FoE RN R

RN G575

HiE: 010-61840688

fEH: 010-84997571

38



http://www.webank.com/
http://www.webank.com/

KiSESE

| Chang Xin Asset Managemant

KA B A8 WT R A I 3 B S 1 H S 1

RS HLIE: 400-1599-288 ‘ W3k www. dan juanapp. com
(52) | BB EHERRAT
VEMbE . EHET SR B MR B A 1 1800 5 2 S 4% 6153 ' ( BlERME
TFRFEIXD
I Hubl: BT AOHT X AR % 488 5 &R KR 1503 &
HEENREN: £H BERN: skl
Hi%: 021-65370077-255 fLH: 021-55085991
2 PARS HLIE: 400-820-5369 M¥k: www. jiyufund. com. cn
(53) | FRRIER A B PR A &
VEM AL PE T A X AL 1 AT 2T B EE S R
Il P S X L 1 SEST 2T B S 2B
EEREN: 2N BERN: "%
HH1E: 029-88447611 fEH: 029-88447611
BRI ;95325 B MGG www. kysec. cn
400-860-8866
(54) | VLIMCHRIR RS EH R A A
VEM AL BT SR X LG A X i IE 47 5
Jpontidl: BRI EREX AL dbEE 105 SRR ERR 1413 =
HEENREN: REHK BEREN: WER
F. — YAN =}
:?Ei' 025-66046166 (43415 FE. 025-53086966
RS HIE: 025-66046166 | M¥L: www. huilinbd. com
(55) | HZEIFFA BRI EAF
VEMF bR YR AR X 4 H R 4018 52 BEK)E 28 |2 A0L. BO1 (b) AT
JrAHhE: FEETIARIC X 58 PR S 8 5
HEMREN: frrE BERN: M#IE
Hi%: 021-54967552 fEH: 021-54967293
ZIRSS HE: 95323 MGG www. cfsc. com. cn
(56) | HE NFF ORI AD A R ]
VEMHbAE: JER T PEIR X SR 16 5
Il JbE TV X Sl KA 16 SR EAFET
EEREFEN: BHA BERN: REAE
HiE: 010-63631752 fEH: 010-6622276
ZFARSS HaG: 95519 Muk: www. e—chinalife. com
(57) | REesie (i) HIRAA
VEMhE: BET R X AL S AR 666 5 HIX (FREE) 6 A3l =
IpAMhE: TR AR X sk 707 54 m NFFKIE 32 1%

39




KiSESE

Chang Xin Asset Managemant

l'.'ﬁ

KA B A8 WT R A I 3 B S 1 H S 1

FEREN: S

BRRN: FREH

Hi%: 15626219801

fEH: 021-50206001

PR HIE: 021-50206003

M %5 : www. msTtec. com

(58) | AL IS A E AR AR
ML BT R X W 9 TG 1101 =
I bl pRERTT 42 X AL B EE P RAT 399 5 1 MR 1 S0 il ve s K AT B JEE 12
Z
EEREN: Tl RN FEIW T
FLig: 13910181936 fE L
2RSS LG 400-080-3388 | MW3i: www. puyifund. com
(59) | HEFIES B B PR A 7
MR AT X SRR 8 5
Jros ks JE st TTEARH X EARE L KT 18 5
EEMAFN: Bk BRR AN fhEs
H1if: 010-85556048 3. 010-85556088
RS #HE: 95390 M %5: www. hrsec. com. cn
(60) | WY G @A SHEGRA A
ML SRIITT AT S E X RUTS — 8% 15 A #k 201 %= (ONIERIITT A
SR AERATD
Troctiib:  ERIITTHE H X IR RS OKIE 2003 S4RICKE 710-711 =

FEMREN: Wik

PR N: mdEdE

FEi%: 13923449852

fEH: 0755-82544780

RS g 400-000-5767

Pdk: www. xintongfund. com

BB PN AT ARAE AT VR A I 3R, e HAAT & ZER AR ACRE 1

A, JHAEREEHAMBE AR,

(=) HAbA AL
SERA VEMBE AL BIME & 2T IRE% BT
L hERFR B4 A [V & 1 ek S TS 45 B
wR 34T ARARRIT 35 B CHERR 58 21O
e JERE VAR X AP | BT AR 256 5 | LR TI R R X AT 2 AR
K175 HEEARAITKIE 1405 = 222 5 30 1%
v JEE T A | BT AR 256 5 | b T S X A 2 AR
A FHT 17 2 HEEARATRE 1405 = 222 5 30 #%
HEEMRERAN J& B BE (3t D B A
A TS 010-59378856 021-51150298 021-61418888
fEH 010-59378907 021-51150398 021- 61411909
X . SV B (RS, EIE AT
BEARAN A B, XIEE AT

40




& KEES

Chang Kin Asset Management AT & A — 4 T I AR 358 S e K HH 52 T 45

Ny EEREE

ARG RS EEME G4k o GefEIME) « BEINE « B
SRR INED A RIE MG F, JFEPEIER 2 2015 4 6 H 26 HiEMTF
A [2015] 1395 5 S0k M 5E4E

AREEEFEWE 201549 A 14 HE 2015 4E 9 A 24 Hik. £l ER S
TS BT CREBRAF Ak 3058, de i & maimE A IR T 1. 00 JoiH,
GRS KAT B I 25— 45 8 T U 2 AR F 4 B < G M R
BED 1,182,700, 474. 41 3 FE S0 H, A RONE ) HON 11, 097 )7

41



W KEES

Ehang Xin Asset Management AT & A — 4 T I AR 358 S e K HH 52 T 45

€. EESRNEXR

(—) Fg &Rt

R (Eeik)  CGEfFINE) FEEERNAERINE, FEETEHEE
Al AR A6, ARG T C ) ERE M 7p B e B R e e R T4, IR T 2015
F 9 H 30 HIRMIE R & Bl EeaRMNAHEEN. BEeaRERZ
Hik, AFEEGEHANIEATIRE AR S,

() FEEAFSIAN I EE S0 B A N BT AN 587 R

(FEeEE) AM)E, s 20 N TAEH BB MHFEA N BE AW 200
N FE G 57 B AR T 5000 J3 oM, FE4 8 BN B 24 78 5 IR & 37 B
Wiz, BEL 60 AN LAEH HILBTRTE R, FeaE BN 24w b [EE I 2 i f

R RS, WEduslF i, 5HMEEEIFFH LR e G RE, FAIT
B M BHFFA N RS HATR .
PAREA BT R = A e, MHERE

42



ale 1/ p=
=

W = =i=

. Chang Xin Assel Managemant

KAF B a8 TR A 2 BB S 1 S

N BEE RS A5 BoH

(—) G

ARESMEH A A RS A RESZ Hig (AFEEERAENZ H) sta %
—HHEURA R HXR AR CEFEZHD —Srn.. RS NS HEHA A
BEEFEMR AR—F, T NEEANE OSSR H IR H R —F,
DA HE

RIS B AN A TP BRI 5 RS, A ETAE S

() F&mIrRon

AN 4 75 B R U 5 08 TR 2% (K O A AR AN S PR A R 2 5 3 — A
TAEHEADT 5 A LTIEH I B KA 15 4> TAE H I HIE . FFsgHm 2k
I [1) DA 4 65 BN et IE A 45 it o AR G R T80 H DA T TBOM 74 5 B LA I B A
B G ER I | TR R S5 25 1 TAE H o anrE PO N R AR A FT T s AR T 3
A8 35 4 T VR A N 8RR U 5 B2 [ 251, FTBOMARS TR] R bk 8. FEAN RTH0 BiOH:
MG TR R HR . H R — N TAEH R, RSt IF Ot A .

(=) HH S BRG]

bban, ARFESHIFFBAN 16 N TEH, RESHHESEFT 2015 4 6 H
15 HAR, MIARTES I — AN B A& R AR HilR—4, B 2015 4 6
H 15 HZE 2016 46 H 14 H. WEHE—NITBIHAE 2016 4 6 H 15 H = 2016
F7H 5 HTHATAEH : S AN AN — AU Rz HIRH R r—
, BI2016E7 H6 HE20174E7 A 5 H, LLISHE,

43



W KEES

Chang Kin Asset Management AT & A — 4 T I AR 358 S e K HH 52 T 45

L EE 0B HIESEE

(—) HGFIL =137 e

N4 1) FR O 5 0 [ K i B B LA BEAT o AT A S MU S N
PEAA S A T B AR DG A 25 R 31 B o Jik 4 5 1N ] AR 17 100 A B e oy L
1, HERESE TN ATR . GG E NSRS S U JpBER S8 Bk 5 1
B3 i Bl 5 UG B Ak 1 JH A 7y 270 B 4 0 4001 PR g 5 2 ]

(2 FR AL [l ) s H B b (8]

1. FFCH KT [a]

AN G 9 5 B 45 4 A PR U ATE [ (R I8 H A O A TR H, Bk
FIERINS [R] A R I3 58 5 it ERYINIE 23 52 5 P (1 165 22 5 H (R 58 B ) 1], R 4
I NARIEEEER S o [ E 2 (0 SR B 4 A (R AR 8 2 5 0 RO L B2 ]
I BR A

FGEFAERMG, & HBUBRIESRAE 5 13 UEFR5E 5 B 58 b I 18] A% 58 s
AAFIRAT 0, J 8 B K AN 0t FiR T T35 ) B T 1) JE AT A LD 2, (H
TESEHE H ATk IR (5 B3R INE) M e Eir e lin LA

2+ W, Telalras B Kolk 55 7 BN A]

Bk M B & & R DA 2584, BEA BRI R 53— TIED
A, ARFESHENEATEBON, FFUE T R AL [ 55 5% o ARG A 3 AT 4G
WG —A TAE B HEN T — AN FFUH . FRROH LA FF O 021 R 1 5 182 [E
Fr RS E N (AU KRS R A AR A%

TER 5T FRIGFF 46 15 T8 (R R AR N B J5 4 450 BN RETE R W | JBE (Rl 5 7% I T4
B (5 RIERINE) 1A CHUE AE T e A b 5 H 0 S5 WL [l PR G i )

FHEEHACDT 2020 45 11 A 19 ARk (KEEGEHARITEA R KT
KAF & WG AL T — 4 € IR BT BE SR 4 L G T O I L JBE[m] L el 55 (1 4
Y, AREESE LATFEON N 2020 4E 11 A 23 H2ZE 2020 4£ 12 A 4 H, FFi
JHA AR S 52 AT & I Al — A7 AT TR G g BLIE SR 4 B 5L 4 0 L T [l | 4%
el 25 H i

44



.'ﬁ hiEE% KA B — A R RS BV S S

TAEPAE N BORA R A B (B ZE) —FrE, BIE
2020 £ 12 H 5 H 2 2021 5 12 H 4 HOAFLE R BB Y], B A A
ST, WA S .

B I NASAEIL G5 R 258 2 A1 RS B 8] 50 23 5L 4 20 1) H
WL B B 4 o $5 BT NAE G 65 TR 20 78 2 A1 H HIPRTEF (A1 AR O | 2 (] Bl 46
HE HS IO A2 10, LG 0y A0 Fh I o D8 e Bl AN A R — TR H 2
SRR DB ] A ) AN A

(=D HE 55 8E[R] ) 5 )

Lo “RF TN, BIEI TSRl DAH R 2 ST S T B AR R e A
HE R HEHE AT U5

2y L. GrAUEE] BRI, R ER G DA R AR, B2 (R DL A R

3 2 H B ER I 5 82 m] R A AT DA S 4 BN SE AR 1] DA A U

4, WEMENE “Heitse s RN, BT N B S S IR kAT
Yt JEE 7]

5. FRERERIE . IEIRDV SIS, A B A A R 2 AR S SR

B E N ATEVEEE R VPRI OU T, X B JENBEAT R R . FE S EA
WAHEF RN IR L AT (5 BIERINE) A RIUE R E N B A .

V0D HA e 5 B[] FR A

Ly FROR RS ] ) HR 3 7 20

P ot N bR 8 5 MU L e IR P, £E TR0 H 1 B Aol 55 F3 B 18] P 42 H
HH U B3 B2 ] ) FH AR o 5708 N A H T AR 35 4 ) 20042 B M LA R 11 7 3 2% HR g %
G, BB NAESRAC I B IR I, A2 R 8 I BE AR AUR A, 75 U BT 458 ¥ R O
R[] 1) BRI TG AR o

2 F R AR R [ Py s S A

POt N H G FE G A AR, D254 B AT FR I, 45 5% NSS4 HH R,
VRSO LA RN R SR A, F A2

BE G AN AR NGRS L [ B, B2 m] Az s e TR A DA KL [ R, 2 ] A 28

BBt NI RIS AR, BB E KA T+7 B (B85 H) W SCABERGER
T o 5 A ERRURE (] B8 4 5 TR0 480 T 18 JHL At 227 Bk [ B A8 8 S AT U [ 3 3 14 155 T

45



W KEES

Chang Kin Asset Management AT & A — 4 T I AR 358 S e K HH 52 T 45

I, BRI ST IME S IR & R S Sk AL B

BAE 5 FITBAE 5 T B E AR 4 iR « IR R G . FRAT Bodhs 38 e R G e
BB AR AL R BN S BE AT NPT RESE A (1 DR 2 il 55 A R, UV [
JGHE 28 RS ARG IR — A LAE B RIEBB NRATIR ™

3~ FHIA S [B] B 7 (R B A

B8 NN LAAZ By I T 25 SR 52 PG 280 FR D A0 B[] FR 335 19 224 R AR D R
s R FIE H (T H), EIEWTE T, ARG ICHME T+ H X235 E
RAEREATHN . T HERSCHA RIS, BBARHE T+2 HJR (B H) B &M
AR B B DUR B DG L E 1) Fe At D7 & W HE IS DL . 6 B AN D s
2 AR IA SRR 5 BN

SN B L T[] S RS2 B AMARIZ G — 5 D, 1 AR A
NI SR R L B[R] IR o FHOI L JRE[R] AR A LS IE AL Bl g B
) FRIRAA G ROUHE . X T H HR A K B I G B W A O, #5058 N BRI ik JF:
ZAEATAE AR B N B T AT IZ A S5 25 70 L 55, B A o i 52
B, EEEHEN, EEFEN HENA K IS BRI B R R

CHLD FR VAT [e] ) 250 PR

Ly SR N E I B LR B I, 5 R T BB R e WU A RTE 1 e (5
HIE3L, TRD , BRI RERIRETOINRT 1 7o, B 5 e 4 1
o AR TN AN 7 R G S0 A 6 H AR i 5 1A
EIRRU ;. AACENUAAT A FIRE R, B AAEIZAH A Jp B H L 55 1), 7
(7] I S A 2 A LA (A SR E

2 T NI EIRHIESR A 5 iy Y BB, 28 FH W & BRI 9 ARG 100
TG, (AN REEE H LA 100 To B H S .

3 BTN 1 73 B P 35k < AT o A U 3k < 03 RN 5 AN 52 B 1K FR T < 1 1) R 1
SN TTRYE T IGO0, A REASE 5 Ik R I ) B AR S 0

4, BB, AR E 0N 143, BRI BTN )R L A i i 70 B <
AL Rl T B PR AR A AR 1 47 $08E N 24 H R 6 B> 3 BUE A LG [F]
— RS IR RS 1 A, ML 2 R A 0 8 E B8
o] $e Bt NIB I A 2 7] EAAE & L2 0 L B 1 6 8 [m] A gt B IR s &AX

46



& KEES

Chang Kin Asset Management AT & A — 4 T I AR 358 S e K HH 52 T 45

WP A FRE K, B8 AR AU 70 B8 BV 551, 75 5] B0 12 A
HURE (R Sl 55 B0 €

5. BEGE AT DIFUE AL RN BT REA RS LR, /B H
WA PR AR RO IR, B E TE S AR A .

6 244552 R Y HR IR XA B R < A AR AT A\ e A TS 7 B O S R I
e 4 A TN N SR 5 PR — P I 4 R B 4 o 3 R D L A R
B 26 KRR | 1 B 4 R D S5 I, D) S OR3P A7 B By R AT N IR B A A
HAAES WAHK A .

7. FEEGE R AN EEENE M AV O T, TR R H G AR L [
A AR R B B L AHE B TR IR (B BB EE INE) 1A e FE
fREHA Bt

(%) ISR s 9 R &

1. AEEGHIEG M A A ISR C RIS MBI, AEELH A
IS AOUCE PR DS WSCHRC PR e 2, S [ B AR e S BR SR [ 2 € 4
ARG 2, H A T i 4 B 7 rh A 5 IR 55 9%

2, Hlg2 A

AT A TR BRI H I S AL 9 A QST B <5 R W 9 P 5 € SRR S i AN
TR ) 97 o PSS & A0 PR B 4R (3% 1A A0 H ) 95 SR A [ 5 3 P9 A3 85D R
W] R, BEARE MOoE WE AR R S S AN TR

EERERA) HEZRBEH M, SHWHR) B B
M<100 Ji7t 0. 6%

A KBS AR 100 J376<M<<500 /3G 0. 3%
M=500 Ji 7t A4 1000 7T

C RIS 0

MO IESH

3. Ml g

AN 4 5 4 0 1) [ 2 3 R ] ) 18 I et o, 79 24 3 4 D U [ 2l
WF GHWNANREIRI SRR, 3 AR AR B . JREIRl L et HATAE Kow e A
BREN S HARATIFE) -

HEHERT AR (D Bz =] B 2R
A SRR N<7 R 1. 5%

47



W KEES

Ehang Kin Asset Management KAF & M AL — 4 T I B B IR BB B & AR S U B
7 R<N<30 K 0. 5%
30 R<N<2 4 0. 05%
N=2 4 0%
C RIS N<T R 1. 5%
7 R<N 0%
H: NOARFEHR

A FH e 1 DB 1] 5% P B [ i < 0 1) 22 < B0 RF AT A RAH, X Fp i AT
WATF T HRREE SR RE R B, Rt NS I, BRIk AhIBE[R] 2% H )
25% VAL A7, FAR SO 10 P AN H Al b FE K T 823k

5 BB BN AT AR & R 20 5E 1 Ve B N TR BB A R e 9 5 3, JF B
8737 ) Bl 2 a9t U7 NS H AT AR (5 B8R IME) WA SRIE 1E 1R E A
ERE.

6. Sk BN W] AR AN SR A I e Sk 4 (R 2058 AN 2 07
FFA AR R 77 A S AR FE (115 7 AR 117 37 D il g s e 4 T s e 3
BN E ST ek e s Bl . AL RSB IIIR), FAH R I AR T BB AT
WETEEE, HEE N LOE BRI S E TR,

(B A 3005 8 el < T B

Lo HEEL AR AR5 IR 0 B0 i F W AR DL = H i
RIS BUE, AR BRI, bR E, R 2NURE 2 47,
NEURR 2 AL LR B DY A TN, U 2 s B 2Rt e W kA I
FH D (3 B O B B BE R, AN — 0y B < 3 B 2 PO FH D B < Sk I AE 9 T 2
(DAL N g

2 BRI AL By 2 B ] AU A% SIE BB DA XA R08E (9] 473 A LA 4
B BUHEIFIIBRAN NI 2, I8 Bl g U Oy Te e IR T 545 R HL DY 55 1o
NT3i%, REABVNEUR)E 2 467, st AR BSOS sed Ok e R < U 7 R HH

3+ HIBM A

< 1Y) R W < VLA R B R R e, | AR SR NS R I B
DT SE FR R <500 5 1 HR < TR 2 o AR5 1) R I 3 B B Ky

{1 H I = e/ (1 HE 9 )

B, 19 EH ) < = R < B — [ 2 HR O 9% <

H W) 9 FH = FH ) < 85— HR T < 5
48



O KREESE U
KA B — 4 R 25 T L 4 M S A 5

B, H B =[] E HR O 2 <

HA 47 B01=14 PR U 4 0/ FR ) >4 R B 4t B[

Bl 1: REAETEE T 5 Tt AL S A A, REH I H A KIS0
BB 1. 0520 76, TAT45 201 B G 3108

1§ 4 47i=50000/ (1+0. 60%) =49701. 79 JG

HH 1 9% F1=50000-49701. 79=298. 21 T

R R EH RN, R E AR R H Y 4 BTy 47245. 05
(=49701. 79/1. 0520) 175

IR TEHE 2 A R, AT R A ROMETN 47245 £y, FIAR 0. 05 45
1 FR ) % 45 R SR I 2 TR

B T4t 5 Jia AR S A A, KR ERIE TR 0. 60%, R
WH H A B8 FRE AN 1.0520 76, 4058 =2 3% 41 o i w15 3
47245. 05 fy A K8, WSR2 A IR 133 47245 4y A KA.

Bl 2: FEFTEHE T 5 FICHIAIE S C RN, WM H C R mEn
BUFE N 1. 0520 76, TAT45 201 B G 310 -

1§ H I 42 45=50000/ (1+0%) =50000 7T

A

T 2% FH=50000-50000=0 7T
R T F I AN, IR C Ry EiA 47528. 52 (=50000/1. 0520)

IR BTHE NI, IR0 C SKHITN 47528 43, RIS 0. 52 43Xt
SR RIRIBLH T

BP. $3E#5t 6 JIuHIAR:S: C RIEEMAT, X R HIE TR 0%,
BHIMH C RESMHEFES 1.0520 Jo, W0 E 240§ G ar 15 £
47528. 52 4y C KA, W2 N HRIW R 15 21 47528 4y C RO 8.

4. [ G A 5

AR I 8 ] A 5 A O

W2 ] 01 = 2 ] 7 2800 < B[] =4 ] 2% 28 e A L L

B ] B FH = JBE ] J 200 < Bk [m] 2 5

W ] < 451 = DI ] 450 — 8B [ 5% P

7/

49



& KEES

Chang Xin Asset Management AT & A — 4 T I AR 358 S e K HH 52 T 45

] 3: FEAX BT LIE] 10 JT 6y A SEILE A0 2 A JE T[], %o L e [m] 2 %A 0,
ARG [ 214 [ 35 4 43 A0 RS 1. 2500 76, U H: T 45 301 1 Dk (] < 409 -

JBE [ 5448 = 100, 000 X 1. 2500=125, 000 T

T [5] 2% Fil =125, 000X 0=0 7

I [7] 42 4l = 125, 000-0=125, 000 T

B 5% 3 W A5 2 i L [0 40 125, 000 JT.

5. BEEMAAHERITHE AR N:

BE G A E = H 4 VR P I A R S R AU A

ARIEE Gy A SN C KM RIS AT, PIREE S AR B AL G,
ATHEANA 5 B A E . RIS PRI HAAEI TR, SR 2N
JG AL, NSRS 5 ALVUE TN, B A R B Rt B M AR A . T
)& 2R G 0 BB 2 RO RT3, RIS S R E A o 8RR
o, e ENER R, A ROE SR TR EA

O\ FE 48 B8 {5 B (R 15 7%

TETFIBOA P R A R B I, 2 4 3N v 10 40 Bl 1 B S 5 B N 11 FR g

IR

1. EARH S EFEE TR IE B,

2+ RAEFAE A R E BB 53 5 5L B 1S DU

3. IEFZ G S AIAFIE R AT T, SR G AR E 2 0 a5t
FAEHE

4, FEEE NI\ 32 28 B L6 FR U FR 7 AT A S 5 MR B 35 A < A
WA AA T

5. FEEG BB R, IRGE T TCIER B Sl iR A, B AT

REXT JE oMb 2™ AR SRR, AT 400 35 AT 6 A B0 A7 R 2 PO 156 T

6. FEEWANEZ I ERE L RIEREA TR RER — R R G S
&R LU A IA B B I 50%, B AR AR RNIEE 50%4E H B BB TR .

Ty MET—A5ME H 54 5= 4HE 500 LA b5 = HEBILE AT 225 HVE R T 340
1% HR A A B 38U SO B AZAE B R A T TR, 285 B2 &40 A Ph i
W, EEEIAP Y EIFESE, FFRIUE 15852 2 4 Wl B 11 .

50



W KEES

Chang Kin Asset Management AT & A — 4 T I AR 358 S e K HH 52 T 45

8. REEAUAE B AL 2 € B HAl S I

KAELEREE 1. 20 3. 5. 7. 8 MEEFHIAN L L — HESEHNRE T
AR 43 G BT [V R W R I, 2 i BN N AR AT S FE 98 € B B
FEE RN o AR EEE NN R BSR4, dh 48 ) B A ok AR iE
BRI FEEERIRIIE DU RRIN ,  Je a8 PN L IR SR H sl 55 () Ip 2R
HIFTBOYI 1) 2 27 45 R e (Y 0 Ta) A B RE K

(LD 2 e [ BRAE % A JBE [Tk 300 175 7

FEFFTBOH N R A NG TN, B 3N ) B 4542 52 B 08 N IR 8 ] ff 97 B
28 SCA IS [P 3 T -

I IR 3077 3 S 8 B NASRE SCRTIRE [kt

2 KRR A FINME M EHE & 5 (S E T DU o

3y U H I I AR IEFAZ1, SEERSEEALILTHE A HEER
FRHE

4 GREEFESZIE A] FRE RS BLA B e 0 AR A A i (15 TR

5. T —fl{E H EE g 5175 E 50% LA _E (557 L JC Al 255 s R T
1% HoR A E RS R B A SRME AR AT E LR, 2 5338 N i
WE, BB BN 2 P Al B, IR S S A I8 (R T B {2 45 32 A <
R [m] FH 335 F 4 i o

6 VEEEAUALE B EAIE 2 € B H ARSI .

KB LRI 2 — ARG E PN PUE B 5 1 5 e S P B0 I8 (o] R I, 2
S BN RS P EE N 2% 58, SRR B, kG PN AT
£Fs QUETINANBE R BUSAT, R AT SOATER 4% 5N OP FIAR B 7 B S A e ]
Ty BCZs IS E BRAE N, RS B8 AT SIS A o AR AR [ A1 DT BRI,
BN R i P 52 W82 [Tl 55 (R A0 B 20 7 EL P JSC3UD  4%  452 B 1] ) 34 I A 2 3
K.

