Chang Xin Asset Hanageman Kl B T AU O T ER T 0 T 0 1

KEE RARFLFER BB RIESR &R
WE S HIHEE R

HeBHEN: KEESEEFRITEAT
EETEN: PERERITRHERAF

~—OZ=0O%=H



P KREEE

Chang Xin Azsat Ha KAF 7 2 Al it A e ST T 5 57 IR 57 $5 58 3 < 4 55 i 45

HEFR

KAG B a4 8 HIF U 5 BT R A e (DU AR “ A% )
KA & 2 AL € W TR B R SR 48 B AL A8 SR I oK o A5 & e alifili—
8 TP BOE A4 R 54 T 2015 4F 10 H 20 HE  EIF 5 B S % 5
B VER] [2015] 2310 S30EM L. (KAGE 24lifii—a4 8 Tl i 74
IFHR LS AR T 2015 4 11 A 23 HIERAER.

GENCAEAR U BN BB HER . B AEFR AL
[ F W 23 s [EAE B 2 AT B 22 Al A5 — 47 T ST T 5 AR R 4 T e 4
SRR R FAR T AL B I VE T, AN B R AL 5 (0 (A AT R A L S o 41
WIEl ORI, AR BT AR S KU .

RIEGH G TSR, e E SIS S H == R a3, #
VAR BT R IS S A A S B G USRS, [ AT R HEURE 7 PR 5 XU o 3 AR B
S REIB IR RIRAAEGG . &5 SRR R IHES 1T i

SR T I RGeS, AN TIESRREA AR RGP, R, A4
FEA 5 FH 21 g WA A s 205 SR IROAE B KU, B 43 8t 35 1 g R s 2

TEAE RS, 048 BT G B R K R IR (Rl e 4 7 A PR B 1t G, B 47
PN 4 5 I St I 2 v 7 A 1 e A B XU 56

ARFEG NGRS, HHUH R S T I Mg a4, K TR & A
G FNBEER R R 4 AR BE G R BTSN B RAFR BN &M T A, B fir (H
iy AT SR, HOTBURRT. ki, AT, R BT R
(GRS N € S e N b ' T K T ES K i1 NI e A 1T NI i
SCRRUETR . BUTAR (BRI AR A BT A0« R AR

i LA EAUH S ROE A e [ 2 SV R S 3B i oAb Rl T A,
HZFFE P EIER SAHGHUE . ARESAS HROE. BT =Y, i
PR G T o B A G AT R I AT 43 o A A R B LA DS o A

SRR HAR M, BESEHNERATE ST, WL HM N R, HA
% A58 A08 Jem B A A2 A v R A DG



& KisES

Chang Xin Aesat W AT & 2 AU A8 5 DT U0 23 R IE F 5 9% 5k < BRI F) 4 5 A 19

BRSNS (AR« CHZEUR) o SEE M VR B 4%
BEGVERCIE, TSRS I G RRIE, RS B ST H . BRI
ORI . BT IR S 0T i R A AN AR N I IR 2 32 e D A& B

B 1 A SO A TR AR LI .

B4 N AR R RL R SR L 90 S P 2 D28l o ) Ji U 5 BRI P R 4 T 7
HARCRIEA S S —E A, WA CRIE SR A

AHARZEUL I A A 2800 H oA 2020 4F 1 A 31 H QLh B EZFALE R
L H DY 2020 £ 3 F 10 H), AR S5SHEEMGEALEH Oy 2019 4 12 H
31 H (M FHHARAEH ) .



. i
If% +IJEHEEEE
| Chang Xin Asset Managemant

KAF 7 2 Al it A e ST T 5 57 IR 57 $5 58 3 < 4 55 i 45

H x
o B B e 1
T8 B o 2
S0 BRI o 7
TU. FESFEEEA oo 18
Fi ATRIRB U oo 24
FNn FEEITTEIEEE oo 45
By FEBIITFELE oo 46
I\ B THIE I ST oo 47
Fuv SR TIEGIEIE.......oooomvveeecese s 48
T B IR AR oo 60
0 BEEIINESR ..o s 64
T BEEHIBETE o 66
o B BITE oo 73
FUU BRI oo 74
FFH BEEBFEBIUB oo s 79
T8 BB HIBRE T T ..o 82
Tty BEHIETEE R TR e 84
TS B HBRIEEE oo 85
FFUs TRUBFBTR oo 92
“ BSARMERE. ZESESMHIBEE .o, 97
T B BRI BIIE oo 99
T RS I B oo s 127
T =L BB AIRS oo 144
TAP HEASEEBEEET ...ccooovvooe s 147
B o TR £ ST SR LY 3 )y VOO 149

B A g - TP 150



G KEES

Chang Xin sset Hanagemant i 8 B AP 5 WITF O T 2 0 e 4 S 1

(KAB B 2Lt A7 € WP 2 AL R B AR U 45D (AR iR
“HSEULIAS” BCCAHEFRM R O KE (R AR NIRRT EIEZ BB R aik)
CAURTIAR “ (GEeik) 7 ) (AFFERIEFRGIRGIBFEEINEG (IR
fafR “ GafEImk) 7 ) GEFRBEERSHEEEINE (UMK “ (HE
INED) 7 ) AR HERIETF I GRGE BEEHINE) (LU “ (5 R
WFINE) 7 ) ARIPSEHEITGUE R G R G R s E XS B B AE) (BT
AR < GRAIPERBED 7 O AMEAA AR E, LK (KA %4l
A E TR RAE SR R B e & e & & F) (BURNRIAR “&F” i “Bed
7D 5.

A F U PR 1 KA E G e W UG B B R e i B
BEHAR, SRR WS PR S IRBTE BT R e il B, 5T
AL R P B DR SR LA Bl AT S A

AHE e 8 BN RV A Z5 U B A AL AT R AR A A 1R 3 kPR B K8
I, JFREESCE. dERPE . SEREMERIER DU

AU S A I e BN RS o A I BN SO BT B BUE o HoAl
NARPERAE A 53150 W1 5 R B 45 S, O AR 55 U ] 5 48 A e o o i
.

AHF U PIREAR SN R ERARS, o EiER2EM. ZeaR
FELVE R FNZIAIRA] L 55 R R HNEESCA o S g vt H ML 5 & [
(SR W G eI E S s Ci D SN R S el s L i
NS R H I & & R ARCAAIIE R, JFHZ I (Rgik) . S a R b A
A RME EABA S RIH LS5 o He G BB T S A A5 A N AIBURIAT LS5
VR [ 4 5



O KISESE
.. Chang Xin Asset Managemant

AT & 2 Al i~ £ 8 TR AR I3 MY IE S 5 B8 G 1 5

= BX

ARSI AT, BRAESCES A, THRESERARD T & L.

1, HEEEARREE.: KA AR e IR AR S 5% i h 4

2. HEEHHN: HRKEESEIERITTAA

3. HEFEEN: fah ERASRITRMERA

4, HEEF: 18 (KEE 2ol o e TR e BIE R R 5 ik & 564
[F]) Jooxf 34 & R AR A BUBITFIAb 78

5. FEE: RESEIHAGESIE NRAESSITZ (KEE L4
PR T AR U 5 AR S B BT B S AR 0 SO E W BT AT A RUE 1T #1
#h 7

6. HIFUHBBAHESERAS: 1B (KEE ZaAif:4 w8 I 2UE
FARREE SV LILEH

T BEMPREANS: HBIE (KEE R —4 € S AOE R %
HEREEMHRE NS

8 VAR : 4R E BT RO A SR VERE . AT BOE M RS
FNAMRRE . ATEON % DL A 3 4 & A U FANH AR IR0 Pl Tl naE

9, (HF:&ik): 182003 £ 10 A 28 HAE T REEARRERSFEZ RIS
BHRSUGET, 2012 4 12 A 28 HEH+—mEEARRBRESHE S RIS
BEHRESWUBIT, H 201346 H 1 HEsti, J+4 201544 H 24 HEE+
JEEEARRFRREEZERARETTIRZWEEANRRBREEFRARK
FAE <A N AR O S LA A v ) B0 (e N LRI ENE
TR ILGIE) BT IS FLAS T Al R (48T

10y CEEEAME): FR P EREM 2 2013 45 3 H 15 HAfi. [FI4E 6 H 1 Hakjis
(K] CGUEF $ W I S R IME ) B AL FAR R i (48T

11, (EREEFEINEY: e ERES S 2019 4 7 H 26 HWAE. F4E 9 A 1
I SERE Y (AT SRR IR SR 3BT I 4215 S Bl R A B 0 ) B AT AL R %o AN B £ H
FEIT

12, GEMEIMEY: 5P ERES2 2014 4 7 H 7 HiAG. [F4F 8 H 8 H it
2

)



“ﬁ hinE% KA B 2 A4 R HE R R S B i S B 5
(K CATFSFRIESF B TR SIS R B IME ) JiAf LR x FASE i A&
137 (s EY: R EREE 4 2017 45 8 A 31 Hafi. [H4E 10 A
1 HSEHif) (A FFFEAETF IR I3 55 52 S ol P XU B B8 ) B A B SRt
AN i (RABAT
14, PEVEM S farh EIES B B 2
15, AT IR B TN $8 b BN IRERAT A/ s b E AR AT ORI I B B 2
152
16, FEEEFMFN: 18ZREEEFLR, WRAEHEE A F =G BUR & X
SR, GREESEHAN. EERE AESMERA A
17 AT SRR A DQEAE I e W3 THE R AL S I B AN
18, HULAIF T $RIRVETT DA B SRR R B 4 1L 7E AR N IR ILANE BE
EVEBILIFAF BB A RBUN T TR SL IR LR M i N FbiE N 42
Ak Bl H Atk 2H 21
19, EHE BRI T Fa T A AR SR AR e m] LU B T 78 Hh Bl 58
FRIVEZERIE S5 48 08 B 1) rp E SR AN LR 1 5
20, BN BBH: TN NIBEE . WU A G S S LA B 3 LA
Sk E AR BRI M 4 0 VI SEIE F5 4% 8 56 4 (0 FL A 3 N1 &
21 FEEMHFA N TKIE S A FIRRZEU A A kIS 2 S0 Fi %

pai

A

22, FE BB 5 AL G BN BN B AN S, RIS,
IPERIE SO R L IRERL e BEFLE ROE I B Bt A 55

23, HENI: SBRGEREEHARIVELF LSS BHEINE) M E

UE M 2 RE A Al 25, UG BE Al B M 55 DA% T SR e B BNZRIT 1 3l
MREFARE L, AR TP BRI S A B 5 N LAY

Fiowkss: frEeEic. A8, d5 . BEEMEES, B Eass

B NIE IR L AE L S MUl eSS EIA . TEE A4S
B AREURALA] S SRR S e AR N A A 2 B RS 5 i

25, FICHLM: FRABEIDN SR . SEEREICHM N REREE HEA
PR DA 2 W) B 52 KA 2k i BT IR DT 2 m] b O AR BB 10 55 I LA

3



.'ﬁ 'I:tiE EE 1 8 2 P 5 A TE MO 0 TR 8 ¥ )

26 FEEK 7 e ST AFF AL il R 1 SRS T
B T e < O AR A0 S AR B I K

BB MW BB R AJTALR . e 545 5 Nz 8 & il
FIPERNIE . R JREIEL e dfe . AT Row e AR B T R 51 A 1 R 4
AR 5)) W 4 A A DL ) K

FREMH: f7 (KA & a1 48 2 T U 25 B J 5 e e 4
R AP BEY, (KBS 2 aif— 8 2 WP 7 BUE 7 153 ot 5 i A
EEFHD) BIF-— HERK

29, HEEFLILH: BEESFRNENEEERLIEFHBIE, Eel

FEEHE s, ERGRRPEIERE S & ZHTUAERH
30, BEHAEY: ARSI ELHEEREE R HIERHIE, &K
AR 3 A H

31 AL FRE GG R AR 2 1k 1A AN 8 S PR

32 B ARIEGIEFLEIIN, BRITHOHAN, BE . s,
AIEEATPHIES MBI BRI BRI S, A i)

33 JFBUM: $EAREE G T ORI T8 [l S 55 B S A) o AN EE 45— AN TF I
E HAAREEEEESSFAERE B 6 AN H a0 H X Canizos b H yHE TAEH
BUANAFAEXS B SR, WBE ST —TAEH, TR, B ATFBOHRE H AR
REREEREMEM 12 ANHERAEXNH, =IO E H oA 45

GEAEREN 18 MHBEKH X H, LS. AREE RN TFROH R KA
HEId 15 DN TTAEH, U AR [A) DLES G BN Ja It 2 55 . a0 J5E H il
S H AN AT Bt 5H A5 T B0 25 6 o ik A% I T FR ) 5 B2 [ M 55 1), TR0
HANRT Bt B A IS T2 #5200 R 2RV B 2 H AR R S —A TAE B F 8 o ande 17804
PR AE AN R4ty Bl At 155 T S50f 5 4 e A2 I I 0 HR D) 5 82 (R 25 ), T T8O I
[ R ETHEL, AR P BB IE R R R H T — D TAEH R, dkskit
SHAZTT TBUH I 8]

34 TAEH: 8 BRSSP IRYINESRAE 5 BT IE H A8 5 H

35. T H: Ta8YEHLALERIE I (0] 52 BRA5 B8 N R0 . 8 Al S A b 45 R ids 1)
JHH




O KISESE
.. Chang Xin Asset Managemant

AT & 2 Al i~ £ 8 TR AR I3 MY IE S 5 B8 G 1 5

36, T+n H: 8B T HIEH n M TAEH (RS T H) , n NEREL

37, JFIH : Fa BB NP BRI G Oy B H W T8 e s LA 55 1) AR H

38 JFHUNa]: F5IFHCH S i 5 H e o] s HLAAZ 5y [ e ] B

39+ QLSS HNY: FERAFEEE A RITER A _EIFIESFAC 5 Bt [EHIE
7 LA PR DR 7] AR S 55 JUN, 2 RV 2 78 BN B B 1 P I IE 27 %
B BT T ST A,  ph R e N A5 AL [l

40+ ATW: FRERE eI, BT AR EE 5 A AR S50 A5 R E H
T SHE S BT

Al Y. fake G RN, TR G 6 FAE S0 A5 1 RLE H
T SEEE Oy BAT

42 JEml: fERE G RAENIE, B mEREa N e G RS MU
SE AR F R B 2 & i Ut HONBLE 14T 9

43, A FRIEIE EIRIETR AT 5 BTN I 2 53 A FHAZ 5 BT T 38 o
RGBS HHINE . G BR3P

44 b FEIEE R e NSRS AU 0B S Oy B0 . HE AN
IS 5] 371 e

45, FEg . TR A N & S RIME BN R A 80a &
MBI, BRI RGN E BN, R G i S h Aoy &
BENE H A HA I e B S AT

46 HALE : R BRI NAEAR L S X AN TR B B LR 22 TSI it ) 22 5 i
Rk 0y AU B WL IR

AT, EWPEFHR BT FRITE A A SR T, 202 B
W H 0BT 30 BN TR e 5 B A BT N e RAT IR
JUAE B0 58 TR B 52 B < H O R 1Y) — R 8 5 3K

48, B[ FEATE G AN TFIH i IBE Rl H S (82 m] HH S 6 200 AL
TN e < A 8k v 7 RS 0 A0S KU 0 R FR S 4 A B S B e e P RN
I 0 AU S AR A B I b — A H R B S A 20%

G G
50, F:iia: FREERBEIEOTFAE. KIHEFFM 2. AT



.'ﬁ hiEE% B S T RSB A I
OS5V SN 2 PR3 P e < A 7 ol SR ) PR AT 38 PR PR 45 4%

51, FEG W™ EME: RESMAMRIAMIES. BATERAR . BRI
I A B 7 B A LS AN

52+ G BTME: TR T BERE 2 e U I IHE

53+ M WUTE: FRTHAE H RSB ERR ATHR H 2 & 0 B8 2L

54+ B TANE: FRUF VPSR G BT MA G O E, DlihE s &5
(E AN & Oy B0 1 I A2

55 A RILGMA: FRERRE NG, RIEREGWBOE ., BIEZRA, £
VG ] B A s R A ST PR AT B (] 3% P, T AN T SR B 65 IR 55 98 (1 92 <

56, CRIERMPL FRAERTF NG PIEEE OB BRI, H 2
FE, i ANAS S 4 B 7 rp U S B I 55 9 P B < 4 20

57 TREHA: o EIEI 216 % 10 DAREAT 15 2 458 1) 2 P P S A
LR Bl G Ok piE o = SN TN sy N N R B A e i
Pt SELEA

58 ANMESZIR B~ FR TR EEAN . W8 & R R e 55 SR R ok
LA BRI RS T DARBL B, WA EA R T2 HAE 10 4325 H P8 =]
SHAT IR CE IR R A RERTSCRARATAA O . EMREE . a2
BRI A AR AT RAT IR B SCRAESR . PRURAT N1 55 A Toi it AT e 1k B
22 Gy i 5

59 FRBNEM AU $5 2 AR 18 B R R A E [l I, e i A S <y A
AT 2, K Bt BB AL & (R T 37 oy JAS 73 O 25 5 B HR I < DB ] (R 150
NI 3o A7 e < B A NP 2 R AN R, T DR R B8 3 B B ik A e A 32 45
EIRBIA T

60, e BRI E . 48 (KAB & 2l a8 e DT I e BR8P 3
ST A TURMED) SR, ST e i BURM g A PR B 1
R, H (BEEPERINE) Ltz HE—F 5 e T

61, ARIPiJT: RREEFHFEAARE W A AERE S HANRE O IR 2
1.




& KEES

Chang Xin Asset Managemant

AT & 2 Al i~ £ 8 TR AR I3 MY IE S 5 B8 G 1 5

=, ZEFEAN

(—) R B AW

HEEHE AN
R KA 4 B A PR 5L A A
VEM i dE HE (R BB SRR XA S 68 5 9 B
DAY/ gkl T AR X AR R i 68 45 9 BE
IS I 2 b 200120
HLHE BT o E UE S I B R
HUHEBE ST S rp [ IE WS 2 E I 47 [2003] 63 5
M A FACKEATARAE e AR T
EOASES! 2003 45 H 9 H
HAER HIRTHEAF]
HEREREN JE PR
LI 021-61009999
&5 021-61009800
RN ELEER
A7 1] R s
T BTN S, KIS, JENE R SRR AR S . DHIES
.= SRAETE , LA THE 5 v R &8 155 ]
R4 5% H B8 H B
KATUEF B A A R A 7 7350 JiJG 44. 55%
b TR A A PR A ) 5149.5 37T 31.21%
JEAL 2574 VN A R A ] 2500.5 fi G 15. 15%
IR R E R L CHIR &) 751 JiTG 4. 55%
iR R AL CHIRETO 749 Ji7C 4. 54%
At 16500 J3JG 100%
(=) FEANGAENR
1. BEEHANWEHSAIER
EHSHR
w4 BR% PE7 071
WL L, A, IMBA, EATRERARE N AT B
M AATER L X PRI AEFR G, FENRET
W AT LREAT BT 1T aZ=RHE ., BHS,
FSCE R HHRK % iR EFRRATE RS, TRHRIT B
AT A BRI AL, FHEERMAEHE, hAEE
B, EER. AUTEK, FME B 2|
A, Rl Rt sRlsK. K.
WL R, i, B KTTES B A PR A | S
- e T 5 DT AR B AR A7 PR A B AN ZRAT ML AIE 5223 B0

WEFLARE T, RTLUES AR R A PR =) S
H, KILIEZFB A R A F RS 22 UHi

7




& KEES

Chang Xin Asset Manageman i

KAF & 2 gl i~ 4 e W TR A5 I3 MY ik S 3 B G 5 i

Priagdl. mEE

R S [NV 2 %

e B, RS, TR B L, R T,
R SR AN . BT BT AL 2% SRl
K, BRI LR « 58 = BB T-HBHE” T-E,
S VRAERE ) TR, IR G BT
SR, BT AT R I AR BB R
el p s EARHR A ANE PR ER . SRR,
AL/ A A S T E A SRR R — AL
AT H T RFIIRE, KRR 12
FUEFF SR, R E R M EAE.
WGP A . SR, Blad. B

o SIS 5

hALsE oL, it IUERPUR A IR~ 7128 W 55
AER . AT DU R (R AT 2 7] R 55 8 = it
PRI EAERE G EAER A, SOk (BE14T)
N AV BER . BE BCE ST ALK, 1
DUNBR (SR H) A mI2 8 s S SUCs i m 2 B,
DU BRI A7 BR 22 7] 2275 U 55 R Bl i e B, T
PARA PR F 78 W 55 BRI R K .

/)4 C IV 5

Wk By, Ak, REEER SR ERT EMBA Rk,
BAHEE M. T REREEFHA R ITTA
AR, WRRKBERS AT R SERTK
ITIEB AR AT . 2002 FEMAKAS RS EHE
FRIEAF, TR R XIRGH . EH R
TR TR A B A A, A
ZHBF . BMLH,

TR &R WAL %

e il Gt L, SEhEANRERT Bl
I XA Ip A B AL ERREIRHC. w&
A0, T ETREERT LT AT s EE EE.
FAE. ERORAUTE TAE WARTRIITR, Bt
A (BEED AIRARES. BIEE, Bl em
BERARAFESE, S8, ElElysAIRA R
IR, DA, EYolEl (B FIRAF
IR 55 B W EE SN BRI ST L&
RN

*II2E AL HEH '8

It R, TR M. DT ERAE AR 5 e
() BN AT Ly [ AR 55 LB
EHARAFRERLZH, QBN LigEBR
LR N RS B A e B B A, IR S
SEHARARSAH, HHE OHIRZEEIRD,
FHARH EP R E AR AT B, HH Of
AT HHSEGRAREERREH AT, MK
AT A EHTIN.

Rt g VA 28

£ /NG T R 31 w2/ O W AT ) W € T
P, AEHEEAN, R A XA,
R A ERETTR AR X A &, BigTEES
SR RS, BiREP RO ER, b
WP AR, BB R FUAE RSN T,
IR BUE R AR I, e A 5K 5k

PHER, i AR AR S 2Rl =K.

E: ERARZEHNFELFBRR




G KEES

Chang Xin Asset Managemant

R
mE
g
b
=
=
-
Gl
s
=
o
S
=
St
H
=
3
=
s
s
WA
O
i
B
Bssl
&

2.

H

\Jo

~

w4

R%

el

f&i b

R

hISE o, AREED, BRI S, BUET
B 5 AN B BR A F M3 T LANER I A TR
N PN IR AR . BRIk
(B ) 2 =W 55 FH LR B R — RHERHG . = itad
FAERA, EPUNER(ERRD) 2~ 7] A=W 55 K,
OV (BEHD ARSIl AR b W55
ReAb A, BB (B ) 28 w1 W 55 F o v Ak Ak
1, aRBUMER AR 2 ] H R 55 ARG, DUk
Pty 2 F) B 2 TSR R 55 A E, U ek

JBeAR 8 A S I

MKt

=
i

LR A, it Q5. BUERTIIES B
ARAFN S HIIN, AARRDUBBILE S 5
M B ARMILIE TR AT IR A R I 55 15
g I 2, KILIERARITEA R 2L
EAAHI SR 28 U RSN A AN SRS e S N e N =1
W e, RTTIES e A7 PR 2 =] & ki 4
B SERBIE, TR H. WS TTAN. &
AT R .

B
4

it i, TSRS, it BUE LR
FREE B AT IR mI M 55 s . AR HR B 5%
BHEIRHG . BHS, HRraE a2 = 55 bRl Ak K
A, W AR T AT WS RLE .

=
i

e i, . BUEREREE A RSERA A
AP, YEREESEHAFRIVEAFSE
ITBCR AN R 55 e

FNELIE

e
4

FIETE O, . BUERGEREEEARIUEAR
S, I2E SRR ES M. BRI
T BT T RS SRR A R ARITIE
FHIRTUEA T

YA

=

=

E

5

FIETE O, . BUERGEREEHEARIUEAR
EREATEER S MR AT BRI . BRI T i
TRICIXBUR . e =R AR A7 BR 2 7] A 28 2k
BARAA .

E: ERARZEIAFHELFRRIR

3. SLHE R A

SHEERRA
e R il i £
B A % & i lA k.
Lot EMBA. BUERAG R E HA R ITE
JE 7K Bk % AEVEERK. BEMIGERA RITEA R XA
REEEZH, KITIERARITEA RIS

9




G KEES

Chang Xin Asset Managemant

i o AR AR T T IR T ARk S5 B I G 1 5 id W A

BB AR R B IE R E T S e, K
TLAE 7 BR 5T A Al 2 20 b 55 S FB R S 22 35
BRI TAE. BB BRI E AR a4
H

fiite, Hlb P XANAET I 5 K, B ReL
. DUERGERSEHARITEAF B B4
Aty AF BaE. BERTILRHHE R,
FHRRIEF AR KIBIESF AR it e ®
BARA . 2001 FAF 7% & AL I K AR 2
& PEARIERARRLEHAR, A e
BhEE

R B ROR G T L, B e Ml B
1%, BUERERSEHARIVEL AR S L,
VAT R A B R AT L VY 8 0 AT B B AR SCAT R
i, PR T AR SRR A IR
A, P EERERATREEITE RIS 15
TN, BEREGEHARAFESHEE . B
SMPEFIL AR BEH, PR AFRE
H, PATHS, B ESEHARAR EE
e, HERGERSEHEAGRMEAF B2
HEE, QM.

8= W FIpSRSE %
PR FIFSELS:] %
2 Bl SEZEE 5%

gurEit, EHRFHELT AR,
AAREENN T BATIRT B8R 5 EIE SR 5T
B, TSGR TAE, 2008 4F 11 AMMAKAS
BEEHARTTEAF, LRSI R, 54
S, ARSI RS
420, 201545 H 6 HZE 2016 4F 9 H 6
H 7 SR 5% 72 4 AT PR 2 ) I 5 4% 8 S AR AT 2
&AM, 2016 429 H 8 HEHIMAKGHREEH
HRFAEAT, B ERLHBPE, K5WRTE
RIS ERA AR B RSN EESSE. T
AFRISEH, B REER R aSPITE B AE R
WA . KAF N K IR & BIEI7 5% 5% 2
& KENFRRRAENES RS, KEL
LT e BT R VS B B IR A RIE R R i &
B Sz s LN

E: ERARZEINFELFRRRR

4, RezH

AHSHESRIER
4 g AERRRT 1] i 5
TR 4Bl TR L, B B e A HE b
b 2019 4= 10 | . ” v g
i -ﬁff i%uaig ST T RS AR AT KSR
- o " HIRAF ., & EESFHARAR . R
T 7 HHRAF . BIEAERETHERAR, 2019

10




& KEES

Chang Xin Asset Hanagemant i B AP 5 ITF O T 0 4 9 1

7 AMAKERESEHERTVEAT, BT
W2 Sl A I KAS SRl — 4 W f5
FHANE AR RS KGRI BIE F 5 7t 2
& KR =/ H e I 2k e CUE 25
WRHESE . KEE LAt e Wi 2IE
FHIFREESAKAS E Rt — 4w I i g5 84
I =g SN B S 2o I

[k

E 201946 A
10 Higz X
Hen m HEH G,
S 202043 A 10 EARFE G R 2
H

H: ERARZEIIAFEIERBRR

5. WBREZR B A

BHERFR R 2R

i

R

B

I

BaE, FBRRE R TERR

BB R, SRR IR AT 2 ORI E Bl 25 30 s KAS TR BRKIR &
TUEZR 5% BE 4« AT XU VR & BYUE S 45 B R B A AT S LG 47 1T
ORI BIR S RUIE TR R A e S e e

ZU

B RKERASPATR A KAGEREARAEL /K 100 S E 1R B0 sm RAE S 4%
PRI GAKAE ERGUUHEF IR R RN a

it
R
it

AT RETEIIL B DR B A AT B K (e RV B e A
KRR BVOE S, KR R A RIE S
KRR R ELIE A TE S BV S KA R R E B e, K
{37 S5 T O£ PO 25 6 K3 P 6 6 J T S 35
50 JEHIEY 33V 0 G 008 200

TR

WP R RS M s AT BRAE IR & B R R S A KAT SR BIR & 1Y
IEFF R e At e

SHAHLL

B 258 i il A M

5K ST

[ Wi AR S . AR UGS S hF R R 5 Bk . KABRIZEfr e
Bk (LOF) . KAG & Taifit— e HT s MR i i k. KI5H
AL FTF BRI R S & L AR B IRl 5 — - T U I B Z= 3 B 2
& KAERBAG O RS GRS B 226 —F 8 PUTIR e
IEFR B R e

i %2

DL BRI AR M KA B PGB 6 K5 Btk & RIES:
B e, KERBAMGUFANEFRTREE. KEKGEE MRS,
KAGFE = H WG R R s & . KfERE=H 2
T I3 2 e AR 73 5% 58 2k e A A 8 B P 4 5 ST I o IR I % 58
ReniEea

HFA

B BT AR M KAF IR B HR S ROESR B 3 & . RAB A IEP
8 TR C B TR A5 IR I3 $5 BT 2k M £ 8 ik R e LR 5 LIRS
A AR ]

Fe iR

BT AR R U . BB RS PATR A KRBT R
N R 5 e B VR A RIS 4 B 5 4 (LOF) L KAS A B IR A BRI R B 4

11




& KEES

i B B AP 5 WIF O T S 0 4 S 1
KA EAL NI AR R B . KGR TE BB R R EIR S
RS TR S  KABMNBRIMRAT WL B A SR A R R B e . KABTH Pk
AP R LIB SRS BA R G, KA50IR 300 FREUMIES B K
KAZ EAHME IR B TR & BRI 43 55 2 e ACAS B AL 2 SRg I SR R IE o7 4% B2
EENHESAH
Wi | BT RE RS AR AR
2=k 1515758 5 # )L I
MRET | TR R e R s e P
A I 5 7 T AT L
KAZ HHHIE 500 FRHOG R ANIE AR RS KIGEDE TEARAETERG Y
KigF | IR A KAV 300 FR 20 R AIEF5 43 5T FE S AT BT R g ATl
RIFE RS IR E S (LOF) KEGa M
S 22 SRS A L RAF 2l — S WP BUE TR R R . KAS
oy PR Gigr BUE SR 3 BT e 4 . AT AR =N 8 WU 3 AL R AOIE 27 3 5%
’ £ KIGE Zaf 4 g WIT I G 2 BUIE SR BT R S K AE & A fii—F
SE WU 7 B R R B G ) 2 T
R | [ R B R e R e
E: ERARZEAFELERRERR

(=) HEEHARP

I KRS G, MBS Rt 2 b R 2 A€ R AR LAy 70 2
ARy &Nl AN CA IR ke S TR NE

2. PEEERRTE

3« XA E B ARSI P A E B ek, TR IR

4. RIS E R E M E el s %, LRSS EETa A

5. BATE GBI iR M 55 itk

6 il ZE AR . AR AR R

T WEHAERESHARGE, FEikem B, WE %,

8+ JPHLE LG B S s B R HAE B I

9. IEMHE BRI S HIFRFA AR

10 PRAFIE SV P8 BNV S5 iR S HJIE 3. M, $RRAMFARAE R Bk

11, DR GE AL X, RSB AR a7 SR IA BN 88 5t
fEEAT S

12, A RVEHE AT P B R 2 B AR 5T

QUIDRE: =36 YN-0P¢%

12




.'ﬁ hiEE% 1 8 2 P 5 A TE MO 0 TR 8 ¥ )

1. R BN R A ST (CRSTER) MAHJEENAR, g A m
BT, SRECE 5, b7 1k R R R AT R A

2. FEEEH AW TR IEAT N R A

(1) FL[E A I 7 B AR N0 77 VR () T J 4 W 7 DA SEIE Z 15 %

(2) ANTHON R HAE B A R SR 8 7=

(3) I HE I 7= sl HR S5 A8 R D B S A A N LAAMR AR = N BRI 24 5

(4) [ F < B A N J AR T i ot B AR FE 451K

(5) 125 A EEEM ™,

(6) Mt F RERSAERSRI IR ATHE B FIAZEENFEREWR. B
fit NNFEFHR AL 5 i 85

(1) BBy, ARIEHE BT 5T

(8) VEAEE ATHUEMUAT b (B0 M8 2 30 5 27 1 i = ARAT A

3. FEE PR

(1) MK ISEEE N IE G & R E ,  AE EAE 1) JE Iy 6 A r
A NVEBR K i ;

(2) AFHIRZZAME AT 328 NEAEAT S =38 IR 28 5

(3) ANittEEEEHR AR AR A RIS SRS, MARKKEAT
PIIE SR AA . SR RIEE R,

(AT EN  $2 32 oA B AARAT AR Oy FAth H 2L B NHEATIESR 22 5

(T FE4 8 N R KU 8 BRI pA) 8 42 o o 52

FE G RN v B EEL A N B XURS s ], L T e RS A AR R AR R,
M EE bR PR AT G T 1

IS IS IE SR NER 7N

(1) PRIEA R &8 E B N A G

(2) PRAUEF G BA N EVERGEEA ZAZ I

(3) SEILARIFRME . FrEERE. e I AR B A 5

(4) fRREA R A RIS BRAR S, IEEWME, B EE, BR

2 DA o o) SR 1 S5 U

(1) BVEEFIEIEIN 2] A B4 il ] S8 I 25 75 ] 2k R A 5 TR

b

Il o

13



e fi B 245 T MO T 25 3 LS04

W KIEEE
.