(> BB [l 15 12 K AR 5 50

1. EAURE AT A E

A AT BT IO P B 22 < BT R [ EH AR (O [ R A B oD 2
4t mh AR H PR A A B8 S DU R S A I e < R R N RS 0

51



W KEES

Chang Kin Asset Management AT & A — 4 T I AR 358 S e K HH 52 T 45

SIS AR A0 I AT — R A S A 20%, RIARR KA T BEAREIEL .

2 EUARE ] (1 Ab T 5

Rk < HY B EAURE [mTIF 5 i < TN W] AR B < 4 I (R B8 7 L A IR DL R
UL IR] S S AR [ S B S 0 4 T [

(1) EFkEl: e AV SIS RBEN K 2RI ] B E I
4 I I PR FP AT

(2) FEGZSCATIBEIRIRI: =43k 8 BN O SORT IR I8 [m] R 335 A TR e
A PR AN $5 BT N PRI [ B 1 2 AT 0 00 7 AR BT B 2 i < B8 7 4 AR 3
BORBEhI , BB BN B2 FF A I A IBe (o] B, =4 H 32 L) 0 2 (R B
AR T 2 G B B 20%, AR IBE (R i ) DASEZE SCATIBE [, (HiR K
i 20 S TAEH .

(3) BB HEMIME]: AT 5 A EAURE (I, F B RG BRrAT Nt
PT343 0 20% LA F) B ] FR S R T 1 5 Bk 8 BN O SOATZ A
AR AR AT N IR 22 F0 B ] R 5 A DR B3 DR S A 2% 3 < 00 5 A N 10 22 S e [l
FHA T BEAT (10004 7 A2 T PT E 2 Xh ik 4 B 7 1 ELAE BRI BN A8 2 H 252 1% 0
AR AN I BB [m] ) LU AN T A — B H 2 20 8T 2001 T H2 T,
FLARTSE 0] FH A AT DLSE S0, (ESE 70 B IR AN 20 S TTARH L dnsE Y]
FPEIRR AL IT BAYI, JFBOYARRNAE K, S AT A IR B H W, TR AN
2B RIS E] R, B e BN DON JEOF O P B4R A2 I8 m] R 3 e | — A H
S RO 209 LA 171 45 HE H 7R (1] F) B I e A ARE AT N IR ERIBE [l 55
{E, QZHFA N AE SRS I8 0] B R IR SR IO IR ], )KL =24 I R 30 52 B ) 8 o
(] FH 35 45 R o

3. EAURE [ A

2R A bk EUAURE [ SE ST S, e PN B Il E L A HEE
S UL I H )5 307 3 A48 5 H B RIBE Gy BT A N, Ui AT R Ab Ry
%, FREREHEN EHEAE.

(oD 15 HR N B [ ) 2 5 R B J30HH DU e ] ) 2 75
I RAE R4 FR I ERE [R5 D0 1, g BN NLAE R ST PR PA 2 95 T B

I ERIEEEAS,

%{A

52



e 17 I=
.'ﬁ hiEE% KA B — A R RS BV S S

2 WURAEIFMEEY 1 H, SR TETRH, EREEN
T < T TSR W BB (| N 5, IR A BRI 1 AN T8O B <A A 1

3. WURARIFRE R 1 BEADT 2 (F2 D, EiELR, EeE
T TR GBS [ET B, B BN RIAK IR (fF RAEE A BLNE) E e TE TR
SE TR b 8 e < BT IO W BRE (] A 15, 8 35 il 1 NI ) 3 < 3
EIER

4, wRAZEERR A 2 L B IE, ESE AN 2 ETE
FE At 1R BRI T 2 A0, HESEEAR DUHETIE A SR
PR BTSN, FEGEITROR W SRR, R MK (F SR E
BRIPED B DN AE 48 1€ B AN 4 8 TN Rty ) 85 i <5 5 1 I3 D
Bl A, JEAfERUT T AT H B2 0 AHHE .

5. DA RS K BB Il 5 A S RUE, AdEH T 24 A R205E 1
B P15 T OIS 1 77 245 51 RS 2 452 B 52 HR g 5 e [ R 45 7%

(+2) B&iih

ARAE Il [ KAZ LA E T RRE S KEHRAMRRREE A
FARECA RN 519977 KAZAM T T IS A BHHI(A FAUS: 519985),
KASFIEFFRIESE C 08 (CAH5: 519989) . KENFRKIBAISE A%
it (A RAGD: 519979) Z AR A el 5% o 4308 2 ml el EL A A 70 A A
WAL R i A0 B 4 55

ARG EE IS 25 (2009132 5 (FFRGUIIF S48 08 B 0 8 o FH A E 2 ) 19
FHIRGHUAE , AR A B I T8 < 2 il 55 AH SC R U 2 F

L. B AT He G Ny, 4t 9 BN 2 R L R e P B ] 98 P 2
59 N R < ) 9 P A 22 BB RE WSO o 2 Y R 4 PR T 2 R 1 T N HR I 2
FEIN, 9 AN R R G A SRR F O B 2280, 20 HE R I o
e T NBE G R SR, NSO 2R R 22

2 He AR A

5 AN B = e 0 X B L R e B

B ] B = % B A 4 00 X B[] 2 e

HhZE B = (e N - IRE (R B) X 22 9 38+ (1+ b 2 2 %)

53



W KEES

Chang Kin Asset Management AT & A — 4 T I AR 358 S e K HH 52 T 45

B NN 8= e A B — B ] 2% — 22 9

B NN 0 = e NN B+ e N A0 A3

R & W 2R R i TR NS I B R, AhE RN

(+=> EEmAscHd

WA I R fa 2 e B U S B R /K | SR AT =] 5 il AT S5 1
1= AR IR S5 7 A SRR TT L FF B A e AR Bl 7 . e
FE_ESRA ARG DL 5 4352 ) e 1 AR AR MR RT DL AR i < 2k - (i A 4 1%
N

MAKRIRIE S MBERA NI, HRFA R G BT Ak i 4R R N 487K
TR 5 B O WA R HL S VAT 1 2 e W90 W 204 A VE ot 1) 3 < 2 Bt
A AR AT A i FREN U AR A2 R R SR B e B A AR 11
B A R e 45 Hofh BAR N VA NBCEABA N, IpBRARA il ;s iR 3
S AU ZRIRBEIA R BURE, X456 26 A F AR 2 i 7 B 1 e 0L
FEIRLE P FE, 4% HE e BT WL RIE ROARHENR 2%

(D HeEHIFELE

G ARF A N R] Ip B R B 0 BUE A R A DL Z 8] (B3, B4
B HLA AT LA OO E RO AR TSR T8 9%

() e HBes ik

e A SLYNCINYSEa NS Ve Sk T E arign s I MEENc SYWIINEER = 4= SE VNG
ATRLE o« $ BT NAE TR e B 08 vH R Al B AT L BRI E AL, BH0TER
B AL ZTAMIG T 2k < BN AE A 5 20 75 B T A 47 3 U B 5 v BT L 110
BB TS U ) BRI HH Y 0

(730 FEEIRES . oR s

B IO KU A A2 B E A BN LR MR R I3 & i B R 45 SRR, LA
FACHUIATT . FF SR EE LA AR 00 T IR SE SR . SRS B R 4 1Y,
WAREETR 737 A IR RE — RS, BREE E - I B R 2 5 Ut 70 I 5 304 - &
AL P EE 2 sk k. HOE A HUE IBR S .

AMAH SRV ARF AN 0V <0 N 10 B < A ) S5 41 5% el HAth 3 < b 55
L < TN K 1) 5 RS Tt A I ) b 55 R

&>

54



W KEES

Chang Kin Asset Management AT & A — 4 T I AR 358 S e K HH 52 T 45

+. EEKHRE

)
ARFE S NS, DIRBGE T STt B e (K (A 45 B AR, 38R ER
R 28555 [l 4 o

(=) HHEHE

RISy B RIFmah e aa TH, afmEfG. RA7ERE. &
RLGE. MO BU BT Akt AR SR AR IR IR R
PP SCRFUESR  IRBATR AT B ) W B AE B 7 Bir Rl 4RAT /73K
CEFEPMAER 8 AR A ARAT A0« By LR Rk i s [
UENE 2 R VPR SRR M A S TR, (A& E IS 2 OCHE

RIEGAS GRGIE. BREEFER TR, Al HA U5 Rl 7 8
A8 5y A5t (R A5 4o

UVE AR B B U DS Fo v S B R At i, R S BN B AT & 78
FEJE s ATV NN va R LU i A RO R I B S

BB RAE LI BT 5 I L AT 546 557 1 80%, 1H
TERRRFFBOHET =« FFUH B OHEE a5 = A RHIE A, BB oA 2
FIRECEIRRE]: BN, B4 CREFRSE &S FHIRIES . RICRIEEK
) B B O AE — 4 LA M BUR 6t 27 IO A 5E LAV T 4 58 7 1B 5%,
TEAETF IO, ARG A2 Z A7 B BR ) .

(=) HHEHnE

AR T G 1 T P A 5 SO SR A [ R 458 5 SRS

1y o P 5 SR

(1) B3 e B A

RIEGIGHERE S A R L8 IS Y, @i WA TR g 7R H K IR
BN I BB B 5% ML BOR B AR T 1 B R SR ORI 9, RARRAT R 4
DR RS FIZGES . St 2 RPN It LURAE KT, AR
AT 5 YA 2 2 A o T L P % 7 LU B A 00 ol XU ) it L, 3 e R 4

~

55



ale 1/ p=
=
W = =i=
. Chang Xin Assel Managemant

KAF B a8 TR A 2 BB S 1 S

GO, USRS T e e E, eie ki,

(2) FKJEMAC & F K

TR RIS, RERG. ST E G R L EIRcE .. 2 Wabt
e R A, A F SR A i, S BRARAS A TR ot L], PR
IS4 R 22 T b T AR S A A AT 5 SRR AT . AR, MU
PRI I, Ak A RS ik T %, A B %R (LA, R e
IS4 R 22 T AR S R R SIS A AT 5 SRR AT B o L, iR 5%
—LUREIR R FON TE L GRAC B AR s, o AR AL 1T 28, BT AR
BRI, DR BB (Ko S 05 A ZE A sg i, Rk, e g5
BrfE TR B L2, AT E 5 R G %, JE 75 20 i b /& mAm g AR vt
SRR, &a, ETUHMAZERSNEE N, TR i, e
A (15 FTS 0E Ll B AN R A (15 F LR 45440

(3) MNIFEEERME

ARGy F BRI & SR U R 2 BN PEAIE RS S da b, PRkl i a R
TSR FEMAR AR AT T, SRR E U ES . FERE B A A S,
AN F G TR T A [ F S5 55 S e e 22 A AT, S A B SR A5 AR
G BUEN ST RIZE T LA A 5 i s I 4 i, PR AN IR IR A A
PAokIE KU R AH DTS ) 25, S AR AN SR H A

(4) BT seng

TS TR HEWES i Hi A0 7 26 i 2 L B IR, A B AH AR BHRR R 22 A KT, 7T RASK
N IABRAE TS 38 256 28 BEOS AR R 5255, LRI 3R 267K b T AR S B A 52 5, B
BRI, G TR R a5, AT BE I 53 25 A i 22K 2
AR IR BT R, Gl BRI R T, MRS B AR G . R
SRS (14 D ) DR 3R R WS e T R PRI BE U AR B2 o e e T 2RO B, B
AR R IR 4050, 77 IR AP B BRI, 3R AR B m i AR
F15.

(5) BZEHIE

JEL 22 SR Fa R PR [ R 28K T SR U B8 2R 1% T, S I [ Dot T 31 %
SR T IR . 222 RS SR A R AT BOR SRS, BT O SRE I

56



ale 1/ p=
=
W = =i=
. Chang Xin Assel Managemant

KAF B a8 TR A 2 BB S 1 S

WA RN 55 4 AR 5T R IR R 3 TR IR R, R MR U ol 26 e T B I %
S (RPEIERIZD B, 52 508 A RIS IE Y A .

(6) |2 HeHg

) 22 R 2 i 08 A SRR AR T 10 55 23 RO R 22 JEAT 404, AR 22 7K 1R oA
SR TE A FN T, 2 T AR SLHB AT Gt g B e o s P SR T 5 23 R R 22 7K P 1
R A BRI RBIER R A G PR RS . S TR 22K 48/
A DLW a2 e (1 527 R ) ST S AR I e, S 7 05 0 R 22 IO 4 /N 3R A
BB A s M TUARZE KA ORI, AT RASE NS 2 2GR 453 25 [ B 52t U ol 3 v
fiir, I P ETRR ZE T SR B g .

(7) 7= SRR I3 (45 B3 SR s

BE SCRAIE S A2 4 G Z SN I H B8 7 AR AR E LB VR I 7, 8 — 58 1 4
Mz, B A R SRR AT A B A, BRI AT LA L A,
HAtr B BN ISR SRR . B SRR RE M Z AR 2. RAT 4K W5
RIBE 77 RG0S I e A B2 0 8 55 22 Pl DR RS o R B Sl A2 JE A T 43 AT A £
F T B Mo HT I ZERE b, X5 P SCRRIE SR (132 2 G5 A AU« 5 P XU . S Az
I JRURSL IR 238 KRS S5 AT 2047, SR EL 5 W a0 i 4R KM L (5 R 222 il 2 B
TRUA 26 35 3 e SR S RN B (B Shm,  BE0E T 08 7 SCRFIE SR

2 FFIBURHL B Hemg

FEBOAN, RIS R = AT Bh I, B3R N e, 7Ry
AR AT AR BT IR 5 B LU RT3 T, B R BB T sl MR R A S i ol
PRl /NI 4 B IR B o

QLD 8750

1. HE R

BEG BT AL A LA LA T R -

(1) AFELHB T 677 57 B L EIAMC T R85 1 80%, (HAERFIXRITIN
JATT =N H - FFBOR B BURE G =A H AR N, SRS HRAZ FaR LR
il

(2) TFHUHN, Ble NSRS AA S, AR IRIES . SR )
B BT A — 4 LA BURH 53 257 I BB LI AMIC T e B 7B 1 5%, 7EF

57



W KEES

Chang Kin Asset Management AT & A — 4 T I AR 358 S e K HH 52 T 45

TEIOH, AE: A% A 1) FR 1 5

(3) AEEEHNE M EMEESTFEH X Anl KATHIE S, AT ZIE
00 10%; AFEEFFE —F AT RATHNES, H T EA S 5 G075 E 1 10%;

(4) ARIEEH T T [ — ARG A & 0P SCRRIE SR I LB, AR
BT A 10%;

(5) AREEEFFA MM L RHES, Kl EAG RN SR E
20%;

(6) AILGRARFE— & E—(EHZ0N) 5877 KRR E ], A
P SRS FUAE Y 10%;

(7) ARFEE NG LN ARSI T W — R AL N 0 #5207 SR
UESR, A I & 2R B SCRAIE SR & TR 10%;

(8) AW T35 FH % BIVES N BBB DAL (5 BBB) (%7~ S FHIE S
B REA G SCRAIEZR AR, IR HAS ST M. AR E bR, NTETE
AR RATZ HAE 3 AN H WP Al

(9) AIEGAEB SR, FEE a5 AR B 45 55 11 200%;
FEFFTBOHN, R R T AT I i 5377 1 140%;

(10) ASKE 3k N\ A RARAT 18 [F) M T 3304715 5 [ W F) W8 4 R U 15 36
BRI 40%, i R R ACHIBR Y 148, fi7 W B 5 A5 3

LD ARFEGTEFF A N 235 T2 52 IR 55 =i i (A v A
GRTIE N 15%, EHHMAAZUIR, IR sh iR, S et
AR B)) 5 B 4 BN AN ) TR 3R B i B AN 15 G AN T R LG R | ), i< B
AR EZH IR B2 PR3 1

(12) A K4 5RFEIGUE SR VLA 7= it S b EIIE B 2 A 5 1 FoAt 3244 9 58 5 4
I RIS [ 22 55 0, R4 52 Jof 491t 10 5 o 2 oR 72 5 6 4 4 ) 240 2 (3 S
TRFF—3L;

(13) R0 rp B M S M AR (B & A D) 2058 i H A I BR
RIS T3 B0 E BAT N 9F S AR 2 S 0 4 BN 2 AR R R S fe
R R B AT & LR e SRR EEIR, R (2 . (8 . 1D . A2
ioh, FEEEHARYTE 10 N2 5 H TR . VEEE R b B 56

pats

i

¥

P

>

s

58



W KEES

Chang Xin Assat Manageeent AT & A — 4 T I AR 358 S e K HH 52 T 45

FEHT, MHHE .

BEEHMAM Y AESEFAERZHE 6 N ARSI T H S HIFF
GHEGRIARLAE . R, BEERRTIEH . B0 RSN Y& 545 M
Y58 . BSFEE NN SRR M E Sd 8 5eE F A HRITH.

N SEAR IR IR BT A LU BR W BEAT AR T, DAAR S e it
VAR S T THON PR PR, Wi A T AR, WAL G B BEAN B2 AR K
PR, HFRITAY, A HREFSESMHIFRA AKRSH L.

2. BT A

MY IS EREA N EERGS, &M= AT NI 7 s iEs):

(1) ABIES

(2) I RE ) N\ YR B B AR s

(3) MFARFE TR ST R4 s

(4) FHIEESEIAN ., BEEeFEE N5,

(5) MWL T HIIETFAE Gy is B HAANTE 24 (UE I3 52 5 1 3

(6) A ATBUL R EHIE 20 5E 25 1 HAbE 30

S NIE S = HRESE RN HEHE N LRI AR b
P N Bl 5 FA 3 DR G R 10 ) R AT BOE 25 5 R A B N AR B BOAIE 27, B
HMNEHABE RIS G 1), B G BE 46 B0 H AR AT R HEms, SR 41
WA AR e LS 0 S50, BER) ad o, g4 P9 30 S SO AT SR A LA
T A A IS IAT . ST 5 BAF R BB SHEE AR, BT

SR XS5 . EORRIKAL 5 MR R N ERHAHIW, JFad =72 — U
RS E R, RS E RN e BN SCIRAE 5 AT

PARERECR BN LR RS, & T ARES, MRS EATZ
HH G PR

(F) gLk

[t 7€ b ST AHE 7%

A 4 R R T D G v 701 Rl 25t L At R A 1) R R A

1. AESRGFEES, FERETERECWGERSMTH, BmFE
PO RSERE, DA e SRR TS R AE, S AR 0 XU I

\

59



W KEES

Chang Kin Asset Management AT & A — 4 T I AR 358 S e K HH 52 T 45

3P

2 ARHES DIIRE s T [ e W SR 7% Rl B bR, 18 SR AR S I 4a )
4R . DA E MV S 7o AT G L ST b Ak v, A EE B DR S A 1
AR BT A AR, BEB RIS BL R BB ST.

RS JRE IR A AR, A A ERUBN < B RE D T4 M 3k 45 32 ) L
LB HESE Y, B2 T B IS & T AR e LSRR, A
SEHENE SR EIE AN 20 JFEATE R 5 R B oA 5 S s
IR AT, MESE TR iRra A= .

(730 RS YR e s ik

I AGTFR A E, B TR e A BAR AR wh R, I 5
Weat i T oM e, (IRTRG RGBSR R 4.

(B s B AR SAT (A SR B A BT ) K 73

1o 8 N2 [ 50 S0 e ORI S IS AT (AR GBI, PRI HE 4
WA N A 2 5

2« AR T I 1) 2 4 S W fE

3v MBI Z NE S JE it AU NS A7 AR F R AR B =
NEBUETAS S A 7t

2k

60



Yy XIS E=E
. | Chang Xin ARsal Managamay !

KA B 4 P RS B R & SRR

T ZERRASHE

REEH AN HF S MEFRIEAR G GO AR EIC 2 R P IERR
B R, R IC AP IS A PN e R AR AN T BOE AT TAT

e FE NIRRT I A IR A I IRYE R e R ME, T 2021 48 1 A R
T AR F I SS RS HERIA B E A SIRE FNE, RIERZNBEAFE
MEMBC S TR T IERRIR B BRI -

AT H AR P ek 2020 £ 9 F1 30 H i B A SE 4 2020 S ==
O .
(—) PREBEHTAGHENR

SHRA: NRTT

o BiH e ok 4 0 BT PR I Bl A5
(%)
1| B - -
Hope SR - -
BT - -
Ii] 5 Wi 7 T 213, 057, 100. 00 98. 37
Hrp: fiigz 213, 057, 100. 00 98. 37
BE 7 CHFUESF - -
4 | REEIE - -
5 | ERbATA S - -
SR IR & il 7= - -
e S R0 0 ) SN IR A 4 i - -
BT ARG H /AT A1 364, 339. 06 0.17
Hoptr 537 3, 176, 642. 46 1. 47
&t 216, 598, 081. 52 100. 00

T I AR S AR I8 I @ A2 S ML B I

(2D IREATIL 2 R BRSO A&

1. REMIREAT U REIRABRERRA S
RIS AR ARG B

2« MERBATW A RKBBOER R B ERTAE
RIS AR IARR A B

61



oy IKISE=E

Chang Xin Assel Manager

IIIII L}

KA & Al —

FRE PR  RAIE R 43 B HH 57 U W

(=) WIRIEA SYHE G S 7= E He I RN HEF BT+ 4 IR B R B 4

A AR

JARARFFA B

(T FIRIE GBS P R BB A S

a5 fie 75 i A ARME o) R T E R (%)
oK i3 - -
2 | RATER - -
3 | &l - -
Hodp: BURME &R - -
4 | kR 94, 059, 000. 00 50. 89
5 | Ak EE AR S 84, 055, 600. 00 45. 48
6 | HHEE 15, 232, 500. 00 8. 24
7| AR TR 5D - -
8 | [AMkAFH 19, 710, 000. 00 10. 66
9 | HAth - -
10 | At 213, 057, 100. 00 115. 27

(T FAIRIZA SO E o 2 7= A5 L R/ HEF RO BT T A8 5 12 3% B 4

Sl ARTE
e | EsAE BESH | R GO |aamnE Go| DT EATE
fE e (%)

1 112009387 20 Y RARAT CD387 200, 000 19, 710, 000. 00 10. 66

2 012002832 20 J3JH ErHT SCPO18 160, 000 15, 988, 800. 00 8.65

3 012002727 20 JB [E % SCP008 160, 000 15, 984, 000. 00 8.65

4 012002184 20 VA= SCP014 160, 000 15, 982, 400. 00 8.65

5 012003224 20 [E M FHLEE SCPO05 160, 000 15, 974, 400. 00 8. 64

(%) FARAZ A FOMME i 2 B 7 158 LB K/ N HE P B B+ 42 BE 7= SOHRRIESR ¢

A
AF G AT

AR I A B SCRRIE SR

(B BIREEA RYHE GBS F = HE LL BN HEFP BT 142 5t S B B B B A
ARG ARGTHRR AR

62



& KEES

Chang Xin Asset Hanagement Kl B A TR R B G RO R S 1

O\ BRI A SR & B 5™ @5 Le B R INERFF U BT 4% BUIE S B 40
AR GAME AR ARG

L) MEBRAESRFENERB R T
1. B R HEBOR
ARSI A T AR AR % [ A B

v IREAARAE G K BB B A5 28 B 4
ANH G AR T IR R BB G 2

3. AR EMBI BRI
AT G AR T IR AR I B E Y1 62

(+) BRAGHREME

1. AEESHEFEKET T2 ISR RAT AT Z 2R R DL A5 #1550 B

et I A TR SR B ET ISR, RAT B B AR A RRAT R A IR A F T
2020 £ 8 J 10 Hik®| B RO RITBUETIE B AR COPIRRIEARTT R (2020) 12
5, RHE (P ANRILHERAT IR EE LY BT &E (D 05, 48, B
IR FEBRAT IR A IR~ 7] 2013 528 2018 SEAFAE T AIERIE I F 5 RIGE & T HIUE T
JE IRV 5 [R5 Bt i A m) “ DUAIE " N4 i st I H S8 IR SCAS RV AR 55 55 )
WA AARAT BRI 8 4 15 i JEAR AL AL T2 P I MR A AR R e AT Bk Wt 4 3 A+
B SR AN ST S BRI TER s I8 I S R M 55 T AE YR ARAT AR
T ZEY 55 PRALE G AR B R R IR M TE L2 52 20 1 S L 5% s A OTaR Bt ool 75
AJHR s ARALAL R AR PP AR ZAT IO 55 s ARAILARANEE 5 Fp B A R B PEOR RV 55 25 |,
o B AR AT DR IS B B 04 2% I MR R TR xR R R BRAT IR A PR A W) R 57 4
BUEEE, JREAETTEIET 2100 J T,

X B AR SRR BT DR SRR Ul B - 2 BRI T AR T IR P S I AR VO AU SR AT 2y
PTG W N FE S I IR RA L R FE UL EE AT b AR &2 (1) 2 6 22 BEAR R HAR T 7 5 0 37 A
IR ZFMRAE S, ARG I ARNZUESF K RAT BT 738 75 04T,
WA AR AZAE SR BN 7 A2 B KA S BTN o AR G B TZIE R R BT R
SR FRAF A ] FE R 1O $5 B A PRV [ 5 B0 SRR T

2N

/

63



& KEES

Chang Xin Assel Manageman i

KAF B Al — 48 BT 743

AR

5 ST PN AR S g BB AT+ A4 RS T R LA A RAT EARR DI B T L R A

SRS i H AT SE N2 B ATTE ST AT .

2+ HEEBRRKIET 42 B8 LS A FHE KRR E R 3
ARSI G ARG AR BB S, AAFAEBCBE B AT 4 I SRl 2 e 5 [ I A e i 22

JE IS o
3+ AR FLAD - IRBE =44 AR

Hfz: NRHIT

B

pur
J

gl

A RIE S

6, 881. 43

ESCIE S 175 Sk

SR

2]

3,169, 761. 03

2T TR

Foth SR

S

Ho b

O |0 [N |[O1 | |W( (DN |+~

it

3,176, 642. 46

4. MEWRFE KA THRBIAR T HGR AR A
AT AT IR ARFFAT AT 5 YT o] #5155 -
5. TRE HIAR A48 B R P AR SE R BR 5 5L 5 B

AT G AR IR ARFFA B EE

6. BEAGHE MHER A ST F R

TS LR, 72T A5 & T TR] BEAFAE R 22 .

64




l'.ﬁ

KiSESE

Chang Xin Assel Manageman i

KA B 4T RS S S SR

+=. ZEE&HWS

LB TN AR MRS SHR ST L U SIEA5 FH < 18 148D Sl 1 D D 7 TR A ) 3 < i 7,
EAGRIERE &€ A, HATRIERIIET . e SUFACRIL AR
Blo BB R, S5 AL BB R AT AT R B A O S

2020 ££ 9 H 30 H L2 P s 4% I 18] Bk g 0 A THE G 1R 5 R L S b A

W 7 R PE
KE B —FEH6TE A
" .| kg | kSR
s o | EIEHEE | et 5
1y B 1 s B | Ak
49 L. %7 \{ . A _ .
Hree K&@ *@g BE | sk | sgppz OO @70
® @
2017 8 H 16 H
(rEEmE) = -0. 10% 0. 03% 2. 68% 0.02% | —2. 78% 0.01%
20174 12 H 31 H
2018 4 6. 15% 0.07% 7. 25% 0.02% | =1.10% | 0.05%
2019 4 5. 42% 0. 05% 7. 25% 0.02% | -1.83% | 0. 03%
202041 H1HAE
2%5261355 2. 79% 0. 10% 3. 55% 0.03% | -0.76% | 0.07%
202047 H1 HZE
2m52523§5 0. 55% 0. 04% 1. 78% 0.02% | -1.23% | 0.02%
K& Bilaifi—FEEH6idE C
aie | mas wbgitl | kg
L Ay o o
. . L | BRI | Ml
B B A | KRR . L |06 @—®
o W | FhnEE
O HE® ® @
20154F9H30H (34
EREAERME) E20154F | 3. 44% 0. 15% 1. 80% 0. 02% 1. 64% 0. 13%
12A31H
20164F 1. 82% 0. 14% 7. 25% 0. 02% -5.43% | 0.12%
20174F 1. 27% 0. 05% 7. 25% 0. 02% -5.98% | 0.03%
20184 5. 76% 0.07% 7. 25% 0. 02% -1.49% | 0.05%
20194F 5. 31% 0. 05% 7. 25% 0. 02% -1.94% | 0.03%
202041 H 1 H F2020 2. 74% 0. 10% 3. 55% 0. 03% -0.81% | 0.07%

65




& KEES

Chang Xin Asset Managsement A3 B A — 4 S TR 5 TR 5 B 4 (A S
6 H30H
20204E7H 1 H 22020
SF9H30H

HARAEMZH (201599 A 30 H) £ 2020 49 A 30 H#HE, AIHEE0

R E IR AR5 (Al 25 PR YA 3R g S A 0] L
AR B AL — 4 S T O 20 AN 0 B0 0T P QL0 A< 40 5 M 0 L S M 2 5 S8 7 38 L

24 89% ||

22.40% 11 H : 13 H I i I : H : : | 1 4 /

0. 52% 0. 04% 1. 78% 0. 02% —-1.26% [ 0.02%

19.91% 3
17.42% 1)
14.93% 1
12.44% 1}
9.96% 1
TAT% 1
4.98% 1}
2.49% 1
0.00% 1
W M @ M = m w & e & @ o= e Mm@ - - = Mmoo
- v 2 2 3 L o - - - - 2 s Ly o - - - = 2 oy
o [ Xl i o W P h — - & i P ah =1 i i - ih @ o
(=] — — (=] = =] (=] [=] — (=] =1 (=] =1 (=] — — = (=] (=] [=] =1
. . e ] & o Ll o o h il E h h & h =3 & & =) =]
— — — — — — — — — — — — — — — — e o o o4 e
= = = o = o = o = o = [=] = =] o = =1 =] o = =
(] Lo (] 4 (] 4 (] ™ 4 4 ~a 4 (] Lyl 4 (] e 4 4 [ 4

5

c
I— e T TR T R T R Nl — B i M R - 0 T R e e L Hﬁ.:!il

AR BB — 47 2 A0 2 C ML W 350 0 VLI 2 5 [ MU o 0 e 0 N A e i o 1) I S 3 0 LE e

42.00% ||

IT80% 44

33.60% 4

29.40% {}

25.20% 1

21.00% 4

16.80%

1260% |

B.40% 4

4,70% |

0.00% {hed | E | E. | | I I | | . } i i Jo | |
= o o o = @ m m e~ = @ =  m 4 = @ W w W om o
|"‘_:l ¥ -:v:. |'_r I'_l L |'_i -l'_l l.'_-l L ] l!'_l I_l |'_1 L !'_l |'_.l E'_l L f_l L ] !'_l
=) i o} b & i o) by & i oh ih & [ e} i ah i o ih oh
= — = = = — = = = - = = = - = = = — = = =
R O T T T S S S - S S
o [=1 o = =1 (=1 o [=1 [= =1 [=1 (=1 o o o =1 [=1 (=1 o =1 [=1
=1 i o4 =1 ] i =1 i o4 =1 Eel i =1 T ol =1 s i = r &l

*]

I 4
I— BEelad TR PR O B S R BN Rk — R -0 T R M R i E

e 1L BEEEHENE 2017 £ 8 H 16 HRM AR & Al fit— 4 WIT IR RIS B 3

66



W KEES

Chang Xin Asset Management AT & A — 4 T I AR 358 S e K HH 52 T 45

EHATHH R, FEEEEHDOY CRMBL e A RMH

2. KAFEMALHT—F &I 57 C Bm H DY 2015 4 9 J1 30 H % 2020 £ 9 A 30 H,
KGR —Ere s A KRBEB N 2017 8 H 16 H (FEINE) % 2020 £ 9 A
30 H-

s
o
&
op
=l
&
7l
+t
oo

>
I
s
&
p
=
HF
>>§,‘t
N
m
i
A
o
>
o
o
=
:{%
m
=
\Sh%:
o
&
=+

67



W KEES

Chang Kin Asset Management AT & A — 4 T I AR 358 S e K HH 52 T 45

+=. EZE&ERH

(—) HEH™EE

R MERRE S N RA LR BT E  Z M IGRI
DL AR B (R (LA A

(=) HEH e

BE B B A TR A S T S E IR B e R I ATE .

(=) FEWr ik

BEAUE NRYEA SRIE A VB SO A ST LB K L IEZRIK
JUUL BB pI it B A K P o DTSRG T K T BRSNS
N S PR AT & S B A 100 77 I DL B A B g U 7 DK P ARk
A

(PO g W7 i fRE A ik 7y

ARFEGWMAL T R E N B EIUE NS EIR T, JFh
SIAENRE . EReEHEN LB N BB IChME S EIE LI A
A3 BRI B SRR DR, AR AT G A7 (035 SRR 4 1
P ECHABBUR o BRGEFEIMN (&R MIRELL DS, M MGt
9o

FEGE TN BESATE NIHIE MR B K2R B Bl R B 5 Al 4 I
AT B, M AR T HRE . ReE BN s e o
BT A5 HEA B A BT AR, e NS IS AR
G M7 B AR AL 55 A A AR

68



ale 1/ p=
=

W = =i=

. Chang Xin Assel Managemant

KAF B a8 TR A 2 BB S 1 S

T, Z2E&FH-HE

(—) f5EH
AREE B A AE H O AR S G A SR IIE SR 28 5 I BT I 28 5 H DA S R
PLAE 7 B MR S e E AR S H .

(=) fHEXR
B PrIA BR AERAT AR B RISGRIT, e R B3 L i
(=) M{ET7ik

Ly 225 il 352 5y P ] 5 WAL i A PO i (L

(1) XHERZZ Py B 5 S AL G Gy aMERERSN) , &
B =5 A AR LA B2 AL AR L et R 2 B A BV O BEAT A 15

(2) MHAERZ S pivili gy L sg 5y el e i, 4% 1B H W ot 25 ml e e
BRI o T & G SAORE A 13 81 B BEAT 5 E (SEH B S 1, H
BAEAE G G G5 R R R A B R AR A LR AIE S5 R AT DA R A A REMEIE 25 0
(R LRSI, 4% il A2 By H WL Uk 25 T 45 e 2 WAt v P 25 PR 15253 IS WA R
BAFBIRNFAN AT A5 E . WAL A o H IR @ dr ik A 1 R BAIE S R AT HL
Fe A AL SEMAUE S M 1R FE KA 1, 7] 225 SRABL B8 i o AR AT T B EE R A4k
NZ, R S i, BiE 28 Seii s

(3) XHEAR Z) i g HE R AL I 587 SCRFIE SR, RS EHOR B 5E > fef
{H, EMEEARMEC AT EETE R SERTEOL T, A {E;

(4) XMHERZ G i AT R LW BOREAL 67, R M E SR E
NICHME, EMEBARAEL T EE TR R RMERHOR, RRAAE.

2 ARATIRI T 458 5 1) i) e Wi it o, SRS =D Ak AE LR S 436 (0 4 L i A
24 B BEAT AR . X ERAT IR TR iy, BB =07 B U R B2 Bl
&R, F AN E -

3 [Al— g A AE PN B A LA _E T 3552 53 0, 20057 B AR IR T 3 70 9304
fH.

Ay WHAT B IR YE R WL EIRTTVAHHT A EAS RE R U S L A Fe B, 2

69



O KREEE

Chang Xin Asset Ma KAF B a8 TR A 2 BB S 1 S

SE BN RYE BRSO S 2 08 N E )R, GBS B SO (E 1 U i A
fH.

5 MHRIEEEA AL M 1 T s UE 1K), AHE . WA B i 00,
1% B K O e e

IRk 8 RN Bk S FEE N R i E I I ik e & RINT A E A 72
FP AR RAE BRI AR B R BE 78 70 4ED i & Oy B AT AR 2 I8, 37 BTE
X7, IREAE MR, U5 B E .

WRIEA IV, R B HETH MR & TSR 55 R & EH
A ARG I G IHE T MRS E AT, B, M SAEEE RS
IO N E2yEP S o e 2 3 T w7y O [ b3 29 5 U D D= ST U 4

BN A TS R AT LA A

(P fER

S BUHE RSN TEH MW )E, SR ERR L H 20
W RBECETT S, FEi2] 0.0001 7o, MURESRAPUE N, Bk ER
REAZEEM . HEXAAEMEN, WHE.
B E NG AR 0 0 E L e i e, HHE R S .
2 G EHE NN TAF AR5 5E . (B B ARIEEEEM
I <5 A [A] B R 2 A A (B B Ah o J B8 PRNERAS AR FOR < 58 7 A )
KR EMBIFES R RIEESREN, 2ESREANEZLRE, HESEEA
XN A AT o

(1) fEEF R A

B EHAMBEGARE N R E . &Y, &3 fE i O 2= & 57 e
HIMERATE . AP A —RIE S M BUHE DB 4 AN (53 4 A0) KA
EARRIN, PN S BUFE R

B R B) 28N A% DL 2 € Ab 2 -
MR IREA

AIEGIEAF RS, R TR SE AR SIS N SOOI B
PR BB N B S G A E AR, B S N 2R,
FITTE AR 0 Tz A A R I 2 Bk BN ( “ 240057 ) MERBURIL T

L‘l

jut

7

70



ale 1/ p=
=

W = =i=

. Chang Xin Assel Managemant

KAF B a8 TR A 2 BB S 1 S

w AERIRACEEN 5T IEE, AT,

AR ER R EZESE AR EARR T SOR R ER . Btz . 2
eI R RGBEER . NIATRL B,

2+ A B A R AL HR 5

(1) i ER IR QR A, HMARE B NG RIRRN, A ER IR DRI MR
IS iR 257 BB BEAT S AR, DR B DA A A8 R O 2 1Y) 9t P eh A 1B R DA D5 K AH
A AR AR ST 7 R A B8 IE = AR AR R, 4 0 NG Rk i, Hifil
EAR IR DU B R AR RN 22 04T s A (S E R R DT Cae bl I H.
AT W0 SC55 I 24 3 N AT A2 08 P IS T 0 AT B I 1 oK BE L, DU JEL 7 2 A EUAR o I 2% 5
o AR DT N S IR RIS D A 5% HF NBETHA, BAORISEEHR O
B IE,

(2) M EHR IR STETT XA R A BRI DT, AR R K 15T,
I B S EEHR A R B S HE AT, ANHE =775t

(3) DAMEAEER UR T ERAFAS B AG A 1 2 3N AT B 3R B AN 15 R 55
BB U DT 7 A SO (B A 1% 7 5T o A SR F TR 15 AN A9 R 1) 4 3 AN IR IS
oA A R IR I AN H AR Al S NI sk (528057 ), WIS AE AR R 5
FET7 ML SR TT (AR SR FFAE L SO0 £ < B v B 9 e R A5 A 4451 1 24
FNFEA TR BERIEIBR]; ARG JE R 2 2R i o A
AFHRIE G AT, M52 4507 B2 8 H C 23R A5 I IR AN | 23R 13 I A 2
PR 3 P AR L S Bt 2R (0 22 B0 70 S AT 4 Al AE AR R DT T

C4) AL R T B R T R R AR e 2B Al A A R ) IR W R (05 3K

3. fhEH RSP

R RO IR, AR FH NN S BEAT AL B, AR ARE P R

(1) EUMESRAERRR, ST RFE N, FARIEMEH IR
P J AL S At (BB R (R DA T

DN YRz e S Y = N N O RPN PSR RPS CIBAINEIES
BEAT PP A 5

(3) AR A EL A R Ak P L 0 = 2 N 0 e 110 73 92k e i {ELRE R ) DA g 3R 4T
SRR AR 5

71



W KEES

Chang Xin Asset Management AT & A — 4 T I AR 358 S e K HH 52 T 45

(4 RIEAERHRC I T, T E BB G E IS 5 8IE N, d
S CHUMAEAT B IE,  FRRAN (A 1R 1 B 1R ) A D AT

4. B AR EEE M EE RSB AT

(D) B MBUHE TR IS R, S8 AR Y P PLAIE, @k
REEREN, RGBT P 1 kit — 22y K.

(2) BRI ZEBNZREE S BUFEN 0. 25%, 48 N 2458 Hie 5
SHE NIRRT EIE R 24 5 BRI 228 BRI S M AUFE N 0. 5%k, 5
GEHANR YA,

(3) HIRNFE ARSI BN S A RER, M IHAE b .

7N A AE R T

1L BEGAR B TEE J IR 25 58 5 i 383k i 158 H sl D) HAth it PR 45 3 L

2« BRIAFHEHABE R BUE RS E A SIS NTIEEF Pl A 4
BB

3y HT— A H B4 5™ 1HE 500 LA B[R B H B AT 225 V&R T 0
1% HR A E AR S0 R EAEAE R E YRR, 285 3L S F08E AU i if
WG, HEEE R 85 5L G A A

4, FEEEM. PEIEESES SRR EBE.

(5D FEEEHEIIHIA

G BT EHE AN G 0 BUHE RS ST, R N STk
%o TG PR T RN H AE 5 85 WG v 524 H 3G 58 i E A R Sy
BUHE I ORGSR N B S NN E T R4 RN G KRG 54
FIN, SIS E T LA
GAORS27 Sy A=l (s
BB NFANE TR 4 DUHAT AR, Prig iR ZEAE NI 4
B b B R AL B

2+ HTIERZ G T LS H A v SOR MBI R, s TAR 5%
JEA, FE e AR SIS N B ORIV E, 1& Y. SHEE R TR,
EJERBERIZA R, UG R B B R R, R A 8
NI LG BRI 5T o (HEE SN | BB HRE A B U A U R 00 B A4 e )3 4%

72



& KEES

Chang Xin Asset Management KA B A — 4 W R 5 SRS 3 R S S U P

B TH Ak I3 AR BE I o

73



& KEES

Chang Xin Asset Management AT & A — 4 T I AR 358 S e K HH 52 T 45

+h. ZE&FHASHIK

ME SSRGS IR, (HEEEN. T ENE

RN
N
b
=]
i

v (ESEFD) ARG EESMH RSN SE HRITSR. A2 R IA o
SAR A N K29
7. FEGHRESRAL G A
8. B MARATICRIZEH
9. IEFRIK I P R ARATIR 4R 2R
10, #BEZRAE RME R (EEAFD) L€, 7T ATEHEE I =4 51 532 1 Atk
TH.
(=) HEEWATHRIE, THEARUER ST 77 20
1. HEEEIARE B

AR (B BRALAT — HEE T 1AM 0. ThE TR . BEE N
THEIEIT

H=EXO0. 7%+ X RH

H sk R T Y 2 < B 2

E ONHT— H 38 57 1E

SeEHAEHHE BHRIFERGA AR, LA, dEEEEANTR
HEHE 2 TN RZRETE NS SEHRFIES, 28eE AR
RICRJET 2 A TAR H A MG i — U SO g S BN o A5 il idE iR
H RS H BN AT SUE TR L N ST, IUAE 28 f5 3 vl SO H S2AY

2. FEAUE ANILE 9%

AR FLE LT — AT HHER 0. 2% ET R THE . HEHE R

74



O KREEE

Chang Xin Asset Ma KAF B a8 TR A 2 BB S 1 S

{ORR R ARFR I
H=EX 0. 2%~ 44F R3]
H A% H RTHR 1 S 15 7
E AT — H B4 557 15
RERE R HHE, BHREWERSA AR, A, mESEHEANT R
AEHIE 2 N TAEH NI EESTEE NRRESIEE R FIE S, EESHE AT
ZICIRE T 2 N TEAE H N FE G 7 b — M SO e TR B N o B e T
H RS H BN A5 SUE T4 ST, A 28 28 Bl m] S AT H SCAT
3. LA RS TR
ARG A REES AR B I 25 2, C REEG AN A B IR 5 TR Ap 2ok
N 0. 4%, AESHERS K LTIHTAEENHE SRS IRA ARS .
BRSSPt —H C FILSAEHL G U= EH 0. 4% F TR R g, THE
LU
H=EX0. 4%+ 44K H
H N C BB S s H BRI 18 & IRk 55 2%
E N C REES A nT— H 54 55 13E
S BRSSP H M, A . HESEE AR SIS AR IERE
MR35 BS54, FBAEE NER L RE TR BT 2 A TAEH NGRS 7 32
FPENFR M o LG4 65 iR 55 2 b B e MR AR, i MR I 380 5 F AR DG 4 TR0
E AT IS BN . FBEE R . RE B BN 58U o X
PR, BUAE 22 f 0 W] S A H S AT
Bk ) EEWARIM AT 4—10 TR, MR SIS AR R B
WOHLE, P S2br GRS A, RS NNEE G ™ AT
(=) RIINEEETRAMIHE
THI AT NFE S -
LGB B NABEGHEE N AR JBAT BUR 576 42 B AT S 55 2 U 2 H S
B R K
2. B N GHLE NbE SIS ET M HIUR E M T
3v (FEEEFE) AR NS SRR o W 2 A2 v M 2 DA R HAh

75



O KIEE=E
VP cring xin nsset pamagement KA WA TP R SR e I R S
BN EE

4y HARRIEAN IR ENE R S B UE I 2 A SRR E A5 51N 4 2 A T

(PO 2k FH i

S B NMEEEE AN —BUS, AIRYE L e R R G DL A G P 2
R HGREWR, S ERS FREM R,

P e AR S S PR B e RS RS AR, AT
A ARG R G E B PR e E PR sl S B IR ST 9 R &5
WR, TR IRA NS,

BB BN ZRUR AT S L E 5B T30 ) Bl R St H A2 48 E B B

NP

(1) FEEHL
AT GIEVERE AL L - GNB A, LB SC554% [ S BUSGR VA RIA

/fTo

76



W KEES

Chang Kin Asset Management AT & A — 4 T I AR 358 S e K HH 52 T 45

75 2Rl 500

() R A

G ANEARIE SR BN . BB A SO E AR S s A AR SN F1TBR
SRR HEHIARBL 545 O e DIt 18 5 e A o 25 2 se i E AL sh et Ja iR
W

(=) gl gty B Al

B < 73 BE R i A A AT a2 P Rk 4 1 35 < R 20 BC R 55 R 23 BE A v
C S B o (1 R HL

(=) Fgiiat iz

L. ERFEHREE D LR NRTR T, AR E P A Y 205
B 1K, A0y 5 e A R e o BT BE B B 0 B DA 20 e S vfe - CRITRT 0 S
AR HD &y 2 G 0y BTR] B2 BRI 100%:;

2+ Al B A PR Bl 205 A H R, SR TR
LR B DL e 0 B B3 A SR (10 2 < BUdEAT BRI B s A R B ANk
e, AILEEA R a7 B 7 AR I e 4L

3. ST TS B AU E AN R TR B el as 7 e SE vk H Y
B < A EL B 25 A 7 B < A A 2 0 P <8 0 AN REAR T L
4. T ASE e A RIE GBI B 55 2, 1 C Sk Gty WA B
To I 5 3 OGS L ) AT 23 AR A T AN R A3 2[R — 0] (i A
AT 7 S 0 B

5y INEZEMEIEE N R A A ER, MHIE .