(2) ATHPEIUN: P ARFERI 5 N 4 A R BT S TR G, 53 4
STl 35 RN 5 3, I A A R — 5 L

(3) ARSI SEIERISE00 T BRI, RS A E PR, 4
b R A AT 4 R 1524 LA G OB 53 L1940
R 205K HOBLR

(4) FRSLARJEI 2w FERG (] B Rl L B Sr BERS 78 70T 2 A ml 2B 181
LN FRITRIBGAL, B LA  FBTTR AL HR 57 RS IR RRAR XS AL . A W] B

WA= B0 7 AN AR 7= R A B4 70

(5) AHELHIAEN: = PNEHLE . BT BB BN AT 7 B A
A5 o

(6) B KA. AR et &5 Wheskl. Wit Ko,
o7 =4 E S (] AN B A 08, LA KU BV it H e X RIE 55 F5 ZE R B A
Fe (e RN G, N2 2 11 7™ PR o SRR P L 5 Mt

(7 FAEPEBRIN )5 AR A i o) I = AR RS L BV AL XU
H K s

(8) JE AT  pAY S 2 i i J5E 10 1) 2 =4 B 26 A RV R L R TR A
F AR N 2R AE BT A SN B AR BEAT R B B e ¥

(9 MAMEIEN: Az AR A E IR ERA, $Em
2oht AR, LA ER A P2 ) AN TE B B Y A R A A R

(100 PR Ml 55 5 Je 1) ) Sl S S U 2 ] PR PR ol 2003 S A DR 42 1
J3E 58 3 ARG [ PR Atk =, PAY T RS 42 1 15 2 i b 55 R TUAE [R) S bz I

(11D s PEATE BAHEE G I e S 57 56 26 KBS I Rl T b AR AR, o XU 422 il B
BRI R .

3. PAER RS IR AR A5 4

NEWIEERBARRTAAR. AFER S @FEHR (BB,
PR 2 2 MR AR S I m) A ST T L 2% LA 2 B ATV Y 7 E X
6 2 1) BT AL -

(1) #HHE: WA TTAF ARSI E AR, XL N S R Gy

14



W KIEEE

Chang Kin Assel Manager Kz

E 1G5 S S DA ) 4 1t o 7 b A R (B P A

Inl

(2) EEHE. FotHEEEE AR )RR TAE, X P S i
(A AT AR ST s B 50 AR B B s fE UL R G BB LR
NIRRT % AL AT B SO 20 Sy AT B ARG 2, T 2 =] A SR
R Pl Akt . G ST VRN

(3) WiEERZE A2 A EEEZE ST AR KRR TAE, FEMAT
X T FE 2275 A BRI 3 A v 1) PSS EAT VA 9 70 ) A S 42 1 o,
TSR R R M B RN FE . N H R R SR AR REH, BlAZH,
W SR FE AR M L HE S F SR M L T A RS e R0 2 DA T P s 4 i 7 T )
V25 B4 s

(4) ISR AT AN A 7 R B S SR, 5
e ABPELL BTGB XA R Z B S MBS (B DL AT H W R A% Xt
FABIT S & BAL IR0 55 1R AU A2 ) 175 450 St 4 T A B B R 2, JF SRS
AR I SAEGL S MALAT AR BRI R 278 8 R 4157

(5) MV SSEERT TR A A & AL 2 mE 5538 T TR 2 7] %% I A 3 T
GO 1 LA 0 1) AR T R R S AU s 55 T 45 R0 5l 55
P B AR s 2 /) AL AR B AL ER ST AN S R AR IR R, Holl S54BURE
e, TSR XU

Ay PR R A R

NEHE T A & AROES T HAT I A RSz i B R o A ] )
JEAR 22 BN [F) 2 THT B R EEAG B, 4% IR LRI KN 9 D A R T -

BANEHmRAFFER.

B ANZ R AR AN, Bt A ] H E S IO B BRI R A
PRI A R 1 B A BRI BRI, IR RN

BEABMR AR EAE TG, C R h b B,
G S BRI B W SR AR B L 15 RO BRI L L A ) U 5 o
PORMY R HG . N ST R . MGG 5 A% i) B AN AT A ) B

AR Y TP /A i W N T a9 77 LK | S e i 1L
FETEREAE B B (LA b, SR R IR AR E . RO B E

15



.'ﬁ hiEE% KA B 2 A4 R HE R R S B i S B 5
TSI BAR B

O3 ) BT BE (R BEA AR 285G 55 IR R« VR R R A R BRI AR Ak DL K
N PARSHR ] AR, AN Wk o A 5 8 ) HR P IR S8 A e L A R

B PO AR B A

BEGAEIE A I 2 AR T I 0 U 32 EEAHE T3 A . A5 FH AU S sl i XU
FRAE RS A B U A B AN W] 47t 7 AU o

EEXE BIR SRR, AN T — BB SRR, B A
LA

(1) For KU 2

(2) 3 5 R 2

(3) BB Al AR 2

(4) FERTEME T MR 3

(5) AR AR 2

(6) TIP3

(7) 5 B AR 2

(8) ANEIHT MU B

6 DRSS HELR Py R4 i 0 4 it

(1) FILNELN, SEHNIEHIEE: @Ar. @2 JAT AN EHIE,
FAAR A TV 2535 S 0 38 A R AR B A K 20 T, i F M SRR A% 3 (0 s
AL

(2) BESTAHE S8 AR AL A b BT T B AR B A o B L
BB T R HE, G2 G, TR RIS I], AR A 2 8] o AL
[FIE AT 25 (IR 25, Sz By kodl, 7020 ORIUE(S SRR BRI LR 2, A S b B AN
B3 36 A 5

(3) L. AR TR B2 (@A T KA THER, AR 51 A
B E GRS BR5T, R B B ARSI R I AR R &, AR Y AN fiR
JRU

(4) AR WA WAl R BORFRT . AL T NI R
2, EHEA T ATE, SV A 7 208 B Saa M i XU &

16



.'ﬁ hiEE% A B A 4 A WT R 40 ST 1
SEE R R RS R SRR, 6 RS R AT IR SRR, A AN RN 5 S
SR ECARDL, T DA S PRIZE P A PR, i/ AU A 453 K 5

(5) ENLHMMANEIIE RS BT 2. AR NSRS, it
RIS RS, BB ARG, HEXS AT fE LA 2 Rh KRS HEAT 4 A SEIN M 4%

(6) R EA RN E BT B RIECEA . SRR RS2 B
EESACEAL I KRS B, I DASRES TR A0 S AT ML AR AR, BAE 2w
LRI R et Ok URSEREAT 70 Al S AR, S al ge st/ bk

(D AR HE T eBMEITR, AP R LR AnE
AMEAL AW E R TR EABNE RS, B A AR KU .

B H KT WG ML I B

(1) FeGEH KL ST Pyl P A e Jak . HEf;

(2) B8 BN FRVEARYE T R AN 23 7] 5 FEAN I 52 3 PN 42l o

17



G KEES

Ehang KNin k&5t Hanagumant AT & 2 Al i~ £ 8 TR AR I3 MY IE S 5 B8 G 1 5

. EEFEA

(—) B AR A

I YN ¥

2R HERARITROGARAF (LUNFERR A E RARIT

P AERHTVEIRIX T TN R 2 5

IMAMHE: IR T PEIIX TN R 2

PEAREN: i

RALITE]): 1996 4E 2 A 7 H

BT IF RS [2004] 101 5

HIER: HARBRMARAR R

WM A 28, 365, 585, 227 JT AR 1T

) FRERE

Hiif: 010-58560666

BRN: PHESE

o ] B AR AT A2 3R 1 5 32 B p AR A 1 A N TP 4 T A B 5 o 7 L R
7, TRIB SR AR AZ IR (AR A CRARATIR) B AN (4 B 4 ) < i A
Wb o 222 AR AE F S ol (5 A R SR B Al 1) B, i e ] (R AR
BATHA T EAGRAT ARV ARAT, oA E N AMESE R SR, HE
RARAT AL =K, WS AW, MIBANY K, MEEmibi, IR
PR R R Rk

2000 4F 12 H 19 H, ERAEHRT A BEE (600016) 7 IFHIESRAE 5 AT
H BT . 200343 A 18 H, W ERAMRAT 40 (LT e 7 fide 1 2B ik
M G 2004 45 11 H 8 H, o H RASRATE S BRAT [R5 75 T A I AT T
58 fZu NRMIRGA FR, FCyH I 58— 5K A 4 R ERAT W) 5 23 117 S il D AL 5% R AT
WA LARAT . 2005 4E 10 A 26 H, AT KI5 MR B ik,
FCH L Y 15K 58 U o B S R R DARAT , S rp B B AR T B ) B S R At
T RThEsl. 2009 4 11 H 26 H, o ERARITAEEEZ SR L.

P AT H BT RUCR, &8 “Rgait, Mt sE A4 RE
18



.'ﬁ hiEE% KA B 2 A4 R HE R R S B i S B 5
W, BTN, Aolksks dRTE, REAGE, BRRRY MWEE R,
FEBUER R SEMETTIBHT T A RIRER, a7 RED” BT E.“H
7 HRAHE =R TR BSPPEE IR, KRR B RS AR AL B
VA R B SO S BE G, S TR . PRI kR 1 s B R,
WAL T FRIAE NS 27 BB R R L ERAT TE R

RARITREE P = m b AR #EES “GRE” RHFEFESK,

RAARAT LR E N HRAL E AP T B W ik Hh 2RER “ 2017 AF LN
Rl R 55 HRAT s

RAARAT AR QM B ) ZeBEMUR A “2016 Hp E M IX i 0w ERAN
RAT” 2T

BRAEERAT SRARHT IR I 20U 14 4 P8 S o PR - RAT 7 B AR B LA AR AT T
AUy

FOAEHUT AR VISA MU “HefEr= i ir GHie

RAHUTIEL G SRR A I« o [ 5k 4 b4 7 PPt o s« Ap R s il %
PR HARAT

BARARAT 2R3k A R AR AT 18] DL AR A R 042 T 11 “2016 AEFERAT IR A M i35
MFBZ G “2016 EFEARITIRA MM BT AERLZGE” f “2016 FEH
ITIEA T AT AT 6L Z w7 20

B A ARAT SR [ ARAT ) 52 5 B i 25 12 T 1) 2016 4R [EARFF LR S gL ”
A “2016 SFEFEARFE iRy 7 2200,

RAARATRIRGEE WPP (BRI KIE LR 2 —) MUK “2017 FRER
HAE A FE AR 100 527

RAARATIE I 5P UE IR IR 2 FAR T “2016 AR FERFIRTTHR AL 7

2. FEN R

sk, PERARITESITE NS, Mg, HERSTEEAN
BB E N RATIR M, N FT Sl IR mATE S TE, AE
26 FERMNZET], MMUGFEEM—LELRELR, EF LR EHERE] .
PidE b B RASRAT T2 AT RAT K, P HERAESRATILH T E & HA K 17K,
R,

3. EEIEEWFLERFN

19



.'ﬁ hiEE% KA B 2 A4 R HE R R S B i S B 5

[ BAERAT I A BR A R T 2004 45 7 H 9 HIRGHE SRR A, (b
e N RN [ IE S B BT B 4 i) A i 1 SR F R S AL S AT AT
U RIS RS, KITREFEE S, o E RAESAT A IR A ) B 7= 64
ML IR ATE 780 ORI B S R0 A AN BRI 28 % R i R IR 55 1
JEN), wiEsthE S RS eI, AN, BPIEEMERTE AT 72
N, “FRIERE 38 %, 100% 52 THIA RZEARIEL B2, 64%LL E 5 T AA i+ L
1 'q i

i E AR ERAT IR FFLAR P T RN S, K MR TR MR ST 1)
ZEME, KIEFENREERR . IR E L5 IR 55 ASE 2 B E b 55
G, NN E R AL HER. RN BRI RS . BE 2019 4E
12 A 31 H, ERARTOHE 205 RiERREHEE . B ERAERITE 7Y
MT 201842 H 6 HRAT “Z4BE” WM, EEREEEIHLEERFT
REZBSIN T BEMGR. T RE AR LR o0, BT RE R
BEATINLRE SRS . SN KIIESGITNRIE, NI ZHEEE RS T4,
0] SR AEE R SR LA AL R 25 A SRR S £330 & FI 7R /A,
WAET g B T REFGBE R, BT E—FEROREERIT. B 2010
FERL, PERARITHER (SR JEMEN “BAEBIITERIT” . ‘&
FOPFIEERAT” « “ESMOFT B RIT” XM CEESMITERIT” %, R
R (21 AL THARIE) MURN “RAEESMRSFEEHRIT” 32, JUH 2019 45, 3K
75 FH 4 RS SR AL AN % i 5 R S0 = R R VP HE (4 B SR AR T A ARAT I

(=) BT NI Pa 3428 il 1l 2

1. P9 A 4% ] H A

(1) ELTEHE, 8%, RIS hA R, TR REHE PSR AT
AT B AL, BRI R AR, PR B 55 7= R L 45 AR i AT AN i W
[ 4 e 4

(2) KAFEE G, BREBBRFEEE . B ENS s BAng s
B PRSP G R, RIS P FRE 25 7 A B 5 O E A A Tl  E R
.

(3) DA L 4 4 2010 PAFE 2 R Al R A AR B, A5 8 (4 10 o1 B2 D ki,

=

20



O KISESE
.. Chang Xin Asset Managemant

AT & 2 Al i~ £ 8 TR AR I3 MY IE S 5 B8 G 1 5
LLVE LRI I R RN E IR £, ARt M1E BHRORTBOSIKSE, & aim. &
gi. shad. s, AR T EED R EEREE. RELSREE T
RS PRI, BRIRIEE LS55 BEse. . e, Kit.

2. B ARz 2 2L

T R PR A T AT XU B A o BT XU B R By e i AT
FE R N RN E B R R, MEmBERENS, RARNEHEE
TIRTT . B B ML 25 UG | AR AE AT R PR A 2 I G — P AR 3
TFfE.

EAT SR ERC S, LR B L i T ag s, BARER ST 5 0
TANR BT RS B R AT XU B Sl ML, 2 44T KU i B
GUEHRI], X B E BRI K I ] TARREAT IR 3 AT S 05T B
BTN ARG R PSSR g s BT IS IR S STzl 55 5 8
MEMEHEE, A SE SR BATH I 2TIE ST wasE it
e AR E T BRI &4 BT A= 5B AL E ) PR
JRUBSE LS TR o 258 7 0 B SROGE FR T M0 55 51 A P P 28 IR AP 3R 47 g [ L
ML, xF AT L 55 SR A7 2 R AT N S AL B, B4 S A [ PR AR REAT VA
1IN SR ANTETE: -8 N S e R T VA

3. PAY R £ A J
(1) BVEAE I o RS2 6 NSRRI E A VAR, EE R &% T

Ho

(2) A= VE SR o JRURS: 28 ) 78 s 308 AR 2k 55 Rl . 2N B RLAN A N
91, IR B S S

() A RAEIRI e BE= M55 Mlk N 53 4 77 447 A #4281 1 B2 ) 28
17, AT NARBAT R L RS

(4) TR PR BRI o DOZGTR ST “ TR 7 S B, B R L S
DS A AR R, BT ORIR, ISR Gl S5 4R A T R I R A

(5) IR JEUN o 5877 F0 8 b 55 RIS 2 1 1 58 0 ) o B 24 BAT AR E, JF HL
WA TR TS G . BB R B8 LRSS IR A A AN [ SR
WU ) P S AN A B R SR AT SN B O B e 3 o BRI, B2 R Ab B, 3

21



ol 1S =
..ﬁ E*i“?%s% AT & 2 Al i~ £ 8 TR AR I3 MY IE S 5 B8 G 1 5
FE IR o

(6) AL VEIE I o Bk 55ty A b LA RE b ORFFAIS SRS 1 o XURS: B
A BT IE N W IPAAT IR, ASSZHARME 55 A AT LS5 HRAE N 57
AR AN G480 IF, DAORAIE X HIAUA 1 TAEA 2 T

(DAHEARZEN o 255l B AT W, A A, 8 Y)sen]
A AR L 1 07 Jt A ¥ o XS 2 ) T e

(8) Bk ha s o FLERAT H B W 55 SH0E B W 55 ™ 4 0 I FLE LSS H
HEERAFETT SATEL WP AAE A BT IR

A PN IS PR 32 ) i B2 RS it

(1) fll BE B AL 1 AR B AL A DT B2 BML S5 VR AOERAE 0T
RS N AT NV S — R B E HE .

@) @A IEHER: AEG 08, ARG A LA,

(3) JRUBSE IR A 5 PPty RS B a4 b 55 R BB AT ARG IR . PPAT S 1)
FE TSI it XS 475 1) £ i o

(4) AR AL R S5 B R 2 6] b S5 3R AR XA AL, S ft I 48 % BT H 5
HE .

(5) NGB EE: AT I 55 5 BV IERERL I, A 61 TR 2 KU B v S5 4%
MBS, TR,

(6) MG TSR HE e (MNETHED, AL R TE MRS, @RIk
ety RS A T

B. B L B P S XA 4% il

[ AR ARAT IR AT PR~ 7 AR . ARG Pl I35 (5 2 VATE .
W% S AN AR T R 55 RS A A R

(1) BERF RS P b 55 5 Je R S L B B o FEE L 55 A2 R MV ARAT BT %
R b 55, o T B AR ERAT IR0 AT BR 23 ) 587 078 S Al 7.2 S gl i) i e R
iBfE, —EREN ARG mRI RSB A R R TARE . BEE T
DA B AR AR 55 (R DR A e, 3T 1) U I AN T L, o B RO AR ARAT i
1A IR 5 B 718 A UG 2R U i BRI 55 V. 95 4 Jee [ S5 B RO A B, HL UG
B YA R b 55 R A AR R I A A o

(2) S 4 ORI 3. e RS A R B EMN L2 TR THIHE
22




W KIEEE
e B A s T ST SR 2 RS )
285, JARXFE, Kl EARER A <2 AR T ERART RN AR
O\ F G AT TSI A 5 XU R, e XS 8 ) DA U S B B AR 55 AL R 55
RIAL, AR G2 T B ORI ER T3 Y0 A RS £ 5

(3) BN T BARA AH B2 ] i R 42 I 2H 2R S5 40 . 78 B0 as i 2 37 9 1) XL
N, a2 Ao il ) N B ZR G548, T RAS IR Ry A [ i o7 A L 1) 467 7 2H 24

(4) LA B R WA R B A% O P B RAEARAT IR A IR A W 58748
o> ELAL PN A I R L R R, S AL B X I A, AR
ST WERERIFIEE . 5 TAT RGBT KRS P e s fE3h
IR AE T DLl Rl A1 B A SR 55 (10 % it = AN I Al 56 4

(5) fill FE A SAAT AN MBS A8 KU P 1) ) S B o A EBRAT LU 5 A S E 22, #f)
JEVE SR B e KRS ) 8 PR A A PRAIE o o [ RAEARAT IR0 A IR 7] B8 7 8
PP BE BT HPUXURS: B oy, AR BT I =, s Ik 55 I3 AT BEAT RS A A
Ao BT H T AE W 5 R AT R IR A .

(6) #¢ et (BT BUS HI - M2 il o 28 XU B A, SRS XU b
il FEE 2 LS BN T B, WD AN E R R P R IR SRR S5 R SRAMY
ML 55 75 T iy EL A DRURS: 25 11 5 T A e i 22 D5 e, FEEL S BOR R gt B A B
Y 1 2 XS 125 1) D E

(=) ZEEFE N G E HN BRI Gt AT BB T B AR Py

WRYE (Feik). Gtk Bea R REEEMPE, xHam
BB G HE TR A G ] SR e E R TR,
BB BN A T SRANSI A« SE T AR AT SRAN S AT L Bk H W BT
ARG [ Bt < (R AT L 2k i ot 7 O S AT NI SR E L S T REAT B AL &

HEeEANRIEGEHRANRNE R (FEeE) (GFME). EEEGRMNE
FARBEERIE ATy, LRI DLAS T OB A e BN BRI 1, B8 2
NS ST 5 LA A2 B A AP T 26 2 e 08 N Bl eg . FEFRIAA,
REE NAGREEN B MBI T E A, BekeE AL, EeEEAN
HEFUE NB M A S FH IR REE R AL IE R, ZE 08 AN S R 2

G IUE NI &8 BENA TR ATy, RO th EE 2, (RIS

I R i < TN PR AT I
23



o KIEESE

Chang Xin Asset Managemant

A B S Y 4 O 5 R 48 O o ] 93
h. HERRFEHLA
() HE BB
KAG B LA IR BT 3B 5 A 2R

(GRIGERELINAR

I, EfPL: KEESEEAFRITEAT

VEMhE: R E R B iS5 X AR 68 5 9 B

Ipo bk R AT DRI 68 S AR 9 B

RN HER

BRARN: kB

Hi%: 021-61009916

fEE: 021-61009917

2 PURS HLE: 400-700-5566

NE G www. exfund. com. cn

2. MU

(D HETRERIT B AR AR

FEA AL BTN K 55 5

otk A EJERE NI R 55 5

PoEARN: BRIUTE

BRARN: BRsk

Hi%: 010-66105662

B RSS HLIE: 95588

Mhk: www. icbc. com. cn

(2) HEFEBHRITEROARAR

VEMbE: JERTE VX SR 25 5

Ipo bt JERCHT VIR T EORET 15 1 Sk

FEREN: FitE

BRARN: TKE

HiG: 010-67596084

B RS 1 1 95533

Mhk: www. ccb. com

(3) ZEEHAT B ATBR 22 7]

VEMhE: _EHETT AR P 188

Iroatidil:  BUETTARIR P 188

KRN £H

. 021-58781234

£ 021-58408483

B FARSS HIE: 95559

Mhk: www. bankcomm. com

(4 FHRHAT B AT BR A 7]

VEMbE: IRIYITH IR K IE

7088 SHHMHRIT KE

Iro k. RYITTERFE KT

7088 SHAMHRIT KE

RN FEA

BKAN: T

Fi%: 0755-83198888

fEH: 0755-83195109

B RS g 95555

M4k www. cmbchina. com

(5) R AR RARAT It A IR 7]

24




& KEES

Chang Xin Asset Hanagemant e e 2455 TS T 25 460 15000 4

EA AL BT AR 12 5

I tiht: BT ILIAR B 12 5

FEEREN: HHE BERN: 30
Fi%: 021-61618888 fEH: 021-63604199
HPARSS HLIE: 95528 M 3k: www. spdb. com. cn

(6) BUMHAT B AT BR 22 7]

TEA AL BUPHERAT KA 46 S BTN HRAT KR

Iros ks FUNERAT R 46 SHUNRAT KIE

FEEREAN: KW BER A TR
HHiE: 0571-85108195 fEH.: 0571-85106576
2RSS HAE: 96523, 400-8888-508 k. www. hzbank. com. cn

(D) P ZHAT A A PR A 7]

FMH bR BRI R P 1099 5P 22847 K

Ik BRYITTER B % 1099 P22 447 K

EEREN: PhE— BERN: KA
Hif: 0755-22166118 B H.: 0755-25841098
B RS HLIE: 95511-3 M 3k: bank. pingan. com

(8) TLHHAT A ATBR 22 7]

VEM AL FE R T R AERS 26 5

otk FERCTT AR 26 5

HEENREN: BT BER AN gkt Es
Fi%: 025-58587036 fEH: 025-58587820
B RS HLIE: 95319 Mk: www. jsbchina. cn

(9) KATUEFF B AT PR 22 7]

ML BB R RS 8 5 KV TIES R K

IpA ML, s TR 8 5 KVLIES R KJE

EEREFEN: T BERAN: TR
HLId: 027-65799999 L H: 027-85481900
2 PARSS HLIE: 95579 B 4008-888-999 WHE: www. 95579. com

(10) 25— BNVAESF AR A FR 22 7

VEA L PRIITHAR XA % 115 5347 KJE 20 1%

Ipox ik ERYIT AR M X AR AR 115 SHATKE 18 1%

FEEREFEN: XK BeRAN: RE
i 1%: 0755-23838751 fEH: 0755-25831754
B RS HIE: 95358 Mk: www. firstcapital. com. cn

(D) RRIEFEBRDERAF

VEMR L T3 Tk b X R B 5 5

25




3y IXISE=E
.. Chang Xin Assat Managamant

AT & 2 Al i~ 4 e WT TR A5 I3 MYk S 5 B G 1 5 i

Il I3 N Tk bel X B R4 5 5

POEAERA:

BRARN: Filbe

HiE: 0512-62938521

fEHE: 0512-65588021

2 PURS HLE: 400 860 1555

M 3k: www. dwzg. com. cn

(12) JEKIUEFFB A IR A 7

VEM b T A2 ORI 1508 5

ok EIETITRR R IOGH 9 1508 5

POEARN: RS

PR N: ZBIRV

Hig: 021-22169999

L H: 021-22169134

B RSHIE: 95525

Pk: www. ebscn. com

(13) UL IR SUEA

VEMHhE: AR T TV B 157 58 KRR

7. 82

IMAMAE: AR T FLDYRE 157 53 R KR

TE 10 E

FEREN: e

BRARN: K5

Fi%: 0591-87383623

£ 0591-87383610

B RS WIS 95547

Mk: www. hfzq. com. cn

(14) FEEUET B AT IR A #

FEA AL AR AR R ET TR R 3 5

EAERBRIE 9 R 10

otk QBRI ARMIXZREH TR AR 3 5

EAERB R 9 R 10 2

PEARAN: £k

1
BKAEN: B3

Hi%: 010-84183389

fEE: 010-84183311-3389

PR HIE: 400-818-8118

M3E: www. guodu. com

(15) FEGIEFBmA R AT

VEMHbAE: BT AR IAR T 95 5

Jpaastuhik: DU RS T AR R 45 95 %5

FEEREAN: #=

BRARN: Hb. B

Fi%: 028-86690057. 028-86690058

1 028-86690126

RS IS 95310

Mk: www. gjzq. com. cn

(16) FEBEUEFFAT IR SR A 7

VEMhE: B BT AL 88 5 ILAR [ brag il KJED

IR HE: B BT AL SRS 88 5 GILAR H bRl KJED

PR kit

BRARN: arib

Hi%: 0791-86283080

{1 0791-86288690

& PRS HE: 4008-222-111

Mdk: www. gsstock. com

(17 EHEE LU R AT

AL R R 8l 5 X Rk 618 &

Il : BT AR AR 168 5 HIERAT KR 29 1%

26




3y IXISE=E
.. Chang Xin Assat Managamant

AT & 2 Al i~ 4 e W TR A5 I3 MY ik S 3 B G 1 5 i

EANREN: Bt

RN DYREH

HiE: 95521

£ H: 021-38670666

PR SS #E: 4008888666

M3k: www. gtja. com

(18) EEIERIHERA A

AL RV P X e g 1012 SEEIERREHANEE N2

IRtk YT BX A0 TR g 1012 5 EEIERKEHSNEE RN E

POEARA: (T

R N: 2R

Hi%: 0755-82130833

fEH.: 0755-82133952

B RS HIE: 95536

Mk: www. guosen. com. cn

(19) A2 letn A PR 2 7

TEA AL RUE S AR B SCHET X R IGie 198 5

Il SRR L XS 35 959 5 Bl RIS

POEAERA: FT

AR N: TERE

i%: 0551-5161666

£ 0551-5161600

2 PRS- HLIE: 96518, 400-80-96518

M3k: www. hazq. com

(20) HEJpiEFH A A PR A A

VEA s HR A N TR X 2R b P i 638 5 IR KR 21 B

Iro ik HON A 2N IO X 7R I P 638 5 19 1%

POEARN: BRYUR

BRRN: Jid

Hi%: 0931-4890208

L H: 0931-4890628

2 PRS- HLIE: 95368, 4006898888

Mk: www. hlzq. com

(21) “PZAEFH A A PR A A

VEARHbE . VRIITTAE X 25 FH EE 5033 S F24emhihl 61 264 2

Ipo b PRYITARE H X G K R BREE 5 )3 8 #k (518048)