(M0 Wheas B &

Sk <A it 7 BC U S L 28 D Ak L Wi e 2 BE R oA T A R o BCARI L 3 i
F LW SN i 1] N M O € TD L o N WD v A

(1) Wea 7 Bes REHE . 5 5L

AT Be T Rl G EAME, HFHREE NER, EEE

TREBS T AT

|
rul
g
=
oR¥

7



W KEES

Chang Xin Asset Management AT & A — 4 T I AR 358 S e K HH 52 T 45

FEEURRHCH PR s A Fo B e H R BRI T AR H D 1)
[HAS T 156 AN TAEH

(7)) B4 lieas /i b R AR ¥ 2

B4 0B A T I R A= A ERAT % T el A T 90 P e B 8 B AT A 4%
RHEMIELRNT LB, AR T ATHRAT IR B A T2: 58 i, e
TEATURA PR AR AR N IR 4 210 B Bl A 1) (R B 4 0 0 20 4%
BT %, A QIS Y T

78



O KREEE

Chang Xin Asset Ma KAF B a8 TR A 2 BB S 1 S

T, Z2ENStEHT

1 RSB RE G G 21 ST 7 s
2. MEMSIHERAATIFEEN 1A 1 HE 12 A 31 H; EE&EREEDN
SUHEEZ W R RN Wik CGESEFD) AT 24 H, s =20t
RS
3. HEMFUNRTICIKALT, UNRTITALK AL
4y ST EERAT I A R IR
5. AFLGHSTENK ., ML,
6. SEEHANESTE NG BRE BN KE . FIEIFRET HE 0
SRS, HHRA RN E G 1) R < 2 THIR K s
7. BEIEE NG A SESEE NI SN ST E . R TR
I LA 77 SR A
(=) EEEMFE s
HEEHAMIESESEHAN . BRSSO IR BAIER . 1k
SR 55 TS I 2 T DTSR 58 T B FL MU 2 U T X AR 5 <65 1) 4 P2 JF 5% 3R i AT
it
N AR = S PASEa )| P W T VA R & 2 A e S PN =
v EEEINNNE R E e RS T, JUEIRESEE AN E
S W R IR /O ek = Ak - S /A

79



W KEES

Chang Xin Asset Management AT & A — 4 T I AR 358 S e K HH 52 T 45

TN\ EEHEEHE

(—) RESHEEWENAS GEER) « GBfENE) « (B REE
Y (GESER) KHEARAE E . A SEEAEROR TS B R e KA
TR, AK: S NI TH LE -

(=) 5B HHE XN

RIEEAS DI FE US NS EE A REFE N GEESMHRA A
RS RERA N LI HEN (nh D SEEENE U b ERE I 200 1 H
YN YN I E| PN R

AR GAT BR8N ATRI I 0y iR A AR 2 AR A H R R, R
A ETE S S RUE R SE R, HORUEFT B E (S S B st HEmaE.
SEREME . KR fRTEAYERD 5 19

AFEGAT BB TR S 55 NI AE p E RN 2 HE I R Y, K B T3 58 (0 B A

SRR P E R 2 e A E AR T CUR AR “He R T ) AR E TR
uh CBARMEIRR “FRE Ml ” , EFEHEEE I AMEE, FEFE AMWIL, o ELE R
SHEE TR SFHAWEE, PRSI T TR IRIR (BEEEH) 4
SE RN [B) 5 20 ) B A2 1) A B 145 R Bk

(=) ABEEAE BIERE X5 NERBATFWENESEE, AE THITRN:

1. BEICE. RSP HEMRR B B SR

2+ XPUEFF LT ST AT 5
3 R AR VAL 2 B AR AR A 2K
RS HARIE S TN AT A BCE SR B
AT ERN S EAFEENA LI A e 7

6 HENIE s 2 2R L R AR AT

(PO AR Je 4 0 4 8 A5 B RER F T SCSOAR . i[RI SR R AR SCSe AR 1Y, 3
G AF BR8N RLRAEA R SCARR A — 8 A SCARZ AR AR, L
LA

ARG N TT IR BOAE R BT RO s BB BB Ah, BB o AR T

ol e~ w
/ /

80



W KEES

Chang Xin Asset Managemer AT & A — 4 T I AR 358 S e K HH 52 T 45

TGo

(1) RIFPFERFEER

NI A5 B A

I REHEWT, B mEeE. GEeaR) « EReftE il

(1) (FeaF) A€ (EEaF) H9FARZHA. LFHKR, Y
B2 e 0 BURFA N R 2 AT RO S BARRE 7, i3 7 il R IR S 0 S ik
Bt M 2 (142 T AR S A

(2) J5 <1 5 Ui Y 5 I 224 i R PR 58 1t 5 8 S Wi ik g 80 B 3 TR SR (1 A B 2 0
VLIS AT . HRIRE [m] 22k JE Bt Heerm it R (53R
i M e A NIRSTE AR

B <7 i BRI B A S U P A0 S0P, T 1 e 8 o S (4 fl AT 1)
BEMEER . BB AR K EGE AR b E R 2 AUE il ER S

I

ARG, HEEHIFEUIA. HE = MR (S B R 4 R
(¥, e BN RS TE = A TAE H A, SRR G40 55 00 B A RE 457 i BORME 22,
TG ARAETE e Wty b, FE o ey i BP0 I 22 6 A B 5 LA O i
B R SRSV SRS BRSNS RO AR AT,
NZEDRFETH— Ko

B 2 BB AR, B4 BN W] AN PR 507 4 11 S5 U0 B R AT 7 i B e
ML

(3) SEEFCE DR e I & F0E AN &8 BRSP4
BRI B SR BN IRCR] . 55k R IERE SO

2. HERBREA S

H G TN R 2 B B UK B B R AR B R B S BUR B A, IR
RISV R G N B TR N B

3v (EEEFED) EMAE

G BN A W B [EIE B 2o A SO IR H e Fi e A Bk (R4
HEDY ERAE
B4 HEAE B

81



W KEES

Chang Xin Asset Manageme KA A 4 I S5 5 & A SR 1
(B AR ARG, RN, e DN 2 505 R E M b

e IR G 0 BUHTE AR & O BUR THAHE

FEIFUHA, S E BN A AR TR IHRH R H 3l 6 e Rk
B e B B LA 19X BT b X e 30 T I ) PR 3 e A L AN 2 A 1 R0
EI=

BB NN I AEANE TR AR B R m — H B H A2 45 72 ot 45 5

T RERNEE R i Jm — H TP Ik G 00 B AT 2 - 0 A 3R T

5y B Bl A%

HeEHANIE (AR - HERNHEE B SEE S LS 0
WU RERIAS TR A R H S e[l 2%, IR ORIESCBE H REs £ 2k &
B R AL DX 3t B8 M D) A ) B A IR A5 B R

6. HEEMRT, UEEEFERE . 2ehlRGMEeTRRE £
P HAE TR
SEHANMHERELS R HE=1THAW, Jfil5e it eF Lk, B
BT REM b, IR RS S tE A B B E iR B e
IV 55 2> TH S B S 2 1 BATUE SR S A BTAR DR 55 B (X = T2 55 Py

o

<

3
B
R

HeEHAN I EAFLER L FHRADNH N, gl e itk e, K
TERAETRE MG B, IR IR st A e TR E R .
BN MERELE R HES 15 N TAEHW, Wil et eRE s
FEATREM S b, IR IR A S S SR E ] L.

(FEEERD) ERMAZ 2 DA, FESE AT LI G 2R P
S BE AR

B NN 4 5 B g B A o AN R A o 3 e B S L B R DL S
P IE RS 73 T 55

0 S P EH B A T R A ik < A B B I R < A0 2006115 T
N OREEHAB S BT HOR R, <A BN 220 B 2 7 5 < 5 B3 oy “ S MR 08 3 1k
SR AR B EAE S TR R B (I S IR FFAT U B iR
PN R 3 AR A 0™ i R RSz, FENIE I 2 DA€ A IR R TR B ob o

w
I nﬂE k

K

82



W KEES

Chang Xin Assat Manageeent AT & A — 4 T I AR 358 S e K HH 52 T 45

7. IGE RS

ARG R A BRI, A RAT B LS5 N 400 € S e i e i 5, I
BT E WP RE E M L

AR AR B R, S48 AT RS 2 G 0 BURE A AL ol B B 6 0 AR A 4% 7
EPN- AN 2ir

(1) FESARERFA N K21 H IF S sE 1550

(2) (GEEERD) ik, HEE&IFHE;

(3) ¥tk GiaE 77 i NI ATE S IF U 5 2 s E 77 M)
Ha Gt

(1) FHIESEIN ., HEHE A,

(5) FEEWATICRESRSHMR NS HEEC. 25, hE
I, FHIEE NBICRE SRSV AN PRI S AR A E A5 I
(6) F&EHAN. BEFEE NMEELR. FT KA,

(1) BEEEANFETRA A2 LA FBAIRE R AT AR 1 SLhrfs
PN

(8) FeZEMEK,

(9 EGEMASRERAL ., EELHMESIE NGRS EH
3T N R AL H);

(10) FEEHNRIEHIERIT 12 N NEEBEE 52 H+

(11) HEEEIN SR AN LTSI M R 25 A e &

12 ™M H AR A2 =+

(12) WRFESEEN S LM, BEESFEE S MIFABE M

(13) HEEEHASLEMEFN R &L R SR IS AT T
B EIATHBUL T TSR T, LG8 NBUL L TR SFEE M1 5t N 44T
ENL AR AT N Z B E ATBE BT TR AL i

QUOE = X2 PN E S e SO YN S e PSSR i & N
S R ] N B 5 AT 3 R 55 90 AR 10 A B RAT IR IE 25 B 7 5 309 P4 7K B PR
7%, B AR B R ORHRAE 5y SO, (IR M 2 53 E BB TR R AL

(15) Fe<piieas 7y Fo F i,

i

83



W KEES

Chang Xin Asset Management KAF B a8 TR A 2 BB S 1 S

(16) HEE&EHEE., RE&ItER. ReMERS %, &k, EemmH
WAV R TR R P e R AR AR
(17) E:E M E TN RE Z R S FAHE 7> 2 F r s
(18) Fe G oI 55 B
(19) FEHEEL Bl
(200 AFESBEANTFBARIFAE PR I L IBE[R
(21) AREEGEFHESZ A B R] FR S B ER 2 FR I L BE ] H
(22) AFEGAETFIBOI N KA LS (9] 5 40 2 S A T8k [ 5 I s 4 401 710 1
(23) PWRARESHEIIINRE
(24) AF e H B L 55 IR S5
(25) AT R AV F B4 Wi | B[R] 2 T50 1 5 Bl £ R i 432 1% 5 0k [l 4 B
RN
(26) He A5 BB ER 55 NN AT REsxt B G B A AL ot B 2 4 1 )
A 7= A B RS M) 1) At 2 TR I B 2 0 [ A 00
8. HHA
T (HEG AR AFEEHIBR N, ARAT A SEEA Y b H B0 Bl 7 1T 3 b R A% PR 7
LA R X BB N A% 7 A R T I R B T AR AN, BT e T R
BREA NG, A S BB R 55 N AR S5 B L BT B AT A S
FH A A S B 5 EIE 4
9. FEEMHEFFA ARSI
FG ARG NRSYUE R HIT, RS HER P EIE R 2 &%, T A E.
AR REFA AR N, HENN S ZEDIEET 30 HAGEESMHHFRA AKX
SIATTFIN ) U0, H R, WP AR R ST
B G AREE NOE BT B EMHERA ARS, BeEHN. ESIEE
NAFIEGAR BT N K22 € RS T RIE B AT SRR 551, BENR B
ATHE RS B iR L5 o
10, iEHERE
B 5 A HILA AR TE T, e 48 B8N R MRV S 4 T 70 B /N A oo ik
G AT IR AR MG ARG o e P15 SN R 2 K E S s B ARE 4R

84



W KEES

Chang Xin Asset Management AT & A — 4 T I AR 358 S e K HH 52 T 45

W3t b, R AR S R A B AR AR E T L

11, FE BB SRR E B R

4 TN IV 4 AP A B IR A R LR AT [ B 7 SRR SR AL BE
P SRR T AR o5 2 4 0% 2 7 1) LU AR 35 0 N P ) 08 7 SRR IE 7 B 2 o 4
BTN L TE B 4 2 A o rh R LR 1 B 77 SCRRIE R BB B SCRHIE SR T E
o 4 0 7 1) LA TR A AR A T AL oy B 494 B 7 LA /N HE P AT 10 44 9%
PR IR SR N

12, b EEE 2 HE RS B
() ERIKEFESEH
SEIN FESFRE NP @A R BRI, FRE T
AT LS B RS
A BEEHEE N BARIG ML AT 55 A A T 3 ) 2 15 8
G5 BAER X5 NATHE B AEEGE R, RS FF G BRI ARG 415 5
T 7 P9 25 5 s 2 DU SR R 5
SHCE NN AR DQE A ERE I 2 I RUE R (RS TR 1y
ST 5 0 B A BN G 1) PO 4 B P A B O A AR Rt AT DR [ A A
GBS . SRS U A B BORIEEE L BEEE HARE SE AT B
BRMAH OGS BT R, A, RS EANIAT B s B il
FEEHA L BEEGFTE AR U AESR € T ik B 45 ST

it

i

i
e
>

o

o

g

+ i
il

ol

it f?tﬂt

w

7
>

BB TN L BB N 2 a) o [ 0F M 2 J5 <5 v 7 45 0 i 2 40095 R 1
HeEE, HREARIGAE R RS, . E8. M.

NSRAEB G RS, $RTHE BRI S R, ReE AN S P EIE RS
WLAE 22 FLES 42 A I M 2 MR R0 505 3 B I i (A HLA3e B ok kAT B KR

= B

/&y o

HEEHN EEE NRIGEEE M ESR IS B b, BB IR T st
B RFARMEA G AR, ERIEA PR TTE . MRPEE . At
EIEFHREERERIR T, BERIHME BB ERS N E . BAREORM SRS
EUE M AR R RLE o A B 9 a0 445 SR M, 23 A N BE 1 7
A5

85



W KEES

Chang Xin Asset Management AT & A — 4 T I AR 358 S e K HH 52 T 45

NHEEAE B S N AT R AL a5 B R d TR S R E %
ML, B HE TARIRR, PR RE DR D] (ReaH) £1bF 10
Fo

(B {5 B S S B

AR L T G B AT m S EN BEG A8 AN O R %
MR E R ES T AN, UMt AREN . =il

O\ 5 BUERAE B4R 1 1H K

v BB TS K AIETR AT 5y BT Al e AR H BRI A Jir DR 57 M

2« PIAFHASCHAB S RS R e E BN I8 AR I &
B MEIT 5

3+ 2 2 LU A B A (0 A4 I R A, i A < B D IR
B AR A NI, CRE SEIR A 1E

4, WIFEEE NN E T2 B8 PG BB Bpr il 2 6 517 1)
K 2HE AT DL

5. Bl GEE&&F) 2 EEAE M E B

6. IHEMME . FEIER 2 (REEFD € RIHAREE.

86



& KEES

Chang Kin Asset Management AT & A — 4 T I AR 358 S e K HH 52 T 45

T RSB

(—) REESRA IR

1. RIS ARG, XA 5™ B LA T 22457 1 80%, A
Wb, AR G B AR H T 7T 3R 2 Bl d BRI AR e KU A B B AR b 5 L A8 ]
15545 FH B I it 32 A0 A5 AL 3 B A5 FH RS o

2 AHGLLE MO g, HEPIABESERERZ HiE (B
BEEAFEMZH SaS—HBIREg R HXHE (BEZH) —Fr,
P vt TR AETFBOREE tH A IS [m] R, 72 RSO IR) 4 J0 7242 8 L 4 0 A
AT FREARER] o 4y B0URF AT N TH S 3 FAD 3EH P T V2 B il ) XU o

3 ARESTFBONATRE I E AL, SRS R TR, JEim
2 SAST IR [0 3T ) AR o

(=) B AR

P T 20 A 1 RS S B T XU A5 XU St 3l 1 XU <

1. TR

IESF T MM R Z R 3R BUARB R 50 BRIRE ) il B2 46 5 Fh R 3R 1Y
SN SRS R, AR ARG B e AV A KU, B HE

(1) BRI

TR MBOE . B . P LB 4% 5 R A B BUR I AR A 3 8UIE S T i
B, S B UL B 1T 7 A KUK o

(2) &0 T WA

ZUIe AT BA AT R A RS T R 7K T 32 B 5 A B I8 AT R DL Y
SO, R IR, BT AR E S G, HIE K E R
bt R AR, AT A AU o

(3) FJ = A

Gl TR R B 2 P SRR T R 55 2 A A R i R (K AL 5, (]
I B2 R A (0 Rl B A R R KT o RS TR S5, Heik e
S22 AR REI , AT 72 A AU o

87



."ﬁ 'ttiEE% K B — 4 A P R S B VI S 1 S

(4) JE BRI AR

BERA NG R @ AT AR, R R AR K, Em
DA N N AR S RN o

(5) JZ AR

TR AR T Bkt ] RO HF AR 3 AN [ R G0, AT S5 3504 2 4 BT 4%
P bl A mDE S S R A

(6) foii Wi i 2 1 2 22 3 FA) AU

R AU 2 2R il 270 20 KUK 2 i 5 U 2t 28 il 2R AR AT RS Bl S i UK, B — 1
IIRFEFR FEARE T8 3 I I — AU R A 7E

(7D PR B A

T 3R 28R Bt 2 T[] 5 WAL 2 R TR ) S SO I P4 &
TR SR B A% AU LA K

2+ & H XU

R RAT NHIEL . AT RIAA R, Bl T625% K AT NS TR R
SFEGF AT BRI, 15 F R B AL IE 5558 5 %o T R 2010 77 A= 1RAIE 55 22
A o

3 TR

RTHiA5E G AR, SR ARRIRIE . R SA AR I 4 RS . 30
e XSG I A 58 E T A 5 G HH AR 8 N R ARE [, S0 A 5 80 2 08 P B A+
<55 B 8] A PR B SR 51 3P IR o

RIESI BT AT\ B HABUF i ah i, 5344 TR 20 € 1 H
IRz Bl 22 HEARVC D, REYS SCREANIR] T 16 T T #5825 (R RE (R 25K o AR EE 4 IR
A RS A $E 5 35 1T fie 2 T N ] 400082 vy ke RV sl e AU o o 7 bl T K
R B [ T 3 S50 4 T NP IO 5 R A 43 8 it ol LA 4 B ] ) B 4 5 22, T
A BB A 2R 4 T P B 2 RIS o B H N LA ST P 3 5 L [l S AL
TE ELARUSE [ A2 I SR H 2% FH FRAL 200 1 XIS 5 380 N0 48 i, D) S OR A7 12 6 4 473 0
FEA NIA AR

(1) B, W 2 HE

AT G H A [ ) L A 2 T DA B2 000 1 L R O 0 R ) 5 Dz e

N

TR A, XS AR B

h2)

88



ole |7 =
..ﬁ :!:Ej?%g% KAF B a8 TR A 2 BB S 1 S
E P

(2) JUBH T3 ML sh 1 KRG PP A

ANHk G B R T E N B R st R il TR fiE R E 67 1258 5
PLEIFZE D 5E3  SEBTE ST (5 Ik E ORI HE D, BRE £
i O g BB ahth. RN, e BAEAN TR BRI IL BA BRI
TN AR o L, A GBI B R B iR s K-, Al
DAVCRCAS 3 240 5E 14 B I [m] 221
(3) ERUBER N Fah v XU 2 45
S B N LIS PAY S LR ] ot AL S0 2 < B [ 156 L BEAT 7™ 4% 1Y)
THL . HAPE SR ARG R BRI, S e B XS
SMRYE LB G DLREAT RS PE DAL, AR 15 AT RS A A8 el k. =4 A 30
W4 2857 AN A ASCRTIBE BRI, 5 68 BN 2 AE T8 0 VARG B 4 21 & 5877 A2 B
AT BB LU A2 ah 15 2k < BTy U (LI B (VU B it b, o RS2 L AR [m] HH
o BARGETE XA ZF U I, BB iS5 BmE” J5 < ()
ELAUE 0] (15 8 S A 27 307 B R AIE

(4) SEftiss F R sl e X S B TR AT . R RO 35058 A AL 2

1) 45 L [R] BRAE 22 SA LRI R 0T b iR FARSE il DL AH S5 e 45 “Ju. Sk
<A A R 5 8 [ 7 JE e < (L) 452 B ] BSE 2 A B [ sR IR R . 7 K
“Ch) BRI I AR A AR SREE -

2) FEMAFPER EAURE Rl B . IR BRG] WA SRS U, R
AU FRI S e R B () ERUS I IR S A B 307 A SR RE «

3) WCHRUR L [ B

A RFFERAT AT 7 B EBRICMET 1. 5%ER 3%, JFR L
Sy Rl K X N NS Sl g

4) EiEEEME

TS ERIEE SRS “ 00, BEE 55 E” EWEH O8N %M
FREIE, #7 ZHl— b E H E a5 15{H 50% LB 5 HBLUJC Al 225 KO3l Bk 117
Syt HR S AE SRS T 20 SEUHMEAF AL AR E VER , 22 53 &8 A
IR G, ST 5 J e i, i < TN N R A 2 S A I [ I o 2 45

4t
=

89



W KEES

Chang Kin Asset Management AT & A — 4 T I AR 358 S e K HH 52 T 45

2 R < A DI B ] R A (1) 4

(=) EHRE

FEFRGE BB R R D, W R R B 68 B AN & T A RNIE 27 117 3 5 FI W
ey IREUME BN A SR M B G YR A K o JE A B AN SR N A BEK
Ty BT BN B R SRR S R K T AR LR SR o

P AR XU

o AN G 1A% RIS AE AT G AR DI L VE R R0 AR 4 [ 1 S SR o oK
R R

() AR R

BeGia (R R b, DR PN A I AE AR SR PG B AR DR 35 3 i A 2k 1 B ade s 45
PERRRSE 51 B U, i, BABUEIAZ 5. S I TTE. X h 8w, IT &
G R A5 R

(70 Hofds XU

1. B B XU

T I 4 R IR R, AR S 4 I ZBU AR — 52 (A B 4 L 481 DA S AF 2 [ g
TR, EEIIA LTI, A AT BEAEAE LG A 2 I KU R IR 4 3ok 22 1 7 SR L2
FIA AR o

2+ BRI

AR BIRRG . T 5 P4 S BOR DR IR 2R G0 85 S5 W 2% S 4 T 15
B, T RE B G IR F L [ To24% 1 I BR Se s TEMEEiC R GREE . 1%
HRGICFAL LW I R R = Al FE S 13 058 548 2 T0E S AR i 55 X
[ o

3 RS [A] X6

AREE e — PTG TE G, BB UK B 3 5T AR 35 <5 0y B0 FR ) 5 62 [ g
AW, 252 BT HRBE N RS R R L (1] 1) 3 S50 4 A A3 4 B 5 25 I
SR LSS o <5 8 e Ry T 6 75 L, D AT R A R < B 7 4 52 B AR B2

4 IGTAE BT 5 T [ X

D1 T 47 Ja] 08 ) Bl At o R T e 2 L T 08 [, - S S < BN
G SCATH A, e 5E N AENSE B 4 3 AR, 7] BE 2 38 3130 40 N4 B[] 0 32 4

90



& KEES

Fhang i Asser Management KAF B a8 TR A 2 BB S 1 S

EENC
5. JLABAS AT MU
W4, EATES AR R R L, 14 2 BT N EAT,
B SEOE LA P IOBR . SBTTNL. 1P S . FOEIR B 20 S L 3 4 B
A R ) 2 SR, A S EOE s G 0 A AR A

B
&

ARG ARGARAT BT« HUR BT TR O B B IR T AR &, 20

4
H AT AT XS o

91



W KEES

Chang Kin Asset Management AT & A — 4 T I AR 358 S e K HH 52 T 45

— EEEFAPERE. KIEE5EEMTRER

(—) (EE&EF) mEHE

1. AT RS RIS SO E R T SR 6 5 [F) 240 58 NS B 4 i BRe A AR
S RBGE I FEIUR, B IR AR AN R RBGE . X TR E
I E A2 8 WA GRS AR B A N R DU 00T, H 4 8 N2
SHENAREZEIAYE, HFRPEIEE &%,

2 RT (FEEERE) B REEG M BFA N RSB EHE 2% %R,
ARz HEAR, BRI EEERR TN A .

(=) (EE&ER) m&iEFEH

B FIERZ—1, (GEEERFED) B2l

1 B MR N Ko g 26 1E 1

2. HEHHAN, HETE ARSI, £6 MHANKAGHELSEHEAN. ¥
B NN

3. (FEEAF) 2y mHa s,

A FE SIS ARE RN A IR I 2 B e 1 HAB S B

(=) S IIEHE

1. FEEWFEE/NL: AL (GEESER) Zibfhz Hig 30 N TI/EHN
JRSLIE SN, B BN ZH 2L 5 0 3 B /N A v [RIE M o (0 B R kAT
HeTEH .

2  FEEW B R/ANAA R FES G BN R RS BN JE BT
BN BANFUETR . AT OS5 BERE A 2 v L R0 DA B [ E M 2>
SEMIN R 4 IV 7= i SR /N 2H P DA R S 0 A N 5

3. GG H/NAIR DT BRI BN A ST R P AR L TS EEL
A RIS . FEE I =5 N AT DARVE AT DB R SR B

4. FEMrIEEET

(1) (EEAEFED) ZIETER MBI, HHEES M =G 5N G — 4

(2D X HE g P AL 53 55 EAT T BRAN I

92



."ﬁ hinE% KA B — A R RS BV S S

(3D X< P BEAT (A AN AR I 5

(4) e HR S

(5) WEAE L THIMEE 55 Bk i AR S BEAT AR vk, ISR = 45 P i 5
% B WA

(6) KA M EIE R 2 &RIFAE

(7 X4 Tl 2 W0 P BEAT 43T o

5. BEM = iEHI AR 6 N H .

(PO JEH

5 52 R T 5L 4 W 7 0 SN AE AT B 0 S R b R AR BT A B 2R
I, V8 20 R G P B/ N AR R 2 T G T AR W 7 S A

(LD FEG 0 =0 SRR AR B 7 1) 7 i

L G W I B A 7 SR K 4 I 70 S 1) A R AR B P R B 4
PGSR ST RBF B G65 )5, 1S ARA NReA L4
1A AN AT 43

(7)) FEE WP EE A

BRI AR A R E R FEDBU At F M g H i Gt ImE 45 o
B UE I TS 55 BTt AR B S R R I & R I A o SR M i 5
AETEEM P EEREIRTEIER 28 RE 5 A LEH N BRI E 5/
HBAT N

(B TIPSR X SO B R AR

B4 I = i SR M B A DR SO R R R NORAE 16 0L

93



W KEES

Chang Xin Assat Manageeent AT & A — 4 T I AR 358 S e K HH 52 T 45

. EEERNANERE

—. EEMPEA A B AMBEEITLE AR, X%
(=) FEMEFRA NIBUR] X5
BB R ARSI S M BIIAT N R AT G A A AR 352,
FERBEHF BRI EeEF) WGESME, SRS HHRA A (&
SEFRIUFEN, HEHAFRA RIS B B0 REE AER (5
SEF) UFEAFFAUE (FEEEGF) AR5 8 7 b B
[ — 2 B A3 J A AR RAT () 2 1) B A B
VOIRAE (GEEE) . GBIEIMEY RIFAE KHE, HEEmHRA AT
FEFEEAIR T
(1) RIS,
(2) Z 5 WIER G RIRIEE
(3) R B B IRl L RR A 1) ik 4 0
(4) FZ IR 58 B R AT B 3 AR A N KBl H AR S AR A K2
(5) HEEE RIRMAR M IS M ARG N RS, WESHHRA AR
BRI TR AL
(6) A B E A T ER 15815 B BTk
(7) MBS IEE,
(8) FHEFHEAN. BEHEN. BEMS YR HEHL ARG 1T K
AR IFA B
(9) VR I EIE IS 2R A (R A TR 2958 I HABRUR) .
2« MR4E (GESE)  GBEIME) REAMA KK E, HemHiRa Am L
FAFEHAR T
(D WHEFIEHFIET GEEAEFD « 500 55 B S
(2) TAPTIBEHEE 5, T E SRR E S, 3R B 5t
A, B FMHR IR R, BAT AR TR
(3) RUEFEEAE BPEE, KT BRI FEAT L5

il

94



W KEES

Chang Kin Asset Management AT & A — 4 T I AR 358 S e K HH 52 T 45

(4) GINEE NG FRIRI S AE A (Eaa 1R B RiE 1 9 1«

(5) EHLFAREESMPILEN, KRS THE (FEEH) LI1EK
AR

(6) NMEATATH B S LM (GEEERD MFE NIRRT

() PUT AR EE LB R N RSP

(8) IRILAE 458 Fy ik B vy DR A Ji R R AR (R AN 24 150

(9) FEEER S R 2R AN (RS A TR 2958 M HAR L%

() & NIIBUFS L%

L MR CGEEE)  CGBfEME) KHARE e, B I AMBRIE
FEEART

(D HKIESFER S

(2) B (EEEF) A Bk, WRIEEEEIm (s F) Mz
T LG

(3) WRHE (B IA)) WSCHURE 6 B 2 L S R R v B [ e 2tk
HE R HAR 28 -

(4) By H LA

(5) FZMEHE H RIS M AHTA AN K

(6) f&k#f (GEGEFE) KAREEMERERETEN, WAAESIEE
NI RT (HEA A TR B B AT RBERE , B 2 R [EIE 2 A At M 01D,
R B LA i R A e 4 BB 3 (R 2

() fEIEEFEE NI, SR EITE N

(8) HHE. FHIESBIEHN, X H S8 & UM RIAH AT A HEAT B A Ak

i

(9) FEAFERZ AT & 55 AF BONURFEAT 25 B 8 0 WL Jp B R 5 1k 5%
IR (BEEAFD) e r) 9 H;

(10) ks CGEEERD) KA RIEHME e F el at i 0 i 7 &

(1) £ (GG ) LERTaE A, HASGEZ I, B[R] 5 5 e

(12) ARIRIRAEE 2 8 AR 28 X B B2 A A AT SEBEABUR], 93k A

95



O KEESE
U chang xin asset managemant AT & A — 4 T I AR 358 S e K HH 52 T 45
AT BRI = T4 2 = RO B
(13 EHHEEUATE ROATHR T AL RIS RV A AT AL .

(14) DAL BRI A 3, RIS AREA NI 2 AT URa AU 8

S H AT 5
(15) J&#. HEHFRIMHES . KTHMES . IR 4 s A 2 e
PR S5 AN 5

(16) ERFEA RIEH EMRTIR T, T AR S e . H.
WEIR] B, 5 W WA B AT AR AT By 3 A L 55 R

(17D AEEEI L EEE 2 M€ AT (SR G1RD 205E 1 HARBUR] .

2« ¥ (Feik)  GefFipk) AHAERME, e EAR SR
FHEAIR T

(1) REFER &, PEBCE R T EIE R 2 € R AN v 70 22
BB B, R AL H

(2) JpERIk & R T4

(3) B (FeaF) AR Hi, DOmseE M. s e 5 NE Bz i
B g7

(4) Mot e i HA BRI N AT R e 5. Bk, DLt
s Iy g PAE RS 5 7

(5) LA RN I SR W 558 B I NS A
ORALE P77 T A ik < 1 7 AN < BN A IV AR BT, S5k i B R AN [R] 32k 4 73 )
B, ek, HHATIESRIEL

(6) Fpictl (Fhaih) « (REER) LHAARMES, AEFHEE
WhP= o H E AR = NN 28, AMSRIEE = N e,

(7) MRS &8 AR

(8) RHUE & B M FE A8 THR AL S i BUA I« FRI L BE (DAY 45 % 1)
JHER & (A R SRS RUE, 5 RMETH R A SR EIHER S,
B 52 S S BT A s R[] R A% 5

(9) BATHR G ZFE Il 2 & 55 2 1R T

(10D ZwfilZRFEAR A o rp IR 5 AN BE A A s

96



& KEES

Chang Xin Asset Management AT & A — 4 T I AR 358 S e K HH 52 T 45

(11 PRSI (BEEE)  (EEaERE) KGR E, BATE SR
Fethes L5

(12) PRAFHE G R AR 2, AN FE BG4 R TH R TR M5 . B (BE 45
(FEEEF) KIHAA KR E AEEI, EREEEE AT PEEATN TRE, A
[ b A L 5

(13) 4% (FEEEF) MLEiEESWE AT TR, K ES ARG
PN ve Sl

(14) Flse 52 B 5 I T B, BCIRE s R 0TS A IR [l ik it

(15) &l (HEE3E) « (REER) RHEME e AERSBHRE A
KRB EREESRE N BESMHRA NMREH LSRN K2

(16) FHLE TRAFHE G I 7 BNV S5 WG B 1 22 T H I . 43R T s A H A AR
Fe ¥k} 15 4L b

(17D W PR 75 22 () BE < 3 B 8 SR A I & OO BB RHEE RIUE I TR R S IR HL
TRUFBEBE 3 B P42 I8 (HE A TR FLE M B (R R 7 20, Bl A 2 ) 21 5 2 4 DG 1
NIFBORE,  IFAE AT A B AR 1 26 1 AR BT R BN S B

(18) HEFF SIS F=IEH/NH, SHESMPHRE . HE. Hh.
AR EI AN 53T 5

(19) TG AR VAR IR B B IRV B =B, B BN 4 35 v [ B 2%
B LVSIE S = N

(20) it (FEEE ) FEEES M 7 140 K B F 5 & Bk a NGk
RURRI, B MR AT, FLR R BT AR R AT 1 S s

(21) MBI NIEAIRA GEE AR e BT H RS, &
SIE NG (GESE ) & REEE M BRI, FE4 8 AR HE S 3R
AT 1) SR NGB

(22) ISP K I S ZF0H =7 A FRRE, N7 2406 55 = 5 Ab A o3t
G AT RS BT, (RS =07 5T S 8O S0 P B S i AR AR 2652
B, A BN Je AR T TR LT, A B G BUR 2E = B A

(23) LIRS BN S, RIS RGN F 24T (PR AR 882 it F
MVEARAT

97



.'ﬁ hiEE% B TR RS B B S

(24) EEEHMANEFEMEARGEE B HEM&RZEM, (EE&EF) A6
AR, BEEEHNRKEEIMEETH, B OSSR RSIFINTHRAT R S 720
B ESHEMERE 30 HNIBEEEINEA;

(25) PATARI B BUFA N R IR

(26) BV IHRAFFRES M BFA N M

(27) IR S ERIE I 2R AT (& TR 205E 1) HAt 355

(=) ESIEE ANWRRE L%

1. Bl (GEeik) « GefEINE) KIHAbE e, EEFEE AR A
FEHABR T

(D H (FEE&ER) A HiEE, HEAEIM (EEaF) BKE %24
TR S 7

(2) R (FEEEFED) 208 RGEESLE 9 USRI E BUR & B 1141
7R 1) oAtk 2% FH 5

(3) WEESEHNNARESNHR TS, WRIESEHRANAGER (&
EE R MEFIEREMAT A, SRS ol 3N BRI
TG, NERPEIERS, FHRDOD S IR B SR 5 1R

(4) WRBAHRTTIG N, RIEETFRAEFM . I TpIIE SR A ) Bt 4
THE

(5) FRWHTFEHEE S M AFA N K2

(6) RGBT, RAMPESEEA;

(7)) JEEEI S BRI 2 H0E A (GGEEA R 2058 I HARECR .

2 R ()« GBEME) REAARME, EE&LE AL
FAEAPR T

(1D DRSS 8RS RN IF 2 e R E &M,

(2) WAL BTIMESIEE W], RARGERKENS I, & 2W%n.
HEIERABESLE WS EIRAR, ATTESEM s HH;

(3) {5 WSS B RN HE R,
ORFE GV P2 ()2 4, ORiE AR E RS W - 53488 N B/ W7 LLEA R )
B WP HHEAIST X PTEE A R RS0l B -, TR, 2 IRE B,

98



G KRERS

Chang Xin Asset Management AT & A — 4 T I AR 358 S e K HH 52 T 45

DRAUEAN RIS 2 MTEN B . ReRITE . A 55 J7 THAH BT,

(4) BRfkHE (GE43E) « GEEAR) « GEEWMD KHEAE XM E st
AR LG 720 B CRATRAT S = IR 2, AR AR EEY
[t

) RE RS EHANNRRESZIT M SESA KM EREF LG RE

(6) T e TP B 7= (¥ 58 S FIEZR K P, 48 (R E A TR & (FR
EUL) M25E, RIS EHANMIRTIRS, KNSR, LHFH;

() fRpEEEm A, B (Eaik) o R4 RHEAME M E 57
ARES, EEEEAE B AT HEENT T UMRE, AE b A MEE, Kk, B
A8 M o ] 2 448 (1 155 1L B A1«

(8) %, HAESEMANHWESHEGR . E&nHpy, BRE)
1%

(9) TP EIEEFCE SIS RIIME Bk F 0

(10) XHEEW vl FREME . PR E R R, U
W 4 8 B NAE % 2 T (IS MR R G ks 1 (RS K GRE D 1
e T WREESEENE RPAT (EEAFD) & GEEMD e,
TR 2 10 B B AR N A SR T3 A it

(D) RAFFESFEE ST M R HARAH DG ERL 15 45 L)
ks

(12) EESLIFRAFIE G ARG N4

(13) F R 58 VEAH ST I 5 6 4 AN s

(14 WA 5 47 BN PR 98 2 IO DCHE R i 0 BT N S i
SR el

(15) Ml (EEEE) o (EEARD) IHAMA X E, AEESMHERE
ANRSERAESEEN . EEMTFRA MOE GBS MERA AR

(16) HZHRVEEERA (EEAR) K& FEEHD BE R EE&EHA
{NEs‘a ey (e

(17 ZIMESVFERE/NA, S 5EEWFIRE . B . R
L

99



& KEES

Chang Xin Asset Management AT & A — 4 T I AR 358 S e K HH 52 T 45

(18) TG AR IR HURY B B IRV B 5 =B, A B4 35 v [ s 2
ARAT I AEHIA, JREAHE S E A
(19) WK (FEEEFED) PEEEEW - HURN, SRS, HEE
FAEAN BRI ARAT: 1 4 B+
(20) FZRE I B RS BN AR (BREEED & FEE D M
EEATH O NS, ReEHANBR (EEAH) ERESEM=HRR, FA
RN RSP IFRI B S8 DL =2
(21) PATAERI IS M FFREA N R MR
(22) VERRE S EE I A8 B0 (B A)) 27 B HAR 55 .
HEMFRA AR AL W KRR AR A
BEG M AREE N R 2 B S B N AL, BEE 0 AREE NI EERARUR
RABRKREES R EFFA N2 VORI BEGAHREE NFEA 1R — 3011
5 AR A T S5 IR AL
RIS REFA NK AR H HE I .
(—) BIFHEH
v BB, P ERER SIS AR A ME, S EE T
G W, R4 EH SR RGN KRS
(1) ik (EE&EFD
(2) FHIESEIN;
(3) HHRFESIEE N
(4) EVE A ONVEFEARTE S 3 A S5 F ORI A 7 )
(5) SEHN . HESIEE NI AR A B & IR 55 7
(6) P
(7
(8)
(9) TR MG NKRSFET
(10) FE& NSRS IEE NESR A RS M ARG AR
(11) BPhaAHRFE AR SR 1050 1 (5 10%) EEMFE a0
AN (DRSS E ANERRBCY HWEES M AUTE, NED #E—FoHim

i ]U>B*
Bt
&>

(N1

i
fmw
H

oz
r
i

B At B
ok

=

e o

o

%

&

5

S
\'\Ig
i [
k>
=

>

100



W KEES

Chang Xin Asset Management AT & A — 4 T I AR 358 S e K HH 52 T 45

FORATT R A A AR 2
(12) X F g =3 NBURIAN (55 7 A B R FE i ) A 0015
(13) AR (BEea R Bl [ E M 2 FE A LA N 24 4 13k 4 3 20
FFANK I H I
2« FEANESIEANE . e G [F) DAL Sk G 0y AR A 2 T SE AR
SEMIIATSE T, CUNE S0 AT 3 8 B G308 N a2, ANf AT
SR AR Z:
(D FIREEE BT, et
H;
(2) FREEEER AN ) 2 4 B A WA
(3) FEVEHNEMA (SR MUE IR v B R BEAR S G (0 F I 9 R L T
[P, AW, AR S A A E
(4) DIAHNREEE IR AR AR S TN 0 (B[R BEAT 20
(5) Xf (FEEFD MBSO & 0y B AR 2 70 SE R E AR5 i 42
AN R (B EFD) H3ABUR LS5 R AR R AEE KA
(6) FEXTH: AR AFF A NA 2 oS APEARIFE AT SE T, B EA
FACHUR S 2 A B WL AR VR A A RE B [ I M 2 Y R] (1 E F PA TR BEA D
Il AN CA TN <5/ NE | S U AN 2 s N S VIR
(7)) FERHE B BHEFA AR 2 TS AR TS T, et gl
55 iR 555
(8) FZIRIRAEIAN (Fee AR MEAT AT IS M ITA N KRS
&I
(2 2WHENLHAET K
1o BREAEMAE B (Fe D) RELAEN, EehPifra ARk
SEHAALE;
2 B EENRIZIE HEBAREH TR, HE&IEE N %
3. HEEFE NN L EAIT S REERA AR, B RS B
PR PRI, e EEAN S BB B2 10 HNREZ S HE,
S m e AN ReEHNIUE AR, NAE DR REZ HiE

>

Hﬂ}

T BRI SS AR N H 2 K R B

101



W KEES

Chang Xin Asset Management AT & A — 4 T I AR 358 S e K HH 52 T 45

60 HANHEI: HEEEHRAREAEE, REREANWNELERIFN, N4
HESEEANBTASE, IFABABIivEZ HikE 60 HAHIF & REL e E 5
N, FEEEEARNHUEA .

4, ARERFEEOEHT10%LL (5 10%) FE: & 0 BUF A A SR — I 2k
I RS WA NS, MY AE SN H PR, REEHANYH
W Bz Hikg 10 HR e 25 A4, IS & A4 BRI 3 6 0 ke
ANEMEGIEE N ESEEAREAEN, MNYEHABkE 2 Hi
60 HAEFF; EEFHEARENSAE, RREESMHEH 10920 L (& 10%) K4
WEFEA NV E LA, N4 EESFEE AR H B, B8 A
Iz BRI SR I HE 10 0N SoE 2 15 A48, R3S ki 3 2 4
WEFEA NRIESE TN BREFHE N HERN, B EEABIREZ
Hi2 60 HN A ISR EEA, SEEHANYELE.

5. ARFEEEEMH 10%LL b (7 10%) 1S M EREE Nk R — FHIE R H I
BEMERE NRS, MESEIHAN, EEE AMAFER, BEsA 1R
B 10%LL B (5 10%) BFEEEMEHREA NAR BT HE, JFED4RET 30

HARH ERIE I 2% 5. EESMERA MRIE AT BEESNTRFA AKSH, &
SEBN, BERE AR E, MMIHE. T

6. BB AEA N2 H SN STk e T (] Hb R J7 AL
§E I H .

(=) BAFFEES MBI N K REAIN [A] @RI A2 @517 =
1. AIFEEGMEERFG AR, AEANNTSWHITH 30 H, fEfEHEN A

T o FEBMAEA N KRB RN 2D LT N2

(1) ZWCAFFHET R Hb SR 2 38

(2) S BT, SRR P AR oy =

(3) ARG 0y B N R3S ARG AR Bl H

(4) BREABIEH PN EER CEIREAR TN S, ARBRBRA
A ROHRREE) | ISR (A AT £

(5) 55 WERR NS R R A

(6) HH I 2 W0 b ZIHAE A 1) ST I 25U B AT R T4

B

102



W KEES

Chang Kin Asset Management AT & A — 4 T I AR 358 S e K HH 52 T 45

(7) HENTEIE A H ARSI

2+ KBCEWIT 277 SIFEATR AN, BB AR NIEAE S BCER
U B AR U e O R A AR 2 IR B LA R 3 =3B A e LR S L
FJ7 AR AR L T 3R R i LA 5 A LR I TR A g 3

3v WHELNNEEEEEN, N AT HE R T E A BIRE Hh m R
PRE LT SR AT E s A A NEE AT E N, IR AT 5 mid At e B
BTG E M R R R TR AT I NSO BETAE N, N T 4T
+5 T3 2 < BN T N BIFE S L mUn R R TSR AT M
BN B 0B N AIRARGE NS it & o TR AT B K, AR R
BT

QPR R i ES R SN N PV

R A NR 2 s BT 275 30 @ HT &7 sk
PLRSCVFRI AR T A TE, S EHIF T SN S R ATE -

L. MgIh o BEEES O EEE A AN s UACEE SR I &R
ARER R, BT 22 I Ik 78 BN AN 3008 N AU L 24 51, k<4 AF
AANKZ, BEEHANSITE NIRRT N, AR RS Wt F
A5 BUR AR, R DLBEAT 2 e AR AR MR

(1) 2% B HIESUCE R e M@ L. 0N 230 R RRITA
FEA S AU B IE LA NSRRI SR EE M, (e s
) A BCEFEIME, FFHFAE S IS 2 &S BARHAT 80 R
KSR

(2) &5, ILERIE s AN Bl H A & e a @ ik Eor,
ARG A D T AT G AN 0 510 HE e S8 50% 5 50%) .

2. WIIT & BT RG2S O A R HOG 2R D3 T A 5052 LAAS IH
B2 2 & B HAh 5 S0 R ol 52 1 DLATIA S &8 A 4 N F € 1tk . il
W2 B2 AT 7 ABOR 2 24 25 B ) Bty U AT R o

FERIN £ & LUR 264, Sl IROT 2 077 A A 2K

(D) ZWHENE (REGF) LM B08EAE, £ 2 N T/EHNE

Br N ATAH ISR E 2 1 5

103



W KEES

Chang Kin Asset Management AT & A — 4 T I AR 358 S e K HH 52 T 45

(2) AENZEGE R CEFESTTEN (WRESTEEANEEN,
W o2 e B EEND B8 g 5 iR s WA TH R AT B S NS
EEN (NMRAEEILEANNAEN, WOESEHEN) MUK B T 1%
2 B0 FE 177 B & 0y BT NP IR S s e i0E NBidk &
EHNLIERAAS IR A R RZ I, AR R 15

(3) ANE#Z M B A2 LA AR R A Y, He &0 Bty
A NFTHREA B HE G 03 BAS /N TR R B H 2R SR A 50% (& 50%)

(4) FR%E (3) Wb B R A5 i e 2 e A7 N Bz R i A
A5 T L ARER N, TR S22 A5 A 2 e W AR IE S A2 40 R A5 T s L
AREN HH R BN R 2 A B B IR & R N AR S R AT IE W 7
EEANE (e ERD) M VCERIIMAE, 58S CEMYUIEFARSRT .

3. HEHTHEReMITA AR IEMF

A BB ARG L H P A AR BUR T2 1 265 (2) 3R % 2
R (3) FHE LGN, HENATPER 2~ 3G HRF A N K H TR E
M= HEE AN AN, B E s CFE I AR M ARA AR, &
B AR NHRA AR, Bl P 1A e e SN AN TR 8
WHESEMBN =102 (F=702Z ) .

4 EAGFEENHRIATIR T, Reh@ra AR Ed %, Bk
s HA T AT, B AR AT R A5 W4 il sy ik R
o, BT 2 A SN E HAE 2 UGB R 51

5. LM I N NS 2 BOFRILE, 5805 30T R S
T P RIEECEA T I, BT AR 2 BGE R 5

(1) WHARSEF

I, WHAKLREN

WF A B NR RIS O BTA NP ERHEI, (e aF) KA
B RERIE (BeaF)  ERESEHEAN, ERESTEN. SHitEeS
I FENEM A (AR HUE B HABF I L 2 WA S NV TR IR &0
WA N RS B H A S T

HeEHN EeE A BIMEE IR A B S0 H ARG B 10%EL

104



W KEES

Chang Kin Asset Management AT & A — 4 T I AR 358 S e K HH 52 T 45

b CE10%) BEEEARERAAT N AT LAE R 2 H AR R 2 UGB AR A IF 2 e ]
R BN T HEEE M BHFA N R 8 BRI S WAl IS UGEAK
H G R HENRZIGI 325, IR R RS R AT H AT 356 HiRse HER
N

B M BRA N R AENR ARSI S, 0 A FE SR B U
MIEHES R EFRA AR BFF T B At

B MR N KSR BTN I ENAIITERR.

AEINGFESEIE AN LI NS S0P ARSI 2 1T
i, FFARMMPEERESAITH 30 RETAL . KEHENN LI LU TR
JUPRT i S AT W A% -

(1) KERME. RS HEANTREY LFNSESHHEEXRR, FHAR
HVEENEIURT (BEEG1RD FUE RS AR A N RS BBGE I, RRAg R4
G W TG BRERE, ARAEEEE M AR ARSI R HAEANR
FEANKTE S ARG NIR SRR ERI, RS ZIIEE M B A N R Bt
ATIRREAN LA

(2) M. Ko HAENTT LU R R Fe vk ol U HE e . i3
ZATHREE IR, TR ERENFA R, FEREAAFEZLER, KaE
57 N AT DU o 1 ] R 47 5 < 0 R AT N R U P, SR IR S R AT
NR 22 1R R 7 HEAT ¥ 1o

FUBER A R REA AL B0 H B S BA 10% (& 10%) LA S AR A
NI I G B NR 2 WR IR S, B 48 1B G0 NIt
SO ERFAT N R 8 BERIRIR R, RFFESHERG AR HIGEL, HE—
PREE PRI B G 0 AR AT N K2 81, LIS [R] (B B AT 6 AN H o VEENEILY)
SE BRI
HEMIFRA NRSMAENR AU S, AR &2 A R R
BEATIBE, B4R ARG B A AR HIFHT 30 HAS . B, 2liH
T H R 2 ME - ORAIE 2220 5 4 5 H AT 30 H 0 a]R& 39

2. WHEFF

(1) BpIt4

o

105



O KREEE

Chang Xin Asset Ma KAF B a8 TR A 2 BB S 1 S

RGN, BheB RS ERANZBTIN (b FMERFifE
MATEEN, RFHRSERANEEIRE, W REHTRR, HERRS
Wo R EREANIESE I AR W AR, RS E B NRPURE AR
FRERSMENT, HESTTE ABRPULHE S UWUMARE LR RESE A
BB A SALE NIRBURER IR B R R 2, W EH M R RS B A
NAREE NPT EER AL 50%LL b (& 50%) k274 — AL S0 FiEra AMEA
ZIREE S IHREA N RS RN RSN S IR N6 H RS sl Rf 5
SIEEFA NKR S, AW E O AR AR H IR 2T .

SN SHIE B 2N 240 22 M 20 2N 5L i 44
(BRI « BAHEM S S5, FPA BRERAE RIS R BIEA
w4 (BEALARR) AR T NS HI

(2) WifJfF<

TR, Eem AL 30 HAMIEER, fERT@EMMRR
b HIAE 2 A TAEH NAEMENOCKE N H AR NG 25 A ZER e, £ AE
PRI B IR BRI o

() Rk

G Oy B NPT RF R S AR B0 — B R IRAL

B ARE A N R 2 P53 N — B SRR ] i

1. — R, —RIUIE S IR 2 LS A AR A N BB N BT ReR
B 50% LA F (5 50%) ST ARG BT AIEE 2 TUATRILE AIZ AR el
A 3o S 0 A A P Al = A — R e 1 s i

2 REAURUL, R, 2 28 23 IR 23 B G i AR N B AR EE A e
RPN =2 U b (F=az =) @l it . BAGRAHELEH, #
B LB, EHAESE AT REIE N &b (EE&EERD) . SHAR

£ I LURE S PR SGE S 7 N 2

SR N K2 KRB 4 77 AT 3R
KBUGE T AT R VT, BRAELE T S0 78 20 A SR IE R, 75 M348
WO 1R FRVRA DA 5 55 25 B A SCAF IR B A R0 e i e 5t 3, RTi
LI HILE 5 T 2 P i WA AR e, R v i DR AN i B L7

\

v

2
o
s Hj

e
oy

)

106



W KEES

Chang Xin Aaset Management KA AR PR A 5 B G I S0 ) 15
IR FERER P, ABLSE 24 Th N L AS T L (2 A B A N TR I 22 473 00
S% g

B AR N R 22 ) & T 5 BR] — T 28 PN O 71 1) 4% T80 L 24 73 F
B BT B

b &

1. BHFF4

(D R HEEERABEESITE NAE, REMIRA AR MR
AR TE S W AR J5 BATLE R 2 U000 3 4 AR AT AN RIAR BN s 258 7 44 Bt
S EREE NMRE S KRS BENBER)— 2 58 L FEHT R SN k2 i
SAREA N BAT BB S BRSBTS SHEE NAE, (MRS
HNBIE I AR R R, B 0B N RS 335 RS e UOT AR
J5 BALE R 22 W i AR N e 2% = 44 B AR A NARSRARAT I 5
No BEGE P NBEESTE AR RSH, AmiER807.