FEEREN: 2L

BARAN: FH

L if: 0755-22626391

{1 0755-82400862

RS HIE: 95511—8

M3k www. stock. pingan. com

(22) HFRUETFB AR A 7

TEA AL R P X 2L 86 T

otk LZRE BRI X 4G 86 5

BN

PR N: R

Hi%: 021-20315197

fEE: 021-20315125

P RSS HLE: 95538

Mhk: www. zts. com. cn

(23) BRI IR SUEA T

VAL T SO DY) B 213 5 7 R

IpAHhE:  EETT PR R 336 5

EEREN: FRA

[ RN U

27



http://www.zts.com.cn/

KiSEE

Chang Xin Asset Managemant

I'.'ﬁ

AT & 2 Al i~ 4 e W TR A5 I3 MY ik S 3 B G 1 5 i

HiE: 021-53686888

£ 021-53686100-7008.
021-53686200-7008

2 PHRSS HLE: 4008918918

M3k: www. shzq. com

(24) HGEPIESFH PR A 7

VEMAE: EETARIC XK R 989 5 45 |2

Ipositl: BT IX A R 989 5 40 2

FEREN: MLk

BRARN: 3%

Hi%: 021-33389888

fEH.: 021-33388224

RS HE: 95523 Y 4008895523

Mk: www. swhysc. com

(25) RIIUEZ et A PR 2 7

FEA L : o 96 AR GO AR BRI R X R AR el 2 5y BER R DU AR

Iro ik B ERE AL RSOTEE X RE 99 SORF 3 A B 48 )=

FEEREN: RE

BARN: PR

Fi%: 18064091773

£ 027-87618863

ZAREETE: 95391 B 400-800-5000

Mk: www. tfzq. com

(26) FAHBLHT A R 2 7

VEMPhE: IR ST PO X SRl 19 5 E YLRJE B AR 701

Ipo ik JERCHT PRI T AN KA 28 5 CBE S =

POEARN: M

PR N: W

Hi%: 010-66045182

L H: 010-66045518

2 PRS HIE: 01066045678

Mhk: www. txsec. com

27) PeNVIEFF AR A PR A A

TEMhE: AT IA 268 5

Ipattuhit: FHETTH A X KA 36 &

EEREN: e

RN T

Hi%: 021-38565547

B FARS HIE: 95562

Mhk: www. xyzqg. com. cn

(28) FHEUETF B IR A w

VEMhE: BRI S X 2 BT 5 K 38-45 J=

IRAHbE: TR GRIITAR H X o R VL5 K JE 38-45 |2

FEREN: B

PR N BUE

HiE: 0755-82960223

fEE: 0755-82943121

RS HLIE: 95565 B 400-8888-111

M Hk: www. newone. com. cn

(29) [ HRTHIE 5 AR A7 B A )

FEMhE: JERETE X S RCHT 35 5 2-6 2

ok AU PG X e R KA 35 5 [ Prdll KR C R

FEREN: BRI

| RN FEK



http://www.tfzq.com/

KiSEE

Chang Xin Asset Managemant

I'.'ﬁ

AT & 2 Al i~ 4 e W TR A5 I3 MY ik S 3 B G 1 5 i

Hi%: 010-83574507

£ H.: 010-83574807

2 PURS HLIE . 4008-888-888 BY 95551

M 3k: www. chinastock. com. cn

(30) PEREFAETF R AR A A

VEM L ARSI X 22300 66 5 4 Sk

Ipox ik AT IR T KA 188 5

FEREN: THF

BRARN: Kl

Hi%: 010-85130588

fEH: 010-65182261

=PRSS HAE: 400-8888-108

Pk: www. csc108. com

(31 PEUEFF B AR A7

FEMEHhE: TR RN TR X 0 =g 8 5 LRI A T (D bR

Ipoattuhit: BRI IR X S SRR 48 S (S IES KJE

FEMREN: THRY

BRARN: I

i%: 010-60838888

£ 010-60833739

B RS HLIE: 95558

MIhk: www. citics. com

(32) FIHEHA R ST A A

ML GRYITIT AR H X 28 FH B 6009 537 5 rbul 29 2

Il ERBITE AR XSESLEE 35 % 6013 SV KJE B JFE 15 1

PEARN: RKR

BERN: B2

Hi%: 0755-83734659

L H.: 0755-82960582

B RSS HIE: 95329

Mhk: www. zszq. com. cn

(33) fGIEUETF Bt A1 IR A 7

VEM L -

BT PE IR X 17 R 9 S 1Sk

o ihi: JERCHT PRI W T FORET 9 Sk 1 Sk

RN KGN

R N: BT

Hi%: 010-63081000

£ 010-63080978

EHR#ek: 95321

Mhk: www. cindasc. com

(34) PHRGUEZF A A PR A 7

VEMhE: HPRTTLIE XM AE3E 8 5

IRl ERTTLAE XA IESE 8 5 PUriESF KJE

HEREN: BIRE

KRN AT

Hi%: 023-63786633

L H: 023-67616310

R 95355, 4008096096

Mhk: www. swsc. com. cn

(35) MWL CHIMD Fee & AR A7

VEMhE: WA BN TE R IX I S S PE g 969 5 3 5 )2 599 &

I ihik: WA DTN T PE I X B )3 B 6 4%

PR HEY

BRERN: HRM

Fi%: 0571-81137494

1 4000-766-123

29



http://www.chinastock.com.cn/

& KEES

Chang Kin Asset Management K A2 B e AU A S T U 2 TRAIE S5 P e S
RS HAE: 4000-766-123 Mk: www. fund123. cn

(36) B KERESHEHRAHF

VEMRE: BT AROHT X E S 526 5 2 i 220 =

IpoaHihlt: FETITE AT X AR TS 1267 5 11 )2

HEEREN: TR BERN: DR
Fi%: 021-20691832 fEH.: 021-20691861
RS HLAE: 400-820-2899 Mtk: www. erichfund. com

(37 WHWIEATHEHER IR A A

VEA AL VT O X RELES 360 FF 9 5 3724 =

Ik BT XK 1687 5 2 51

HEREN: EFEP BERN: &H
i%: 021-38602377 £ H.: 021-38509777
& ARSS g 400-821-5399 3E: www. noah—fund. com

(38) gy KIS HEARA A

VML BT O X3 R 685 F 37 5 4 SRk 449 =

Il EEETIR A X AR 1118 S5 /R Z W EFrKJE 903-906 =

HEENREN: BOR BERN: 1RHiGR
A% 021-20613988 L H: 021-68596916
P ARS HIE: 4007009665 M3k: www. ehowbuy. com

(39) FE BRHE AR A

VEMHbE: JE R TTRARE X A4 KA 22 5 1002 =

o tiht: JERCHHIBH X ®INRAT 22 S22 AR 10 )2

HEEREN: LH BERN: REE
Hi%: 010-85657353 £ H.: 010-65884788
P ARSS HIE: 400-920-0022 Mhk: www. licaike. hexun. com

(40) F#ERRIESHEARA A

ML BEETTIRIC X RS 190 5 2 S5 2 2

o tihk:  EHEHTARICIXSE T R it 88 5 4 5 = KE

EAREN: HsL BERN: KER
HiE: 021-54509998 fEH: 021-64385308
ZIRSS #HE: 400-1818-188 M3k: fund. eastmoney. com

(41 EHRFCAREHEA IR A A

VEMHBAE: T R X B 333 5 201 = A [X 056 HT

Sk BT ELILES 700 53R S B 2 B Ch B

HEEREN: &6 BERAN: EEM
Hig: 021-34013996-3011 PR
2RSS HAE: 021-34013999 HE: www. hotjijin. com

30



http://www.chinapnr.com/

& KEES

Chang X Aseet Managemant e e 2455 TS T 25 460 15000 4

(42) Lk EaR AR

VEME b TV AR X G SR A 1333 5 14 #8 09 HoT

Il BT AR X Bl R ME RS 1333 5 14 %

FEEMREN: FIR BERAN: TiT
HiE: 021-20665952 fEH: 021-22066653
RS HLAE: 4008219031 Mk: www. lufunds. com

(43) REeAEEHEFR AT

TEA AL R AT YR XYL 2R % 359 S K54k B X 4 £% A506 =

Il EETHKT XEHRE 1386 530 KJE 15 £

HEARRN: FEA BERN: REI
Fig: 021-22267943 fEH: 021-22268089
RS LG 400-928-2266 k. www. dtfunds. com

(44) FlBBEEEHEARA A

EMAE: R E (EE) BER SR X BRI 277 5 3 2 310 %

JpaHihlE: BT XAER LR 518 5 8 JE 3 #%

FEEREN: HoK BERAN: BEA
Fi%: 021-52822063 L H: 021-52975270
2RSS g 400-046-6788 WHE:  www. 66z1ichan. com

(45) WHRFEEHER R A A

VEA AL B E CERD B 55 KR 8 5 402 &

Iro bk BT AR DR P 8 5 4 b

EEREN: B BERN: B
H1%: 021-80133597 fEHE. 021-80133413
P ARSS HIE: 4008081016 Mk:  www. fundhaiyin. com

(46) Filgdl A M E RS EAR A

VEM b T R X P R G 765 5 602-115 =

o tiht: BT SRHIXAE LR 1 S ElA KE 4 0%

HEEMREN: B BERAN: BEE
HiE: 021-80365020 fEH: 021-63332523
RS HE: 4006433389 3k www. vstonewealth. com

4D AR EHEARA A

VML BT S XER) 1 5475 5 1033 &

o ihib: RHFTITUL X ZROKA4 B% 1098 S fiVE E brszft) 37 18 2

FEMREN: TNE BERN: FRACH
Hi%: 18516109631 fEH.: 86-021-61101630
Z RS B 95733 k. www. leadfund. com. cn

31



http://www.dtfortune.com/
http://www.fundhaiyin.com/

& KEES

Ehang KNin kesat Managumant WAG & 2 A 4F 5 DT iU o5 R UE 7 15 B8 5 AR 5 i W

(48) BRifFEAKIEEHERAIR A A

VEM AL BRI TR X R 6 5 105 %-3491

otk ) NTTHEBRIX EMRTER | 5O E e 37 r 5 12 #£ B1201-1203

HEEREN: BHE RN BRI
HiE: 020-89629099 FEE: 020-89629011
PRSI 020-89629066 M ¥k: www. yingmi. cn

(49) JERUCEE EHER IR A A

VEA L JERCTTHEE X A ORA R 11 5 B S o A B 11 )2 1108 5

IRl BRI HRE X S KA 11 5 B A s el A B 11 )2

FEEREFEN: EHER BERN: T
Hig: 010-56282140 fEH: 010-62680827
PR SS HiE: 400-619-9059 W3k www. hejijin. com

(50) TRIIATHFMARRAT B T PR 22 7]

Al GRYITT AR SR XAV —B% 19 AR 201 % (ONBRIRIITT A S5 A 15 A
PR 2 =D

IMAMEE: )RR T R L DX <23 A JE 36 #E L 37 #%

FEEREN: i BERN: P
M i%: 0755-89462447 L E: 0755-86700688
P IRS HIE: 400-999-8877 M %k: www. webank. com

(51 LS B A AR A ]

VEMbE: T O X AR KA 687 5 1 2 £ 268 &

Fpox bk JERCHTPEIIX Rl KA 33 SIEZEKE B FE 8 )=

BEREN: BERN: fRkIH
Hi%: 010-88066632 L H: 010-88066552
& ARSS H1E: 4008175666 k. www. amcfortune. com

(52) MEGREEA A IR A7

VEARAE: db Rt HTRARA X 45 =B K 55 S8k 20 2 2302

Ipo bk JERCHTRIBH X TR 6 5 Rt O

AT it BERN: 5khd
HiE: 010-85256214
2RSS HE . 4008195569 Mk: www. hx—sales. com

(53) —#&WE (b0 G ERM AR AR

VEMbE: JER T PEX BT R 2 ST imE AT A R 2208

ok AR PRI X R TR 2 SUTIE TSI A 2208

HEREN: REFH BERN: 1Rk
i 1%: 010-88312877-8032 fEHE: 010-88312099
PR SS HAE: 400-001-1566 M. www. yilucaifu. com

32



http://www.webank.com/
http://www.webank.com/

& KEES

Chang X Aseet Managemant e e 2455 TS T 25 460 15000 4

(54) FESEM & EHARA A

VEME L F TR AR XA D KE 8 5 R [ g rhn Jp AR T 53 J 5312-15 Hiot

JpoaHihl: JEERTTEARH X E B 91 St A B 6 R

HEERFEAN: BEE BERN: Tr
Fi%: 021-38789658 fEEL: 021-68880023
2 PURSS HLAE: 400-600-8800 W3k . www. jsfund. cn

(55) JEREEREHEAR A

FEA AL JERCTT R X RIE AR 1 56 6 54k 2 Bt 21 J= 222507

Iro ik JERCTTRARH X BB ARKAT |50 6 SHk 2 ot 21 JR 222507

FEEREFEN: B BERAN: BT
Fi%: 010-61840688 fEH.: 010-84997571
Z RS L 400-1599-288 M. www. danjuanapp. com

(56) i feit SR EA R A A

VEMHbEE: b S e B MR T A K 1800 5 2 S8 6153 % ( LIFRMAFKIEX)

Al T AR X AR IR i 488 5 ARl K E 1503

FEMREAN: £H BERN: K05
i%: 021-65370077-255 fEH: 021-55085991
ZIRSS #HE: 400-820-5369 Mk www. jiyufund. com. cn

(57D FFIFIEZF B AT IR A 7

VEMPhE: P52 o X AR 1SR Z T B RE S R

Iro ik PEE T EGET X AR 1 ST ] B 5 R

HEREN: ZHI R N: Bih%
H1%: 029-88447611 fEHE. 029-88447611
IR SS HTE: 95325 B 400-860-8866 Mk . www. kysec. cn

(58) TLIREMORREE G PR A 7]

VEMPHhE: B Rt e XA TR X ERIE 47 5

Il R SR X AL AEEE 105 SR ERR 1413 =

HEENREN: ZRSHK BERN: MR
H1E: 025-66046166 (ZrHLE#: 810) L H.: 025-53086966
2 PRS HIE: 025-66046166 W3k . www. huilinbd. com

(59) HEFZUEFAIRTUEA T

VEM AL IRYITTAE H X 4 HEE 4018 5 22B6 K JE 28 2 A01. BO1 (b) #ijg

ok EHREITRICIXSE T R 8 =

FEEREN: AT BERN: M#ilE
Hig: 021-54967552 fEH: 021-54967293
ZFARSS B 95323 Mk: www. cfsc. com. cn

3. FAHEIMA

33




G KEES

Ehang Xin Aesat Managemant AT & 2 Al i~ 4 e WT TR A5 I3 MYk S 5 B G 1 5 i

AR R TR 2 AU SRS I _EIRFIESR S S T 02, 44 0 I IR 58 5 P it -

http://www. sse. com. cn

Kol 0 B R AR T IR S BV 4 © KO LG

1. HffL: KEZSEEAFRIREAT

A E CRRD B 56 X AR 68 5 9 i

Ipo bk R AT DRI 68 S AR 9 B

FEEREN: RN skBUk
HiE: 021-61009916 fEH: 021-61009917
& ARSS g 400-700-5566 AT S www. cxfund. com. cn

2. MDA

(D HETRERIT B AR AR

VEA AL BTN KA 55 5

otk EJERE NI RS 55 5

FEREN: BRIUE PR N: BRaE
HiE: 010-66105662
R SS HE: 95588 P4E: www. icbe. com. cn

(2) HEEBHRITERO AR AR

VEAM L AR PR IX iR 25 5

Ipo bk JERCH PRI T EORET 15 1 Sk

FEMREAN: FitE BERN: ki
Hi%: 010-67596084
2 AR HL 1 1 95533 Mk: www. ccb. com

(3) ZEHAT B ATBR 22 7]

VEM AL TR 188 5

Iroatihl: BRI R 188 5

KRN £H

Hi%: 021-58781234 £ H.: 021-58408483
P ARSS HLTE: 95559 Mhk: www. bankcomm. com

(O AT AIRA A

VEAM L PRI IR GE 7088 S RRAT KE

IMAHE: DRYITT R KIS 7088 5 31 R AT KJE

FEREN: T BERAN: =P
Hi%: 0755-83198888 £ H: 0755-83195109
& ARSS Bk 95555 M4k: www. cmbchina. com

(5) R AR RARAT et A PR 7]

34




& KEES

A B A O 5 T SR 90 ST

EA AL BT AR 12 5

I tihk: BHgEH IR #1255

FEEREN: HHE BERN: 30
Fi%: 021-61618888 fEH: 021-63604199
HPARSS HLIE: 95528 M 3k: www. spdb. com. cn

(6) HERARITHRM AR AR

FEA AL AR PRI RN TTA R 2 5

otk JERCTTPEIIX B XTI A 2 5

HEREN: g BERAN: 1R
HiE: 010-58560666 £ H.: 010-58560666
P ARSS HE1E: 95568 P3ik: www. cmbe. com. cn

(D) P ZHAT A A PR A 7]

FMH bR BRI R P 1099 5P 22847 K

Ik BRYITTER B % 1099 P22 447 K

EEREN: PhE— BERN: KA
Hif: 0755-22166118 B H.: 0755-25841098
B RS HLIE: 95511-3 M 3k: bank. pingan. com

(8) KITAEFF B A IR A 7

VEMhE: EOUHTFT RS 8 S TIESE KE

ok sS85 RITIES R KJE

HEEMREN: Z5HtE BERN: TR
H1E: 027-65799999 L H.: 027-85481900
2 PR HEIE: 95579 BY 4008-888-999 WHE: www. 95579. com

(9) BB —BNVIEFR A A R A 7

VEME L PRI HH DR — B 115 585047 KJE 20 #%

AR RYITIAE H XAEE—B% 115 54T RKE 18 #%

FEEREFEN: xR BERN: RE
Hi%: 075523838751 fEH.: 0755-25831754
RS HLIE: 95358 P3k: www. firstcapital. com. cn

(10D ZRRUETFB A IR 7

ML T3 Tk e X B B 5 5

IRtk 75N Tk bel X A 5 5

EEREN: JES BERN: Ffilg
HiE: 0512-62938521 fEH.: 0512-65588021
PR SS HiE: 400 860 1555 Mk: www. dwzg. com. cn

(11 JERIEFRI A A IR A F]

VEMhE: T ER 2 XOE 1508 5

35




& KEES

Chang Xin Asset Managemant

AT & 2 Al i~ 4 e WT TR A5 I3 MYk S 5 B G 1 5 i

Ipo bl b T ER L XOR W B 1508 5

FERERN: RS

KRN 2R

FiE: 021-22169999

fEE: 021-22169134

B RS HEIE: 95525

M4k www. ebscn. com

(12) *ERIEFHIRTUEA T

FEME bk AT YRS 157 SR RMRE 7. 8 )=

ol RN TOY RS 167 SHrRHRE 7 2 10 2

POEARN: e

PR N: K5

Hi%: 0591-87383623

fEH.: 0591-87383610

BPRSHIE: 95547

M3k: www. hfzq. com. cn

(13) EH#UEZ et A PR 2 7

VAL AU AIRIX AR BT TR AT 3 SRR RE 9 JE 10 2

I tihi: JERCHARIRIX R BT TR AT 3 SRR RE 92 10 2

FEREN: T4

BRARN: PR

Fi%: 010-84183389

5 E: 010-84183311-3389

2 PARS HLIE: 400-818-8118

Mhk: www. guodu. com

(14) EHEUEZF B R A

VEM AL s AR T AR IAR AT 95 5

Ipox ik VYA AR T 2R AR A4 95 5

HEREN: #iz

BRAR N Abdh BN

FL1d: 028-86690057. 028-86690058

L H.: 028-86690126

RS g 95310

Mk: www. gjzq. com. cn

(15) FEBAEFHA R 5T A A

VML B BT LU 88 5 (VLAR [H bR KJE)D

IMAME: BT ISR 88 5 (VLAG [E bRzt KJE)

FEREN: Gkt

RN frib

L if: 0791-86283080

£ 0791-86288690

P IRS IS 4008-222-111

M3k: www. gsstock. com

(16) FEZHE ZUETF i A R A

VEA AL B E CERED B 55 e X R 618 5

TrAMhE:  EHE TR AR XCAR IR A B 168 5 EIRFARAT R 29 £

ENEN: i

RN PIRH

HiE: 95521

£ 021-38670666

RS L 4008888666

ME: www. gt ja. com

(A7) EAFUEZF AR A PR A A

A PRYITT PIX L8 i 1012 5 EEIES KE T ANER N2

IRAHNE: RYITT WX 00 i 1012 5 EEIERE KE SRR AN E

36




3y IXISE=E
.. Chang Xin Assat Managamant

AT & 2 Al i~ 4 e W TR A5 I3 MY ik S 3 B G 1 5 i

FEREN: T

PR N: 2R

Fi%: 0755-82130833

£ H: 0755-82133952

B PRS IS 95536

M 3k: www. guosen. com. cn

(18) HEZEFH AN A PR A A

VML BRSNS TS SO XORRGMHE 198 5

Il AR L X B 3 959 5 Bl RIS

POEMERAN: LT

BRARN: Tk

Hi%: 0551-5161666

fEH.: 0551-5161600

PR HIE: 96518, 400-80-96518

Mhk: www. hazqg. com

(19) FEIRUETF Betn A PR 2 7

VEMhE: H R M T IORIX R b P 638 5 KJE 21 #%

IrpAHRE: HRE M T X AR 5 TS 638 5 19 #%

FEREN: AR

BRAN: i

Fi%: 0931-4890208

£ 0931-4890628

2 PRS- HLIE: 95368, 4006898888

M3k: www. hlzq. com

(20) “FZAEFH A A PR A A

VEMHEE: YR AE X 25 B 5033 S F2e4mirhl 61 2-64 2

Il RYITTAE H X & H B K AEEPREE 53 8 # (518048)

PEARN: 2L

RN T

Hi%: 0755-22626391

L H.: 0755-82400862

B RSS HIE: 95511—8

M3k www. stock. pingan. com

(21) HREFH AN A PR A A

AL Fregii i X 2Lk 86 5

I ihik: LZRE BRI T T X 2B 86 5

FEREN: FH

BARN: RN

Hi%: 021-20315197

£ 021-20315125

B FARSS HLIE: 95538

MIhk: www. zts. com. cn

(22) ERIEFAIRSUEA T

VEAR AL TS X Y )1 % 213 5 7R

Ipo k. BT PR 336 5

PEARN: FRA

BERN: VP2

Hi%: 021-53686888

fEE: 021-53686100-7008-
021-53686200-7008

% RS Hig: 4008918918

Mhk: www. shzqg. com

(23) W ZIRIEFRA R A A

AL EEETTARC X K AR 989 5 45 2

Tl EETAI XK R 989 5 40 &

37



http://www.zts.com.cn/

& KEES

Chang Kin Asset Management KB B e Al 4 T I 5 TR S P 8 5 i S i
HEERERN: BEK BERN: =
HiE: 021-33389888 fEH.: 021-33388224
% PRS HLAE . 95523 B 4008895523 M3E: www. swhysc. com

(24) RNIEZ Bt A PR A 7

Y - e R G ST AR BRI R X R AR el % 2 5 i K DY

Ipo bk B EEAEE RSO EE X PRI 99 SR 3 A R 48 )=

HEEREN: &5 BER N PRl
HHiE: 18064091773 fEH.: 027-87618863
AR FEAE: 95391 B 400-800-5000 k. www. tfzq. com

(25) RAHBBE MR A7 FR 2w

VEM Al RS PSR e Rl 19 5 & BILURJE B 701

I tihik: JERCHT PR IXCRT T DA KR 28 5 C PR 5 R

FEEMAREN: A R N: EE
fi%: 010-66045182 L H . 010-66045518
KPARSS H1E: 010-66045678 P3E: www. txsec. com

(26) PeNVAEFH AR A PR A 7

ML A8 TV AR B 268 5

Ipo ik BT A X KA 36 5

HEREN: e BRRN: TehE
Hiif: 021-38565547
P ARSS HE: 95562 Mk: www. xyzq. com. cn

Q27 HHEIEF B M AR AT

MRl GRYITIT AR H X 28 FH YLK E 38-45 2

IMAMEE: T ARAE R TR B X 2 VL5 KJE 38-45 2

FEMAEN: B BERN: B
L i%: 0755-82960223 fBHE . 0755-82943121
KPR H1E: 95565 B 400-8888-111 P 3k: www. newone. com. cn

(28) H EIERIHIES e fn A PR 2 ]

VEM AR A6 P IR IX 4Rk oR A 35 5 2-6 )2

Ipox ik AR PEIRIX b KA 35 5 [ brdill KJE C

FEREN: BRILR BRREN: FEE
Fi%: 010-83574507 fEH: 010-83574807
RS IS 4008-888-888 &Y, 95551 M4E: www. chinastock. com. cn

(29) PEEPAETF AR AT PR A 7

VAL JERCHT IR X 22500 66 5 4 Sk

el AL AT RARA TN K4 188 =

EREN: FHH EBNER

38



http://www.tfzq.com/
http://www.chinastock.com.cn/

KiSEE

Chang Xin Asset Managemant

I'.'ﬁ

AT & 2 Al i~ 4 e W TR A5 I3 MY ik S 3 B G 1 5 i

Hi%: 010-85130588

£ H.: 010-65182261

2 PRSS HLIE: 400-8888-108

MIhk: www. csc108. com

(30) EIETF B A IR A T

VAL TARE IR X L =% 8 T

B (D dbpE

otk JERCHTRIRH X5 S A 48 5 IR KE

FERERN: THRW

BRARN: B

Hi%: 010-60838888

fEH.: 010-60833739

B RSHIE: 95558

Mhk: www. citics. com

GD HUAEFA R SUEA

VEARHbAE . IR T AR H X 25 % 6009 St F ey 29 2

Jpoa il ERYITT AR H X SE A 18 25 % 6013 SYL75 K B BE 15 £

FEEREN: RAKR

RN ZEW

M i%: 0755-83734659

£ 0755-82960582

B RS HLIE: 95329

M3k: www. zszq. com. cn

(32) fFIBIEFF B A IR A7

ML -

BRI PRI X 17 R 9 S e 1Sk

Iro ik JERCHTPERIX I T AR 9 Sh 1 5

m

POEARN: KGN

BRRN: RIS

Hi%: 010-63081000

L H.: 010-63080978

R 95321

Mhk: www. cindasc. com

(33) PHRGUEZF et A PR A 7

VML B PCHTTLAE X IE3E 8 5

IpA ML SERTIVLAE XL 8 S FIESE K

JZ

HEEN: BIRE

BKAEN: AF

. 023-63786633

£ 023-67616310

ZARIEL: 95355, 4008096096

Mhk: www. swsc. com. cn

(34) UL CHUMD FE G & AR A F

VEMPIE: WA BN T ARBUX T EHE 7

& 969 = 31 5 2 599 =

Iro ik WL E BTN T P X BRI 37 B

JiE 6 f%&

PoEARA: HEY

BRAN: FHEMW

Hi%: 0571-81137494

£ H: 4000-766-123

2 PRS HLIE: 4000-766-123

KA

www. fund123. ¢cn

(35) EilpKEREHENRAF

VEM AL T AR X A 526 5 2 % 220 =

Iros ik BT X AT 8% 1267 = 11 =

FEREN: KRR

BKAEN: SRE

Hi%: 021-20691832

£ 021-20691861

39




& KEES

Chang Xin Assat Managemant KA & a4 e I Ui MR 4 R IR S R S Ul 4
2P ARSS HAE: 400-820-2899 Mhk: www. erichfund. com

(36) W IEATH S ERRAH

VEAARE: BT O X RELES 360 3% 9 5 3724 =

Ipotihl: BT XA BHE 1687 5 2 5%

FEEREN: TR BERN: &5
% 021-38602377 fEH.: 021-38509777
%R SS Hig: 400-821-5399 HE: www. noah—fund. com

(37) Rl KR EHEHIR A

VL BT VX 3 % 685 5 37 5 4 Sk 449 =

Iro ik BT AT DO AR R 1118 59l /k 2 i [ K JE 903-906 %

FERAEN: BOR BERN: Bk
Hif: 021-20613988 fEH: 021-68596916
ARG HLIE: 4007009665 M3k: www. ehowbuy. com

(38) FfE B EHL AR A H

VEMhE:  JE T AR X EA AR KT 22 5 1002 =

o tihik: QBRI X #1922 S MK 10 )2

FEREN: FH] BRREN: BREE
Hi%: 010-85657353 fE£H: 010-65884788
B IRSS H1E: 400-920-0022 Mhk: www. licaike. hexun. com

(39) ElRAEEHEARA A

ML BEETTIRIC X RS 190 5 2 S 2 2

I tihk:  RHFHRICIX ST Fa % 88 5 - 05 M W K E

AR N: HsL BERN: KER
H1%: 021-54509998 fEHE. 021-64385308
AR SS HTE: 400-1818-188 M3k: fund. eastmoney. com

(40) FHRCAT RSB E AR A A

VEMHHbE: T R X AT R 333 5 201 % A X 056 HLG

IRAHBYE:  EIEETT RS 700 S RAE EE 2 31 C5

PEARAN: &b BRAN: WK
HLE: 021-34013996-3011 fEHL
RS L TE: 021-34013999 R4k www. hotjijin. com

(41 Hig& iR B AR A

VEMEhE: TV AT X G SR A 1333 5 14 #% 09 Hog

Ipo k. R A X Bl X MRS 1333 5 14 4k

EEREN: FHIE BERN: THTF
Hi%: 021-20665952 fEH.: 021-22066653
2RSS IR 4008219031 3k www. lufunds. com

40



http://www.chinapnr.com/

& KEES

Ehang Xin Asset Management WAG & 2 A 4F 5 DT iU o5 R UE 7 15 B8 5 AR 5 i W

(42) KBEENEEHEARAF

VEMHbE: B TH RIS X YT 4R R 359 S EEAE — S B X 4 B AS06 =

Ik BT KT XA 1386 53¢ KJE 15 #%

FEEMREN: i BERN: REW
HiE: 021-22267943 fEH: 021-22268089
& ARSS g 400-928-2266 M4k: www. dtfunds. com

(43) BB SHEARA A

EMAAE: E (R BB SR X E R 277 5 3 F 310

Ipotihl:  BlEKTXAERICE 518 5 8 HE 3 #%

EEREFEN: How® BERAN: BEA
H1E: 021-52822063 L H: 021-52975270
2RSS LG 400-046-6788 MHE:  www. 66z1ichan. com

(44) WHRIEESHERRA A

AL P E R B S 56 R 8 5 402

IrpAMhE:  EHETTR AR X AR 8 5 4 B

HEEMREN: BB BRRN: B
Hig: 021-80133597 fEH.: 021-80133413
ARSI 4008081016 Mk:  www. fundhaiyin. com