(2) WEENR SRR SR ARG LI BEAT I RUF B R ERA
N AT R

(3) USRS A3 N BRI G 0y B A N B A T 5258 (i 2 ok 25 AT 1
5, W] LATE B AT R Y4l A5 SL RN I SRR SR AT R s IS S AT
EHNE AL EHNE AL UONMR . BHNE RS, R R AR 21 A0 SR
gk

(D T EEEFR R AUELIC T LLAE, JE 48 3\ B S0 NEAS i K
2, AR RO .

2+ JERIF2

RSB BN, THEIT RO RS HE NP 4 B RS
FEE AR (B HESIEE NS, WONHESE AR ks T
AT, I A TENLOON i S AR T LA IE . SE 45 BN BEE G40 N AEIRAR
F PR W AT B, A SRR s R

OO s A

B O PHFA NRSHRIL, HAENN Y Bl B 5 0 At ERE k2
%o

107



W KEES

Chang Xin Asset Management AT & A — 4 T I AR 358 S e K HH 52 T 45

BE AR N R R AEE 2 HEA
HE M BHFETA N R R E B HEAZ I E TR E B LA AR
T AT R R, R EREMARA N KRB, DU AUEF 43
ENL . AUERIEASE —FR T
S EH N S IE NS G 0 A AR A PAT RIS & BT a A
KRR AR FE SR AHTA N KSRV IS ATRE N HE &8 P
Ny HEEFREANIHLIR
O AEDRTEREHIFANRSHITFH . AIFEM WHEEF. &
REFAFEME, PR B G| FNEENE MBS RN A0, A R E I el
BN T BUH R N RO B Y, B E R AT AT G, Al HE A
M WA AT B ORI, R AT RSN HRAA AR #H
= e o F N, AT
() R I
S AR A BN BB 2 Fe U E AR S A AR SN ST ER
SR BR R AR B, 54 O e DNt 1 5 e M el 25 2 se i E AR s Wi i Ja iR
W
(=) gl gt B Al
Bk < A 73 E R i A AR A 2 2 B ik 4 1 i < R 20 BC R 55 R 23 BE A
C S B A I PR
(=) Fegiia il s
I FERF A REE SFAFHIRTIR T, AR SR H AN 2070
Be 1K, A0y 5 A A O e 7o e BE B B 0B D Ae s 70 e Sk ofe - CRITRT 0 S
AR HD - &0 3 G 0y BTR] B2 BRI A 100%;
2y AFGW BT o Wik Bl LS 2RI B, BB Al i L
< ZUR BRI e Z0 A B B3 A LRI (0 2 < BUdEAT BRI B s A AR B ANk
e, AREEBONRRE BT SR I 4L
et 0 e e B e A E A B T RV <glie et 70 Fo v H )
e UL 25 B A 2 4 WA 3 0 i < U A REAR T T
4 T ASE S A RIS AU B 55 2, 1 C S5 Gty AU B

ok

108



W KEES

Chang Kin Asset Management AT & A — 4 T I AR 358 S e K HH 52 T 45

55 3% 2% S Bk < Ay AU L ) ] (4t 93 BC A R A T AN [R] o AN 3k 4 [R) — 0 (i
— R A F S B

5. REHAMBUEENR A AIER, MHME.

QDR & TN WIS

i <Az 7 BE U 5 L 28 B AR L Wi a2 E Ak o T AT o BRI i <l
F L WO SN I 1IN V6 € DA o 1 N WD Ve A O

() Wz s BT REIHE « 2> i 5 St

ARSI R ESEEAME, FHFhEETE A%, e
TREGS N

B 2LM R H B YR o BO Sk o - CRIAT 23 B A T AR HD B
[AIANSHEIL 15 A TAEH

(7D il 70 Be i ok ZE R B H

Bk SRR 7 BC I i AR RO ARAT 2 K CEL At 2 82 2% F e #5583 E AT 7KdH 2 8%
FA R ELANT &8, AL T ST ERAT IR B AL F AL S I, e
AU DR 2 < AR R AT N KB < 210 B Bl AR LR (10 5 e 43 A 20 F 4%
BTSRRI Qs R $047 .

W, SEEWEH, BRI S5 sl

(—) FE AR

5y (EEER) AMEEEEMRI TN FITE . R Mmyrin s
6. EEMBFFH AN T
S MUETF A 5 B s
8. FEEMRITICRIZ
9. UEZFMKS I P R ARATIR S 497 3%
10, #ZIEZAHRMEN (GEEEFED) 205, 7T ARG 71 52 1 H oA

ot

109



& KEES

Ehang Xin Asset Management KAF B a8 TR A 2 BB S 1 S

P
() B HTHRITA THEARHERTSZ AT J7 3

ARG (0 B AT — H AR B AN 0. TSR . BB R
THE IR

H=EX 0. 7%~ 44F K3

H A H BRI ) i 4 4 1 7

E AT — H i 4 557 15

RGEM R NHE, BHRWERSA AR, A, mESEHEANT R
HEHE 2 A TEDNRERSEE NRRESERRUZRIE S, EESHEAE
ZTCIRE T 2 AN TEAE H N FE G 7 o — M SO e T RN o a8 T
H R H BN AT HT 7D SUE TR I ST, AE 28 f il vl sS4 H 3o

2. BEEHLE NFEE o

ARG FEE ALl — H AR B AR 0. 2% R . B EITE
iR rRF I

H=EX0. 2%+ 44 K

H % H S ) 816 o

E AT — H R34 5 il

RERE R HHE, BHEUERH AR, A3, HESEHEATR
HEHE 2 A TEDNRERSHEE NRRESITE R UFRIES, £ESHEAE
ZIGIRE T 2 AN TEAE H TR G 77 i — IR ST A B B o A 188 11
H RS H BT BUE T2 ST, E 28 28 feile w] S A H SAT

3. EEeAH RS

ARF G A BEE AR & IR 55 2, C RIS B ST T ap 2
N 0. 4%, AESHERS WK LTIHTAESNHE SRRSO IRT RS .
MRS ARl — 1 C RIS EEE S5 FER 0. 4% 2 it THE A
LU

H=E X 0. 4%~ 244E K3

H N C BB S s H RITHR 18 & IR 55 2

110



W KEES

Chang Xin Assat Manageeent AT & A — 4 T I AR 358 S e K HH 52 T 45

E N C R EmataT— H 2 53 E
B ERS RS, AT HESEENMESIEE NRESE
M55 S RIATE S, e 8 ARG TR AT 2 A TAEH A M7 3
FHEFREI T o ZEE AR SF O DA, OISR 5 4L AH O 15 [F)
ST e BN . B E R . RS H B R ST BUE eIk %N 3¢
AR, IRE 2 d5le ] SAS H SR
B ) B AR EE 4—10 WIS 7, MR S LA R
WOHE, RSB SO SIS, R eE AN S A
(=) AIIANEE A RTH
NI ATIAIE &
S B H N B NBIRBAT B8R 56 22 JBAT 55 20 2% F S Bl
AN
S B H NS G TS NALEE S 2 iz R 0 OQ I S TR 2E K 3%
3v (EEER) AP ENS SIEE D HI A 2T 9% DAL A
R
4 HABARYE AR IR EE e b IR I 2 B R IE AF NI & 2 R 30

QLD e ki

B EEAMIEGILE N — 25, WIARYE LG R R 15 I 5 & T 2
K, EEERER, EEHERS RS E.

WEESEH R, HeTE RRRNE SR ERS TRENR, i FEse

AR AR EH UG RRE SR, ReIUE SR ok & & R o5 9 %%
WA, LA RS HEREAANKRE
B H N ZRR AT S- L E 5B T ) Bl o St H A2 48 € B B S
N
() FEEHL
ARSI B AR RE AW L (A AR A A, LGB SC554% B S BUGE B VA RA

oo FEEW R SCET R AR B R

111



W KEES

Chang Kin Asset Management AT & A — 4 T I AR 358 S e K HH 52 T 45

(—) #HHR

KRG NATIE S, USRI TSt L B R 1 [FR v B A%, 1B REHERE
F £ [l 4%

(=) o

ARG IR T EA RA RIFmaEN et TR, GmEG. RITEE. &
Aot HOTEUR . ki, AR PR RIR T S O IR R
BEPESCHFUESR S IR AT T3 A B AT AL . iR IRl ARAT AR
CELFE IR 8 SRR S MARAT A2 0« TRl TH JGE A B E
UEI 2 VPR GAR BT I A Rl TR, ESRF G EE I A SE

KREGAZHPGE BEREM RO 50, n R AU — il &
AL by WA I AR5 5 o

AMYFAERE AN A LA DL o VE R P B FLAth i i, B8 PN AT & 7
FPiG, PR AN NAR BV B, A0 Ll A i Jee B A RG22 A DGR

BB TS . BT 055 I BIAME T 2 517 1 80%, H
FEARRRIFIBOHRT = FFBOR BT BOREE R G = H R N, B i si A
ERECEIRS . TFBORA, e (NEFRE RSN G AT ORAIES . B IR
8D B B HAE— 4 DL B BUR 53 55 B3R 08 LEBIAMIR T 2R & 537 1B 1 5%,
FEAEFF U, ARG AZ % L] 1 BRI .

(=) BRI

1. 25 PR

B IR $ BE LA B AE LA PR -

(1) REEGHRT T 07577 I L FIAMC T ST~ H 80%, (HAERFXITIN
JART =N H  FFBOR BIFBOR A o G = A H R N, B 3 A Z Bk Ll R
il

(2) JFBONA, BlE (AMUFEEES . FHERIEE. RIS
B B B AE — DA B BUR 5 2757 B4 5% LU B AMIS T 2 8 5 1 E 1 5%, 7E9E
FBOH,  ARFE G A% LA 1 B i

(3) AIGEHNEHPOEHIESRH — K AF ATHIES:, AEEIZIE
FFI0 10%; ARIESFFA —FK AR RATHIES, H i E AT B4 50 3 E 1 10%

112



W KEES

Chang Xin Asset Managemer AT & A — 4 T I AR 358 S e K HH 52 T 45

(4) AFEGHRTT A — IR N #3885 7 SCRRIE R I L], ANk

BB HHELRY 10%;

(5) AFEGFEA AT CREE SR, i (A 5L 4 5= 1A 1
20%;

(6) AFBHFABIE— (R F—1EHZ) 577 SCRREZR RG], A5
P SCRFIE S UK 10%;

(7) AB:EE NG B A B0 TR — JF A B S NI &R0 7 3R
RS, AN % 285 77 SRR IR & TR 10%;

(8) AKEL: M T8 FZIT4 N BBB UL I (& BBB) (1877 SCHFIE S5
BEGFEA R SCRRIE SR R, RIS RIS T B AEAF SR BEbRiE, SIEVE
GRS R il 3 AN AN T RLATSE

(9) ABEGAEF IS VEIARE, B2 e 5= SR HE 405 557 1 200%:
FETFIBOR N, FE4G 1R B 7 AN I B e 57 1K 140%;

(10 A K4 3dE N 4 [ AT 8] [F) MV 117 S R AT 6 9 [0 D 1) 98 4 R BUAN 1l o

EHTEMER 40%, iR R BACHIRA 1 4E, i R 2 5 A5 R 1

(1) ABEGAETF B P 333 T 32 B Bt 7= i) i (E & TH A i 5
GHEHMER 15%, IR ZUIR, FUESFTIA0EN . IESRER . B
AR B A5 H A PN Z A R R B FE AN B AT R E LB R 1 B, 6 < B
NS LB GRS 1 52 BR 557 (R #5058

(12) AFe G SRS RAUETR BHE 7 i S [ERIE 23 VA e B0 oA = A4 D9 528 5 %o
FIT I R MEAZ 55 1), PI4E32 o 1 il 1) % 0 S SR I 224 15 0 < 5 ) 24 R 45 5 Y
ORIF— 3

(13) VEBHEI K p EIIE I 2 e (R (S 44 A 205 i o ph 5 5 PR
PRIHEZR T8 ISR AT NG I LG U AR Bl A5 4 8 N 22 A1 1 DR 3
R RO ATT & LA R IR, BRE (2 . @) . A . 12)
LAk, FeEEHARCUAE 10 A5 5 H AT AR B s LA 5 A R
SEM), MHHE

BGEHAR Y ARG EGFEAEMZ AR 6 N ARSI HR TS Hil5F

GE R RLE . W], BEGRHRBEa R B0 SR RO AT A 5 A R 1Y

o)

113



W KEES

Chang Xin Asset Management AT & A — 4 T I AR 358 S e K HH 52 T 45

258 . FEGIEE NSRRI E SR A B ARG S RAZ HiEITHh.

AN RVFEERON B IR TR A0 LU PR A BEAT AR SR, DAAR B S R E i
PR B B T FIRBRE, AnidE T ARG, WIARZE S BEANHZAC
SR, HEFRRITAY, AREFLRIESMIFFA AR H L.

2« AT N

NYEAPFE G A N EERGS, B A H T N9 5 sl G 50

(1) 7KEHIESR;

(2) 3B [ HLE [l N BTk s 2 Fe i AH IR s

(3) MK IR SRR 5T ;

(4) FHIEEEEN ., BEEFEE A5,

(5) WNEARRZ G BAPUETFSE Uik S AR A IE 2 BIESR 2 5 1 3

(6) VEHE. ATBUERURTH EIE I 2 30 e 25 1 B A 3 o

GEBNCHIEGU ™ LS E N BT8R AR bR

PRI N B 5 A B KA 5 50 AR 10 2 7 AT O UE 73 B KB 0 P AR HOAIE S BY
B NFHANE KRR Z 1, N AFFE R R B H AR BT kg, gt a0
WA AR GEAC B JEN, Bda R i ph o, S A8 4 P 50 E AL A PR A LA
IR AT G EMAE AT o MRZE 5 W ATHE AR BB SFEE AR =, IFEAT

B e L. ERRIZ 7 MR R EHANFERESEHW, HEd =2 Pl
RS E R E, FE A N E R BN SCIRAT 5 U AT

AR B E T THOE LR BRG], and A, WAR S REA 2
FHICRR ) o

ISy FEG B EHE T EOTERNA 77

(—) fiEH

AR BE B WA (A H AR 5 A OC IIAIE SR 22 53 3 P 158 & H DA K B GBI
FE T EX M ER S I AERE 7 H

(=) fH{EX 5

ST A BIOFAARAT A AR B NG, e R A5 517 L i

(=) MBI %

1\ 32 5 Fiv i 5758 By 1 ] 58 WALk it ol ) i 4L

114



O KREEE

Chang Xin Asset Ma KAF B a8 TR A 2 BB S 1 S

(1) XERZZ Py LW 5 S LN Gr Gy aMErERSN) » &
R =5 AR LA B AL RO AH N it A = A At 43 2R 4T A £

(2) XHHER Z Frilid WA 5 O a] e Hefidz, A e H WAL fr e 2k vl 5 45
oz BT 57 BSOR) 2 5 A3 BRI EAT Al e EH A se a1, B
BRAEAL S R B 5 oR e A B RARA LR AIE SR R AT WA R A ZE REMAIE S I
() FRFAF 1, 3% eIl 2 B H S A ok 25 ] e B e s i o B 2 (R 5 7 L WA
SAF RN AT 5 E . WAL A o) H R @Bk A 1 B R BUIE SR AT HL
Fa R AE SRR S A ) EE K A 15 ) 225 AR B B8 it P B BRLAT T i S R A2 4L
Rz, RIS, E 2 i

(3) XHER 5 Bz H R AL 1) B SCRpIE TR, SRS E SR B 5E 23 Fe i
{6, EMESARAE LTS B A SRUHEREOLR, A E;

(4) WHERZ G Pili i AT AR BT BORERR ARG, RS E SR E
NRUE, FEAEBARME AT ST R A SO E R E LR, SR AN

2~ BRAT TR 37558 5 W) ] 58 WALt b o, SR HDCE — D5 Al A LA B AL PO A I it
2 H A E O BEAT AR XHARAT IR MR BT, B3R =5 N R SR At
Irg IR, FRANE.

3+ [Al—fizr RIS AL P AN B A UL E T2 5 1, $fiom B Ak i) T 370 70 3o A
fH.

4, WA B EIEYE R WIHE EIRUPEBHMT B A RE R UL S LA SR B, 2
SRS BRSO 5 208 NFE G, LB R 2 Fe i E B o i fil
fH.

5 MHSVRBHEM AL B FR T 1A s e 1, WERE . A Wi F i,
1% [ 5 5o I E A 18

In 2 e BN B eI N R e S 2 e 5 RV W RGBT VA AR
Fr BAR SRS I R E B R BE 78 70 47 i < A LR AT AR S i, S 37 RTE
X7, FREEWIEA, U5 B i ok o

WRIEA FTIEAEI, He B E T N G 2 TR S st e A
AR ARG HFEG ST TUE T R SE BN, B, SIS AEEE RS
NI I ELy Bt o B i w0 7Y N [ e a9 29 5 A A D D ST U (/3

115



% il
ale 1S I=
—
W = =i=
. Chang Xin Assel Managemant

KAF B a8 TR A 2 BB S 1 S
BB PR S E BT AR AT LA AT

(P9 AE AR

I, BemBIHER RGN TEH TG, BebEkr 2 H R0
B RBECETE, AR 0.0001 jo, MURJESE LAY E LN, I A R
REAZEEM . EEXAAMEN, WHE.

BB HNGAN TEH RS IE LS IUTHE, JFHEER .

2. HEEEHE NN TAE AN T 5. (AR BRI EEM
AR B < R B E BT A A BRAh . R BN AR H 0 2R 58 7 ikl
Ja, KRB ELS RIGEESITEEN, @SB ANERLR)E, HkeE
BN AA

(1) fEEFH R

B E BB GAEE N R 2 &2, &3 T i O 2= 5 e
HIHERAYE . AP A —RIE S M BUHE DB 4 G2 (B3 4 A0) KAl
EARRI, MO G0 AT EE R

AN 4 5 T PR 24 3N R LU 20 5 A 7

1 AR R

RGBSR, W TESEEANSESE N SO0 50
B BBt N B B IS R E R R, SBOME S F NE 2R, T
ISR AR 0 Tz Ab A R I S Bk BN ( “ 408057 ) MERBURIL T
@ AERIRACEEN 25 P EE, AR DT,

EIR AR IR B ER AR EARR T BORI R IRZESE . HateimERt . 2
A EM . RabEE. NATRLSEWE,

2+ At B A R AL HR

(D) fEEFRCKAE, EHARS [ NERBURN, SERRITETT &
I B0 2505 eIt BEAT BE AL, BRI S A A A R A A 1) 38 P e A B R ST T AR
H T A (BB R DA T AR SN BE I 7 AR RO (B A 1R 25 2 NIE R Y,
ESRR DT 5 X B AR H I B2 5T s B AR ST b i, JF A
A BB U554 3N AL 08 RIS TR) AT B A0 0 AR S Ik, U EL I 4 R S E AR N I 2 5
o A E R TTE T RO B IR M O A 5 3 KT A, B IR (E R OA5

116



ale 1/ p=
=

W = =i=

. Chang Xin Assel Managemant

KAF B a8 TR A 2 BB S 1 S

B IE,

(2) M EHR IR STETT A R HHEA N BRI DT, AR R K 15T,
I A S ERHR A R RS HE AT, ANHE =775t

(3) DAMEAEAR DR T ERAFAS H 1SR 1 2 3 N AT S IR IE AN 15 R 55
BB VR TTAE 7 A0 SO (B A 1R 7 5T o A SR F TR 15 AN A5 R 1) 4 3 AN IR IR
B AN A ER IR A AN A3 R Al 2 3 NI A a0k (528057 ), WIS AE AR R 5
HET7 LA S AR TT (AR 5%, IR SO 0 0 A2 < A v Bl YRR AS AN A5 A 1 24
HNFEAH ERIAABBHABIBR]; IR A HE R HFH N DLt A
AFANRIE G T, M S24507 B2 H C 2R AT I I BN | C 23R A 2
PR I 1 2 AR I L S Bt 2R (0 22 B0 70 SO 4 Al AR AR R DT T

C4) A LR R TR BRI R AR e 2B Al A A R Y R W R (15 3K

3. fEE R AL B P

R RO IR, AR HFH NN R BEAT AL, AR PR RE P R

(1) EMESRERRR, SIHPA=REN, FARIE M ER R L
P J AL 2 At (BB R (R DA T

(2) AR Ak A 150 A0 T D D) 58 4 250 N ) 9 et DR A {8 R0 A Y 4 2k
BEAT VA s

(3) AR A EL B R A T 0 = S Nl e 10 73 92 e i {ELRE R ) DT R AT
SRR AR 5

(4) RAEMER R TrE, HEBUEEEB LM 5 BlEr, h3E
SOV EBEAT AL, I AIUAb (A A 1R ) B I A0 A 5% 2 NHEAT IR

4. T E M EA R B AT

(D) FeMauE T PR, FgE BN L8P LA IE, Gk
BELEN, RGBS P iR kit — 2Dy K.

(2) HR IR ZIBRNZISE G BUFE R 0. 25%WF, Jk e BN 238 fie sk
SHE NIRRT EIE 2% % RN 28 BRI S M BUFER 0. 5%, %
EEHAM IR

(3) B W IE A B B HLOC A A RUE 1, M E A2

(730 IS EREE

117



W KEES

Chang Kin Asset Management AT & A — 4 T I AR 358 S e K HH 52 T 45

1\ RGBT S AT 58 5 T 473835 i 5 (B H e DR R At st PR 4 Mk i

2+ BIANATH ) s A A TR B R PN L B N TV AR PPAl
B 5

3+ FT—fl{E H B B 5E 50% LB 5 R ILTE Al 25 s R T 4
1% HoR A EHBORS 2B A OB AR ERAEER, & 53308 N i
e, S E BN 2 5 A5 1E

4, VFEEEML PEIER SRS FER R ERE.

(-B) EEERIFIA

BE B AHE AN G 0 BHE R S B BT, eI Nt
%o B & NPT RENTH A2 5 4R v 5245 H 8 8 B P i E AL 54
BUHE T R IEEITE N o B B8 NI ET R AR BN G ROk a3 4
EEN, hEGEEANESEE T AN,

O\ R AL 2

I BB B NG ETTRREE 4 BUEAT MG (E, g smir Z A&
B A AR AL B

2+ WMTUEFRR G P LA S m ORI B R, s T AR H 5
JE, B E B AMBEGE NBARCERPULE, &Y, SE MR TR,
ERERBERIZAR R, HUGER N E e B E R R, BeE AN ST
AT A BRI 25T o AR BEN L G dBE N B USRI B A48 T
BT o 3 5 R S o

RINE e g Eil i e ST s N D W8l e i

(—) (EE&EF) WRE

1. ARG S R KA E AR & R 2 5€ N2 2 e B N K&
PRUVGHEIE HIFEI, B A TR A AR AT AR S R BGE o X A E A1
B B RIZ)E T AL A AR N K2 R BGHE I, 2 e B &
LEANABELZEFAS, FhhEIEE %%,

2 KT (FReaF) ZHERZERS AT AR R EUERE 2 % 5%,
BRIz HEAER, B RAERJREIEATRE TN A .

(=) (EE&ER) WEILHEH

17

\

118



W KEES

Chang Xin Asset Managemer AT & A — 4 T I AR 358 S e K HH 52 T 45

AR, (Gk&EF) MAZIE.

I BE AR AR & E &1L

2 BEEEAN, BEEEENRTTAL, £6 MHNKAERESEREN, B
B EAUE RN,

3. (EEEF) LE AR,

4y AHSRIEANE RN [ IR 2 M€ 1 FAR S O

(=) HEW - HiEHE

FeMrEE /N BB (ke E ) ZibF i Hil 30 M T/FEHA
JRALTE SN, J e BN GBI 7 B /N AL o [RTIE F EE R EAT
BBIEHE .