(45) EilFI A EEeHEHR AR

VEMRORE: T R R X PG e R % 765 5 602-115 =

o tihik: BT SRRIXRE LR 1 S ElA KIE 4 0%

FEMREN: HRAER BERN: BES
Hi%: 021-80365020 fEH: 021-63332523
AR SS HE: 4006433389 Mhk: www. vstoneweal th. com

(16) FIRIIE R A

VEMHE: BT L X 2R ) 5475 5 1033 =

I dl: BHFITELE X AR A4 % 1098 SV [ bRl 1 18 J2

FEREN: ENE BAREN: BRACH
FLiE: 18516109631 fEH: 86-021-61101630
P ARS HIE: 95733 MG www. leadfund. com. cn

471 BRI EHEA R A A

VEM AL BRI TR EEHT X R 6 5 105 % -3491

otk T NTTHEBRIX E M ORTEAR 1| S5O0 [ PR 37 M55 12 #£ B1201-1203

HEEREN: BE BN BRI
HLi%: 020-89629099 £ 020-89629011
PR SS HIE: 020-89629066 % : www. yingmi. cn

41



http://www.dtfortune.com/
http://www.fundhaiyin.com/

& KEES

Ehang Xin Asset Management WAG & 2 A 4F 5 DT iU o5 R UE 7 15 B8 5 AR 5 i W

(48) JERUC I EHEA IR A A

VEMhE: JE R TR X R OeA R4 11 5 E A E At A JE 11 JZ 1108 5

Itk JERCIHEE X P ORAM KM 115 E A s a0 AR 1R

HEERFEN: EHER BERN: T A
HiE: 010-56282140 fEE: 010-62680827
2 PARS HLIE: 400-619-9059 M3k : www. hejijin. com

(49) RINAT AT A ATBR 22 7]

bl RPN AR SR X AT —B% 15 AR 201 = (ONBRRIITT AR S5 B A
PR FD

IpAHbE: TTRAEYITT R L X HE L) A B 36 B, 37 B

HEENRERN: i BERAN: T
Fi%: 0755-89462447 fEH.: 0755-86700688
P IRS HIE: 400-999-8877 M %k: www. webank. com

(50) EiFHER M E SRS HARA A

VEMRE: BT O X AR KA 687 5 1 0 2 1% 268 &

IMAMAE: BRI VG X RN AT 33 Sl 2R K B 8 2

HEEREN: =M BERN: fFRKIH
Hif: 010-88066632 fEH: 010-88066552
& ARSS HE: 4008175666 Mk: www. amcfortune. com

(51) A REGEH B A PR 2 7

VEM L JERCTT SRR XOR =3 i 55 5% 20 J= 2302

Frox ik AR RARA X [ TR 6 5 2R Rl O

AT it R N: 5Kk
Hi%: 010-85256214
RS HAE: 4008195569 Mk www. hx—sales. com

(52) —i&WE (ka0 EEHERMAIRAR

VEAM L JESCHT PRI X B TR 2 50T IS A R 2208

Jpaastudik: JERCHT PSR X R ARTTRAT 2 S8 537 A JEE 2208

HEENREN: BREFH BERAN: 1l
HH1E: 010-88312877-8032 £ H: 010-88312099
% PRS HIE: 400-001-1566 M %k: www. vilucaifu. com

(53) FEM = EHAMRAF

FM L BT A X ] K 8 5 BRI O AR T 53 )2 5312-15 BT

IRt AEECHTIRH X [E B 91 5 gitrpoly A PR 6 2

HEEREN: REE BRAN: T5
Hi%: 021-38789658 £ 021-68880023
PR SS HE: 400-600-8800 M. www. jsfund. cn

42



http://www.webank.com/
http://www.webank.com/

& KEES

Ehang KNin kesat Managumant WAG & 2 A 4F 5 DT iU o5 R UE 7 15 B8 5 AR 5 i W

(54) JEREEREHEAR A

VAL AR R R X RIE AR 198 6 54k 2§t 21 R 222507

IMAMAE: AESHTEIR X Bl AR 1 5B 6 S5k 2§t 21 J= 222507

FEEAREN: phEEIE BERN: 77
Fi%: 010-61840688 fEH: 010-84997571
RS HLE: 400-1599-288 M3k : www. dan juanapp. com

(55) FipRSR S EAIR A

ML TSR IR [ A B 1800 5 2 5% 6153 = (RIRRMATT R EX)

Ipos ik BRI 2T DRI P i 488 SRRl KR 1503 =

HEENREN: £H BER AN Tksils
HiE: 021-65370077-255 fEH.: 021-55085991
=PRSS HAE: 400-820-5369 ®%k: www. jiyufund. com. cn

(56) FFIFIEF AR A PR A &

VEMHhE: V52T R XA 1 ST ] B R 5 R

IMAMIE: V52T R XCHRLE | ST 2] B R 5 R

FEEREN: 2N RN Rk
M i%: 029-88447611 B H: 029-88447611
PRS- HIE: 95325 B 400-860-8866 Mk www. kysec. cn

(5 TEHIEMIRAIE S EF IR A A

VEMhE: R R R XA G R X KIS 47 5

Ipo k. FRUT L X bR 105 5 IAE PR 1413 =

HEENREN: RSHK BERN: AR
Hi%: 025-66046166 (4rHL25: 810) £ 025-53086966
2RSS HIE: 025-66046166 M3k : www. huilinbd. com

(58) HEFZIFHFAMRTULEAH

VEMF bR YR AR X 4 H R 4018 5&BEK)E 28 |2 A0L. BO1 (b) AT

I tiht: RHFTRICIXSE T I 8 5

HEMREN: frE BERN: MFIE
H1E: 021-54967552 EH: 021-54967293
P ARSS Bk 95323 k. www. cfsc. com. cn

3. FNHEIMA

Dy WAREE LR R T AT R A BRI EIIIESR R 5 T 2 03, 44 FA T I IR SR 52 5 I s

http://www. sse. com. cn

H B H N AT IRAEAT IR EHE R 2R, e HAAT & R LA QR B
AR, ARG BAMBE AR

43




G KEES

KAB B 2l e AF S8 T U 25 RE 5 $ R S S 1R S i
(=) HAhAHHM
5 BRA VEMBEA L BIREZ T SRS B
R ENER SILEHE e ey kiYW T 8
R T 2R % .
R 3 AT 7 LARARRRT 355 P CRERR 3 21O
SE T ML JEE IR AT | LT AR 256 5 | _LWETT 9T X A 22 2R 1%
K17 5 HEEARITKIE 1405 = 222 5 30 #%
S JEE IR AP | LTI A r g 256 5 | LT T X 28 2 AR
“ KHF 1T = M HRATRJE 1405 = 222 = 30 1%
wEREN J& ] B (og D B A
R AR HLIh 010-59378856 021-51150298 021-61418888
HHE 010-59378907 021-51150398 021-61411909
X NN wE (s, REEANE
# DRMEN ES = \
BER AN FEF B XIfE FES T

44




G KEES

Chang Xin Asset Hanagement 1 8 2 P 5 A TE MO 0 TR 8 ¥ )

ZEEHI I REE

KA5 B 2 Al 5 — 4 8 T U 35 AR 55 4% 92 0 4 20 v [ AIE 1 2 A0F M o T
[2015] 2310 SOCVEM AT KAT. HEERNNRKERSEHRGRITELAH,
BEHEE NN E R AERAT R A PR A F

KAB & 22 fii— @ T A R 42 9 2 H 2015 4F 11 H 3 H# 2015
11 A 18 HHT AT 54 G5 OR 5 R BN ) o [ IE M 2 A PR R T8
K AT & 2 A5t — 4 58 W T 6 F5 AL UE I 4% U AR & e R W o S AR R Dy
1,482,871, 919. 06 3l (A EEME 301, 959.62 1), A RO £
9,322 7. @ EIER B EIA, AHET 2015 4 11 H 23 HIERAL,
(KAS & Raifii—F 2 WU AR IR R SR G5 F)D) T 2015 4F 11 A
23 HARKL.

2019 4 4 H 11 H=Z 2019 4F 5 H 7 HIARKAF & 2 4lifii— & ST il gz
RUUEZR$% Bt 3 4 DUB T SN A B S A A A K ey, W E B0l 7 (RTK
B AR E U R RIS A S M IR ), WA BFEK(E
B 2 U AR R AR S B R S AR BB E T R BT
Lol b GBE e FE e AL, RS LIRE CKAT W Al — A e BT IR
FFRNESF IR A G AR O “ KAB & A48 WIT I B BUE R P 3 87
MG EIRFEEAR R N RSP, NG K (K15 S 204 2 T
RN R IR R SR EAF) T 20194 6 A 10 HARM, (KEEwdifi—F
SEMTT IR B R B R G S B R B F— HAR R

45



G KiEES

Chang Xin Assat W AT & 2 Al i~ £ 8 TR AR I3 MY IE S 5 B8 G 1 5

. EE&HTFEE

(FEeaRD) E%UE, &S 20 TR H B G0 8RA AR 200
N R g B FE AR T 5000 JIeTE I, a8 BN 2478 5 i & 37 A
Wik S 60 A TAFH HHIURTAR TGN, S BN 2 A b B IR 25 F
RHREITT %, W HaaE . BHEAR &SI E ZIER e G FHE, AT
HE W BFA N RS BT R

PAA B E T A A RUER, AWIHLRLE .

46



G KEES

Chang Xin sset Hanagemant e fi B 245 T MO T 25 3 LS04

I\ EEBRIE AR ST

(—) HEEME

RIEGIEALEIHN, BRIFTBOHAL, B3 . AL 438 P A 4 AN 02 R
5keEhkgg, WA ETEE Y.

(=) HEEMIFHUH

REEEHE—ANTFRONIE H AR SRS S FANEN 6 NH R A X
H Canizxd M H y3E TAE H B LR R H B, ME 2~ —TAEH, TED,
AT H AR SRS G RAMHK 12 MHBMAHENH, B=A4
TEBOAR T AR SRS AR ANHR 18/ NMAERMHAEXH, DUk,

RIESFATFROREKAL 15 AN TAEH, TR E AR E) DU 48
NS 2 d e EFFRUHN, R NP G 0 A i L 8 el J At 55
n 558 FF SO 1 B RIS AT 470 0 BRS04 T0 v e s T80 P ) 5 2 [
55100, FFTBGH B AN R0 B AR AR T 00 52 i R 3 B 2 HER I — AN LA H T
UNTEFFTBOMH N A NPT H70  BHCAARS T S50 35 4 TG 42 T 780 #0085 86 b 2%
(¥1, BRI )b vH, EAS AT BT g B Al T s R B H R — AN LA
Hi&, ket Sz monn .

(=) FH A5 BOHR S

BEAI S KIS AT 2019 4 11 A 15 HAERK, WARESHIE DI
WinE HovEEESFEAESEE 6 MHERHEXNH, 812020 4£5 H 15 H, &k
F— NI 16 ALTAEH, WZE—AIFBOHNE 2020 455 H 15 H A 2020
F6H4HK 15 ATAER: AFEEE - DEMEN 2019 4 11 A 15 H £ 2020
F5H 14 Hy BAIHOHE HovES SRR 12 MHERAENH,
2020 4F 11 H 16 H (12020 4F 11 H 156 H A TAEH, E £ —4TAEHD,
WA FE G55 AN E P 2020 456 H 5 H A 2020 4F 11 H 15 H. PAERHES

47



G KEES

e fi B 245 T MO T 25 3 LS04

fus BB B 5 (E

() HEAIEE 137 e

AR I < 1 R W 5 D (DR S A B LA EAT . AR RO S HLMRs  R  E HEN
FEFH 5 B 5 BHAT AR 5 28 75 rh 31 B o i < N AT AR 30 155 100 A% B8 B M D 5 L
1, FFEREEBENMGG AR . FEGBRE N S S I B G Bk 55 1
B 37 BT BAZ A 5 LRI (1 (0 e Ath D5 27 B < 070 450 10 R 0 5 D

() FRERIRE [A] R 8 R I 1)

Lo JFI8CH BT Ta)

AN Jie < 7 B e A7 800 1 FR VAT SR BT (R PP I H O IO N B R AR H B
IPBRIN 18] 08 L HRIETR 28 5 BT« TRYINIEZRAZ 53 BT I 1528 5 IR AZ By ok 1], (B A<
EERNARIEEARA . A EIE A B BRI & [ R 24 75 B4 H W JBe (]
B Ab o

e GRANE, & RIS 5 18 UEZR38 5 Hrag by i 1) 22 3 s
AOAFIRTE O, 2 8 BRI DU AR T8 H ST O 8] AT AH S R 2, (E
AR SN H ATRIE (5 B INE) KA RIUEER EHN LA .

2« H. IR aG H Kok 55 70 BRI [H)

FRIZHAMEE & & R A A2Est, BAREHENE NITHON, a7 H
DA EE [ SV 55 o TG BA R T T8GH] 70 B FR e 5506 [ MV 5% i B A g 1 L (530
W) J Bk BN I R A A R A 15

BB TN NLAE I L JBE R H TR B (S S R IR ) 1A e AE9R
FERA T b ) 5 82 [ET (R T F AR Ta] o

BB NG S & R 205 22 A1 3B IR 18] 70 B G 03 350 10 R
G ] B A i o AE DT BT Y, 358 NAEBE < 5 [F) 20 5 2 A1 (14 L YIANIS 8] 52t FR O
B ] 4 RO EL S AL U A 2 1), LI i A0 R A G (o] B A% A T
T H e R D [ B SR A s AETFBOYI R A T 32 Sy i T
SRR R ER O B ] E A e FR AL JE R

(=) H5 e (a] i S

Lo CORFAGT TN, BIERDE B2 R4 DR 3 2 ST Ja T SRR ik 4 0
48



PEEESE
e IEWNERS i
2« BRI, AUsEEl” JEI, R LA R, e [ DA R

3 4 H AR R 5 B B R RS AT DA S < BN (R ] LA U

Ay WEEEAE “SeEESe BRI, B REBIR A BB SR IR REAT
Mt 5 JE2 ] 5

5v JPERERI. WEBING 5I,  2AE J e A AR AT AR 2 0 S B

BN AERBEM R VRIS 0L T, 6 BRI BEAT R . A
WZHEHON G SERERT KT (5 BIERIMED) A RAE AR E N EA S

CPUD HR L5 e [m] ) e e

Ly FR U RIIRE [m] ) R 7 3K

vt N b AR A8 S5 WU L SE (R P, AETFISCH 1 B AAY 55 F BRI 18] Y 42 HY
FH U B JBE ] FR) A o 5 5F A H I A 5 <55 ) 20042 4 85 LR R 11 77 =X 1 HR g
< BB NAESR AT (3] HHAF IS 5 b 204 A2 0% (1 5 g A A0UAR 40T, 705 DU P B2 5 ) HH D
BE ] ) FR 3 TE R o

2 FHHA R 2 i R I S A

BB N BTG A BN, o2 A RS AT R R, 358 NS4S F R I, #f
VAREAL s EACHUR AR S i, FW AR

B AR AR A N AT [ R , Tk [ BT s 5 T ATLAL A ARG [ I 82 [l A= 2

BN R AERR, RSB ACKAE T+7 H (B4E% ) SO IRE R
T o A A ELARUGE (7] B A < [ 28 P 10 SHL At 2 452 i ] 3 25 S AR W [ s 0t 14 15 72
I, RIS IME S Ik 4 R QS A B

AT 5 A s o T B AL 3R « IR R Gl . ARAT Bl AT 4 R Gt i e
o AR G BN KB BT AT RESE A (1 DX B2 M b 55 Ak PRRURE , DU B 35k
WGSE 55 1 T BR i AR — A A HRIE RS NARAT IR

3 FHIAR S (] 7 A Af A

B TN BE LASE B I 8] 45 SRR 52 FHAG 25 H W AN B[] F 4 1) =24 R AR D H W
BRI RIS H (T H)» EIEFTE T, ARG EICHMLE T+H H X238 5 0E
MAERATHIN . T HIRSCRIAT R, BRI T+2 Ha (B H) 2IHE &M
sAE & B AR S MR R E 1 F At 5 20 ) FRE BRI 0« o FH AN R D BB 2K

AT & 2 Al i~ £ 8 TR AR I3 MY IE S 5 B8 G 1 5

49



O KISESE
.. Chang Xin Asset Managemant

AT & 2 Al i~ £ 8 TR AR I3 MY IE S 5 B8 G 1 5

YU R R AR 3R IR 25 P BTN

BG4 A MR FE o B [ PR 1) 2 B Z R — 8 iy, TAARER
B LA R SRR AR S JRE[mT R o RO T[] R A LA T LA B <
NN GE ROgHE . X T HE L 8 [l R S FR Oy 0 T [m] < BRI B AT DL, 3%
BEN DL LN ) IF 22 AT AVARUR] . B N B T AT I 0 55 25 T 55
FUE M B 200, FEe B EN L B AN SN AR IH ki s
PR BAF G R

(LD FHDEARIRE [m] F) 2 R 1)

1 SR NHL A 0 BEA S G I, 15 OCH I 1) B 28 IR (R e A9 N R T
1o GEHMESE, NED, BINRIEKRERREIOINRT 1 J0; Bl HAH
W <5 0 1 8 7 AN B R 22 BB B A 2 m] ELAR AR 5 KM _E BT 6 WA
S BRI S AN A FIRUE 1, 55 NAE LA LA 70 22 Y,
G5t it [ G 2 A WL AR G E

2 T NI EIIESR A 5 ik P B, A28 A e AR (9 AT 100
TG, (RIS AR R A A 100 ORI .

3 P BTN 23170 e ) ke < AT 2 2 A e < U, A 32 5 I A Y < Y PR A1
B E N TIARYE TGO, AT &8 T T ) iR (R < A0

4 LGB NALAH S PUR L (3] AR 3 < ) B AE B (0] FRE IS SR T 1 A2k
A, ELIEIE 3 A 5 R D ] (Y AR B < ik Sy L 0 B B s S <o 0 BT
A NI [ i B ] i AE B B AL (D BN AZ S K DR B ) 2k e LR A A2
VAR, AR 70 2 < O U JUE [ B 55 [R] IS 4 i e [l

5. A B H AT DIE AR N R R I AT B PR 28/ L H
Mgl EIR . AL B EIR, AERUEES R A S .

6 4% 5 ) R 3 XA R e A BN AT AR e A RSGTES £E E AN i
B TN S 2 R IR B 0B F U < PR Bl < B 4 R D L A1) B R
FELE KR N 4 2 < PR W S5 Wt D) S PR A7 BB e U AT N I BB
HARHS WA A

7. HEEENERENEM AV T, TR LR HUE B S U e [m]
AR PR A o 3 BN L U TR B AT T (5 B R M) A S E e

50



3y IXISE=E
.. Chang Xin Assat Managamant

AT & 2 Al i~ £ 8 TR AR I3 MY IE S 5 B8 G 1 5

REBN Ent.

(FN) IS Rl a . 2 AL s

1. AEGREER T A BESHBN C REGHBINM . REEK A
FEE G A R IS WSO R B, B2 ] A AR 4 4 S PR USR] 2% ;. € 2Ry
AW I B, H ) 4 0 P R A B R 5 9

2. W TE

ARFELE A FIES AR F AT s AR QUSRI 2R s C SREE S AR
SCH R i 2 o A B ol i B4 vhoO FR W 3R E &% P S BRIk 2 A HAR A e 3
S ZE ) R B R SR BRI A IR A G SIKVE LI IR 2 TR B 5
(155 < S AR B ia BN e T BRI Ah 7R TR 2 A, LR B

(1) A E A2 ORI L4

(2) ] DAFE BT JE 4 1 7 b 2 DR B i 4

(3) AP — TR AR &R

(4) ANVAFE G SRR E % P s g

(5) NAFEFRE LT M.

WK oK HH I 28 R 28 < M B0 T 1IN AT R (R IR 2 B Y, e PN P A
FH 5 U0 ST ORI T A B I TR B &R a4 ) EE
AR

I NI B O IR S A R % P KRR E SR
A1 1 A 5 % 2 R O 7 2R 4 ALY HR R 2R R R (3 P 4 ER I 9 A 7DD -

HERBEH O,
SIS . R B 2R FREERF HEHE
M<<100 Ji 7t 0. 6% 0. 03%
A REELE 100 J3 76<M<<500 Ji G 0. 3% 0.015%
M=500 J3 7t 2 1000 7C 2 1000 7
C RELE M 0
vE: M AHBEM

BEAREGHFREREES, EANT BT ORI VIETS )G, BT
2 LIRS E A . RIEAR AT BT L BIK P IETERFRERE T, AEX
EidRrE AR

Pt W PRLLA B Bl BT T 4 B A R e 2
51




% iS5 EE

.ﬁ s i e 02 B 4 5 TR 5 FOAIE S S B e S 1
3. JEzn] Bk
A 4 G 4 A0 PR VB (] 3% SR [ A AT 8] [T 386 0 7 3 9K o PP 2R3 4 P T2 [m] B 2R

ks Gy N ANEE R 5 R A F]D:

HEEMHR FAHAR (N S EIE; &3
N<7H 1. 50%
A Z8/C RIS 7 H<N<30 H 0. 5%
N=30 H 0
¥E: NARFF R

B ] % FH P RE (] 266 <5 A3 B RS AR A A R IE, X TREE AT 7 HEY
B AT I (B 2, AETE ARG, WHFEIAAD T 7T RS
RSO TE 1] B GBI 25% Y FE G W0 7, AR VAN FE G I 7 18870 F 1 ST
i A AR E TS5k

4, FEG BN DR RS G R 2 G iR A e e sl 2 0 2, IR RGR
JSL T3 1) Bl e Bl 7 Oy st H AR (5 BBk 88 Ihik) A R e fE 4 E A
EA.

5. FEEEENUM AT DAEA T RO EE I E 4 IR 2058 RIS T N ARYE
TG DU € ZE G IR A TERY, & SO 2 T R B (R4 IE 2« FEFE GRS
IR, FAR G HR BR AT M BT L5, HE 4 BT DUIE S R (G 44
BRE,

6 ANKE L AR KA R W BB (BT 1 TN, AN A BN AT LR FH 2 80 2 AL
i, DA ORIE A AP, FFIBEATAHORS B4R 55 . FLAARALHR ) 5 e
FUVEIEAG A SR EE A DL A AR T B AR R E

(B HRE 0y 0 5 8 ] < B F) o 5

1. HIE. REEIAEEETT: o RIS, I A 2500 By 1 SE R
I H G AE TR AR R S8 F 5, DLRRTE 24 H B S B E oy B v 5, DU &
TR BINEUS G PRAL, IR 22 7 A AU el B % E B 0 P 7K 4H s 375 7 F
TS, R (R 2007 A0 e S B DA I FR < B0 E TSR A L S S, DAHRIE 24

SR EAHE NI HE T B, IR B BB, A — A e S B0 4 10 PR D B 4
Z3 A G FT oz A PRALIR B 5 G 1 R o
2 T[] B A AL B T e BE [R] BBy 4 S BB A AT R (Bl 47 A afe A 24 H

52



.'ﬁ hiEE% A B A 4 A WT R 40 ST 1
H e BUFEFFTIBRARRN B, el A oo, BB E R I & f
NI, DREBVNURE 2 68, Fe ™ AR AU ot B R 2k I 7 R

3. HIB MR A

S S ) R < R0 L 5 DU B8 PR 15 R T < 0 A i 1) R A A3 0 S A 0 -

190 R B =R W S/ (14 R 2 5

B, 1 E D < = R < A — [ FR M B <

HE B = M i I e, B, T HR O 9% <0t

FH DA 3 5= 1 FH ) < 51/ O 2 5 SR B e B L

Bl 1 JEBIE ARFREER ) K85 HnHIlARIE S A KA R
T H A SARBUFE 1. 0520 7T, U1 AT45 380 ) H A3 250A -

¥ HI 42 1=50000/ (1+40. 60%) =49701. 79 J&

HA 1 %% F=50000-49701. 79=298. 21 7t

IR E ARFRER%SD 2N, "3RI A SKECN 47245, 05
(=49701. 79/1. 0520) 14

MRHTE GEREERE) RN, FFEIH A KHETY 47245 43,
Tl 0. 05 43 XF L F¥ R U 5% 4 F2 SR B 45 P BE 4 o

B #8%E (e %) &5 5 I n Mg AR TR G A SROPA0, XS (17 R
AN 0. 6%, REHIZH A RO EHFE DY 1. 0520 5, W0 R4
JERI 453 47245. 05 fy A KA, IR L N H IR 1S3 47245 4y A K08

Bl 2. B E AEFREERF) W 5 U IEAREES C RKMH, X
T4 H C R 8 1. 0520 76, AT 4521 1) HH 43 450 -

¥ R 42 47=50000/ (1+0%) =50000 TG

HH 18 9% F1=50000-50000=0 JC

IR (AEFRE %D 2N, "REIE) C KBETN 47528. 52
(=50000/1. 0520) 43

IR E ARFREE%S) AN HI, ATSEIE) C KMmHN 47528 47,
A% 0. 52 AT BRI H I 5% 4 2 SR IB 45 L BE

B #eois (EREERF) B 5 JIuHIgARKES ¢ KELSHE, WM
[T 2 50 0%, R HIW 2 H C 8BS A4 E N 1. 0520 76, WILAR 2

53



G KEES .
A B B AR S T R R 25 H e o S0
HhERIE R4S 2] 47528. 52 41 C AR %0, W F 23 N W W v] 15 21 47528 47 C R 4n 5.

4, MRS

(1) HHRFEE N/ BN A REES A, B[R G T A 20N

R [ 00 = W [E] 47 00 X e 11 >4 A SR A B A+

R [ %% FH = 5 =] 201 X B[] 2 2%

2 [ 43 5 = s [ i 400 — U [m] 2 A

B 3: FHCREFFAAIES 10 Ji6r A K450 30 KGR, TR E T 0%,
BREISE[E] 24 H A S0 80 A e B A2 1. 2000 76, )R] 75 31 182 ] S 408 -

JEE [B] =L %0 =100, 000X 1. 2000=120, 000 Jt

I8z A1 2% FH = 120, 000 X 0=0 75

I 5] 42 45 =120, 000—0=120, 000 JG,

R 03 e AL 4 10 J5 40 A 2800800 30 RS e[l , i e [ml 4 H A 24340
BB A2 1. 2000 76, DU AT A5 2 IRE (A1 58004 120, 000 JT.

(2) HBEIN/ W C REES A, B[Rl LA T 5 A XN

VR[] ek A9 = B2 [ 473 0 > e ] 24 [ C 2R B i1

T [m] 9l FH = 62 [m] e 200 X T [m] 9l 2

R [ 45 00 = 52 ] 50 — I [ %% FH

il 4. FEFRTTHE B 10 50 C KM EAREA 30 HGREE], XA IBE [ 2% 224
0, B2 H C M FFUEE S 1. 2500 JC, W) H A48 31 ) 162 (o] S 400A) -

JE [|] %4 45 = 100, 000 X 1. 2500=125, 000 TG

Iz [A] 9% il =125, 000X 0=0 Jt

I ] 4 451 =125, 000-0=125, 000 T

BPHE 08 A A BE S 10 Jifr C 284040 30 H JE eIl BB m 2 H C 2441
B A 1. 2500 76, %538 P45 2 H L ] 540y 125, 000 JT.

5. HEEMHAHER T EARN:

B A = B 4 T I E S A S A AU B

AREELG 5N A SN C RPN RIEE A, P SEE S iy A i i B B AR, 43
ATHER A RS BE . AFEE RIS HPUTHER T, SR BN
Ja 4B, NSRS 5 AU TN, B FE AR IR A B R A A T P AR . T

54



O KEESE
VP chang xin asset Management i 8 B AP 5 WITF O T 2 0 e 4 S 1
H 2R O B E AR 2 R R THERL, IS RN E AR . BRI,
P EIER S AR, FTROE S EIR T R A .

O\ TEZE B 5 H W 15 E

FESFTBOW N A A SR U, J g/ BN AT R .48 B0 5 42 52 #5058 NI R I

1. BRI S B EEE R IEH IR,
2. RAFEEFRME T EEE TS ER U
3v EFR. MR A G AR IE R =, SEREEHEANLETHSH

4 P2 I B B W R 2 R 0 T LA B e 0 R AT A 2

5y BT, MRS EHANTER PG & AR, s Al A
REXS S v S R ST RE M, AT B 2k & B A AR 2t (16 7

6. A2 HAE B L H I S ) S 3 BUR - S B R S e O A B E
P eI 50%, BUEASHIALIEE 50%EE K 1 AT

Ty ET—fhE H B B EHE 50% AR B B 225 R R T A
1% HoR A E RS 2B A OB AR AT EER, & 53308 N i
Wa, BEEE AN RGN E, FF RO 55252 2 & Wl F % B §6 o

8+ EHZE AU E B [EAIE I 2 € B H ARSI

RAELRE 1. 2, 3. 5. 7. 8 MEFHIAN L L~ HESEHANRE L F
AR 26 J < PR BT Y PR W S I, ik 8 PN 2 AR A SR e FE 4 S B
FEF RN AR I R AR L, BB i IR A o IR ik
ERRN . AEEERIWEOUH BRI, B8 BN K IR R b 55 1) 7 2
LIRS TR1 4285 157 HR ) 4 3 T A B SE K

CILD 452 8 (] B AEE 2 S AR [ St 1 175 7

FETFIRUHN KA HUIE TS, B8 3 W] 15 e 32 50 N RE [m] HR 77 B
28 STAS IS 9 35 T -

Lo ISR S 800 6 BN AN RE SOAH B Bl 3R

2. RAFHEERME T EEE T M ER U

3+ EZE. WITRR G AL I AR IE R E T, SESEEE AR E S H

55



O KISESE
.. Chang Xin Asset Managemant

AT & 2 Al i~ £ 8 TR AR I3 MY IE S 5 B8 G 1 5

BT E

4, AREEESZ I8 B] FRRRE 1 T B B e 0 B A A (MR I

5  MFT—fhfE H &g B e 50% AL B 1B W 225 RS R T
1% HoR A EHBORS 2B A OB AR ERAEER, 2 53 G308 N i
WE, B BN S il R R ICHE 22 SO IRE [Tk IR B {5 1252 2 &
G ] FH 35 R4 i o

6. VABHERIE B IR 20 € B HAR TS .

KB ERE I — B E BN JUE 5 15 2 G P 5 3 1 B o] BRI, 2
SEBEANNAZHE R P EIER 2% %, ORI R g, e AR 2
b QnEFIN AN BUSAT, OB AT SORTER 4% BN B B B B R LAl
SrBCZR I mT FHAR N, RSO B0 Al SE S SE A o AE R IBE I A 1 DL BRI, SR
NN R IR A2 085 [ . 55 1) B 24 4, EL P TBOA I 1] 42 327 5k [ F 39 ) R N S
K.