2. HEWFHEFE/ANAA R, HEMPHEE/ NN A R E A RET
BN B MEHUETR IR S0l 55 SRS FOTE AT TS AT DAL A B 2 Fig
TEHIN LA Fe &I IR /N AT LUK FH A6 B A N B3

3. HE W ER/ NPT REW BRI M I RE .
iy ZRBAM . Hee SN AT DA AT D B SRS .

B M B HERE

(1) (FEEEFE) LIEEBRBIN, dkelMriER NG RE

(2) X P A BTG 55 24T FEATA A 5

(3) Xk P HEAT A AN AL B

(4) HFEIRE R

(5) BT I 55 Froa il Sl o EAT AMA e U, B RT3 55 o TR 55
et B WA

(6) Reig S d b FHE R & I A5

(7 Xtk AR W77 34T 73 o

SR FERIR Y 6 S H .

QLPRCE 84!

THH IR Y G BN AR BT S S Ea B R AR B I & P 2R
H, B SRR ke S IR SN A e NIk R R I 7 P SEAY

() F W™ IR SRR B 150 BT

119



W KEES

Chang Xin Asset Management AT & A — 4 T I AR 358 S e K HH 52 T 45

L W I SR 20 T 7 58 W 4 708 B 1) A AR 0 7 B B 4
WA P=iE 2 TR B IHE ARSI A NFFA IS
T AT 43

(7)) B&MP=HEIM AL

A AR R A S E K I A s RS P HAR S S o T I 355 B
BT I AR &S T R R R R P IR S & R I A S M E R
AETEEM P IEHRER P EIER S & RE 5 AN TAEH N BREEE M= H /N
HFAT N

(B> =G W71 KM B S AR DR AT

BE G0 8 S B A SRS B B B8 NARAF 16 DA E

I\ F U T R

HIMFEANRR, B GEEER) mrEmss (e AR1—D)4
W, N UF Wi R BE AR i), R4S o [ [ PR 5F 1 2 i 25 i Rl i 24
I 5 A R U AT A 3, Pt 0 BT, i 2 R PR R 0 % 77
MENBFLART), M. BI0 sk o7 &R

Gl AL B IR], HE A [F) 2 F A RS ST & H IITT, 4RaRiEse. B, R
AT H & A RIUE 0 X 55, 4 RSB NEERG .

(FEEERD) =2 EEREE.

T e FRAF RO AN % B & 7 5 2%

(FEEAFD) TTENHIE, R EESEIA, BSHEAN. HEIMY
WIIr A FTAE NI T ] o A [F) 2R AR I P9 28 I DA 4 5 [R] TE A

\IH

0

120



& KEES

Chang Xin Asset Management AT & A — 4 T I AR 358 S e K HH 52 T 45

—t+=. EZEREBUPAEHE

—. EESIEEMICHEAN

(—) HEEEA

LR KIERESEHAR LA

ML RE CREED B 55 R0 X AR X R P % 68 5 9 %

IMAMHE: BRI AR X AR B 68 5 9 A%

MR B ZwED: 200120

PEAERN: BE

A H W 2003 45 H 9 H

HEAEBTAL IS A HEB LSS o ENIE I SR I 2 - 2003163 5
HIGEK: ARFEAF]

EMEA: 1.65 2 NRT

AN RREAE

ZoENO R RAEENS . BRI S K EIE S B B S 5y S U

HoAtk %5 .

(=) EE&EEA

YRR EEERAT R A IR A T

FEMR L R T IRI 2R X A 25 8% 218 5

IRl R R X #2518 218 5

MEE 4% : 300012

PEREN: BR%Z

AL H#H: 2005 45 12 H 30 A

BEEEEWSMAEC S P EER SR R3S [2010] 893 5
ALK AT BR A A

EMBEA: NRMHFAAC TR

N FRERE

SO WA AR RBGER . AR IR, A B E A 5

121



ole |7 =
..ﬁ :!:Ej?%g% KAF B a8 TR A 2 BB S 1 S
IR AL S WL RAT ERESR ;s ARERAT ARBELAT AREBUR6R; K
SHUFR efirr; NSERDEYR T, Kk, ARBESGSEINLE, 450, BlAk55;
MEERAT RS ; SROUE RS S AR R AR RIS ORBs el AR EE s SR 4t
RS WFATAE A S LSS IEFF R R R BE . RS SRk 55
UEZFAR T S i Mk 5% s el 55 B AR AT M M B A B AL At oA (0 FL ALk 55

T EESIEE ARFEE ER S B A

() BEFE NRYEA RIEEEMIE St ¢ & R E, XHeRT
VOHE L SRR RATIE . BB R W2 58 4R B3 AURS BIIE 25 16 FE AR TEE I
e BN N I AT N EOR IR AP A Bt d A, DB 08 NI H
HRFIAR R G, WG LIRS R BT G2 e 6 R R TR FARHE N 2 € 21T
HEE, XA SE SN FH AT &

ARG MBBEE DV RA R ER e TR, iEG. RITERE. &
RLGT. HOTBUG L. Aok, ARG RS RS TR U IRk B 55
B SCRFUETE . IR0 Al A T B i Al ot 7« iR B ARATAF K
CRAEP AR R S HARRAT A0« ey TR AR R st
R 2% SO VP AR BE A el il TR, (BZIAT & o EIE M 2 A R

RIS HEGIE BERER RGBT, AT —gmiimnl e
5 5y A B 2E 5 0 o

URE AR B B LA LS Fo v 2k e e Bt H At i i, B B AAE B ATIE
FEFPJa T DR FEAN N A 53 30 Bl A0 LA Jo I A R 2 B S B

A NI G, BRHS I B T3 AT T2k &
B 80%, (EAERRIT BOYIHT =N H + FF U ST O 45 A a =4 H K TE A,
FGHREAZ LR BRG] TFBORN, e NSRS S A7 EIRIES
o7 AT FR Y 55 D B B3 H AL — 5 LA I BUR 027 A BB EL I MR R g B 719
B[ 5%, FEARTFHUN, A EASZZ LG A BRI .

HREE IR SR RE A AR AR S B B LA SOV, Ak o B NAE R A
e, AN R B B AT IR

() BB NMRYEA RIEAE M AIUE LB G & R E, X3 &35
PO HEAT MBS o B N 32T 3 A5 A8 8 S0 PR AT M -

&

41

122



"ﬁ ftiEE% A BT G TR RS B R & RSB

1. ABEGH T T 05 57 1 EL I AMIS TR S 58721 80%, (HTERRIRIT TS
B = AN RO R PS5 = AN A AR, SN 52 3R L a1 R il

2. JFHUAN, & NEFESE &S fFHRIES. RIS IHRE) ok
# B HAE— 4 LA I BURN 625 14 5 LUBIAMIS T 2R & 3 7= E 10 5%, EETT
O, A G AN 5212 LA () PR 1

3. AESEIHNEHMEMESRA — KA RIS, AN IZIES
(¥ 10%: ABERA —KAFRITIIES, HlEA NS EEE R ER 10%;

4y RIEG I T A — FUAB G N 0 SCRRIESR I L], A5 i
BT HEHE T 10%;

B KA REA M A= SCRFIE SR, T (E AN I e 4 B P 1 E 1) 20%:

6. AEEEFAME— GBE—EHEA) 57 SCRRER s, A5
PR SCRFIE R U 10%;

7. ARESEHE NGBS IE TR — F A N B & K5 SCRAIE
I, AT A B SRS S TR 10%:

8. AFEL AR TS R MIEH Ny BBB DAL (£ BBB) (1% 7= 3 frilF .
SFRA R SCRRIES AN, WOR S S PR AN AFE AR, RIETTLL
Wi kAT H#E 3 A H W T LA ERSE

9. AFEELEHPFISEIE, FEE TR ARE 451 200%; 7£
TGN, R R BT NS I R i 5177 1 140%;

10+ A4 1E N A [ AT 8] [F) b 7 330 AT i 2 1m0 ) Fy 5 4 R A 19 e i 4
BEEHAE ) 40%, e RIEHAIHIR v 14, iz by 205 5 AT R

11\ AL GAEIT BN N E 8% Bt Timsh M 2 R 587 i i (H & v ANl 5
BEEHER) 15%, BHIANAZIR, FHUEZFiisis). Essfem. &
BRGNS S N A AT R 9] PR 1,
AN A B IR Bl 52 R P AR R

12, A B 4 SRR S B 77 il S IR M 2 DA s 1) oAt 3= o 38 5 et
T R0 [ 58 5 1), T 52 SR AT ot P 8 TSR I 244 5 e 4 [ 44 D 43 0 L R
R 5

W

B
SEBEAN

123



W KEES

Chang Kin Asset Management AT & A — 4 T I AR 358 S e K HH 52 T 45

13 VAR EHIE M S € IR (R a R 29 7E i HAd 45 B2 BR ) o

UREEE RN EIR P BT A LU B BR B2 AT A B, DAAR S A F R E it
AREI R E AU _ERRE], G T AR e, ARG A A KR
i, EFERIAE, MREFLEEMIEFAARSHIL

HGEHANMY ARG ERERZ HE 6 AR5 & plrT
HREEFRNARLE. WE, BerHeioh . SNy ST a2 e F M
25 . HEILE ARG MR E Sied B2 e R AR Hilg b,

RHEZF T an IEZR RAT NG I JE G AU S A5k S48 PN Z AR 3R
BUERE SR LI ART & Bl e S L, BRES 2. 8. 11, 12 Tish, G
EH AR HLE 10 N2 5 H N7 IR . VEENEEIR BN A E R, M
ME -

(=) BEEFE NMRAEA RIEEEM I IE St & & FRAE, MAFTE
B+ 26 S0 TR e R AR AT b AT I - S0 NI 3 ) B Uy =kt
SgEH AT VAT I B
B NIZ IS = K SE N BEHE N LR AR SLhr
PR B 5 HAh B R 35 9% AR B 2w AT IR S5 B 7R B JT A 7B O3, B
HMNEHADF R RIRAE S 1, N AT 5 5 5 B0 H ARFI 08 S, g 2k
WA NFIZR LS i SR, B a5, S N7 {4 Py 0 o L RIL A AN PP AL AL AR
LTI A S B IAT o MR 5 ISR RIS AR, JFEAT
BRI M55 RIS 7 MRS R B AR H I, JFad =02 U
Efhar S, B AEHES SRR EN RIS S TR A .

(VD) e GFEE MR RIEAEMAIIE LB e & R E, Xk e E 1
NZ 5HRATIRIGR AT I o S 8 BN BIAE S S IR I /R 2 A Sk 0
NPT EEEE I SAT AL bR 22T B R . A K a1 I ARAT T8 5127 T
WG F A, HLVERS G X TG s 5 455505 3o e BN R™ i
LIS H) 3 F- 44 N AR RAT (R B 7k B 5 0 0 R et e NI B e
BN E BT IR AL RAT W 627 T 58 5 0 T4 AT AL 5y o He e E BT
DAAE R AR AT TR 50 73 T 4 58 5 6 -4 B R 5 557 sEAT 588, 44 s e i
SARUGNRIIAZ 5y % TP BEATAH M R E5 552 5y o ATIREAZ IR P SGHAT 2555 sk

yu

0

p
g
e
¥e
o
%

00

124



W KEES

Chang Xin Asset Management AT & A — 4 T I AR 358 S e K HH 52 T 45

8 BONARSE T 371 O 75 2 I T BEARAT (8] 65357 W 0 58 2 0 40 . e 45 5507 3K
1PN Bt s NG TS B NS P i ) 27

BB DTN AL 0 TR GBI 0], 38R AT 18] 5157 T 3 K 52 S0 I 3t 47
Aoy, FER SRR NAZ T 5t FAJEAT G R E U 9y Rk, e dbE AAVK
PH R G AR TE R SUE AR B RBAN AL 50 FAREIE N SR EE
BN RE PR IR 8] A 75 AR AR AH S 20 DA S A AN DRI SR, e BN ] UK
FARAR R SEAT T LRI, SRJE A RAE 0 Fb fe o B0 NUARYEARAT (8]
157 3 A N & [F AT TR DL EAT B - B GATE N R RIE & E E AR
LR F L E A 50 T B3 5y J5 s AT 2 S s 8 N B I S e 2
BN, FESEE NAKE b s AT R DT

() B <58 BN B 24500 45 0% o 0 SRk 55 HEAT W 7T, DAL PP i 0 SRR 4R 1%
NS5 RS, AEE . B DA R W BT I R R R Bk 55 . e EA
YA B WEMIIIE, #E 7 e HmFE AN S-S B IR
PaE AL (LU fRIFR « CHIRED 7 ), DARRVE R b ISR B 50 B R SRR XU
PEfile BN () MNE SR, DAL E ik, &
EBNNAESE G B PSR YE AT, SR E RAT BT XU I ] b 7 7
W

1y e BT SR ROEAE DL 355 R -

(1) a1 [ Wt e SR, AU IR AT ik M
Lo (GG AR kT 1288 G v [ Wi SRAUE TR A 5 LU K PR PR il

(2) FeE NGB AR SIS BT T — Z A A AT 1 S b 1S
A ZIIESR B 10%.

2 FEEFEE N AL G BB TE R A B B R TR T

T NS EE G BB YIS 2 T AT A Lo PR A kAT 25 i B s TS
HG DL, LRI CLAS T FOE R 2k e BN o k58 PN AR BRI 5 A0 Hp B 2k <
FEE N B AR B o B 8 RN B3 R 5 BRI A2 I 7] ik 08 N U
DRIAN A e i o ik 08 N BUBEIN X il I AT 2 &, B e E B
1E. FEEEHNBEFEIORBEARPNA LR, ST AN S EIER 2.

3« WBENESF WIS IEFRRAT NG I SRR 5 3 5 BN 2 A1

7/
jut

}

125



W KEES

Chang Xin Asset Management AT & A — 4 T I AR 358 S e K HH 52 T 45

PRI ZR, 2 BN AR BT i b U SR I 4R B L ), B N AR B &
EINAE 10 /N3 5y H AR A TS24 8 28 00 E O A9 5K

(73) EEIEE NRIEA RIS KB S RIAE, M EEE&T ™
FETTR . SRESMERE A USRI H4 2 IS RN E |
LW EC HOME BB . B B HEN AR 5 B L SR I B 25 0t
AT E LA

(B BEEAEE NKINE ST BN FIRF I LR 545 4 sk br i R is fE it
SOEBERL . Fe & A FIAARFEE I, A DL AR B MR al i T B R 5
AN BN BRIAA 1, I R [ o R M el iy o 2 a8 3N AR I &
A BOFE G057 N W B AIAZ A o 5 0 T NGB R T i 40 5 N AE B — TAF H &
IfAZ 0 I AP P U4 He A8 N R Rl bRy, SR A6 N 5 SO AT R el 26
E, AR R R S A SRR, IR ORIUEAE RN E PR P St e ik o 72 F IR R SRR
N, BEEFEE NA BB @M F AT F A, B4 E AN E. e
N e G PR N8 200 ) e R S TR R 7 B A A 21 TR 1), S  A AR 5 Hp EIE
e,

OO E B HNE S5 HE M IR S8 NRKIEEEE Fe & Fm
RICE VO RSN S PATZ A . I EEEHEE AR B BHifER, AN
FERNAE I 18] N B B2 IR eIk, BOpl A B0 N B BE SO AT R EZEIE . W BB
NALREEAREIN S B2 & R MUA R P W) 2SR 75 1h) v [ I 2 Rk 2R 4 1 B ik
HHFI, Fe o A BRI A A AH SCH s ORI I 5

L) HEESFLE NI SE NG H 17 D e BRIk
L ATBUERUR A e, Bl S A AT, B S RLE A
RN, EH O 4 2R FH A BN R AR, FF AN [y [ E S 2 4

(O EEIEE NRIESEING EISEHAT A, B R 2 EHE 2
[ Isf 3 e 4 BN BRI O, Rl IR 45 R s v EHIE I 2 o BEeE B AL IE
M, R4, PR AR AFEE SO E AT B R, BORIUHEAE . IRVESE
FBYIAGER 7 AT A RO, BT B A STEE N RN ESIASUER, &
SIEE A DLAR S P ERE R 2

=\ EESEHANESTTE AL S LA

0

126



W KEES

Chang Kin Asset Management AT & A — 4 T I AR 358 S e K HH 52 T 45

(—) BeEHAREHE NBITRERTHETZE, REFI0RE
REFEANLEREEEM T TR SR &K AETRK S . Rk e
BTN THHE, SRESHIIHE. RIEEEEEANIRLHEER
AT AHRAE B A B B IR ISR ST

(20 ReEHEANRKIE ST NEB WIS AR 7 54T 5
IKE T RPUT B MEE IR AT I & B BB S ke & MR e oHE B4
Hhe (k)  EEeE R AMSIARA RMER, BRI A 2 GE A
B EAUE NRIAA] I 308 NENE R G RAE R — TAF H R 06 I LA
ARG R E BN IR, U R D R 2 IR, I ORUEFE R E SRR A K
IeE . fE EIRRUE AR A, a8 BN BB X B mF AT B a, Bk
SEANSUE. EE AMBRE G, EeEEARZET N, BFREART:
PRATAH R BOR DL I 8 B NAZ B L8 W (10 58 S VE AT LS, A2 L E I 18] 4 25
RIS E R AIFNIE.

(DR GEHNRIESITE N E ST, B RS IR 2,
(e A 38 R A AR I, R A R4 R ik BRI & . e B8 AR
P, B, BHPOR TARIEA SO AT B AL, BORIGEIE . VESE B
WX T BAT A RO, 15 R e BN B A SUE R, R
SHPNVE; =L L EShTREE

V. el IR

() Fe W R 1 Js )

I WP NS TR E BN ReIE NRBEE Y ™. S0 Kt
B AMFEREEEN . B UE NG R ES RS, A FEZEE 16
P55, A EAE. FEEEBN, BeitE N BA 5 R EER 5T,
HATANAGER e & 74T A0 SRR 4G . FHATELARBUR] .

2. HEEHAN. EEFE NBEUKIEMEL BURVERUH 808 PURVEE & 5™
FIRAIATIEER, EEWAE T HIEREY ™.

3. BEEIEE NN ZERERESM . REFSE B NKIESER TR
FEEMIRS, REREAAARETIEM. &7 P REEREM . JRH
EW AR B ARG, ARSI 5 AT .

127



W KEES

Chang Xin Asset Management AT & A — 4 T I AR 358 S e K HH 52 T 45

4. BESFRE NIZIRIE TSRS 7= 1 58 & - FIE TR I

5. BEEHLE NN TS A R B S 7 00 B EIK - B R 7= (1 58
BHMAL,

6. FESFEE NS EEANMNIE S, HEES SRR ERE
B, WG R OB W] AT DR R

Ty X T BOAZE GG R R B 7, MRS EE AR SR LFEAN
i K H @ E L SFEE N, BIK H B M= G SRR &K 1, 44
NN R N 88 0 G 4 5 4 TN R BB T AT AU o F P 5 B 4 T 7 i 2k
V1, BB N R T A U FENOB RS = 1k, BEEHE A 5L E
N HBEEAT NN T L BRI U Bh ST A,  AH 4 I 7= 1453 2R AS R HH AT AT 53
T

8. BRARIEVEENEMAE S & FMHES, EETTEAANEBRZILEENTE
Sl

() JEE SRR R R R S5 7%

1. &S A R N AE  FIER e 4 HAA R AR L & AT &K P, H T4
SR & ZIK T AT AL,

2 FEGHF LML ST LN, SERES MU, B3 EEH.

SR NNBEF S (RREE) « GafEink) Saxie)sE, ReEmA
JSKE T A A 7 (1 A B e RN AR NFF LIS S AT, Rl 7E R
ISR, B B A SHIESRAH SO 55 BEA B0 S THIM 55 P b T 30 B8, Hh RS R4l

H o HE MBS TR S BHS N 51 2 A8 2 44 LA b [ A 2 oI a8 7 3 i 75
VISR 55 BT A =577 9 R

3. A R SRR IR Jem VB A LB BRI, R RE IR B G G R AR R %A
HH 2 4 BN 7 B GR S S R, B0 AR U7 2 i

(=) FEGHATIR /- B LA 3

1. HEGFEHE NS T A BE G 1R AT I AT BRI L

2 BEEHRE AP AAIE G 4 AE BN L3 G AT IR, AR
FGE NG AR 0GR ST o AHE G B ARAT TR B8 el R B N
TR .

128



W KEES

Chang Kin Asset Management AT & A — 4 T I AR 358 S e K HH 52 T 45

3y BEGARATIK T P ALANGE A, PR 2 JT AR S galb S5 R 2 kg3t
BN 8 BB AT 1044 SOT SLAR T HARARIT ™ 5 ZRAEE 5
& AR AT IR P BEAT A EE Gl 55 LAAT K0T 20

4, FEE AT BT SORVE B NAF A R AT ML B B LA B OE

5y FERFEEEHEIIME IZRAE T, S8 AT LB 3 & 30E AT K
JIR I B B I SAT

CPUD 2 gl J3 U A5 B30 48 A e I P PR T S AN 2

I, BeftE NEP EIESR S 08 5 A IRSUEA R Bl ae] . Wl AF
NI GIP LI GIEE N SR SR A HIETRIK )

2+ BEGUETFIK P P ALAIE A, DUR T e T AR b S5 M F 2. B
FOE NAIEE 8 BN ANS A R 00t U7 45 1 [ S48 B ek 2 e AR AT SR K
FU IRANGAE 2 G AR AT I P BEAT AR S Gl 55 LS RS 30

3+ G UEZFIK T T SLAMIESR ™ R (IR 2R 308 A, K™ 58
W& B B e E A DT,

4, BEEFE N AN AEH EESF S04 A IRITE A m P AL
wAT M, FAR T B2 5e S H BERIEZR B0 8 AT PR o AE A ] 1 — 2
ENER AR, ReEEAR T URRIE . S5Eaft e, IR T IRIEEER
AT R 32 {6 [ 53 B0 45 AT R DT 2 =] O E AT

5+ A T BEIE M 2 sl S E AU AE AT E PG 3L H 22 )5 fevrdk e S
HB TS AR IR BEML 55, 2 SR RS (R, A TR e, 2k &
FE N R ST IF AL R RLE AT

(F) BEFE L B H

e A RAERR, HEFE MRYE P EANRRIT. PREGEILSFA RS
ERFRIATRIE , UATE S S AL REGUEC 4 HAT IR ITEA ] BRAT AR
FR AR AT BR A R AL FEE R, RIS AT HRAT M T 2 R 45 5
R EHNRE ST 2 E AT R G5 76057 BUWE P0G rEAR 2k 4
NIRRT

(7N HARM P (T S AN B

Lo PS5 e 5 B P AL A AR, R DURR SRR R AT 2 <6 5 R R

129



W KEES

Chang Xin Aaset Management KA AR PR A 5 B G I S0 ) 15
SEIPSL, EREEE MR SFUE AR BUG ARS8 AU L. Bk 1
RRE I

2+ WEENERNEE A I E X ORI I TR ANVE B A HUE ), WAL E 73
M,
(-B) EE MR8 A <A M EIESF R R
S PR A S SEWNIE S S A I R E R ST AP T RS A
WRE R, WAl R E L FA R EA A o EREF S0 45 HA R 5t
AR By AR /R~ ) BRAT AN T 37 ST IR A PR 2 w) sS4 B
O EIAERE B, PR FEIE B N SEPIE TR S5 I IR R I SE AN AL,
HH 5L 6 B AT AL 40 N IL A 752 o B S0 A0 B S 468 A\ DUAMILA 52 bR
A REE R UEF AR LR T4, AR IEE NP2 R R EIE
O\ HEEM A R EREF P RE
HEEMHRWEREGFNSE, HESERANNTT. HESEEAME
FEEEN . 5ESM A RNEREGFER R BEEEEAN BeEEAN
RE o BRAMBCAEES, BEEENERIEGRE N SESWF KM EKX
B[R EFEAE AN PR T e < 4 B o U () L B B W S R S 1 55 Hh e A
WEKEF, EEEEAMNRIEESEEAMEESLENEDKFE M IEARN
JF . HEORE AR IR N E A R 1L J5 15 4R
Xof T IOVEIAS A LA BB IEAR Y, B BN ) B 40 N PRk a6 A &
W& R B, REXTThE—8, & RIEHARER.
Fov EET AT RN ST A
(=) BB ERIT B BR8] & FE 7
1 G
2 AR SRk (=P S oA AR SYI=R L A T = K 18
T WU SR G B R DU S AU B, & 2R & BB T
B, SRR 0.0001 T, MRS RANE RN, EFRAGHER, WHM

L:,

B NG TAE AU S 0 E L e e, 2 SEEAE

130



ale 1/ p=
=

W = =i=

. Chang Xin Assel Managemant

KAF B a8 TR A 2 BB S 1 S

2. BT

S EHE NG TR H G R AT E )G, K &8RRI E 2 R U
MITLIE T AR L e B E N, KEETENEZ LG, ULER T
BZERRAZGRIESE N, HESE I NKYE RS S FAA R EEMXT A A
Ao

3. AR R, B T A T AR S ST S R E
BN AEESENES S TTE T RS E AR, K, SiEAESHE R
P Thin R, MN&AE % 7 AR Bt e e, kil s —BUE Wi,
P IR G TN B v 1T H 45 R A T DA AT

() BEA TP~ (b8 7 IR R 1% T (0 A 3

1. AHEX 5

B BT G RURAT AR B IGRI, e B 25 0=,

2, fifl %

1) 22 55 BT 3558 5y P9 ] e 00 2 it ok ) A4 £

Ay SHHERZ G Frilish b isE G s LI 55 B RUE MRS L
5B = T A ARG AL PR AR L 5t 2 P L 75 A SR T ik 4

B\ XTERC 5 iy LA 5 (T e 5t 05, 42 ik I WACat ok 2 T 9 5
SRR v BT S 53 55 R USORLEL JE 9 B AT A s A R AR A, i
VEAE 5y H JG 5 85 o R A KA L B IE S RAT AL A R A B0 TE S5 A0 4 1)
BRI, 2528 5y H SO A ok 25 P26 A5 S5 WA M o BT 85 (452 55 L WO US,
BRI . EOE A 5 H G A3 A R A4 1 B R EGIE S AT L
IS E S A% (¥ R AR, PT25 ARH0 R I BIAT T S 3 R A A
R, WRRIEZ 50, #E A ek

C XERE 5 B T G H AL A (R B SCRFIE SR, RS E R AR & A o ihE,
FEASEFARME AT ST = A RMEMER T, A E;

D XTERL G i AT R LT SR EE AL G, RAMSER AR E A
FMME, TEAERARME AT SE T A RMERE T, A E .

2) HRAT IR T 758 55 1 [ e YA as i, B EER =07 A (B AL R4 AL PO L Ao
4 H W AT 5 WHERAT IR TR L, FLSE = 5 (S (AU AR AR A

131



W KEES

Chang Xin Asset Management AT & A — 4 T I AR 358 S e K HH 52 T 45

MBI, SRAEE.

3) [Al—fizr I AL PN B A UL T35 5 1, $fi 5 B Ak 1) T 370 50 394
fH.

4) AT BRI SRR W 1% R TTVE BT A E A BE R M L U E I, 2
SN ARG BRSO 5 2 U8 NG, LBt 2 Fe i E B i Al
fH.

5) MSIRBEHEM AL E R 1A s e 1, MEE . anf g H i,
124 [ 5 5ol I E At B
Ik 8 RN Bk 0 E N R B & E S IR & & T W A5 E A R
Fr BARSIE NS IR E B R BE 78 70 447 i < A IR AT AR 2B, S 37 BITE R
X35, SRREIE IR, X7 PR fE .
3 RFERTE L AL B
BEEEN EeE NAETTERIEE 4 BT AR, Prig iRz
AE NI AR BB AR AL BE
(=) M HuTE RN AT 2
I RSB ATTHE D EoUa WUALBL A (B 2800 AD) K A=, HLN
DY AFE R R FE S A IR R I, BB NN 5 S R BLAY I,
I EIEE N, H RGBS P 11 k3t — 2Dy K iR 2218 21283
S AUFHER 0. 26%I, 4 PN B I EE G E AR ELE M 2825
R 2R BN Z I SR AUAR) 0. 5%, FEEEIMAR AL URAFE
THEARRIS, k& E A TR, H b 28 3 A B A N AT 2k G238 AR 2R 1,
7 S PN SRATIRAS , S BN AR Y, AR oA 2 F BB
2 HI G BIHETH R Z 4 T AN G 0 BURFA N IE RA5K 7 B AT I
I, J e BN 8 N ROARYE SE PR DL 5 XU RN STE, SffiilE
2 UL 2R AT I 2
Ay RIS HIFE G TR B2 S E AL, SAREGH RI T
N2 XU AET SR E 80 iR AN REIE A B, 2k 8 PN AT LR
17, RS G AR AT NN I 773 B3, H 2k e BN S ST A+ o
v A FEGE BRI R S AU E O R SRR AE A A%, T

HE
pici]

132



W KEES

Chang Kin Asset Management AT & A — 4 T I AR 358 S e K HH 52 T 45

HEE B NI R AR S H B e ZOR ¢ B B U], 20 diiE
H B FLIE b e O RE A N0 R A AR T2 0 BRI 0 15 B 38 Bl e s A
Whfe e, WUSKPRIAI BBt Bk & SO 2 e 8, ST BN SR EE N
B H A NI G AT O 10 LU %% B ASE AN ML DA

C Ik /s BNAEL 08 AW R At E RS R, BRZ REH
THEAZXS, AR 2O, il AN BELIN A AT B e A U E R, A
B PRIV E SRR AN AAT, 4 S 0 A A AN i B %, |
B E AT

D+ H Tk B SR AL AOME B IR CRLAREAN IR 3k <5 FR W i [ < 155D
TS SIS A A T SRR R T 1A P 3 e 0 R AT AR e I 7 512, o
HeEHNT TN

3 MF AR, Bh T UESRAL 5 B S M A0 45 5 2 w1 R0s i B
Bk, BREEEAMBESEEANBRRCERIUDBE, &Y. SHENEBE TS,
(B R BE R DR AR DR T 36 ) 2 3 BB T LA IR, R BN B A
R BRIE R DT . (HAE B BN S 08 N LA R H e 22 F) 45 Jth i I e
H 3 RS2

4. e EEAMEEIE N D T8 BRAR ARG R E N ERE TR 2=,
DAL G BT ROV

5. R N A IIEANE I ECE W E BT 0 A UE I, MHHUE AL, I RAT
M A A AT L, U7 28N NAHE TS5 A RS I e A AR AT AN B0 B U 2 AT
B o

PO EEAGE S 2~ T Z e U E RS 2

1y JEE AR PTIS R RIIESR A8 5 P i i s A H B D) E A i X1 2 4 e

2+ WAH B BHAB R SR e E BN I8 NLIEER Pl I &
BEMEI 5

3. FT—fl B H G B H5E 50% LA B R 53 R ILJC AT 25 TR R T
1% HoR A EBOARS R A OB AR HORATE PR, 253 &30 N Ui
WA, TS AN E R S5

4, VEREERL. R AN A R E B AR TE .

133



ale 1/ p=
=

W = =i=

. Chang Xin Assel Managemant

KAF B a8 TR A 2 BB S 1 S

(1) Hega it

12 [ 5 R BT TRUE I 2 THf BE AT

(7N FE B 2 57
HeEHNTRE XTI MR 52 s . ReEHEA EEit
BN AL B E L LSRR E AR SRR . B FE N E R EAR
R I 5 3 5 BENAZ R o 37 i <A BN AN 4848 A0 23 tH AR PRI VAR AE 23
B MDA AL B R N RE . 25 2 AT, BN ek A BB
JoL DA T 52 0 38 0 v E RO T SR A 5 1Y, DA < BN RO U o

(B e SRS 19 H A =A%

Ly T 5540 1) G il

Se W SR B EE NG, EeItE NE.

2. WMEEZ

G FUE N & B G (02 e S5 R 5, BT AL B . #%
XEANFFIS BRI I8 A g B SRR A R, #EAT R, E XU B e 4
—

3 W5 AR B G 5 A% [ 22 A

(1) R M2

B E AN SR H 45 A5 5 A TAEH W5 s OH BEERGR I gl £ Z
FEAR 2 HES 16 A TAF H N sE i e AR S gl £ EFREL0R2Z FERMN
A H A 58 RS g TR IR A I g i FERFEESE R 2 F = H W5 i e R s
gl o J e FEAR S I 55 2 TR B 22 T ZE e & A 2P H
1, FESEHAR ARG SRS IR S SO R

(2) WEME

S B HNNL SE A & g, R AR R IR IR e ITE N R et
BNERRZIERE, KIXOT FARRAAEAATTI, 28 BAMAL S8 AR
FIE R, AT, R DLE R e vk

B SN VA=W I NCTRE P RS s R P EPS &S =

O\ FEG 8 BN LR G ) 25 FE AR R+ P I oy B 4 B2 A oy I A [ 26
EAUE N ST Gl 47 PRI HE 1 J2: Bl A% A i 1) 45

134



.'ﬁ hinE% 1 B — 4 P OB TR 5 5 0 4 A S 15
N~ SR NG IRE
S B N 20 NAFE R S BiREA N AR A F AR S 30
BB A N AN i B S 0 AR H8 B &8 PN 1948 & g AR, 4
AL EAEE NN R E B S AR a N8, RAEADT 15 4. A

BE 2364, WAV R I AT ., SR G e B BN S 57 5 Bk

Hhe
FEFE G FUE N BRI ] P IR 5 AR A, 2 e BN DR SR BERHA RL
HEFEN, MILHIELBIE R, FFOREH MRS, dEPER e B
NAIHG P DR 1R 22 < 0y R AT N A4 T 2 908 b 55 AR ) oAl

&, JFNCIESFORE 5

B U

RIAFLE P30 AL B ZAH RIS, XU B3 AN Wi AR AR R,
B RS REMRDRIN, AT 5 S BORE S 5 A2 [ [ PR 5 51 5 b e 2% o7
SRHAT MR fraath SOy BT, 2 R [ [ bRae Bt 5 5 i 1 2 e I R0
FREHENBEAT A . PR RE R, AR E VO M HEA G LR,
e 9 I AU 2 el MCUR 5 7R

PO IR, AFTE VRT3 N RS S 2k 8 B MEE S48 AN
B, S HGSIESE. B, RSUET R G A FAATLE I BN E I 55, 4EP
S XIS EDNIEE pr it

A R

I\ FESFRE AR &R SRS HIEE

(—) AFEE D URIL TR

AFCE U5 HHENL W — 2, AT AL E AT B 2. E8Ua 1
BHtE D, HABEAREREEFANPIUEAEMMR. e E DRI E N
A IR A R
(=) FEEIEE N IS TE

i

tmt
k>
R
e
>~
=
><;~
=
N
=
=
UJJ—
=
H
o
o
E
%
e
pe
e
3
f
k>
iy
i

135



W KEES

Ehang Xin Asset Management KAF B a8 TR A 2 BB S 1 S

e
A RAGHEN . IE SRS A FRUE 4 k.
(=) S IEHE
1. S BN
(D BB GEEER) ZibFhz Hilg 30 AN TAEHROLER /ML, 4
BN AH 2B G I 7 17 SR /N 2R A v IR M 2 P B R AT B B B
(2) BEMFEH/ N RRESERA . BEEEN. LA NHIESE.
JATEAR NS5 BERE R W2 V1T L R0 DA rh R S 48 e RN R 2 . 4
FEIE B/NE AT A L R AR A
(3) B M EF/NHA TGV ORE . L A, AR .
B4 I =i S /INEH AT DUR AT 0 L R FE B
BE = iE AT
BEARKIE, PSRN & A R A SO e 5 58 4 W 77 3k 47
G I P R O LA
(D) HEEEF%ZIEE, RAAESMIEEA S,
SEFZIER, HESM G NG — S RS
(3) X e G I = R BTG 5% BEAT 1 BRATA LA ;
(4) SF 0 = AT A FAZ I
(5) HIVETHH RS
(6) BEIE T8 Fra G FARk & AT AN o, BSE M= 5% T th B
(C=SARLE
(7 K iE EARE R ERIE b2 & R A
(8) X EEFI R = HAT S BC. B M =G H IRy 6 N H .
3. iBHE A
552 R fa 5L & W 7 0 S NHAE AT B S W s B R T R AT &
AR, A R SN S TR TR R I b AT
4. B IE ER AR B A
IR B P IE SR BL T 58 K G0 7738 55 1 A 0 AR B 7 B
W PGS ST R BRIHE AR S 5 5, LSRR A N FFA 14

136



W KEES

Chang Xin Asset Management KAF B a8 TR A 2 BB S 1 S

B EL G BE 4T 43 T o

5. FEEWERK A S

T AR A R E RIS 2 155 g M P is E ks 2t Im g5 i
BT IF FR TSR 55 BRI P E o R 2 & SR IR B M TR
NE TR EERERPEIERS®R)E 5 DTER N BEEM P EE N
HBEAT A~

6. Fk I i ST S S DR AT

LB P SR B A SRS 2R AR N IRAF 15 8L L

137



& KEES

Chang Kin Asset Management AT & A — 4 T I AR 358 S e K HH 52 T 45

—t=. ZEBTRFEARS

KRG EMARIHEAR (TR A", 8 HEREBA” , &
AT NI B NS RIS, SRR G ) B AT
SR, SRS < 64 (R AT LB B 2 %
PURG ot PSR 407, AR, BT B A0S 7 LR
P

ESMFRAEANRGEAE

s | KA Bk WEFIR

B H SR G, REHFAAE T+2 AN TAEH s # &L
XK | A HR) IR D AT ENAR A

V9 % B EHRIEH 5 AT A A, a4 BRYE BB 0K
W% AL 1) 75 5K LAAS I B 1 U IR S S K

e | K G B N TR A I S
TP S AR R A R TRY

% R HE K S Y BT IR A S R R SR e < BN A
uh MRS RH, WEAIK AR, RS/ IREE R E
il BURMEE L LIRS -

W2 AE 2L
il

FE—EXBE NG, BRFH AL T+2 AT H I ahE i 4
ZHEE | DU R s R B A BN Ml “IK P ok 7 #2 H WA
] GG, IR W SE SR F W SR e
B RS EEEE.

T G AR 7 AT LT B 5 o A S A K 7 1
BB, WAL BAE. TSR . BT L
BB A RO RS B 2, BN T AR SR S
i %.
T T e R R A, BV TG 0 S R R
T
HPMS | 1L AREE T RIS  CRARBR TR VA G
BRI | AU . LIRS 7 TR S AT G I P GO e 1 8
M| AR AR ST LS, AT AEH W,
S AT 4 P A I b — T 5
2 HES: AFIEREE R IR S HEL A, 4
SELE IR TR IE S Ik % iR L TR 4
I RS T IS TE T SRR A B L ED L T
HCECHE 4 Ml 25 FR A L TR AE o P RV AR B i 22
LU SRATAR 63 th L O3 I RS R IR, 527 A A

(=

& ; P B A o P A e B AL A e < BN ) LA D e B
B’H Wy g IE] fe AF RAT Y Ah, 38 AT g R < BN I

138




W KEES

Chang Xin Asset Managemant

KA B A8 WIF IR A 2 3 B S 1 S

I R Cwww. cxfund. com. cn) 52 EAZ GRS . HARY S5 K
% T LA 20 ] R 15 R
AIEGUW S TR, SR REIEE, REEHNBENREAA
SRR PP RN FHE TR MRS, Ho a5t & 1%k B H RS0 E
o H Bl SO R IR S 3. AR Gl I o . 24
” Py EFEA N AT LABE R (BLEE 20 H HRE 3 B 40 5 506 2
I LLTCRO 1T R4 0 4177 o
-9l B RS H 0 BENE S Rt 7 X 24 /NSRS IE L B
A% W22 Gyt FHEE e i S RS E AW,
(M) | BRSSO N AR 5 R BAA TR IR 5, #3083 ]
AP DU % B R &) SRR, IREBF. BFEE
A% il BERME S L RS .
P :KﬁﬂEF&%%@@EFW%¢®%~%@5E%%Aﬁ
R B, WOE IR E B TR, JF th IR SR i oy
TR FVRII AL EE S L
2 P R AR A R P RS L2k (400-700-5566) X
R PR . A A M uh Cwww. cxfund. com. en) « HL TR A
() . (service@cxfund. com. cn) « fFF. & H (021-61009865) .
% BPRF | SRS SR & 55 2 O U0 AR A 7] TR AL AR 45 BA
i3 J 08w HIECR I E BT HEUR « 2 P BEURECR 4 2 IV S Bl
HAFRY, IR FT & RS T 63T VR I B H 1 S 5 A7
R, AN FRBOE S0, [ 235 bR P BR, B
FHOC IR, 56385 N 1 B
B AR N T DR & BN Wl sl B & T RS &
FEEN | e CRENERE, W7 midHE. oMWA. AF
i &5 B, BEEEEHMMAR. BEEHNILRER, KL
FHUHGAS B f AR 77 208 B R 3 58 3 RIS B .
T BEE o\ IR RE, AN RGBS NS B A N SR
o) HE % BRI AR 2%, T % B0 0L ) Sy 35 A AR N\ SR LB 0
MR 5% WA R AR K R BRI R 25 20
KA A E I ZAT R T B A0, NES AR A AR
o A ’ﬁﬁﬁ\&ﬁ\ﬁw%ﬁE%ﬁ@iﬁﬁﬁﬁﬂﬁﬁﬁﬁ%
%Tﬁé,?ﬁk%ﬁﬁ%%%ﬁ%%%ﬂﬁmﬂﬁm%o%%,$®a
e afdd 2 M0 b e Bt 5 5 S h 8 AL
W, RS MEREA N T RE 2 ESIEEE L.
o N T DR RS, AL T IR T IR %2R
- EZ 08 b (P SR RS, AR S5 T V20,
&) L SLIEM R B, B RSB RN, RIE4EY B B Ak
% ek, ANFHIT R AESR AR EAABRER, BTl
AR 5l R HIE A SR B B TS
AT W A NI AR T A TIPS, AFREAA 7 1R R
gV | R o AL AF . B, £EFHE. £8/HNE
BB TTOATER, AAFIFE T AESE B SRS L L

139




W KEES

Chang Xin Asset Managemant

KA B A8 WIF IR A 2 3 B S 1 S

R% 400-700-5566 C o K ik W O M A A\ Mouh
(www. cxfund. com. cn) , PAJ7E#H&GE T .
ARy )R R E A TP DR 2 e 1S B B ERER
BRI AEER,
PN/NEIPES TR U=l 8 s N/ | AN A=Y IR DS S S
N S EAETRRIEE AL GG R, SR AEESIIMN. #
Jaa PEHA, WHEXR RIS R RAE . A IR O,
i SRS T S B
AN FVG BB RS RO A E R ARSI SRRk
AN B TRl S IRAR. PR A H A & R
B BT nT LLd i Bl 2 7 Wl R B DR A
Az a Ay T P IRSS HC FN R Sl R O B 5 A SR R A
o Gb, BRGS0, AREFEE AN, FEE RN,
T F AT s B2 N .
BFRS | 4007005566 (HKif?h) « LAERFE] (8: 30-12: 00, 13:00
G ik 17:00) WA N TALTE .
Ju Wiz fE R 021-61009865
ﬁi ANFEMEE | http://www. cxfund. com. cn
HT{Z48 | service@cxfund. com. cn

140



http://www.cxfund.com.cn/

W KEES

Chang Xin Asset Managemant

KAF B a8 TR A 2 BB S 1 S

A0 ot A R R B R

e AT FEEBHAA | GERROR
KGR AR X | T
|| SOHIRATONHE N ARG | ¢EEM 2020/3/4
SRS oS BB | e
Lz A ZRAT YR S
CorERTIn B BRI A S R,
T
, | teEm s T | SO0 R
AR (T A | o T Ik
. AT
T
L | etmeEmaR T e | SO0 P
AR R A | o
. A
T
R e S S T il IR
. e Iz~
TABEIES 2019 FEAE IR A Sk AEI
Kl m e R NI B R | LR B
5 | 4 EHMHERS (2020 55 (1] B) | AR THEM | 2020381
B UL . A
RN &
o | e e | TSR
B4 2020 FEHS 1 TR -
TR ER
(o o A IR T AE A AL T & a1 e HE%
T | 2020 45 85— R e 2 Hil. RS 2020/4/22
o a ST R
. e
2
e A — R TR A S | LA ST
8 | ja 2010 fdE IR Wegamiuh, ~wE 2020/4/27
- o BES
TV
e
I (0 A WA BT i | e T
R Hl RS 2020/4/27
ST
. AR
K A IR TUEA 6 TR (B IE | L. Tk,
ST A W T A TGRS & | LR %
10| AU FRE MR, L% & | Ef. EEL | 20200807
BN (GRS RERBEDOL | 2L THER
B . AR

141




W

KiSESE

Chang Xin Asset Managemant

KAF B A58 WT R A I 3 B S 1 S

KAG 28 B IRV A 7] R TR # T
JEIE B2 N HT FARAE SR A PR 7] 3 4

AR, EEE

My ) Ry | L DR 20200678
o vl 2 a] Wk
Ko A B AT R 0 5 T ;gﬁ%“§;
1 SRE (R BHIRATNE R R IR H . EPEE% 2020/6/3
s UL g s | o T
T B A S = .-
e AR
K A LA R T A 712 TN | LA i
I R EATIR A RN T H A TF R IES: | TESHR. E%
13 | ACRIBURIEIFERS . e Vel % & | ER. RN | 202006710
S G RGBS | L TN
% i AR
Koo B A R P 2 3% TG | B AL
SR U ATIR A T F A FF RO G | SERR %
14| DU IREE S, MRS BB | TR, P ENEN | 2020/6/15
G AR ) WS | 2 T
A i AR
R ERAR AT AT TP EAT | ‘
o | BREE S NIEER R R AT T IR ;gi%izg N
FRE I s AR ) dpsepy | oo ) I
A vhiy A ] G
TR A
o | KSR T R ;gg;ffg -
Fe4r 2020 5 2 FERE N
A 3t
R R
K3 i B IR (LA I T A gy | e DR
L O Haf. sPENEN | 2020/7/21
Loty FATE
i AR
KA 4B BT IR 41 24 7 ST I 25 ;gﬁémﬁi
o | AR AR S st e | TS
WP, e s | o T
A~ 27 A [N e He
B R SRREEANAE | S
L ER
KR B A IR B A TS THEF AT | ESRHR %
19 | BORIE 2 I R ARAT I G A WA O | FL. PN | 20207808
o RO ST i A 2 Loty P
St v
g STEUA A
o | R ;Z;gffg N
4 2020 F RS -

142




W

KiSESE

Chang Xin Asset Managemant

KAF B A58 WT R A I 3 B S 1 S

A TP
KA 0 A IR T E A B M e | L TS
21| oo 5 e B 2 A e A2 FAR H EIE 2020/8/29
S HL TR
B AR
KAG & il it — 9 I i 20E s 3 % | R EER ST
22 | HE (KEFRAG—FEH6FE A MH) | FHEME. AF] 2020/8/31
Fee bR B X 35
KAG & il it — 9 I i 20E s 3 % | HEER ST
23 | & (KEFRAG—FEH6TFE CMmE) | HEME. AF] 2020/8/31
Fee RS CEBD WX 35
AEHR S FPIERR
K A B A W6 T R d et | e %
24 G LTS e A 2 Fff. o EHE R 2020/8/31
) P A
B AR
KERXSEHARITEA R R TRERTEE | LIk, P ENE
25 | BiUAES TFIRE A AT A XNFEERIES) | WP EEM 2020/9/26
1A T vhiy ] G
KERSGEHMHRTEAF R TEIERES | LiE#R. HERE
26 | AEESHEARARNSEE TRESMHIHE | MaErHEN 2020/10/27
NI gt vhiy ] G
SEIA A
| Rl R ;gg;fig N
F4r 2020 F5 3 FEMRE N
A 3t
AR AR
R,
28 zlﬁ%?ﬁ;ﬁ;&};ﬁ?éﬂg%ﬁ Ff. EREY | 2020710728
A
B AR
KERSEFHARIEAFART RES AR | RiEHk. HEIE
29 | &WEARAFBRE MG AEITE R | e THEW 2020/11/4
THEA B AR
KEREEFHARIMEAFAXRTRKE SR | Rk, HEIE
30 | i FE R B AOE R R RS04 | e FPEERN 2020/11/13
N B AR
KERESEFHARIMEAFAXRTRKE SR | RiEHk. HEIE
31 | i FE W AR R R ST | e PR 2020/11/19
W Rl ol S A uhiy A ] G
KERSEFHARIVEA AR TR E & | Rk, HEIE
32 | &WE (KiE) HFRAFEEEHEMGEE | WaEFiERN 2020/12/16
A R A B AR

143




W KEES

Chang Kin Asset Management AT & A — 4 T I AR 358 S e K HH 52 T 45

RS ERARR AR LT F AT
S
R IE 4 2 S E SAT A RA F Sy | 1t

W5 L o
B\ Wy I Ry | o L BERR 2020712729
e S A
=

FAER . FER
KERESEHER T AT RTIE NI | IEFHFENR. EH
34 | RS NHETHBRITROERAAA | Hik. PEIER 2020/12/29
NHEFHRATRES RN R RBMEEENNATE | SHTFHEHEN
Ul ] R

AA5 B EF AIERAh 2020 4 12 A 31 H

144



ale 1/ p=
=

W = =i=

' Chang Xin Assel Managemant

KAF B a8 TR A 2 BB S 1 S

—+h. BFRAPFRARERTTA

AFEGIHE Y BAFRAERE G E N B8 N AU AIE L
TP R, B PRI AR A B B £SO DAY G, alfE 5 I 8] P HR
3 B3RS B R BT

REEHAMBEEITE NRIECANNES A E NN EEE 2.

145



W KEES

Chang Xin Asset Management AT & A — 4 T I AR 358 S e K HH 52 T 45

—tN. BEH

NIk G 2% AL A

() AR AR & i Al e WP AR R i e i A
IIRELR

(=) (ARMGE A6 —FE PTG IR SR e R e A FH)

(=) (KfEERAG—F e IR G IR SR S E i)

QLDIRFRE y-IR LR

(D A IR M 2 BRI HAd S

=

KEEZSEEHERIREAT
—O=——%#—A=+/\H

146