(> BB R 15 12 S Ak 25 50

1. EAURE Rl ) IA

A A EE G BN TFTBCE P AR 2 <o 7 004 B ] R 33 (OB [ B 00 30 K0 2k 4
Bt A v BB PR U A7 LA U 0 I R DU PR A7 0 B0 e < P e B N PR IS 3
SHUE RER A AT AR H A3 S BT 20%, RIAJYR A T EAUEE AL

2 EUARE ] ey Ak HE T 5

23k < DL EARURE (] B, < BEON AT DURR ARG 2k < 2 I (R 5 7 2 S IR DL DR e
EHIRER] | HE 2 S AT JBE [P I B 73 S STk [

(1) SRl 20 a8 BNV BE 7SO BB IR 2 AR I [m] FR S I
2 1 L IR RE 7 R T

(2) FEGZ ST AR : 24 5 A BN DA Ry SOAT 3058 N R S ] R 375 A PR e
BN A SEAT 3 B8 N AR ] R A5 11 24T 1) W 7 AR B T 2 6 3k 4 8 77 9 L3 Al
RPN, R e BN 852 FF i A e (ol B, 22 4 LU i) 20 R R [
I RAHR T B B0 20%, AR IBEB] 7 AT DAREZE S A IBE (MR, (H A K
R 20 M TAEH .

(3) BB HEMIE ] AL 05 A EUAURE (RIS, AE B S G AR AT N

56



O KISESE
.. Chang Xin Asset Managemant

(5 B B 4 s TR O TUIE S5 48 0 o S0 15
A — CAF H 2 8 20% DA _E A RE [m] BRI T T, BB BN YO SOATZ 2,

e AR AN IR e PSS [ B 7 A Y i DR S AR i 3k < A RE A N 1) 2 A e [l
PR T EAT (000 7 A2 T PT R 2 0 ik < B 7 1B BRI BN A8 2 H 232 1% 0%
A AR A N B A B RE [m] A LU B AR T AT — AR H 2 B8 20%80 T T,
ARV (BT F I R DASE ST R, (HSE I E A IR AN 20 S TAEH,  dnsEdy]sy
B BRI O, WA 0NN RS 0], a8 BN IR IFBON A PR32
AR [ B3 B b AR H 2 A A 20% LA 11 45 S0E 300 710 P [m] 10 B Sk <5
A A NI P EEIE R 55 o (B, A% ds A N AESR AZI: [ R IR 2 OV B[]
VU 3 =24 R SR 52 B 11 0 W6 ] HR 375 K AU

3. BB EI Y

2R R R EURURE (] 5 S 28 S A IR [k TS, 2 e BN Il I MR 7 A%
L TR 55U S RE I HAt 7 SAE 3 NAZ 5 H Nl RNk & i Btkr A N, BHA
RACETTk, RN ESHN LTSRS .

() 2745 F U B [ 1) 2 i A0 S 80 H N Bk [ ) 2

I R RS R EORE (RIS DL Y, J8 e BN S A R0 0 PR PA £ 3 T 2
N EHEEF AT,

2 WRAFFRIN DY 1 H, ReEEANTEPOIOTRH, EHREHN L
G B < FEFT TR M BRE [ 22 757, AL 1 AT H 25 2 0 Bl E

3. WA ARE IF RN A 1 FMEAT 2 G 2 D, EHEEOR, AR EH
TETBCH M e (el i, i PN AR IR (5 SR B B INED) WA RFEFESR €
B LB EOR T ORI BB Bl A 5 5 F o Rl 1AM ICH B 283 &
CIRERIERE

4. WA ERR a2 B, G E e, ST ANE 2 H 2SS
IE R 1R HIELEEE I G 2 T 8, e B AT LU TS A5
B o EHEEER, He e BT RO R M, S I ANNARIE (5 S
BRIMED BIA I E AL RE B AN G A8 PN IR anly I 1) 265 3o <5 BT 150 Dl i
BlAT, FEAdir 1A H B SR EE G B e

5y DA T KR B e I S IRE [ ) 2 5, ANEH T2 G RIZE 1
5 PATY)5 T TR A g 20 i 5 2 1 5 ek AR HR i 5 08 ] FR) 16 7

57



.'ﬁ hiEE% {3 B B4 R LI T 2 0 o S 1

(+=) HeEim

e G FE N AT DR AH DG VE I DL S 4 & Rl R e pE T A e
e 4 TN A BRI At BE 45 2 TR PR 0l 5%, B B o mT DA — 5 (R 46 9%
DRI 5 4 2N e o AR AR A DG R R S i 4 5 TR (R R e A 4, I
PR 5 AN AL S B N 5 M M o

(=) EE&MAA G5

B4 M ARAE 51 P Fe B 4 BT LR 2 B4R K | HE IR ] V25 SR Al AT S5 17 T
i 7= A2 AR RS 2k P BA B B AN AT RS e AR B it P o T
TE FIRATRIE LR, 252 KI5 1) T2 A4 SR AR VA P LARE G AR 4 56 4 i B 45 %
N B IR A DGR A B B 5 A B OGR4 77 AT AL 2

R TRIE S ARFAG AFCTS, HRFA RS 0 3 b LR R kR N 4k K
FEME AR S 0 BRFA AR LA 1R 102 4 0 4004 T 205 4 R R ) 2 4 2> i
S WA s AR BAT A2 i mVE U A2 RCR] SO A B < B A R 1
G BRI R 45 A B AR L VE N ZL . IpERAEAE 5y ik 7 b e L
G ACH UG Z SRR BLIAE K BORE, X T/ & S AT I AEZE Zyid 1 F il 4 2R 8 8 0L
TRLE P B, RIS B U R E HFR eI 3% .

(I BT

G AR NPT Ip B A S iy BE A R BN Z M T, 54
BB ML T DA R OB v S U R 9

(FH) & B TR

B4 AT LOAHETE N 7B 58 JAE AR TR AR B N 5
ATRGE « P9 NTE B 5 1 4% B2 TR vl AT 20 B R &40, BRIk
<G AL ZUAMIG T 25 <5 7 BN AE A G 2 15 BCSE R P 9 52 0 5 o B L ) s B
BT TR SR R I

CH7N) B RES  ARR A BT

B4 B R S22 [ SO BN OGRS SR M B 6 i B R 45 S R, DA
FACHUIN AT . FF GV EE R A D0 T IR ES SRR . BB BUBAR 4511,
WUREE T 7= AL IBE — RIS, RS R S 5G5S ST
AR P EER S BOERE R R #E A RUE BIBRAN .

&>

58



O KIEESE
VP chang xi assot Hamagemens Kl B T AUO A S BT E R T A S ]
MVRH SRV 50 Vi < BN B < 3 010 5 0 M 9% s M A R el 55

B < TN K 1) 5 ARSI Tt A I ) b 55 R

59



& KEES

Chang Xin Asse Manageeman i 8 B AP 5 WITF O T 2 0 e 4 S 1

T BERRBEAGRE

B E N EH o ME RIS P SR AL B G B 133 1R
REGE AR, T A A B L RPN S M ARE AN B BB ST

BB FEE N [ RARAT R A PR 2 "R AR S5 S A R e, ST
AR AR AR  FER IR A SR E SN, RIER AN BN R
s T R B ORI .

KRGS IR #EE 2019 4F 12 A 31 H (A A4S 2019 F)4=F
0, A AT S ERE ARG H .

(—) REMRZBERHESRHR
SR NRTTT

e 5iH R4 BRI (%)

&P
2
9

‘
L | B st - -

Hpr, R - -

I
e i - -

[i5] 58 AL 7 $5 561, 487, 857. 00 96. 50

Hrh, fiF 561, 487, 857. 00 96. 50

B SCRRIES - -

4 | e - -

SERIAT A AR TR - -

SENRE SRl 3, 000, 000. 00 0.52

Horbre SRHSCRIA R SRR
s

WATHEFHME T L &

4,976, 343. 25 0. 86
1t

HoAh 5 7= 12, 389, 877. 32 2.13

it 581, 854, 077. 57 100. 00

T AT S AR A AR S P O S S L R B AR

(=) WEMRZET LS RORERRAS
1. MEIRET LT REOEANBERRAE
AT G AR IARAR A B
2+ MEHIRBAT O REBBERRBEERRAE
AT G AR IR AR B

60



I'.ﬁ

KiSEE

Chang Xin Asset Manageman i

AT & 2 Al i~ £ 8 TR AR I3 MY IE S 5 B8 G 1 5

(=) MEARIEA A G EE T =1 E LI RN R BT+ 42 B R R 3

il

AHE G AR T HIARAR A B

(U RERRE G B RO R R A S

K

7 i b

NRME O

G HHERE] (%)

1

[H XK i 77

2

RATESR

3

e E

Hrp: BORME &R

b i3

406, 992, 057. 00

Al TRl 51

35, 130, 000. 00

T S A

119, 365, 800. 00

A CRTAZ #050)

[ VA F

O [([CO [ [O | O]

HAt

it

561, 487, 857. 00

(F) MEYIREA SME G2 & F=1#E LB RN R BT B4 R R B 3

H
» RS R rE
F5 A D2y ¥E K | ARl G )
T | R gz 4% B 5k ~RME (Ot G HA (%)
1 136271 16 K& 01 300, 000 | 30, 591, 000. 00 8. 26
2 143061 17 IE4 01 250,000 | 25,072, 500. 00 6. 77
3 122370 14 HEiz {5t 209,990 | 21,074, 596. 40 5. 69
19 Fd 54K
4 101900053 F AR 200, 000 | 20, 420, 000. 00 5. 52
MTNOO1
19 X137
5 101900101 L5 200, 000 | 20, 304, 000. 00 5.48
MTNOO1

(%) MEHIRIE A SCYPME b Zee B 7158 E I /N R 8T+ 48 37 SCRRIE

sy

AL

ARSI A T IR AR AT B SCFFIESF -

61




G REES

s Manages KA A A T O S5 A S5 B VO it S 1
(£ MEMREA RN E SEEFFHERFA RN NMFFHRI LA RSBRRE

e
AREARGHARARFARER.

O\ B BRI A SOAME o5 2 ST 155 LB RN R BB T 42 BUE BB B
il
A AR T HIARARFFARGLE.

(L) MEMKRAZERBEHERB L ZE LA
1. A E R B RBOR
AT AR T IR AR B 0 B
2. MEWIARAESHH I E G RFCNER 2 A
AFE AR R AR BT [ B B
3. AR E B BB
AFE AR R AR BT [ B 6

(+) BEASHREME

1. AZESHHHIET 44 ISR R RAT 2R Z 2 2 DR AR5 B 1RO
B

I ASIE GRS AT T A4 U B RAT BRI B R AR T LR
BRAEAR T G ) T — S AR B ATFE DT AT .

2. EEHBME 2 REEHEE S R K& BB ERF LA

I AR IR RIS, AAFAEITE AT+ 40 B 2k e A R E
) 46 B 52 P R HE

3+ FABTE A

F5 TR 8 G
1| A ERIES: 5,953.75
2 | BGESHE SR -
3| RBEF -
4 | BCRLE 12, 383, 923. 57

62




G KEES

Ehang KNin kesat Managumant AT & 2 Al i~ 4 e WT TR A5 I3 MYk S 5 B G 1 5 i

o2 AT R R

Fo SR

FeER

HoAt

O |0 |3

it

12, 389, 877. 32

4. WBEHARFFE AL T 5 B o] 3 e fii 27 B 40

AT AR IR AR R AL TR B T e e 507
5. MEARA B BREHFAERERZRIEIH 3
ARG AR T HIARR A B

6. HFA GRS MHERFHASCFHRE

TP LRI, 23 T2 A5 & T TR] BEAFAE R 22 .

63




o KIEESE

Chang Xin Asset Maragemer 1 8 2 P 5 A TE MO 0 TR 8 ¥ )

+—. EEHkS

LB BRI IR ST o RS T L VIRl Sl Do DU A G T 3 <
77 EAGRIER G AR, A TRERR . R SOFARIR
ORI o B TAT IRSE , 35 5% A0 Gl BB DR SR N A4 Pl 1 AR 22 < X040 S W 45

EEH R B ER KRS RS B E R R

. L | THEEK PRI Mk &5 b 3
e @%*‘ P ﬁztﬁgg wizs R | 0-0 | @-0
®) HZ®
20196 H
10 H (AKR%E4
ERARH) 0. 15% 0. 03% 0. 10% 0. 03% 0.05% | 0.00%
£ 201946 H
30 H
201947 H 1
HZ 2019 4 1. 34% 0. 02% 0. 46% 0. 04% 0.88% | —0.02%
9 A 30 H
2019 4 10 H
1 E|§ 2019 0 0 0 0 0 0
12 1 31 0. 78% 0. 04% 0. 61% 0. 04% 0.17% | 0.00%
H
KB & Zaifie -4 iz C
‘ HHERK X b g b A
y K N E"
e @gg“ P é@;gg B | 0-0 | 0@
@ HZ®
2019 6 H
10 H (k%4
EREARH) 0. 13% 0. 03% 0. 10% 0. 03% 0. 03% 0. 00%
% 20194F 6 H
30 H
201997 H 1
HZ 2019 4 1. 23% 0. 02% 0. 46% 0. 04% 0.77% | 0. 02%
9 H 30 H
2019 4 10 H
1 EIE 2019 0, 0, 0, 0, 0, 0,
& 12 B 31 0. 70% 0. 04% 0. 61% 0. 04% 0. 09% 0. 00%
H

HEE A FERURES RTHMEM KRS LIS RS B4 R
BN L

64




i

KISESE

Chang Xim Assel Managemant

I

E 1G5 S S DA ) 4 1t o 7 b A R (B P A

2.60% 4

2.34% 1
2.08% -
1.82% -
1.56% 1
1.30% -
1.04% -
0.78% -
0.52% -
0.26% -
0.00% -

2019-06-10
a

2019-06-30

2019-07-10

018-07-20

[]

2019-07-30

2019-08-049

2019-08-149

2019-09-08

2019-09-18

2019-10-08

2019-10-18

2019-11-07

2019-11-17

2019-11-27

0158-12-07

L]

20191217

= [ e e 2 A T AR T AR s G SR T (O e

— [t S O T A L Rt S Ul i

217%
1.93%
1.69%
1.46%
1.20%
0.96%
0.72%
0.48%

o
o
=)
=]
;
@
—
=

= =] = o - - = [
— L] (5] = = ™ = —

' ' ' v 0 ' ] '
(=] (=] = L] -— -— ™ (]
=T =1 = — — — = =

' T ' ' ' ' ' '
[=3] (s3] [=3] (s3] (=3 (s3] (s3] [=3]
— — — — — — — — —
= ] = = = [ ] = = =
[] L] (] L] [] L] (] [] L] L] [] L] L] L] []

|— e i 2 S i 2B 00 TPl 3 e S 950 T R0 0 2

— el A O T R Ml L e 3 vl i

L ERERAR S S FEARH N 2019 4E 6 H 10 H, FEE&ESFAEMH EARI S PR,
ARG R A . BORHN 201946 A 10 HE 2019 4 12 A 31 H.
HRIE, AESHRSERERZ Hil 6 NMH N ARSI, GRS

2. e
B B HR S
B RKZE.

IR B AT AN — 5 B OWILTRI, AR S 15 T3 ] A

65

FHE



G KEES

Chang Xin sset Hanagemant e fi B 245 T MO T 25 3 LS04

+=. ZEHEE

(—) B Hbx

ARG oA, DLIREE Tk St U HE R [B14  H A

(=) o

AREEG IR T EA RA RIFmaMEN et TR, g6y (Ef. 478
i eRbf. WOTBURGT. . A, PSR, IR T S R
BTSSR IR0 AT 20 B A 0 AT R R AR50 40 )« Bz [RIE . B85 SCRAIESR
BATAE CEFE UK. BRI ARATAF O . RDAF . ey L
Hoo A LT S ml b IR I 2 fo VE R S a Bt i HoAth <l TR, (B2 5
Hh IR 2 A S
RIEGEAS HRAE. BEESFTE 0, AR AR — iyl B A8 5]
R ) 25338 5 o

UM RN B LA DL FO VRS e P00 FL At i A, R i PR B AT & 2
FEFP G, T LR G N3 0350 B, L5 LA 418 Jes BN R0 2 A DGR
FE R B A I . BB TR B B AR T RS 5 10 80%, {HAEAE
UOTBENITEEHET 15 A~ TAE H BN RITBON 4R G 16 A LA H e iy,
SR GEAZ IR LEBIRRE] . JFHONA, A 5 H H &R R E 5 05 4 2%
M G IRIEE G, AIEESFFAHNE (MRS EAMTE . FAHRIES. MUY
WasksE) B B A —FE DA BIBURH R 75 AR T 2R S 5 3B 5%; 7R3 1A
W, ARIEEGAZ SN ELBIRR G, HRASE S H B AR E T 55 20 % 2500
WG IRIER )G, B RFFAME T3 5 RIES — B HElE (AR E &0 4.
A ARIES . SIS IR EE ).

AN B I £ 38 B B i A R 95 B b9 PR A, < PR NAE SR AT
MR IE, AT AR IR R R

(=) FBEHnE

AR FE B AE 3 PS5 T TBOY SR AN [ 45 5% S

1. 3 PRI 0% S g

(1) B/ e B HRng

66



.'ﬁ hiEE% KA B 2 A4 R HE R R S B i S B 5

RIEGIGHERL S A R 28 MR, @i 2 WA TFg TR0 B K IR
B AN I BOBOR  E 5%7 MV IR e AR T 3 Bt IR SR IR 9T, RARAT R 4
TR B FIFES . RTINS FF R BN I LA FACE, R
AT 5 AL 28 2 A i T EL R % 7 LU B B A 00 o) XU O it L, S e R 4
EOM, DRI E T AR e A, SRS B A R

(2) KJm & HKng

TR S, REHG. SR E G MK HEIRCE . SR WEbt
R IR S, AP AE RS R d  vmr, HCEE PR F B B Lu ], PRI 152
IS 2 R 22 TR b T AR R 2 BT 45 SR AT E - AR, U ME
GrE R TR, A AE A RS R, R N Z AR S A G s L, SR
IS4 B R 22 T T B M AR SR 20 AT 285 BOR AT I A8 o LA, iR 5%
—LLREIR R FON 5 L GRAC B AR s, o BRI 28, R AR
Begg oI, DU BT = iy S 05 R ZE = A sg i, Rk, fErh E T %5
BriE F B B2y, AMUT D HTE RS, 1675 B (55 A & AR st
i SR 2, n, ETUHIRIZE RGN, SHATRE UGS 8T, DU T
B A (15 TS Ll AN e AR (015 LR 45440

(3) ANFFIEFE NG

ARFE G AR & R U R 2 L IR BN VERE B AR SR AR, PRt bl i I
AP E R R ATER T, SRR E M. TEME i HE A G,
ARHE G IR XA [F)M5 20 G 0 IS s S L 22 0 i, S5 B BIE S A5 F AR
GHT BIBUEN b R ZE ST LA 5 Frimi s o i, HIAN S B B BN
DAk KU s AH UL BC R 2P, @ Sr BAR AR 4 A .

(4) B ofesing

Ty T HEME 2 H U 2 2 i 2 LU U IR, A BV AR SR SBR A ZE RS, 7T BASK
N IABRAL TS 2 256 1 2R SO AR R 52 55, LRI 28 67K T b AR s (2 R 52 55, B
B MRNER, G TR AR 405, AT BEE 57 2757 (A A 2R K T4 22
BALEHIVIE BTN b, 8 B G Z 0 R, T RS B ARSI RS . T
SRS (10 B 5] DR 3R R WA 6 M B R BE UM A 2 o A S 2 2O B, B 5
TR AR AR P4 5L, BT AU AR 28 KPR 2 A O N M, T SRAS R o (1 B AR

67



"ﬁ hiEE% £ B B s MTF I 5 T S 2 0 S 5
AER

(5) BZHIE

JEL 728 SR S R P [ ) R 2 A1 T 5 2 0O 2 26 (AR T, S T [ e i 3R 45 9%
ST T B M SR . 52 SR SE PR bt AT FEBOK SR, EATIBOK S i
W5 FE A1 ) B 4 BRAS S5 5t 5 AR B IR G 3R, RO M 25 0 2 26 v T el T %
SRA CBIEIGAIER) B, 522 S E A e U IE AR

(6) T2 5

R 22 SRS SR AR 0 A HH IR AR T (K53 05 IO R ZEEAT 40 T, AT NS R 22 K P g oK
SR B T, TR S AT 5 2 S o 5 e G AT SRR 20 5% 25 P R 22 7K ST 1
R A BRERER. MEER R LG HTERE RS AR Z K48 /N,
A DASE N 2 28 w5 (453 9 TR ) S HROSC R BRAR M 52 55, JE I T 5 2 P 222 (0 406 /N 3R A
PR s G TIUHA ZE A R, AT RASE NI a8 2RI 145 77 R 32 HH i 2 22
(%5, I 5 R 22 1A R IRAFHE BRI

(7D W72 SR S5 4% % S

R SCRHIE IR A R Z I B M RE 8 7= AR AR 8 I I B 77, i — rE IR 45
FPEZeHE, X8 i R SR e AT o A, BET R R AT A L E,
I A [ B RN TESR AR . R SCRRIESR I E N TR . RAT %K. A
TP R B B T s BT B2 2R 55 20 T TR R S o AN Sl FE AR T 43 R 45t
F M HIFERE b, K7 SRR SR BOAC 5  F XA 13 FH XU o SRRl
I ARG R 256 RS S5 AT A3 AT, SR FE U 3 256 2R S ms {5 PR 22 1 2 SR s
TR 2 35 20 26 SR s S AU S B AR B S, $9E T B SRR UE S

(8) [Elfit JA B Fry 4% % S s

AN 3 I T AR TR B8 S T (K 20 BT, S5 5T 117 3758 A b I, DA
5T T B 1 Sk~ 7 1 RIATRE e o 2 K ZE U el G, TR B IR 0%
WL, RATBORRA T BT, A 4 8 7 B 5 ) 00 2 AT B I ORAE,  URLRER) 26
SRR, YRR Z BT R T R, IEATH KT VA, BRI R T,
A\ B4 o, A gm g r Rt s, DERECE & Rlas.

2. FRHOWR 7 A

AN, ABE R EA AT, T ERE N H %, ey

68



O KISESE
.. Chang Xin Asset Managemant

AT & 2 Al i~ £ 8 TR AR I3 MY IE S 5 B8 G 1 5
AT A B IR 5 $ B LU A AT IR T, o 2 B T i s P i 3508t i A
Pl /N < VB BT o

(P Bt B

1. 24 PR

B BB AL NI LA PR -

(1) AREEEBT 67750 M IR T 25 (1 80%, (BAERRHXITIL
W aaTT 15 DN TAEH « JHRUH SO BURS H e 16 D TAEH R A, SEeRit
A2 BB LA IR«
(2) JFHUHA, "5 H HEEERE U & A T8 5 ke )5,
P (NMUFESEE A& G FHERIEE. MRS B 2 HE—FLA
HIBUR 7R R B LI AR T 2 587 B 5%, AR, AILEAZ 5%
LBIRR H, (HEEANAE 5 H H & AR E AUN L S A F AN S REEa, N2
RFFAME TS RIEE - ElE (MRS e, FHREE. RICHE

£, Ay
EE);

(3) ARIEGERNERNEHREERG KA RITHIES, ABIEZIE
FRI0 10%; ARG FEE — KA R RATINES, FTTE A I 584 08 P2 B Y 10%;

(4) ARIEEH T T [F— FIABGE A 5 0P SRR SR I LB, AR
BT A ) 10%;

(5) AT G R A B0 5™ SCRAIE SR, FC T (B AN B I i < B 7 1B FK) 20%;

(6) ARFEGRHA M — FaIE—15 YO 57 SCRAEZR LB, A e
TR SCHRFUESR U 10%;

(7) AF:EE NG B A S B0 T [ — JFUA B N 1 & 2R 5 7 S Fr
UESF, AR % S8 5™ SCRAIE R & TH IR 10%;

(8) AKEL: M % T8 FHZOIT4CN BBB UL I (& BBB) (18877 SCHFIUESS
B R VO SCRRIE R IR, ISR HAE S TR AN EAFE TR dE, NTEVT
Yokt kAT HkE 3 AN H T LA

(9 FEARMZ S HHE, FFEREANEGIRELME, AR ST
FEIFAEIN 15%, A RIS B 00 A A E A R S A 5 25 ST E
30%;

69



“ﬁ '|:ti=| E E KA B 2 A4 R HE R R S B i S B 5

(10) TEARFIZZ 5 H AR 5 (RGP 1 E G & 2 M S S A
H A8 5 H AL 0 P 1 E I 30%;

(D) AREEFRAA NG CRE B EE—F LN IBUR ) HiE A%
A SEHEGHHREAME, & GLETTRD AMETF L5571 80%;

(12) AREEGEBN, FEERE TR A RS F T~ 200%; 1E
FETBHA B4 10 R B8 7 AR BE 9 B 77 10 140%;

(13) A KL<t N 4 [ AT 8] [F) MV 117 S R AT 65 2 [0 D 1) % 4 R AN 1l o
ST EHME R 40%, TR EEBAHHR Y 14, iR R 20 5 A 19 R

(14) FFRUHN , A4 R T2 R = i E A T A
EEPEEHER 15%; BN A SZ IR . BRIES I Eh . IR FE o
AR 7)) S R A TN 2 AR DR 3R B BN 5 AR T s B 451 PR A F <7
NG By G ol P 52 PR B 7 [ 1 5

(15) A KL 5 FASERUE SR B 7 i S BRI B 2 58 1 oAt 44 R 58 5 %
FHF RIS R AE 5 1, P45 52 o0 1 ot 1) 8 0 SR I 224 45 i 5 [R) 44 o 45 5
TRIF—2

(16) VRERVEI K P EE IS 2 e BRI 4B TR 205 1A 5 25 R .

Br EIREE (2). (8). (14). (15) TSk, BHEFRizuesh. ML Hin ks,
SR RAT NG I B AR Bl 656 4 BN 2 A ) TR 3R B0 2 4 3 0% LU AN 77
& FRBE BB LU, BEEE B ARIYTE 10 /NS5 H N7 R . AR
B EN DA IER, MHIE.
BN Y ERESARAENZ HIE 6 AN H IR RE 44
Rl RLYE . IR, JEGH s . B0 SRIg B 7 & 3 4 A TR Y
Eo BEBHRE AN EE R R MR S AR E S F A BRI,

N SRVEANE IR FIR BT LA LU R B HEAT AR BE Y, DU BE 5 BRI E ik
PRSI TV R R, @& T AR S, WA S AT AH K
BRI, EFRATAE, FREHLIESHIRFA AR H UL

2« BTN
NUEF TSR FFA NEVERN G, FEEMAMFH T NI RS 53]
(1) ZAEHIESR;

W

%

ji
HaERER

0

N

o
f

70



ol 1S =
..ﬁ E*iﬁ ”Esi AT & 2 Al i~ £ 8 TR AR I3 MY IE S 5 B8 G 1 5

(2) HRHE AN DR TR AH IR

(3) MEFRMLIR SR ML

(4 mAREEHA. BB AT

(5) MENRA G BRYPUETFAZ T ks S HARAS IE =4 (IESF 52 5 1 31

(6) VAR, ATEUERUNTH FEUE I 2 e 25 1 E A HAB I 3 .

BEEH NG = LR SE I BSIEE N BB AR . S5hx
PR N B 5 HAT BRI 5C R [ 2 7] R AT BIE T B 7R AR T N R IAIE TR, B
HMNEHAD RIS S 1, WA AF 5 B < B0 HARFI 08 S, g 2k
WA NR e SR SR, B yaA] o b 5, N7 A4 A S LA LA AT DEAS HL AR
LTI A S B IAT « MR 5 SR RIS AR, JFEAT

B 55 HARRRZ NIRRT e EEANEFSHY, HFad =02 "Ll
b EREY, ReEENERS B OEPEN KR S H T &

IAAA I E AT TOH R R, A& A G, AR S B
FH R PR -

GTDIN 25 {E k58 5

A e LSRR AR A TR A R

TR B AR HUR B R B S 45 AT IR ST 2 =] g 1 P B Al 3 i o
TREG R HATT LRk BUBRARRE Y, HLRERS BT b Se M 5t T 37 B IR DL
HIfi TR TR H . MR A S R BTV AN B Le ], e ] Bk G tb Bk e R &
W B P s R A 4 ) RS A 2 S A o

ISR R RS AU LR TS G ) R AR, GRS SRR AR R AR,
B A SRR R T i 1R AL S LU A A Y, B e T b
FEINE G T AR S LS BERER, AR & E A LRSI AN 2
I AT IE AR 7 i I B A B B PR I B I 2 75 5 111 JE 2044 O B < 4 A
AANK=.

(70 RSz R ik

AN S, AU S s T it miig e, [HRERE
Sl it

(B s B AR I GAT AR SR B A B K 53

71



e 17 1=
":% hiEE% 1 8 2 P 5 A TE MO 0 TR 8 ¥ )
1. B BN 42 B8 500 R AR I ML AT (A AU, RS0
A NI 2
2+ AR T HEI = 124 S
3. AL KK NHE S G AR NBUEFFERNF R RIE =
N BRATA 2 F 35

72



G KiEES

Chang Kin Asset M AT & 2 Al i~ £ 8 TR AR I3 MY IE S 5 B8 G 1 5

+=. EEHIH

(—) H4d

B MERIREE S A NS RA ISR BATAERA S 54 MIGK
DA HAR T = RN B R

(=) BB iE

B4 VR P R AR 4 BT 7 BB IR 2 B 6 4 TS IO E

(=) F&MrP=ik

BT NRIEA A O SO AR ST LR S L IEFRIK
FrUL KB G FT BHAE FH T TR AR S T K P SRR SN BT
N HE SR BRI AN S BT LA B A IR0 7= 7 DA R FLAth 4 0 7= P A A

QULIDRE - =l ()

RHEG AP T H BN BT MRS U I 7=, Il 2
SHEENRE . BEFHA ESIE N ES GRS HENMLIILA
A B PR B B R ST, BTG R AL G W = AT 51 SRR 45 411
P ECHABBUR] . BRAGEEERA (FEE AR MRE LS, F2E M= A3 ib

9o

H

Py
&
e13
¥

FEGE TN BESATE NBIHIE MR B V2R B B M B 5 Al 5 I
AT B, M AR T HREV . ReE BN s o
EBTRL A5 HREA 7 A BT AR, e NS IS E AR
G M7 B AR AL BT 55 AN A AR

73



G KEES

e fi B 245 T MO T 25 3 LS04

T, EEFH-HE

(—) i H

AT G A E H A S S AR IS RIIESR /JA 5L 52 53 30 BT I A2 5 H DA R (R 532
TR E T XA 2 eI E R AE RS s H o

(=) fHEXR

B P IA MU FERAT AAOR B EAUATE . BIBGRIT, HeRRET
LAt

(=) Mi{ET7i%

Lo 225 i i 388 5y P ] 5 WAL i A PO i (L

(1) XHER 5 Birilidg £ 58 5 B M AR AN S AU e Wi d F (M
SE BRSNS =57 A AEHURI SR A RO RE S i ol =5 PR A (B AT A A

(2) XHERZ 5 Brilidg BT 58 5 AR AR B0 5 AU e Wi e i Bl Gy BiLE
(RIBRAE ), S HLER =5 AR LR S (A (RO AR L b Al 2 ET (1 PR — 5 L oA B A £
(PN EAT A E

(3) XHERZ Z Pl LW 5w e sz, Sl HE iR i 4

A

}ﬁ

/

=

(4) XHER 5 i g H e AL O B8 77 SCRFIESR %5 T H AT AME R IR BR T
Wi R FAAS AE BRI € Fo 22 SO WA BEWE I LR B Fe i E, 4% Al AE
BB BN NLRFEAT AL EIR ARG 2k, IR DU 2R O IR A i T

(5) XHER Z iz BAT R L SR ERFAL I 657, RS EEAR T E
NRUE, FEAEEARME AT ST R A SOHE BT, SR AN

2~ HRAT BT 3755 2 1A I s A et R R A 4

(1) XHRATIA] 4 EANE B B 2 Y as it b, e =5 (G E LA SR AR
HH . it ot =4 ER) A (B A AT A AL

(2) HRAT ] T b b5 B ] 5 Wie ot it i, R BB =5 flAE AL SR B AR
TR = = N 5 RS 2 = [ R i i [N WS e = S N =2 G M
ezt dt e, [ ECHIEUE H G HD TR ARAT (8 B ERUR 4% I8 R 230 pions

74



.'ﬁ hiEEE 1 8 2 P 5 A TE MO 0 TR 8 ¥ )
IO AR BEAT A8 1E

(3) RATEIT A L, HA =7 (S ENU AR B NS 1, R
MG R R RAFAE Y 72 7 L R B TR i A 2 800 R A K AR 5l
NGB R, F A fE .

3. EFTE S L — M UAEE =2 H A SN BT A5 ME, fhE = H 4 541,
HEiE A2 5 H Ja &GP AR K A R, R HIEAE 5 H 4 5 AdE .

4, [F—fiF R ERAEE AN L T8 5 1), %627 Frab i i3 2 milfh
fB-
5. WA IR R % Bk AT A E A RE R M S WL A OB, &
SE PN RGOS R SIEE NEE S, st R AT E RS A4 1E
6+ FHIRVEERIEAN DAL B 1A s e 1), IILHE . B s s i,
P 5K B W € AdAE

AR G R AR R R e B (RIS TN, B N AT AR A R 4R B0 5
Prilil, DA ORI e fh (8 1 A1

AR BN B A N R IR il (8 S e & RV T IS (E 7V 1%
R PR VR 27 ML e e i NI aa e S g (0 LB o S AN N o P ARV B G S
X177, FEIEWRE, BT g

R FIEBER, B TR AT BB S ST S RS E A
A ARG HEE T THETT ST AR, B, S AESE RIS
THA R, WZ AR & 7 AR AR B e, ieikiE s — B s A, 4
FEGE P H G E T B A R T LA AR .

(9 a7

1. WRESHAHELZBEN TG, ZREER 7 HER S
HZ SR B S M A R AT, A 250 C RS M AHEIIRE i E] 0. 0001 JT,
NREE S AU BN, M AERNRZE AT ST . B A IER, M
HH

s

5E o
R BN TAE TR G 587 1B P 2RI e i B0, TR EE A

P =Y
= o

\)

v B BN MR AR HX g B A (. (EEEGE BRI AN

75



GEEEE o
ok & A R E 1 A I BR AL . 2
R SR G i DU B 45 RO IR T
BN E XA A o

() AE A IR AL B

B NG AW RO 2, 16 & 3 IR i ORI & B ikl
MIHERATE . RIS PR R RIE S M BUHE DB 4 AL (556 4 A0) KAl
HARI, MOS0 AUTHE IR

B A R NI DU 2958 A2

1. A E AR

AIEGBEERRS, B H T ESEHASESIEE N 3O ICH . B4
BHU . BB N B SRR G A AR, B S S NE 2R, A
ISR 0 Tz At A R I S Rk BN ( “ 240057 ) MEREBURIL T
A ERRACEE N 25 P Es, AR T,

EIRAEEAR IR I B E SRR AR EARR T BORIRIRER . HdatmERt . 2
TR EM . RoUMEET. NETRLSEWE,

2+ At B A R AL TR )

(D) fSEHRCKRAE, EHARS HHENERBURN, S EERTETT N &
I B0 2505 eIt BEAT SE AL, BRI S AR Al A A R A A 1) 38 P e A B R ST T AR
W FAAE AR SRy R S B I = AR A E R R, 45 93 NGk, Hifl
EARR DT 5 X BRI AR E I 2 5T s A B AR TUE T b i, JF A
EERINUBNE At SN s DS 4 io] L e e ST ST N 1 S B 9 VA= D2 € 12 VA
o A EEHR T T RO BE IR 00 AT 0 243 NEAT RN, B iRAGEHHR 015
B IE,

OSBRI TTAE T X 0 23 AR B R 1 DT, AR THE VR 75T,
I B E AR IR A R BB H AT, AR =758,

(3) DAEAELAA DR T ERAFAS H AR R 2 3 N AAT S 3R B AN 15 R 55
BB VR TR 7 AT SO (B A8 1R 75T o A0 SR H TR 15 AN A5 R 1 4 3 AN IR IE
A 2 AR IS AN A3 MG AR 3 N BRI 23 B35 ( “ 28077 ) » A EERR T
AT R B2 S AT FARR » FFAEEL SO R 22 < 0 Bl N X BRI AS 2445 A Y 24

2 Y A S M P IO AT 5 8 G 0 ) 9
SN TR H X e R MM )s
N> RGIENERT R, HESE

76



.'ﬁ hiEE% B S T RSB A I
HNFEA BRI ZBGR IBOR]; R IRAGA HG R HFH N DRt A
AFANRIE G T, M S24507 B 20K H C 2 PRAT IR BN | C 23R A2
PRI 1R AR 3 HL S B4 % 1) 22 B 70 A 45 A AE AR TR T

C4) LA R TR BRI R AR e 2B Al A A R Y AR W s (15 3

3. fAEES IR B P

BRI DUR A ORI NN S AT A2, A B AREFP IR

(1) EERRAEREER, JUHPa R =EN, FEPRYE A R A
P D R 2 A B R R I 9T T 5

(2) AR At A8 0 Ak TR Do D) 88 =4 20 N ) 5 9 0ot DR Ao L R0 A 4 2k
BEAT VA s

(3) AR Fe At A8 10 A0 T D D) 88 4 250 0 e ) 9 o A B R ) ST AR R AT
SRR AR 5

(4) MRIEAEAHR AL B 7, f ZB SOt G S0 sE B, hdt
S CHUEIEAT AL, I AN (R A 1R A B I ) A 5% 2 NEAT R

4. B i E M EA R A B AT

(1) FEGMAE T A R IURHRI, FEeE BN ST A IE, R
RELEN, RGBS P iRkt — 2Dy K.

(2) B RN 228 B Z RIS M AUFE R 0. 25%IF, JE S48 PN 2438 i I
SHE NIRRT EIEE 2% 5% iR W ZE BRI S BUHER 0. 5%, %
EEEAN IS,

(3) B W B IEAZ B B LI A A RUE 1, M E A2

(730 i EREE

I e BT RS . WIDE52 5 7373 ik e 1 i H s B8 At J D5 7 5
EL

2+ IR/ B A S R B R PN L BB FEE N TCIRAERA PP Al L <5
BEMER 5

3. FT—fhE H e B EHE 50% AL B LS T 225 KR R T A
1% HR A EBORAS REA SRME A AT E RN, 2 53308 AN i
WA, FEeE BN T E R S5 E

7



O KISESE
.. Chang Xin Asset Managemant

AT & 2 Al i~ £ 8 TR AR I3 MY IE S 5 B8 G 1 5

4 FEEERL P EIER S A A FIAE BRI

(B He G E RN

B HEAME S0 BUTHE R & E AT, BeIE ATty
B BB BN T AN H A 5 45 R Ja v 524 H 3 4 057 a2k & 4
WUHEIF RO R ET0E N o B8 NHHET A R BN G 285 &
EEN, I E I G E T LA,

O\ RFER TS I Ab B

I B B NALASETVERIEE 5 BT MRS, g SR EAME e
AP EEIER - SPOSEER

2« HMTAESR WA 5 i R LGS SN m RGE AR A i, B T AT
PR, REEEHEANESITE NBR ORI E ., &5, & HEIHE
ITAEE, (ERRBEAIIZEHRAT, Htid 3 00 fhEHHR, SaE BN
BEUE N BRI DT EREE A B8 AN A BICR B ZE 5 i
REEINCEIEN IR I Aib) -2 TR

78



G KiEES

Chang Xin Assat W AT & 2 Al i~ £ 8 TR AR I3 MY IE S 5 B8 G 1 5

Th. ZEFHHASHIK

& &
2. BEAEANNILE 9
3 BL A S5 P
4. (G R) AR SR RIE B EER N, EEEm. & EuER
= A HRUE MRS
5. (FEe &R EMESREMRITHIMT . M. MR SARA D
6. ZEEMBFH AR T
7. BEERNETR. W5
8. ZEGMHRATICRIZE
9. UEZEIKSIT PR ARATIR S 47 3%
10, #IEZAHRMEN (G R 2958, T RS G0 7 71 52 1 HoA

(=) B HTHR I THRARAERISZ AT 7

ARG I AR ALHT — H A B AR 0. B%E AR . FEEHR N
WHEITEI R

H=EX0. 5%+ H44ERH

H A AE E BRIV ) 2 4 4 1 78

E NI — H B4 55 1

FeEHAAENTHE, BHR U ERA AR, A, hEEEHEATR

A HE 2 ANTAEH N RS E NSRS EHRRIE S, 888 E AR
ZIGIRE T 2 AN TTAE H PN TE G 7 b — M SO e R G A PN o #3892 8 T
H . RS H BN B BUE TR ST, A 28 f 30 v 524 H 3o

2. BEEHLE NFEE o

ARFE G FEE ALAT — HEE B AR 0. 19 ER R . FEETE N

79



.'ﬁ hiEE% K B B2 L0 0T S 0 5 A 2 0 15
Tt INE R

H=EX0. 1%+ H5ERKH

H A% H RITHR I S 58 2%

E AT — H 34 9 il

ReEREHHE, BHRTESA AR, A, HESEHA TR
AE B2 N TAEH N MESIEE NREESIEE RIS, £ESHEEANE
BZTCR G T 2 AN TAE H Y TG0 7 o — IR SO 2R B B A N o A7 387258 T
H RS H AN AT B ) BUE IO Z I ST, IRUE 2 2 el ) SCAS H 3o

3. BEHEIRS T

AT A RIS BB & 55 2, C REEG MM A B IRS TiE e
N 0. 4%, AESHERS T LTIHTAESMHE SRS M HRA ANRS
BEMRS TAnT—H C REES MBS T AN 0. 4%F I8, THEE
LU

H=EXO0. 4%+ 44 K%

H A C KRB S e H RITHR 185 5 IR 55 2

E A C REEGMHRT— H ST iE

HEWMERSRFEHIHE, BHRUTETGA AR, AT, HESERA
TWHEHE 2 AN TAEH AN R EESFEE N RIERERS R84, BEHE A
ERTGRIET 2 D TTAEH N AEEI 7 SCA B8 2 K 7 o B B B IR S 2 1 &
AU, BN U R 5 HAH K & R E SO R A LSS . i8R E
TERH . RE BT S TR SO, BAE 28 e v S A H S AT

R« () BE AR P 4—10 TSR, HRIEE 5 R)
WO, P SEBR SN AT, HEESHEE NEE S 77 3 A

(=) RIINE:E TR MIH

THIRAHATINTES T

B I NMESARE N AR BAT B8R 58 42 B AT 55 2 3 2 I S al

BB 7 B R

2. FEEEHNMBESIEE N SIS MET R M FIUR R H

3y (FEEG D) AT TR A RS SRR 9 UM SR 2 1 2 DA R H At A

80



PSR
4 HABARYE AR IR EE I R b FEIE I 2 1O R E AN 6 2 T A 30

E 1G5 S S DA ) 4 1t o 7 b A R (B P A

il
A}
M

(M0 He il
A GIa AR RE A R IR B A, FLgN R SC55 15 [ SRR AL L 1A

1T

81



G KiEES

Chang Xin Assat W AT & 2 Al i~ £ 8 TR AR I3 MY IE S 5 B8 G 1 5

AANE. = Ll E RS ™

() F R I

g RlEfE R BN . BB 2 fe i E AR s A N 0 BR
FAR B IR AR, 2 < O S B 95 2 R 9k 25 2 Fe A AR Bh Ui o ) PR AR

(=) Jegml gty B Al

Sk g n] I o0 O R i A 2 i 0 e S 4 H 3 < oR 20 O R 55 2R 2 BC A i)
CL S B o (1 KL

(=) Fgliat iz

L. RS REE D LR NRTR T, AR E P A Y 205
B 1K, A0y 5 g A A R 2 2 S U A1 B 0 B DA 20 e i ofe - CRITRT 0 S
A TSR D AR JE g0 AT it 23 B A 1 100%:

2+ HTAREGE A SRR HH AU B S5 %, 10 C I3k a0 AU &
55 3%, AL e BN B AT A4 3 B MR RE A T ANTR] o A ik 42 [F) — S0 1 4

A A [R5 B AL

3+ ALk Uas o Fo )y s Wi Bl 205 Z0RI BB, BB Al L
LR RS < 2R E B DA L] ) 3k G 0y BUREAT FEBREBE s A5 B NI %,

AT SR 2 0 e 5 SR B4 0 401

4, FEe I Fl)E SR S I B E A RER T e BI2E i as 7 BC Sk HE
PR 88 SIS e 3 AL 3 25 2 A BT i e A A e 7 PR <2 05 AN REAIR T T 5

5y INEZEMEIE ENL R A A ER, MWHIE.

P Wiz 73 Fic J5 5

Sk <At 7 BC U 5 L 28 D Ak L Wi e 2 BE AR A T A Rl o BCRI L 3 i
O R o EC TR BB e, B AR A

(1) Wea 7 Bes REHE . 5 5L

AT Be T Rl EEAME, HFHRETE NER, BEE

AL AR B e o AR e H o CRIAT A A TR HD B

82



E 1G5 S S DA ) 4 1t o 7 b A R (B P A

il
A}
M

AR 15 N TAEH.

(7)) FEiieat 7o iR A 1 5 A
e rleas 73 FC N T A AR AOARAT B WK B At 82 B T e 0B 38 B AT /R $H.
BB E I LAN T8, AL T ST IRATHIK B AL A, 24
EEACHUAL AR 3 < 03 B0TRF A N I g 00 B Sh5% DA 2R 1Y) 2k < 43 2o 214 7
BRI, I QIS D 3T

83



G KEES

Chang X Asset Management 1 8 2 P 5 A TE MO 0 TR 8 ¥ )

Tt EEK&tEHT

1. HEESERINARES IS THE T

V BEERSTHEE AR T A T HE 12 A 31 H;

v EEREUANRTAICRAA T, PARTICAICK AL

v v EE AT A R T

5y ARMEGHAL MK, SALH

6. HEEHASESIE NS BIRE BN SR E . BIEEEAT HE 1
SV, FEIRA ORI E G ) B 4 2 THIRGER s

7. BEFRENGHHESEHNRES NS TE. RS TR0
I LA 7 A

(=) MG MERHT

1, BEE&EHANBGESESERAN, B&AE MBI REFIES . Bt
T SR 55 GRS P 2 T DTS 28 T S FL U 2 T T X A 5 <5 1) 4 5 F 5% SR AT
it

A~ w o
g

>

VTS P B I MEM =TT, NSRS E N,
3. BGE B NNNA B E R THITE S, JUBERESIEE N E
BTN S TR ia e (i e BN A5

84



W KIEEE

i 8 B AP 5 WITF O T 2 0 e 4 S 1

TN EEHEBHE

(=) RIEESHE BIENATE GEEIE) GEEINE). (B BRI 105D
(e aF) RHMARME. MHIRIEEEM TG BER e K A AR,
A I g ML BT ILE -

QEOREISE T SE-IN

REEGE RPN EFEEEHA . EEHEAN. ARESMHRE A
R WS MBI HENR (i) SR A b e 2 e E
RN VEAFAIRIE NZA.

ATk G A7 B S5 N DUORS 2k Sy B A NP 2 AR A HE R R IR
AT R E R S RORUE RS S, IR ORIEPT RS B stk e
SERENE L RN R RTIPEAD S AR

AT A B S5 N AE o IR B 2 B I TR) Y, o B T4 (R 2 15

JEIE I I N 2 AR E A E AR T CRURTRIAR “FRE ) ANdE g TR M)
i CLURTRIFR “HaE Pl ”, SRR E BRI ReE AW, o EER
RAEGHTHEEM) FEENPER, IRIEEEREE RS (EeaR)
2495 [ 1) ANy 2 e B B A TF 0 1A E Bk
(=) AEEEAF BIERE L5 NRE AT RN EE R, AMEH T AT 8:
v RIS E RS PERRIR B E R R
v XFUEZFAR B St AT T
~ HMR VR a0 B R AR R K
VORI SE FN S N B AL
BT E RN VENFEHEE NH S L ASLE L SR PR S0
v ENE N AR R R HARAT .
CPUD AR 3 F R A5 SRR R SO . i [RIIN SR AR SOSCAR Y, 2
A BEE 55 NRLRAEA R SCAR RN A — Bl A RSO Z 8RB B, A
AR

AT AT IR AR BRI BT R B 7 BRI A, Bem A o AR T

=

(@2 I 5 s A

85



P KEESE

Chang Xin Assat Ha AT & 2 Al i~ £ 8 TR AR I3 MY IE S 5 B8 G 1 5

JCo

(1) AT F R EE R

NHF R 1 415 B A4

L. ESHBFU ., BB, (BEaF). EefEE il

(D (&G e (EEEFD) UFRANSTRFR . LHERR, Wi
BB EEREA N R HITHIIN e BARRE RS, Ui B G i B Rp I S5 00 S 4
B E KM 2 F S I R A S

(2) 5 4 H 55 U BH 5 S 214 o K PR B2t 83 5 i ik 4 452 0 8 R SR 19 A i R 0,
VOIS F AN (Bl 22 F . BR300t . LG ahRptE . KU B R 15 SR Akt
SR N E N

BL 7 il ORI EE 2 SE AR SR U B IR A, T A B A SR AL B A
R MEAE R B AN BREVERNE AU BRI S ] RS
ST i R L

GEFAERG, HEHIEUAT . L/ PO E 5 B R 8 R
, BRGNS AE = A TAEH A, S0 L G40 55 U0 I AT 47 it BORMBE 22,
FF G BTG 58 Wty b, e SRR iy BRI I 21 6 A T < B R A LA oA it
B A FES ARSI B W BRI R A (S R AR AT, B
ZBDRETEH X
B2 ARIB VRN, B4 BN AT AAS PR 500 5L 44 5 0 B P AN 47 i Bk
MR

(3) FHEGIRE UL T e ESITTE NEESE ARSI R E LR E
IBAE B G S T OBUR) . LS5k RIS A

2. BEMEREANE

FE G TN L 2 5 4y UK B 1) B S G ) R e AU B A, JRAE
AU RS H SR TR EN -

3. (EEEF) A
GEIENRLY TR B A B (EEEF) A S
4, HEHEE R
(FEE AR ERUG, EARSES I AR, HEEE AN Y2/

B

It

-
>
=<

-iw

~

k?lﬂt

86



ade 1 =
..ﬁ :Ihxsth MEsE o e 4 5 E RO 5 I S B 4 S0 5
Fi 7 9 3t 3 i — R Y SR I < 7 2 AR 3 < 0 0 3R B

FEAFE G IT SO E], R BN HAEAE TR H B H , 18
T 7 At ok < B B LA IO oty B b I 4B T T 1 A 2R e < A A0 (B A 4
DB R T A

LB TN AE AN T 24 BERNAE B2 i fm — H I, FE R TE P 3l 5 2
T ANE B Jm — H B P SR < B (AT i <A R THIHE

5y T B BRI A%

B EHEAN S GEEEFD) . HEE U B E B o LR
BR[0T 55005 s SCE R F L Jem] 9 5, IR ORI B H BE (e &
R IR e = AT e N e SR L 1B Y RS 8Ae S

6. ek, GRS FEERY . Be b RS ML e
g AR

FeEHANNBERFLE R HE=HW, Hl)5e itk E&F R, KHE
JEAR A SR TR E Mk b, FRARE B R S PR T A e B AR e T b R
JERR 0 55 2R R 2 B UE SR S BTAH SV 55 BEA% I 2> TH I = 45
it

b0
&

o

i

R EH AN EAFEERC BRI H N, gl e sk &
R s BB S P B, IR TR IR R B B R 2 ] B
BEEEHANYERELE R HiS 15 N TAEHN, Rl et eRE s
R A SRR E Wl b, IR R S s tE A 5 BB TR E R E.

(FEEERD) ERAZ 2 DA, FESE AT LI TR
S BE SRR

B NN 4 45 B g B P A o AN R A o 3 e B L5 B R DL S
TR 73T 55

T P HH I A BB R B e WA B B e B AT 20% 1
N POREEHAB B 5 HOR R, e BN 22 /0 B 2 AR JE 6 R TS “ MR ot 3 ok
SR AR B EAE S TN R BB B2 R R S L
A R 3 BAR A D0 ™ dh AR A Uz, EIIE I 2 DA€ A IR R TR B Ab o

7\ IR

87



"ﬁ hinE% KA B 2 A4 R HE R R S B i S B 5

ARG R AR, A7 KAF BIRER 55 N 4% € Gl I I 4 4, JF
BT TR E M L

AR AR B R, S48 AT R 2 G 0 BURE A AL ol B B 6 0 AR A 4% 7
EPN- ANk 2hr

(1) BEEMARAE N R E I K& kg 13,

(2) (GEEEFD) &b, BEHEE,

(3) FeAfdESaatE 7 0 ONEFEATE IO S 2 BB 1F 77 e ) |
Ha Gt

(1) FHBESEIN ., HEHE A,

(5) BEEWAZICRESRSHMR NSO EEC. 25, hE
I, BEGATE N BRI S RS MU T BB G R B A B AR S5 0L

(6) FHEHAN. BEFEE NMEELIR. FTRAELE;

(1) BEEEANFELRA A2 LA FBAIREZR . AT AR 1 SLhrfs
PN

(8) FeZEMEK,

(9) REEEHANEREHAR, EELHMIEITENLTIHEFTEI]
5T NK AL F);

(10) FEEHNRIEHRIT 12 N NEEBEE 52 H+

(11) FEEEIN SR N LTI ESFRE MM R 25 A e &
12 M H ARG H 22 =+

(12) WRBESEEN S BEEM™, BESFE S MIRABE i

(13) HEEEHASLEMEFN R &L R SR IS AT T
B EIATHBUE T TSR T, e NBU L TR SFEE M1 5t N 44T
ENL AR RAT N Z B E ATBE BT TR AL T

(14D Fe 8 PR NAZ I FE I 77 KSR A BN L FE B N B L I 2R
S R ] N B 5 AT 3 R 55 90 R 10 A B RAT I IE 25 B 7 5 309 P4 7R B PR
7%, B AR EE R ORHRAE 5y SO, (IR S 2 53 E BB TR RS

(15) < i o 70 HC 95100 5

(16) FEEFHH ., HEER, &

HEMRST . HIWs . kel 255 5 H

e

88



P KEESE

Chang Xin Asset Ma (5 B B 4 s TR O TUIE S5 48 0 o S0 15
THPEARHE . THRT AR R R AR

(17) FEEMBIFE TN EHRIE ZR RSN FIE T/ 2 F M
(18) FE B v 55
(19) H IS B
(20) AREEHENTFIBOTIT 46 70 B R L B[]
(21) ABEGAETFIBON P AR B RS R I 208 353970 8 B3 S 4 2 AF B [ 3k it
(22) AFEGEFHZ F ., JRE[R] I BB B 52 R W e [m] W 47
(23) PREARFES AW A ;
(24) AFEGHE DBV 5 B SS
(25) AKELE AP FeFE 4 W) R[] = 0 1 R sl s 7 B o 3% % 2 D ] 5
KT
(26) H=E 8 N K R0 58 WL EAT Al AE
(27) FE A5 BARER 55 NN AT BEXT HE S0 RE A3 AL 2 B < 03 A
A 7 A DR D (14 H At S T O M 2 R 1 AR R T
8. WIHAN
TE (R G R AFSHMR A, AT AL b IR B 72 T 3 B RAE KT
JETT BERS AR A A% 7= At S R A Bl 5 RS BURUR BN, DA AT e T 44
A NI, OGS B e S 55 NN R 5 B2 57 I AT A TR,
FAs A S BT RPR A EE M 2
9. FEEHBFRA N Kl
B OB N RV ST, M HVER T EIER 2 & %, FTUAE.
IS M ARA NRSW, AR G EDIRET 30 HAHEES M ARA AKX
KBTS, 2U0B S, W AR oy G FH I
HEMIRA NE BT HERESMHIRA ARS, BREEHA . ILETE
NS EEG 3 BURFAT N K22 e BTN TR AT A5 R4 ER 551, HEE NN 24 &
GRPREESSIT3E
10, FEG B SRR IESRE B ER
i 4 A TN I AE s 4 AP A B T R A v 4B R LR AT [ B 7 SCRFIE SR AL E
PR REUE SR T o 2 40 7 1 LU A RN 35 A P9 A 1 7 SRR IR 95 4 k4

89



.'ﬁ '|:ti=| E % K B B2 L0 0T S 0 5 A 2 0 15
BN A e < 2 o A R LR R B SCRRIE R AL B 7 SCRFIE SR TR
o B i B (0 A AN T SR 2 T AR o i B 7 LU /IR BT 10 44 58
2SRRI A
11, B ot H AU IS S ER
B NP E TR A L AR L A R S AR s AN S
CREH S5 3CF 4 E B L5 H 1 L, BRI BUR L FF 5oL #as i it
RSB ARSE , I 78 707 [ A5 30 5 58 2 b ik 4 A JXURS: 1 2 i DA S e 15 4+ 5 BE S
R4 55 BRI 55 H b o
12, EHERE
G A LA RIS T, 48 BN N IRV H S 4 T 70 B /N A n e
G BEATIE IR B ARG o FE W P15 SN H R KB S o B aE 4R €
Pt b, PRSI E POR A S E AR E R T L.
13 A [EHIE 2 R e 1) HoA A5 2
() EEPERSEH
BEEEN . BSFEE NN Y @5 B G E G, eIk
B EBN AN E G R EES.
SARE AN BAH R ML AT 172 R A T R i 2R 15 B
EHEE L NAT B RESER, M4 EIER S HCESE R
7 55 THE N SR R R L E
B ARSI IR QR ENERL P ENER S rRE A (S5 ) 14
BN G A B B A . PSRBT A e [l
GE IR RSV . B R STREEE . S RS S
NP FE A eI 405 BT B B &, JEm S & B T B sl Tl
FGEMN . FEITE AR SRR & P ok PR 5 BTl
SEEEEN  FESFEE NN 24 [ v [ IE W 2 5 4 R 5 PN il 4136 UL B 3 1)
FEEE, IFRIEAHRHOAE B ESE, . 28, .
NIRRT F DR, 1RTHE B IR S PR, BB EAR Y H 2
FHE 22 D, 2 R o [T M 2 R 1) 45 B8 8 N R A e 58 B o SRAT B RS 1)

i3
tm}P;%
>

%

—_
iF
ey

90



O KISESE
.. Chang Xin Asset Managemant

(5 B B 4 s TR O TUIE S5 48 0 o S0 15
HEEHN . F AU NBRIGIEHE RS B4, BRI s

FRFAREE G B, TERIEA P T . DR FRTH . Ak
GIEHRCRBENRR T, B FRIHE BB RS W E . AARESRE R4
M S CHE o AR B B EE e A BB R A, %S AN S S
1313

NFEEAT B B N AT R A S S B B A RS AR AT
AL, R IR AR AR, IR R DR R (EEGRED) Z1bE 10
o

(B 17 B3R S AU

RIE D B G B RA G, S4B JEEFEE AP S35 A L
MM ERE BB & T ARMERT, DMt Ziil.

O\ B BUAEIR {5 B 1 28 1 1%

L FEEHRE T R ESR . B LTAE 5 i 08k i 1 i 1 B DR At i P 7 4
B

2+ ANATHLA;

3. VEENEMAUE . P ENER e (GEEEFD M HARETE .

91



G KEES

Ghang X Aseet Managamant e fi B 245 T MO T 25 3 LS04

T R

(=) ABEGHREA IR

I AEEG RS, X5 B LB AMIC T B2 551K 80%, [l
b, AKE G B AR A B T T R 2R B0 1 R 2 RS A AR A AN A 5 A
T FH e ) 5 S A4 T A 3 BRI A5 FH XU

2« ARIEE VLRI g, RESEASLIN, BIFBNS, B
VA . P05 TR AETFBORBE tH i S [m] R, 8 355 AT P 4 02 4% R 0 B
(EEAT H D RIRE ] o B A ATRE A T M P 34 P V2 8 [ g SRS o

3 ARESTFBONATRE L E AL, SRS R TR, JEim e
2 SAST IR [0 33 ) AR o

4, [ 50 B R 4B XU

] 5 H9 B )43 0% P R THTINGS Ti B XU o 2 XU AL M XU o 1T 37 SRS 2 [
AR T M BB BT e A TR 3 7 5 O B R A AR A ) PRI o 222 IR 2 31 3 7
IR AR 2 —, 23R T AT S IR R AN Z2 (30, s 2 R E B )
BOR, AEZ R AR RS IR AN R T2 R — it B A,
FEAR AT A L T0VE N DA A B R A% RS2 BT 45 S~ (0 XU, ISR KU AR A 2
BT FEBURE S BN 55— RN SRR, 218 5 &R AT 2 IR IE
SR, 4SRRI Sk T I A e )~ ) XU

(=) BB AR

PR A 1 XU E AR T I AR 5 P XU 2 IRt 3 1 AU o

1. i A

IESF T MM R Z R R BUART R . 50 RIS ) il B2 45 % Fh R 3% 1Y
SN SRS S, AR AR G B e AV A KR, B4

(1) B AR

T MBOE . WEIBCE . P BUR 4 E 5K 25 MA B BUR A6 S BUIE S T 4 M
WL BN, R R YRR T 7 A KUK o

(2) 2% XU

92



.'ﬁ hiEE% KA B 2 A4 R HE R R S B i S B 5

Z0tIe AT BA R IATE R A RS T R 7K P 2 B B A B I AT R
s, R, BB T EH AR MR E S, HGIUK RS
b2 R AEARA, AT = AR AU o

(3) FIZ R

SR IR I B2 3 BURE 1 3 R A 257 T 3 AN A& R 2a 2 1 A2 5, [
I B 42 R Al Rl ROAS AR K . B B T IR R S i, HIGiK P2
52 BRI 2R ARG, AT A AR o

(4) JE BRI AR

FEGFA N EEEd ST Ok, R R A E B, BE)
VA3 Ty 2 T, DT 52 I 5 4 1) SEE B i

(5) fi Wi i 2 il 2 32 3 FA AU

i W i 2l 2 AR 2 AU 2 48 SR ok 28 i A AP AT R 3 SC I KU, B — 11
I SATEAR I A B TR 3 S I — PR PRI A AE

(6) PR B AR

3R 2R Bl 5 i [ 5 WAL o 2R IE R ) RN IR B I e %, IX 5% |
TR s RN A% AU BT K

2+ 5 H RS

R AT N ILEL . FEL AT RAA R, Bl T6525 K AT NS T E K
SEGF AT BRI, 15 RS B AL IE 5558 5 %o = RIS 20 1M 72 A RIE S5 22
F R o

3. s XU

RTipaE AR, FEOEFHANREIRIE . AR A LA I 4 R . ish
M PR 345 0,975 FH T A 4t L B8 N RAIUBE [, S5 A L 080T J2 08 PR 3L 46 A
R <53 B2 ] A PRS2 SR BT 5 B0 XU o

AREEGIR BTG AT B R B R ahtt, 5Ee6RZE R Y
IRz Rl 22 HEAHUC D, REWS SCREANIRI T 186 T T #5535 (R RE (A1 25K . AR FE 8 IR
A XU g $5 5% 35 T e < T Wi A 5 0082 [ oy SR BRI s e UK « 7 2 T3 B 3 K
o6 B i T A O < PN BB R A 5 B AR Ak e <k [ P B < R 2, U
AR B P 2 BRI oA o R N T 37 P 30 0 [ ot AL

E;

93



O KISESE
.. Chang Xin Asset Managemant

(5 B B 4 s TR O TUIE S5 48 0 o S0 15
A FEURURE [P 5 2 I SR I8 P70 3 1 RS 5 B X 4 i, 070 S OR3P 47 B 32 2y

SEEDNIDEERr G
(1) g Hg, JBm 2
AN 4 FH AR [m] 8 LA 2 HE RT IS 5500 B 5 L B et ) HR g 5 D [
B
(2) ST T3 (R sh 1k RS PP A
AN ARG T E N B R s R et TR . BEE R E TR 1132258 5
2

PURIRIRD 583 . BB SR 5 BIERAR QR EE M I HE L, B lE 1 £t
i e BB M Eh . F, BeE AN IR R F R Rk B AT R if

TN TERIPL AR o PRIE, ARk G LB B8 K T B AR A B iR sh kA, T
LAVG BEAJ: g 240 5 1) R I BE ] 22 3 o

(3) B[R N i ah i R 2 1 it

BB TN CUE ST A IS LU [m] e ML, X 25t < LR [ 5 L i2E AT 7™ 4% 1)
FHATHN . FrhEESFE V. SR A AU R, S G20 PRAN XS & 2
PR AR SEBRE DUHEAT IS VE VAL, B 75 ) RASORE P (R RE (ALK 0T =4 5 T
BRI AN L CLSOATIRE BRI 5 i 78 PN SR 78 70 VAl Bk G 20 5 B 7 AR B
BET BB L2 ah 5 2 i By AU (EL I Bl (O Bt b, B RS2 L AR [m] H
o HAATETERAH WM “Iu. e mPng Rl 5kEE 7 = “H)
ELAUSE 0] (155 8 S A B 7 307 AOAH R IIE

(4) St % F AR B PE AR E B TR I . Ry RO 350583 (B AL RS

1) 5 08 1] B HE 8 S AP [EI gk I b ak BRI 1 DL AR SR A S “Ju. 3
AU F S e e 7 B CIUD R [ B A 2 ST A IR [ R I T K
“OH) BERUSE RS L S ARE T A A RE -

2) R HE AR A R BN BAREE T AR . SEh
WU R S RE A7 AT () RS RS R AL BT 307 AR RILE .«

3) WSCHR e B ] B

AFEE LRI T 7 HEBEE WK T 1 5% 2%, JF4s B
TR IBE[A] B AT N T W

4) iR

94



.'ﬁ hiEEE {3 B B4 R LI T 2 0 o S 1

PSR MBE WAEZE U “+ =, BETPMEE” TWE O3 40
FRLITE, #7241 — bl H B 08715 50% AL B 837 BLUJC /T 225 TS ER 1
Byt R A A A H AR S 30 SO EAELE B E VR, 22 53 S5 A1)
PRI JG St R A A, 5 NN 7 2 SR A 2 S A+ TS [ Tl 45
52 52 H 4 R JRE ] F 935 FR) i

(=) EHRE

FEHE S E ISR AR, 7 AE R AR & BT 22 50 T A RIIE 5 1T 3 55 U T
B RIS BN AR S Ui K o B B AR ST  A I EK
Py LT BURVE B R S50 B G U R K T AR AE RS

PO & R U

FRASE G (A BB AR AR B AR SR I 0 1 s 0 4 A [ F B SR T o oK
RS 6

(FD FRAE R

S Ia VR AR, PR R A i A7 R BRI Bl N DR 308 U A 2R R B i
TERURESE S B U, a0, BBGEMAL ). 2t HRTE. 4R 1T R
Gt i 5 XU

(75 HoAth R

I = SEVRY v

H T RO S AR IR LR, A BE G T O A AR — 5 OB 4 LU A3 DAJSEASS
IR (75 3R, EREHRIN A3 ~T I, A AT BEATZE L&A A2 XGRS R 3k 22 17 ok
Il 2 AR UK <

2« BAR R

SN EIRR G 585 MRS HOR OREE RG0S B4 SCHF IS 1
D, FTRE T ECE G 10 B S R eV IE W I BR S8 L R
R G ICVEFZIE H I SR8 72 A 1 E B B BT 58 5 i A T 1k J BT A 5 UK o

3y RERUBE[A] AU

AT e — P IE G, B UL B 2 15 55 A\ 25 <5 0 B0 1) F 0 5 8 [l i
ANIARAY,, o BT AR N IS K R [ 1 A5 B0 4 B A B Pl A 5 S R
5 DL RS AST 40 B e (0 <6 5 B, R A A < 5 1 32 BN 52 ) o

95



..ﬁ E*i? ”E % AT & 2 Al i~ £ 8 TR AR I3 MY IE S 5 B8 G 1 5

A A BICET 5k [ Xz

DRI g T 37 i 0 A 5 A T 5 H B R0 [, - B0k < BN I B
AT HH DU PRI, $36 5% AR B2 [ Gy USR] 2 36 281 98 IS S ] i o £ e
EEIRN#

5+ HAbA R LI K

i BARREEATTHARENHIL, o™ BRI i iatr, v
REFEER SR IR, efzail. riksed, RHERIE L 2 a1
N B S BRI BE S AP, AT R8T B0k 6 Bl Bk 4 00 AR A A 2 52 457

7
A4 R AT — BN . HUK I T, B R T A4, 2
7R R P

96



W KIEEE

Chang Kin Assat Managemant AT & 2 Al i~ £ 8 TR AR I3 MY IE S 5 B8 G 1 5

—t. ZE&EARNEE. KIEEEEMHEER

(—) (FeaFH) MERE

1\ AR R g5 [ SR AR e B 5 (R 20 38 M Bk g A A K
SRVOBEIE I FHIUL, NATFR SO HRA AR R BGEE . 3R E
A 15 [ 20 € W ANG L S i B A AR 2 RUGE I 1S T0, b 2 458 B RS
EIENFABELZEIF S, P EIERS %X,

2« RF (e B R RIS MHEA AR R EIEE 2 %%,
H RN 2 HEAR, HRAERGEIEER E TN A .

(2D (FEEEFD) M& ISR

A TRAIHRZ K, (EeaR) MH&IL.

I AR N K& e &1

2. BEEHAN. BEfEE NRTTAL, £6 MPHNKARESERN, B
HEFLE MR
3. (e EFED) 2y A

4 AR SVEEE RN o [FAIE 2 M€ B HoAh 5 L

(=) B iiEE

I ZEeMPEEN: BRI (kR ZiEFhz Hik 30 M ITEH K
JRSLIF SN, J e BN AU G 0 73 B /N AL v IR B 2 B B R kAT
HEiEH .

2. BEMr-E R AHAR: EeMr g R AR EEN . it
BN A MNFAETR . B IV 55 SERS FOTE T 2 T BT AR r B e M 2 Fie
HIN LR B P s S5/ N AT DU FH A6 0 AR N B

3. HEWMPHEE NI WP RN ST RS R E | TR
iy ARBAND . Fee PR E /N T DRVE AT B SRS .

4, HEW BRI

(D (FEEEF) ZEBR BN, hiEeMr-Eai N ag - REie;

(2) Xt 7P A BT 55 34T 1 BEAT AN 5

=

Moo
’

s

97



.'ﬁ '|:ti=| E % KA B 2 A4 R HE R R S B i S B 5

(3) XS HE 4 I 7= EAT Al (B AN AR B

(4) HiEIE RS

(5) HEiE 2 THITER 5% Frsh i SEARS HEAT AN i v, WSR3 55 Fonf i 55
s R R L

(6) A3 ARG TR I M 2 % RIH A

(7) R EFI R BEAT 70 -

5. BEEMF=IEH IS 6 AN H, (HPRA IS Fr e SR A s 1 52 2 PR

ANBE SR, i SRR AR SLMRAE o
(V0 35 %
5 52 e T L 4 W 7 0 /N AE R AT B 0 S R b R AR I BT A B 2R
F o 1559 P E 4 I 7= T RN AR S A RE R AR W 7= v S A

(LD FEG 0 =0 SR AR B 7 1) 7

PRYEIE G BB 3 I TT 8 W 4 W0 7 15 B30I 1) A s 4 5 7= 4T B B 4
WP=ER SR ST RBGFIHB RS 65 )5, RS ARA N L4
1A AN AT 43

(7)) FBEMP=HE M A

IR P S K FIAE A s B P IEE RS & TS 5 B

B UF IR R 45 BT R P E b R 2 & IR A
AETESM P EEREIRTEIER 28 RE 5 A LEH N BHEEEM ™/
HBAT N

(B TIPSR X SO B R A

B4 I = i SR M B A DR SO ER R R NORAE 16 0L

I
i
N
‘/E‘l-
x

B
"

98



W KIEEE

035 e A s LML TR S5 e S 4

. EEERNAERE

—. HEEMBEEA N ST AMESIEE NBR. 5%
() FE R NP 55
B TR AR S EE S HRIAT N RIS (G a5 R R AR 5Z ,

BEEARTE AR (GEEEFD) BUSEenH, RSOV G HTRA A (3
FFEYHZHHEN, BERABFFAARS NS e MEEra M (G
EEF) HFEANIFAUE (GEEEF) A5 & usE 7y b 2

(7] — ) By B e A LR A [RS8 1Y) B i A

v RYE (EEEE) CBIFIMNED) KEARA RME, S0 B A KB

B EAR T

(1) 7 EHE Y2 s

(2) 253 iE5 G KRR E S

(3) MR L B BRI o] FL A 1 2 10 01

(4) F5 M e ZOR AT R AR AR 2 8icE A SRR SN HTRFa AR S

(5) HFEE RIRAR I REEMARAANKS, WEEMHTRFA AR
L IUAT R RAL

(6) AP miE R A AT R I 2k 15 2 BTk

(7) MBI BEIE/E

(8) MWHEGEHN, HEFE N, R IRSHI I E LS AT K
AR RIS B

(9) VERHEA S BERE I S FUE I (FEEa TR 2958 B HARAUR] .

2. MR (iR CaffiNE) KHAMAIME, ZEEmBFRra K5
BFFEART

(D NEP IR (e, (HEH) 45 B8R St

(2) TREFTIB e i, T HRE S SRS, H RIS G st
e, HEMH BB R, BT R ER G

(3) KEHEEEPEE, MATRBRAET L5

o

il

99



"ﬁ '|:ti=| E % {3 B B4 R LI T 2 0 o S 1

(4) BRONEEGINE. FERR I SRR (E A R BT RiE i 9t

(5) EHRFFANESHIVEE N, AKPEETHEE (EEGR) Z1EK
AR TS

(6) NMNFATATH IS R Hoph (LA UFN ARG G

(T) PAT R HE SR R A AR

(8) IRIEAEHESGAE Zy il A2 v RIATAR] Ji R R AR AU AS 244970

(9) VEHEH S EE IS 2R AN (R AR 298 b 5%

() FEEEHNIIBR S L%

VIRAE (GEEIE). GEEINEY KHAAE CHUE, HEE I ARMBCR
EHAIR T

(D) WRIEFHET S

(2) B (FEEEF) A HE, RIEEENm (EeaF) Mz
A B AL I

(3) WKHE (A )Y WSCHUR: &/ B 2 L R R v i [ s it
1 HoAth 98 <

(4) FYEILEH

(5) #HHE HEREE G B A AR

(6) fkHE (GEEEF) MARIERINE RERSIEN, MRS
NI S T (4B [F) ) J B 5 DU, B0 52 41 b I M 2 R At M 8 1D
IR B B i R A 3 G BB 3 (R 2

(7) (EREHLE N, IR EITE A,

(8) HEFE. FHIESHEHN, XIS SN IIAH AT A AT B A AL

(9) AT BRZFEH A FF A 55 AR VLR HAT £ B0 WA 0 B B 4 3 il 55
AT (G F) MEr2H:

(10) f&k¥E (FEEAF) FA KRR E e BG5BT 25

(11 1E (FEEaFE) L2 RTEH A, TE48a0R 552 2R, T (0] 5 e i H

(12) MR BEGEENE Nk 4 1R 23 X B8 2 FAT A ORBUR, 9k 4 (A

100



ol 1S =
..ﬁ E*i“?%s% AT & 2 Al i~ £ 8 TR AR I3 MY IE S 5 B8 G 1 5
gt AT 5 DR 2 < I 7 50 B 55 B A RO ABUR

(13) DAL B H R4 3, ARG AREA NI 2 AT SRR BUR 8
S H AT 5

(14) &# . EHFRIMHES P KTHMES . IR R A 2 a6
PR S5 AN 5

(15) ERFEA RIEME MIATSE ~, ST AR ERAT REE A HIE,
WER] B, 5 W WA B AT AR AT By 3 A Ll 55 RN

(16) IEFEM L A EERE 2 M€ AT (R G1RD 25E 1 HABBOR] .

2+ MRl (iR, GafpIng) KA RIE, BB AN LS
AR T

(1) fREFHERE, PEBCERFEE T ENE K 2 A€ F ANy 70 22
BB B, R AL H

(2) JPERIk & R T4

(3) B (EeaF) AR Hk, PLMSHER . EEEH R 5N E Az
P37

(4) Mot e I HA BRI N AT R e 5. B, BLLlft
s Iy VE EAE RS 1 7

(5) LA RGE ] s SR W 558 B R N8 A
ORALE P77 T ) ik < 01 7 AN < BN A IV AR BT, S5t i B AN [R] 32 < 70 )
B, RheK, BHATIESRIEL

(6) Bt (FEEiR). (BeaR) KA BMESN, AEA Y
PPN E CRAE S = N i, SRS = NIsfERE &0

(7) MRS I &8 AR R

(8) RHUE & BN FE A8 THR AL S i BUA I . FRI L BE [T AYE 45 % )
JHER & (R B R AU RIS, #2047 M TH RO A~ B R i EE B,
B 52 S S BT ) s R[] PR A 4% 5

(9) BATER G ZFE I Il 2 & 55 2 1HR T

(10D Zfil|ZREEAR AT rp IR o AN B2 A o s

(11 PR A% (GEEiR) . GEEER) RHEMARMNE, BATHEEPEE K

101



“ﬁ hinE% K B B A BT S 0 S 0
i X

(12) fRSy R pb s, ANtk G BT BB R S . BR (FEEiE).
(FReaF) kI RME AN, EEEAE B AT E N TR,
el A

(13) 1% (FEEGF) WLAEMEERESW T R, KRS HRa
NG P < A 2

(14) $Z e 32 PR 5 I Rl FR A, Rk s R B A TR [l i

(15) fk#hs (FEeik). (BeaR) RHAMAARME A RIS M BFFHA AR
AR EITE AN A MOEAEESNHTRFG AR

(16) FEHE DrAr 2 7 8 BENL S5 s S I 2 TH IO . iR e A A
FHRL 15 4ELL L

C17) PR TG B R 3BT SR A A8 A BB RHE RUE I TR A, 5F HL
TRUESE B BG4 I (R G R HUE U Ta) 17 50, B 2 b 21 5 2 A7 i
NIPBERE, FRAE SO A B RA I 261 N A9 B R BRI R BN

(18) HLUFZIME SRR/, S 5RSEW-IIRE . HEL. i,
AR WA 53 i+

(19) Ml fAFEL MR PR BE BRI E S B0 I, A i i o IR
I RN S FEE N

(20) Nidfe (FEEGF) FHEREM ™ FH A SR FH R e 0w A&k
BRI, N AR DA, HR RS SR AN B HR AR 1 S

(21) W EEGIEE NQEHENA (&S ) € BT HOK X5, %
SE NG GEEER) GRS BRI, H 8 AR SR HRa
N 2 [ 2 0 NIB A

(22) BEEE PR H ST AT =7 AL BRI, N 20 38 =7 AL PRAG Gk
S AT ARSR TR, (B SE = 07 5T 3 Bk G W 77 B3k a0 AR A 2 52
PR, AL E BN E S ARME 7 IUEMRFOL T, eE N BRI =8k,

(23) VIR E BN S, AR BRI 2347 (8 JRIRBUR] Bt
fERAT s

(24) AT AT SR AR N K HIRBG

>

102



“ﬁ '|:ti=| E % KA B 2 A4 R HE R R S B i S B 5

(25) G IFARAFIE S ERFA N2 M

(26) VEEHERN L EHIE B 2 8 AT (R4 TR 2958 I HAd L 5%

(=) FEHE NIIBFI S L5

VIRYE (GEEE). GEEINEY KHEAA CHE, HERE NBR s
AP T

(D H (EEEFD ANz HE, REHENN CGEEEF) e 24
TR R4 I

(2) MK (B EED) L8 RGEESITE T DL AR R AU E Bl & 50T T4t
1 HoAth 9%

(3) WEEEGEIH AN ARSI TIEE, WRMESERANFRR (3
GE D) KIEGIERERAT N, WA HoAh 2 3N 1R 28 A R R
T, BRI ENER 2, RO B b (R B S 5 1A 28

(4) RIBHKTTIZIN, FIEEFF IR P SRR AEEE T
RS2 5 TR i

(5) FRWHTFEH LIRS H A AR

(6) fEIAEEHNTHE, AL EEEAN;

(T R S P EIE IS 2R A (GRS AR 2958 M HABRUR) .

2« Wl (GRS, GBIEINE) KHEAA RHE, FEEFE NS EHE
AR T

(1) LARSEER . SRR St 5 R IF 2 ARG S S0 77

(2) WAL BITHESIEERT, RAMFEERMEVZ, K&LEH.
EAEIARESIEE WS TIRIAG, TS S F

(3) @ fgeAimARIER . W 5%, M58 RN FEHERIE,
BORIE G0 2 1) 22 4, DRUE B IR G0 = 5340 N B8R W™= LA F] 1
BE I AR EL AT s 0] B BOAS [F) R BE 4 70 0 0 B W 7, AR B, 2 K B
TRAEA RIS 4 2 (A 7E BB . BEa kIR MO % %507 TH AR LA

(4) BRAkdE (%), ). CFREWI) RHEARA XHES, A
RGN B O RATFE = NRECR 38, AR = NGRS M,

(5) PR RS E N RRES AT 0 5 5 S XM E KA R JAH R AEIE

103



G KiEES

Chang Xin Asset M (5 B B 4 s TR O TUIE S5 48 0 o S0 15
(6) FZRURE Tk G I 7 ) B8 < K P AMIE 23 K P S50 B i d TP, 4228 (2

eaE) & GEEDD MAE, MRIEESEHANRHRTRIES, LN pEER.
ALHIHH

(D RFREREFDVEE, B (e, (BEARH) KEMthExXMERE
WSS, (EREE B ATFHEET T MRS, AR rd e, He. st
8 B [ 3 R P 1 B

(8) Hi%. HEERSEHENITHWESHEGR . E&nwhiy., BE
1

(9) JpERGIEEFCE L S IE A KIS B4 5 01

(10) XFHEEM %S LTt Hs . ARG IS RS B H L, B
WA 4 5 B NTE 2% S B 5 T ISV R S ks 1 (GRS & GRE D M
ME T QR EEEANE RPAT (&G K& GFEEHD MERNTA,
TR 1 T B R NS 75 R T 3 M A i

(1D PRAFESFEE W FSIEANIETR . W RERAHABA ST R 15 42D
ks

(12) EESLIHARAFHE SR AR N4

(13) F5 e A EAE DT 5 5 5 4 7 1A AZ N 5

C14) R H 4 0N 1 4 4 B0 CHIE ) B A AR N\ SO B4l s
T2 ] 3

(15) fkHi (FEEIE) (EEAFD AIbHE e, BEESHIFREA
KRB ERESEEN . EEMTRA NREAERESMTRA AR

(16) 4ZHFEERA (EEER) A GFEEHD BME R EESEEHA
iNES 'SPy (E

(17 ZMEEMFEENE, S 5RESMPHMRE . B A, BRI
SNl

(18) THII AR AT A Y Bl W VR B 5 i, BN R At o [ E B 4
AT I E U, @RS FA

(19) Witk (FEEEFD) FEEEM RN, RMAKERAZ T, KR
FAEAN BRI AR AT 17T 4 ik«

7
—
we

104



O KISESE
.. Chang Xin Asset Managemant

(5 B B 4 s TR O TUIE S5 48 0 o S0 15
(20) $EHUE B A G B ASGEENN (e E D) & GEE B M

SEJRAT H ORI S, BEeEHARE R (ReE ) eIk, Ny
B AR A o 1) 9 BN IB A

(21) PATAERIIZEE O BHFA N KR

(22) JRBHEI LA BRIE M 2 M€ AT (e F) 205 19 HAl 55 -

T ES I A NKR S A W LR R R A

B ARFA NKR 2 R 0w A N, 2R A NI &R RUR
RATPURERIE S AR N B 2 VOFR I S AR N 1 F—J
B O BT T AL

I AR N K AR HHE L

(—) HITHEH

Lo BREEENL. PENE R 2 st E R A A ESN, HHBEHEIGE T
THBZ K, NEAITEEHHREARE:

(1) 2k (FEEEFE):

(2) HEHIEGEHAN;

(3) HHIEEILEN;

(4) eHtgiaFIr sl ONREASE 3 S ORI 11 77 UK F AL D

(5) I GE N FEEIEE N AR bR HE e e i 85 iRk 55 2%

(6) TR

(7) AHes 5 HMEE SIS

(8) AZTERLGHLE Hbr. Vo FlBHems ;

(9) ARG HRA N KA

(100 Fe B PN B &H0E NEOR ARG M ARG A K2

(11) BB A THRFA AR S A0 10% 0L 1 (5 10%) FE &8 k4 4
WA N (DR E R H RS0 a0HE, TRD wiF—Hoi4m
EORAT MR E AR E;

(12) %o 5k < 223 NBURIAN OS5 77 A 3R ) Al 25 701 5

(13) VERHEM. (GEEA D B B UE R 2 e B HAR R 24 4 0T 5 e 3
FA AN K2 HHIL

105



W KIEEE

Chang Xin Asset Hanagen ﬁ@gﬁ%%$¢%@%m%#iﬁ#&ﬁﬁﬁw%mw%

2+ TEAIE RIFEAERL 7] DL SO0 F 4 A AR AT R 2 DG S 5 1 AN R
e RIS N, DU NSO h 2RSS H AMBE SIS N e Bk, A HITE
S NK2:

(1) A 5 Mk 55 2 R L Ath B 2 K 4 1) 2

(2) VEEE AN E R n i) 5 4 2 B R WSO

(3) FEVEBHEIUR (RS Er[ml) HUE 1090 B P v B A 56 45 1) PR g 9 2R
EIBE (5] 9% 36, BLE X 3 A0 AR AT N 28 0 S B ME AR S i sl AN 3 i B 3 4 40
WA NG 2 a4~ R g 7, S i 4 A i

(4) PRIAHRLEBNERUR A AR BMR 0] (AR #7180

(5) X (FEEEED) FIEHON B &0 BREA AR 28 70 5 5P AR 52 2l 2
BNV EE S EICPIEE YN P VLN v

(6) FEXTFEEARAREE AR LSRRI A5, BEEEEA
AL B4 B B UM E I8 R s Bl LTI M £ Vvl P R P R 2 O e
W, WEEl, e, JERZ G R AR S

(T FEXT AR ARG AR TSR AR T3, R
% B %

(8) FHVEAVIAUA (L&A MERTH A ITFEENIRE AR
1B T o

(=) WHENRAET X

I BRIEAEMIE S (GEEAR) AaLwst, Seniiria AKshit
CA=SLUNCEE ¥

2. G NRIE AEBAREHA TN, HIESITE N,
3. BEFEE NNNE B ELF S MAEA ANKSH, RS RS EA
BB FEeE AR JUEIBRRIN T 10 HN R E 2B HE,
RS A SRS AN HRESEIHAREASER, NZH LRIz Hikd
60 HNEF: HEESEHMAREAAE, BEFXEANWAELEGIFN, B
SIS AT ASE, HAHAEBHREZ HE 60 HN A& ka1
N, BEEEEAN YA

V ARRFESE 10%LL E (F 10%) B BUREE Ak 7] — S 15045 1 2R

106



.'ﬁ hiEE% KA B 2 A4 R HE R R S B i S B 5
AFFEEEAR A NK S, MY AL B, RE&EFEANYH
W F IR Hi2 10 H A PE 25 E5E, P00 5 AnHE AR B 5 4 0 i
ANEMESIEE N ESEHARE AR, N4 EERBSmkeEz Hig
60 HNHIT: HEGEBANREAHE, RESHH 1092 (& 10%) KI%E
WEFEE NV E BEETFR, N4 EESFEE AR H B, B8 A
224 R B e ke 10 H e R T HEE, IS A H IR A4
REFREA MRS E BN S ANJUE AEN, MY E R BIREZ
Hig 60 HNBIF S MESE A, EEEHARN YA,

5. RSB 10%LL E (5 10%) FIE S0 BURFA N pl R —HIE R H I
BEEMPRE NRS, MESEHEAN ESIE NHAAEN, BlsisiRE
B A 10%LL B (5 10%) BEEmEREA NA BT H4E, JF24RRET 30
FR A EHIE B 2 % 3R o S AREA NMKIE BT BEES M IRA ANRSH, 3
SEEN, BEE AR YIS, NMIHE. TH.

6. FSMAREA AW H BN G TR B T TR, s 7 =R
mEILH.

(=) BIFESHERA N RS HE AN R @R A2 k7=

1. ARG AR, AEANT2WHIFH 30 H, i@
H o FESMBEA N K@ /N 2 LT N2

(D) W AHAFFRIE A S A2 3O

(2) SWHLHE BT, SRR MR s s

(3) AR ERESHIRFA NR SIS HRG ARG EILH

(4) BREFEIEHP N A ER CEIEEAR TN S0, ARBEBRAR
B PR S L %A I 1) A 2

(5) R HHIRRNIEA KRR AT,

(6) HH I 2 0 Db ZITHAE 4 1) ST AL 25U B AT 1 T4

(7) 5N T A HoAh F 10

2« RBUBIF 277 AFFRAT RGO T, BB SN RE RS UGE A
H W B AR IR A B AT N K2 PR I HARE RO 2K ZR B I A UERLOG S Lk
FITAMER RN R v i W2 28 b ) ATy 2K

107



O KISESE
.. Chang Xin Asset Managemant

(5 B B 4 s TR O TUIE S5 48 0 o S0 15
3y WHBN NS EEN, BN T AT A5 B R S F0E A\ B8 e 1 mixt &

PO LT SR AT BB A AN BRGNS 47 45 il Ak g A
PR E GO R R LR T R AT IR AR NN SO AR N, N 54T
5 T 36 R < BN ML AT N B8 58 M R R TSR AT R e
BB GIEE NMBEAIRACG R e WA TH R AT R, AR S L
22077

(V9D Fe Oy BiRra A 23773

RS MHFANK S AT 205 3 8T =07 A BGE A e
LRV HEAR T A TE, KW AT 2 WA NE -

L. & B O EHE A AN 0 B DA SRR FTIE B &R
ARR R , BT 2N 3 78 BN AN 3008 N RIS BRI =4 91 s e A AF
AANRE, BN EITE NAIRRIIE R, ANERERT ). BT
SR FFE U 26, AT PAEAT 2 e i i 3 A K MR -

(D SRAMBESWE RGO EIE. ZEHE UG B ARERTEA
FAA 2 e B FE Il M BN B BRI RATIE A SR A (e d
) A BCEFFIME, JF A S e m B IS a8 AR 108l iR
LEESE

(2) Zefzht, LR a3 HoR IER R B0 H R 2 e BN SEIE o
AR B GAR FU D T AR SN R F 10 H e S0 8T 50% (& 50%).

2. WIIF&. EWUT 2 RIGHE S AT A MR H X RS T 5= LS
AR 2 2 5 B I HeAh 7 2N R i 2 H DLATIEE 2= A 5 N fig e fo stk . il
W22 B2 AT 7 B 2 24 75 3 ) et 5 s AT R

FERIN 5 & AR 26, S8IRIT 2 1075 A A 2K

(D) WHENG GEEEF) L€M= B08EAG, £ 2 D T/EHAE
B AT RIE R A 5

(2) AENEREERLAEEMESEEN (MRESTEANAEN,
Ny e E BN BUHE € R R R TSR T I . AR N ST
BN AEREETTE NVAEN, MOREE D MAENLGHEE M
BOB A E 7 AR S 3 A AR RE W BB N eF AL

108



.'ﬁ hiEE% i 8 B AP 5 WITF O T 2 0 e 4 S 1
A AZS IR R E L), ANEIRIR R T,

(3) ARNEFE AR RS WU AR AR RE W), Fe 0 8
A N B S AR BN TAERGE B0 H B S S B 50% (75 50%);

(4) B3R5 (3) Wirh E e BRI S W S A N B2 FE R A
AR R WHAREN, [F $RAC B A 2 e i B R IE . 238 H ARV E WH)
AEN B A8 N R 2 0 AU R R NI AR 1 SR AR AR WA 757
BEHEA (BEEeER) MSUGBERE, JF5EEEICHIE MR

3. EHALEEMIRE ARSI

B HAN S H TR AR SR T 1 658 (2) 3. % 2
R (3) FHE LB, HAENTTLAFE IR A & B G B A AN K& AT ]
=BG AN H W, e i iCH U J R S A a A ks, &
B ARG AT A NKE, BlaE i f BA ZOE S BN AN TAER S &
WHESEMIN =02 — (=02,

4. EAGEREN P RTETIR T, BemBiRia ARl Mg, fik
o AR T AT, S BREE N USRI AT R4 Bl s b 5 st A7 3%
R, BARTT WA 5 N E I AE S BB A 31 B .

5. M ARTE NBRAUE AT I JE S VOFRRE), RBO7 AT LR A
T P HIRECHAN T 3, BAA T e 2 BUE R 1 B

(1) WHEANRESEF

IR OIS E/LE S

WHNBERNKRIESHIRA ANF A ERFD, 1 GEEERED) #YHE K

W

B REAIE (GEEEFD). BHREGEHA, BHRESTEN. SHMESS
Iy R (Bt A D) MUE AL FETLL e 2 WA NN T3 &

WA N RS Te AR F 1

HeFHN ZEEAN . RIS IR AP S0 H A S S S 10%LL
B G 10%) BUE A A A N T BAE R & A 58 N 2 BOE AT A T3 1
R HENRA T HEE OB N K HUERRIR S Bl DIE S BRI
HE RS ARG IR S, I SE SN S R 2 AT H AT 35 HIZs A%
N

109



O KISESE
.. Chang Xin Asset Managemant

{3 B B4 R LI T 2 0 o S 1

B MIREA N RS HAENR ARSI, 0 A SR e
MIEFE SR EFREA NR AT HT R Ao

HEMPHFFA NRSAIR R BN &I EN AT R

HENKFEEE A S ESFTE NS S0 B NS5 R I $E 224 T
W%, PN SIERSHITH 30 RETA . KEHENN LML T E
JUPXT 8 S AT H A%

(1) KB, RS HEANTRES LFHSESHEEXR, FHAH
HVEENE AT (IR GG 1R BUE RS AR N RS BUBGE Y, RiRAg K2
B W TARFE FIRERN, REZHEEMIRA AR H U R HEANR
SEAKG I DB N RIS R DR, NGRS IR EE S 0 AR N Ko bk
AT FERERT LA

(2) FEFPIE. R HEAENTT LU S R R Fe vk inl U HE e . a4
EHAT RS IR R, TR EREANARE: FREAAFEZLER, KeE
R N AT LSRR P ] R 5L 3 AR N K il TR, IR IE S B
AR 2 v e AR 7 HEAT 5 13

SR R REA AL B0 H B S S A 10% (& 10%) LA R B S i AiREH
NI H S MR MR RIS, S48 1A BRGS0 NI 5t
S ERFA N RSB UCERIIIR R, RFFESHERA AR SH I8, HE—
REHUIRIE RSO ARA AR HI, KB RERADT 6 NH . SEEM
A RE BRI

HEMTRA AR EENR B A SUE S, GURHEN A RS
BATIEE, M R fERE SR AR AR HIFRT 30 HAE . B, 2WmH
JEH AR A NRRE - ORE 2 /0 5 24 & B 30 H Y 1E] ke .

2. WHEF

(D) YIS

MG TTAT, ERHASERAEBTAE (B ZERTFHE
FINMWEN, REHREFFANERIRSR, BREI-TEER, BB E R
Wo R FRFNNIESE TN 2B, EREEE I AR BURE R
ERFRSIEOT, HESIEE AP SR LR RESE A

110



"ﬁ hiEE% KA B 2 A4 R HE R R S B i S B 5
BB AEESHLE NBRBURE IR A FFeR 2, W S K S h A
NFREE N BT B 50%L0 E (5 50%) 562877 A4 — 4 B & B AE N
ZIREES R IFREA ARSI EREN RS ETAFIESIEE NIEA 5 8
SIEEREA NK S, DI S M HRA N R 2AE R

SUCHRNR I R 2N S M . 2244 M 30 S 2 BN 51 4
(BN AFR) . B IE SO 500 R BUREA RIS M AT, BN
gE4 (BRI ARR) AR T & FH I,

(2) BIHFF2

BRI 2B T, Hal AL 30 HAMIRER, fEATEMMR R
HUEHIAE 2 A THEH NIEAENOCIE N A3 E NG ZeR v, FEAE

PLIG MBS T IR BRI o
(73D ik
B ARFA NPIE A — S0 R0 2 A A — SRR R AL

%
B Oy B N R 22 L 53 9 — R R SCRIRS J3ll pR
L. — R, —MRURZE S IR 2 3 4 i B N BB iR
B 50% LA E (5 50%) LI ARG BB 2 TTRLE A2 URR ) el
I S 0 LA A A I DA — M el i 7 2d i
2 RPN RSB 2 22 23 K 23 K 4y AR AT N B AR B P RE
KRB =52 — UL b (F =02 =) @ vt . BRAG N HLIESN,
B SIE . THESERABRERSITEN. Kb (GEEEF). 5HAR
B I DURE I R BRI 7 9 AL
G MR N R 2R BGE 4 T TR R T
K HGE AT AT R, BRAEFE T S 78 43 FAH SOIESEE B, 75 W358
P 2 WO AR E IR A5 55 25 B 47 STAF IR R A R0 i I e ot 2, R
P Er S UGB AT E 2 e WA R W, 3 TR BRI AN T B L7 Ji (R R
RFEBERYE, (AR TN R v WL B 4 AR A N BT AR I 4 0 AR 4L
He G A AR AN R 2 I & T 58 BR] — T 58 P I 1 1) 4% TS0 R 24 43 I F
B IBIER R
(£ =

111



.-ﬁ hinE% K B B A BT S 0 S 0

1. By Hs

(1) RS HHE G A SIS GRS AT, e h UG AR 2105
NS4 206 A E 5 2 L 58 G R 7 AR PRI o 26 7 44 26
SUIHFE AMRE SRS RN B4 W BIE AR K 22
SO AR N B AT AR & BRI G NSOGB AT, (RIS
NS G B AR A0, 6 G U A K R0 T R4 2 2 U4
Jo LA 1t LI G AR AP % = 4 25 S AR e
Ao HEG RN SRIE AT AR IS0, TR,

(2) BB A7 4 AR N VR S B0 A K 2 R A
Sy AT S

(3) W LACE A SIE S AT NSRRI AN TRt AT
B, T DE B A 4 e S Bty S SR AT LT 4. IS A 4T
ST A, TR YOI T UR K2 R S 2 23 A A LT
K

() PSR R ATELE T DUATE, 24 A S & B AR th K
20, IR

BRI

BT 2 IO, TE7R0: R B NSO PI 4 B A TE S 4
FERFABERUR K CH B GHER A TS, WAIE G B BRI ) B it
(U B, I ATERL A FE SR T BLAE . 35 PR A S B AJEIRA
FR YT LI ST R, RO SRR e R

OV AR A

SEG B AR R UL, AL EIBI2 A 5 H i EiE s 2

B ARG AR MR BB 2 HEA
M PHFFA N K2 R E B AL IE TR E B LA iRk
T AT R R, AR TR HRAT AR SRV, 2R A UEF5 43
UEHLR . AR RS SR A
HeEHN RS IE NE S 0BT AR A PAT BRI R S 0 Hra A

112



..ﬁ E*i? ”E E AT & 2 Al i~ £ 8 TR AR I3 MY IE S 5 B8 G 1 5
KRR ARSI AHFA N RS RO I S ATHRE A Jh &8 P
N HEEFREANIHLIR

O AR TREMIFAANRSHITED . ATFEM WHEF, &
PREFAFEME, PR B S| FNEENE MBS RN A7, AR R E I el
BB S BUM % B BOH B BE 1Y, e BN IS8 N i — 20

RATA LG, ATEZEN A WEATBSORRE, TR AT EEm A AR

L HEGUGEATEI, AT
(—) HA R
SEGRNBIERE SR BN VOREL. A R EERREAIE B A
el PR AL, M4 LGB 0 RN 22 A RO UM B2 I AR
(=) AT RA
o 56 RIS JE L5 2 4 T 6 46 o 4 R 5 R 4 ROl
RESIIETTEE
(=) SRR
L BERFAARIE RS LA IATIR T, AHE AR/ Y P 2 05
B 1K, BBy BT 4R EL N 0 2 R I BT (e
R EOAE D 45655 6 00T B4 RE R 0 100%;
20 WIT AN A SRS AR A9, T C KM B 0
B S5 B, 62 G  AIR I S T G5 R RS A . AME e L M
A AL
3. AHEIREARL T R BRGSO, S I
S LURISRAT I L) 1 B0 MM SIE A I 17 AV s 25 B o .
AHE G RN L2 40T SR 420
1. HEG ISR # JE SIS IR A T IR Sl s RLIEVE
5 2 9 B L, 5 1220 R 5 A2 4 U S T T
5. EEHEE AL EPHLOC 5 1 BLE R, MR
(M) W5 R
e A3 ALy o1 AR A KR 4 R T (6RO L JE et

113



.-ﬁ 'I:ti-:- E % {3 B B 4 ST T S5 45 ot 0091 15
7AW S TR L N 0% €T DN 4= TN LW e S R

() Wea 7y o)y RIHE . A 55t

AT G BT R RS EEANGE, FFHRSE NI, SErEE

il
=
5
>
o

>

e neAW -9 = B EEAT &l L Ve 2 . I QR e Lo i o = A = DR [
A 15 N TAEH.

(78D Fealieas 7 fd ook 2B I 2R H

Bk SRR 70 BC I i A AR AROARAT #2 I R CHL At 2 82 3% F el #5583 EL AT 7KdH. 24 3%
WHMMELANT € @H, AL T SUAMRATRIKBIL A T2 2 I, e
AU DR 2 <A R A N VI E < 210 B Bl AR LT (10 5 e 43 A 20 F 4%
BTSRRI QRSN 34T

W, SEEWEH, BRI S5 sl

(—) HE AR

R ARG SRS ICRIE BIER T, (HRAA. A+ EER

SE
5. (FEEGEFED) EXG SESMRKTHI . BIh2 . iz o
6. FEEMAFRE AR
7. FEEHIETE. WD
8. FEAMARATICRIZEH:
9. UEFRIKFIE R ARATIR 4R 9
10, FZIRE A RHEM (AR 2958, 7T LATERE S = oh 31 32 1) oA

(=D FEERATHRINE THEARMER A 5 30

AT R BT — HIE G B HE R 0. 5% TR TR, BB H R
THEINEMW T

114



G KEES

Chang Xin Asset Management K B B2 L0 0T S 0 5 A 2 0 15

H=EX0. 5%+ M4 R H

H 8 H ST ) 2 4 7 7 9

E AT — H B4 557 15

RGEM R NHE, BHRWERSA AR, A, mESEEANT R
AEHIE 2 N TAEH NI EESTEE NRRESER R NHIES, 2ESHE AL

ZTCIRE T 2 N TEAE H N TE G 7 b — M SO e T PN o a8 T
H R H BN RTH ) BUETC B ST, UAE 28 f 30 v SCAE H SEAT

2. BEEHLE NFEE o

ARFE G FEE AL — HEE B HAR 0. 1% ER R . FETE N
iR rRF I

H=EXO0. 1%+ 44K H

H % H S ) 8468 o

E AHT— H R34 5% il

RERE R HHE, BHEERA AR, A3, HESEHEATR
HEHE 2 AT N EEIEE NGRS StlEiE 4, 28 HEANE
ZICIRE T 2 N TEAE H N TE G 7 b — M SO e TR B N o a8 T
H RS H BTG BUE T AL ST, UE 28 28 Bl m] S AT H SAT

3. EEeAH RS

ARG A RIS ANV B R %5 %%, C RIS MM A B IR E R
N 0. 4%, AESHERS WK LTIHTAESNHE SRS M HRT ARS .
HEMRSS LT —H C RIEGMAEE ST FER 0. 4%F R, 1HRITT%
LU

H=EX0. 4%~ 244E K3

H N C BB S s H RITHR 185 & IR 55 2

E N C KBS AR AT — H 54 58 19 E

BeWMERSTEHIME, BHETEEH AR, AT, HESEIEA
TRHE R 2 ANTAE A N R RIS NRIEHE RS R84, HEeE
ERIRET 2 DN LAEH W AFES I 7 i ST B8 IK P - RS BRSS9 i &
AR, B 3 5 42 AH K& [ RE ST e B e B B 45 . EaBidoe

~

115



.'ﬁ hiEE% 1 8 2 P 5 A TE MO 0 TR 8 ¥ )
TR H RS H BT BUS ICIEAZ I ST, IRRE 22 il ] SA H AT

IR (=) BEEFHHMMIE” P 4—10 TR, WRIEA IEH AR
WHE, WL CH SN GIARH, HESIEE N NEES M = i 3o

(=) AFINEEETHTE

THI SR AT S T H -

1. BEEE T NESIEE AR AR BT 8OR 78 42 B AT 553 300 2% F S R
F WP B4R

2. FEEEHAMIESIEE NG5 IS IE1F oo B Ik A 1) 2% FH

3y (BB D) AT KA S BEE T RIS AN 1l 3% DL A AH
KB

4, FARARYE A IR S b IR S 25 1A R E AR 91 N FE 4 2 FH I 00

(M0 FeEHL
I EIBFIERE T S S OB AR, FgBE 55 F I R BGE AL L Ik

/fTo
Fn B IR 5 TR AN BT B 1
(—) HBuH
AT BT EDY B RIFMaI R e TR, Bf6r (E6. RITHE

Yo b, WOrBUE AL Akt AFGL IR EE TR B
RREE I IR AT A8 5y AT R B AE T 70 )« iR I L B8 7 SCHFIE SR
BATAE R (AU AR R ARRATAA O . Dl AF 3L, Semimiidy LT
Foo EFUI G KR M b [ IE N 2 S VF R A B i Hefh e i TR, (HAU &
A R IE M AR S

RIS HEGIE BERF R, TGRS il o B2 5]
il et o .

AME N B LR LUS SO VF SR e ot ot v, < BENAE JB AT 38 24
FEFP 5 » AT DUR LGN N BE B i B, AR BT LU A8 fea N A AR AR B - RLE o

B FHS By BT AR5 I L BIAMR T2 557 1 80%, {H
FERROIT G T 16 4> TAF H T8O SOOI 4s Rm 16 A TAE H i iE g,

116



.'ﬁ hiEE% KA B 2 A4 R HE R R S B i S B 5
FEGHREAZ LR BB S THBARN, 8425 H H &R E 5 P& 20 75
WML DRSS, ARESFFANE (MRS H &S FHRIEE. MK
HIEREE ) B B H AL — LA IBUN 2 AMIC T B2 S 58713 E 0 5%; 1EH
VI, ARIEEAZ 5% LIRS, HEANAE 5 H H &R E G 54 207 5%
WMINZE GARIES G » B REEAME T 22 G ARIES — 5 I CR R4 H &A1 4
FAHRARIES . RIS GRS o

AR RN B TR H 4 780 B 4 8 i o AR 45 8 LA SR ], B < B0\ AE B AT
EMFRF S, PTCARRE IR BB SRR R B LA

(=) H BT BRI

1. A BRI

BE4 BT AL A LI LA T R -

(1) AELHTT 697 7 F L BIAMIE T B4 551 80%, (HIERFIXITIN
I URET 15 A TAEH . FFBOHEIFBONAE A G 16 A TAEH IR N, e
B 13 L Ao PR o

(2) FFUHN, A5 H HALEMBRE G 06 24 T8 28 5 ik
G, BlE (RMERBEE &M 4. FHAAES. NI o 2 HE—E
LA RIIBURF it 27 R4 58 LAV T HE 4 B2 7= 1B 1Y 5%, TERPIN, AREAZ
%I LI BRI, (RN &) B 0 AALE I BR [E G 18 & A R 38 S IRIES )5
RS RFEAME T A S RIE S — RIS CRFES R AT 8 FHRIES . Mk
D)

(3) ARIEGERNERNEHREERG KA RITHIES, ANBIZIE
FFI) 10%; ARFEGFEA — K AT RATHIES S, H AT EAEE IS 5 4 U5 7= 14 I 10%;

(4) AFELHTT [F— A e N & 2888 7 SCRFIEZR I L], A5k
BT A 10%;

(5) AT G R A B0 5™ SCRAIE SR, FC T (B AN B I i < B 7 1B FK) 20%;

(6) AFLHAMIE— GRF—EHY) 57 SCFREFF RG], AEiEd
P SCHRFUESR U 10%;

(7) ARFE4 BN PRI A L G B0 T A — AR B AR N 10 %5 8 8 7 S Hr
UESF, A H % S8 5™ SCRAIE SR & TH RIS 10%;

117



“ﬁ '|:ti=| E % KA B 2 A4 R HE R R S B i S B 5
(8) AKEL: M T8 FZIT4CN BBB UL I (& BBB) (M%7 SCHFFIESS
BT T SCRAIE R IR, IR B S N R A EATE R b dE, RIEVE
Yokt kA ke 3 AN H T LAAEsE
(9 FEAEZ G HHE, FFERENEGIARELME, AT
FEFHEI 165%, FEA L H E AU A LM EA TS R 1 gF S T E
30%;
(10) fEATAMAE 5 H AL 5y CRVELEEFB) 1 Bl 5 4 B B 20 1) S S A1
H A8 5 H AL 0 P 1 E 1Y 30%;
(D) REEFRAA MG CRE B EE—F LN IBUR ) HiE A%
A SEHEGHHRELME, &iF GLZETE) METEREE 1 80%;
(12) ABEGTER PN, FE4E M AT = A8 B B =1 200%; 7E
FETBHHA B4 10 R BT 7 AN BE 445 B 77 10 140%;
(13) A KL<t N 4 [ BT 8] [F) MV 17 S R AT 6 93 [0 M 1) 8 4 R BUAN 1 o
GV EHME R 40%, TSR RS IHR Y 14, iR R 20 5 A 19 R
(14) FFRUHN , ABE 4 R T2 R = i E A T A
SR PAIPE N 15%; FHEAMHAAZIR . FIER 1. R, 54EM
AR 7)) 4 R A TN 2 AR DR 3R B JE AN 5 AR T R L A1 R F , <
NG By G ol 1 52 IR B 7 1 5
(15) A KL 5 FASE RS B 7 i S BRI B 2 D8 1 At 244 R 28 5 %
FH R R A2 T 17, T #5252 o 4 ot 1) 8 I S SR L 2 5 B < () 240 5 PR 5 5
ORIF—
(16) YRERVEI K P EE IS 2 e R (4B TR 205 i A 5 55 R .
bR EIREE (2). (8). (14). (15) TSk, BHEFEilzuksh. ML Hiln k).
SR RAT NG I B MU AR Bl 45 5 4 BN 2 A/ TR 3R B0 2 4 4 0% LU AN 75
FIRFE GBI, RS EEARISTE 10 NS5 H TR EE . AR
B EN AR, MHIE
HEEHANMAESERERZ B 6 MNH NGRS IR T A LBIRT
HHEEGFINARLE . JIE, BEESRREIEHE. RE R SRS T
Y58 . FESFEE NN SRR NI E S E B RS & F AN HRITE.

Ha?m%f%i

(8

i

118



.'ﬁ hiEE% KA B A S WL RO I S R 5 S T

W FREAE RO R B G EE B R R B AT AR B, DLAR S S I E D9k
VAR B T IO IR, Al T AR, AR R AN 2 A R
PR, (HFRETA S, AFHEELESHFRE NRSH L.

2. ZEIEAT N

NYEF RS A NI &R, B AR T T AR 5 s 15 5

(1) ZAEHIESR;

(2) 335 [ HLRE [l N BTk s 2 Fe i AH IR

(3) MK ICIR SRR 5T ;

(4) [ HESEHAN, eSS NHE;

(5) WNEARZ G BAPUETFAE Uik S AR A IE 2 BIESR 2 5 1 3

(6) VR ATBUERUF rh [E E 2 e 4 1k 1) AR 3

BEeEHNIEHESM P LR EHA . BESITE NI B A SLhr
PR N B 5 HA M 3 58 R 0 B R AT HOIE 23 50 7 A 3 A 7R O IR, B
B N IAN B R RERAE 5 1, BTG R B4R B8 H AR AR SR, S s e 1y
BRFAE ARG, Bya A G o 5%, e S e 4 A 3 o LA AT DR LA
IR T G A P EEME AT . AHREE 5 LIRS B 0E A R =, FEEAT
R LS. AR G PR ESEHANERFSHY, PR =2
RS E, EEE PN B DR ORI S AT A

VRANE I B R R A, and T AR, WA R AN 2
FH PR o

ISy BEE T AR E TR A T

(—) fifEH

AR A E H AR E: S AH K BIE SR/ AT 5E 5 I T 28 By H AR 5 kA
P E T BRI i i E AR 5 H

(=) fEEX 5

B A G BT AR R . AR MGRD, e
LA fii

(=) fEIE

L. ZE 5 i 28 Sy B 1 W s b b B A 1

119



ole | =
..ﬁ E*in?%s% AT & 2 Al i~ £ 8 TR AR I3 MY IE S 5 B8 G 1 5
(1) XFAERS 5y fivili gy 338 5 B R A Lk i) AN 3 0 e Wi A Rl (oA R
SE BRSNS =57 A AE LR SR A RO RH S i ol =5 FR) A (B 2T A AL
(2) XWHAERZ S fivili gy i 28 5y Bk A Ak ) & AU e s b P Ay e
(RIBRAE ), S HER =5 A AEAURA S (A (K0 AR L it Al 2 EF (10— 5 L 0 A G A £
(PN HEAT A E
(3) XHER Z Pl LW 5 el e sz, sl HWE pr R e 4

=4

(4) XHER ) i g H AL I 5877 SCRpIE SR, 251 H AT ANME ARG ER T
Dy R A E BRI RE 2o 22 SO E - WA BEWE IR B2 Se i E , 4% Al AE
BB BN NRFEA AL EIR ARG Tk, IR DU AR AR IR A i T R

(5) XMFAERL G i AT AR BT BORERR AL TR, RS E SR E
NFUE, FEAEBARME AT ST R A SO E BT, SR A

2~ HRAT IR T 3755 B 1) [ A et M (R A 4

(1) XHRATIR] b EANE B [ 2 Y as it Rl e =5 (G E LA SR A
H . it Foft =5 F) A (B A SEAT A AL

(2) HRAT R T 37 b5 B I Wi it o, SR BCEES = D5 A AE LR S 03 (R AR 12
it Fof =5 FRME — it 43 B RE A AL 3 A REAT Al L o X 35 BB [l B L) i 2
ez b A, (A ECIIEOIE A G HD Ja ARATAE SR 32 A A 230 ot o
IS HEAT A 1EL 5

(3) BUTHT AR B, B3 =5 (S EV RS EN S R, EX
TR S TR ALY 2 5 R BT IR T3 R 2 A R AR KA 3]
MO, 3% AT AE -

3 EGHILE &2 — A LMGE = H 455N ATl e, Al = B e d 5,
H AL 32 o H IR 2 Gr A AR R A RGN, SR 552 5 0 45 5EA At {8

4, Al — s R AP BUR AN LT3 38 51 (0, $2 27 B Ak (7 37 90 3ol i
fH.

5+ UIAT B AL H R W% R U VR AT A AN BB I S R IL 24 SR MEL R,
BN TTIRYE B AR 0L S 2308 N e, $amBe o Fe i (E A A% A4 48 o

6 FHIVEHE I A LM BT AT s e 1K, MHRE . AT B i 0,

120



s, 1 =
.'ﬁ hiEE% KA B 2 A4 R HE R R S B i S B 5
12 [ S a5 B A A

AR G R A KA T S (R 1 LI, i 4 N AT LA AR B 4 R 42 B
AL, DA ORIE AR R AT

U G N BRSNS i R 4 A IR B AN B 705 12
J AR SRR 0 R B A BB T 20 Y4 B S O R AR R, R 37 R@
7, JLEE R, X7 .

MRYEA LI, e B I HE T AR ST B LSS RS E A
AR, ARSI ST T hESF AT, FIt, SiE5AESE NS
TR, A S PSR E R TR SR, i RIE B E L, Fe

G R B T F A AT DL AR

(V9D AR

- FIRESMEERZBEAN TR MG, 2SR ER LY
HAZE I S R EE T8, A S8R0 C 8L & B {E R %) 0. 0001 T,
NEE S 5 AL E RN, B A R BT NEE S . EFEAEHER, N
HHE o

SN TAEHHHE

i

jub

PR S P SR EE e B HEL, R HE &

9»

e
= o

2. LG EHENNEA TAE ARG T f5E . (B BRI EEM
AT < B R RO A RN BR A o S 8 BN A O 3 5 B8 B
KSR At G AU E A RAE R EITE N, ST ANERLR)E, Hike
NG E XA A o

(1) fEER R A

B E AL GAEE MR RBULE 12, & BRI i ORI & B A4 E
MIAERATE . SR 22— SREE G BUHE /NS 4 AL (58 4 £n) R AA
EARRIN, PN S BUFE R

AT A = 3 N NAZ IR DL 205 A

1. AE AR

AIEGIEAF RS, IR TS E NG SIS AN SOOI B
PR BB N B S G A ER, B SN 2R,

35{_

121



.'ﬁ hiEE% B S T RSB A I
RIS AR 0 Tz A A R T 2 Bk N (240057 ) M ERBURIE T
w AERIRACEEN 5T EE, AT,

ARG ER R EEESE AR EARR T SOR R ER . Btz . 2L
eI R ROBEER . NIATRL B,

2+ A B R R AL )

(1) i ER IR QR4 HMARE B NG RIRRN, A ERH IR DUETT MR
IS iR 257, S BEAT S AR, DR B DA A A8 R O 2 1Y) 9l P eh A 1B 3R DA 5 7K AH
H T A0 (B R DA 7 AR SN B IE 7 AR AT (B A %, 25 2438 NI BRAUR Y, e fih
(EARR DAL 7 0 B AR H I 2 54T s A B A IR DU T b i, JF A
AT SC55 I 24 5 NAT A2 08 PRI T 0 AT B I 1 R BE L, D JEL 7 22 A EAR o 0 2% 5
o AR DT N S IR RIS D A 5% HF NBETHA, BAORISEEHR O
B IE,

COASEERR I DTETT R R B3 NI B R 5T, AN TR 70T,
I B S EEHR A R B S HE AT, ANHE =775t

(3) DAMEAEER BR T ERAFAS B AG A 1 2 3 N AAT R 3R B AN 15 R 55
(RS F B R TEAT 7 A0 B A A A 1% 07 5% o AR BT 3RA AN A9 R 1) 4 3 AR IR IE
oA A R IR A AN A3 R Al S NI sk (528057 ), WIS AE AR R 5
FET7 ML SR T (AR SR FHAE L SORT 0 £ S B v B P R A A 24451 1 24
FNFEAZRAAIA BERIEIBR]; ARG JG R 2N 2R i o A
PFARIE G BT, T S2457 B 20K H 2345 B IS B AN _E C 23R4 A 2
PR 34 P AR I L SEFgst 2R (0 22 B0 70 S AT 4 Al AE AR R DT T

C4) AL R T B R T R R AR e 2B Al A A R ) R W R 105 3K

3. fEES R B P

R RO IR, AR FH NN S BEAT AL B, KRR AR P R

(1) EUSERRAEREER, SIBPTa R SFEN, FERIE M E R R A
P Jir AL A A LB R B ST T 5

(2) R FE At A 5 A0 T Do D) 50 24 2 N e ) 9 et DR {8 R0 R 4 2k
BEAT PPA 5

(3) AR A EL A R Ak 2 L 0 B 2 N 0 e 11 73 92k e i {ELBE R ) DA J 2R 4T

122



.'ﬁ hiEE% 1 8 2 P 5 A TE MO 0 TR 8 ¥ )
S IR AR A A0 K

(4) RIEAAER RGN T, FEGEESEF IO 5 BN, hi
SO T IR, R AN B B 1R 0 S R R A 5% S AT IR

4. FEE A M A A R AL B TR R

(1) HeemagETH B IR, BESE AN HEF AR, @k
BEEREN, JFERIG BRI HPT Ek — 2K

(2) HRImZ I8 BNZ I E S BB 0. 25%F, He &8 FHN N 24l it
SHE NI ENER &5, HrRim 28 RNZ KBS M BUFHER 0. 5%, X
CEHANM AN .

(3) HIIA N B UNEEE I EUR EVR S A RER), WA E L

(73 EEAERITE B

1. BEEHRB P RIIESR . WI025E 5 1T 3380 i AR H sl R HoAth i DR 274
BV

2 BRIATTHECHAR TS BT R & H N . S8 N RIEER AL 2 4
AR NIEEN R

3. HUET— A E H A T EHE 50% L BRI MG R 2 F RIS R T A
% H R A AR R BN R EARAE B RA E MR, & 53568 AV i
WE, JEEE BN Y BT IR e

4y EEEERL H ERIE R A A FE BB E

(B HEEHERITIA

BB BT B AN B B E AR S PN TTTHA, Bt AN st AT
B Fe T BN TR AE 5 45 5 T4 H B 5 5 i E AR S
BUHHE I RIE G EETEE N ESIEE NHHE T B S R BN G Kiksn e
EIN, HESEEANESFE T UL

O\ ReRIE T H) ab 2

1. BB NIZMENER SR 5 AT AER, Brig )R ZEAE N 6
LA A R AL BE

2. HTUESR. TR 5 ot R H G0 45 5 A m) ROE AR %, BUH T AT
PERR, ESEMANESITE NBRCEKDNE, &Y., G fE b

123



.'ﬁ hiEE% e fi B 245 T MO T 25 3 LS04
TR, (HRRBERIIZH RN, HGERHHE S R P A E AR 1R, B BN
FeIEE N RIBETUT . HESEIN . B8 AN BRI 2 11 i
PR BT I 3 i R B

B AR, B LR HiE R T 5

(—) (FEEEFE) MEH

1\ AR R g5 [RI SR AR E B & [R1 240 58 N L e #ls B A K&
RUGE I, N A T2 G 0 B AN K R BGER o X TR E 1
BB FLE T AZEE S ERA N KRS RUGET KT, dk a8 ML
ENFAREREI AL, JhhEIEE 2 %%,

2« KT (FEp & D) AR LR R AT N KSR EIE R 2% %
BRIl 2 HEAR, HRERUGHEMEERREEN A

(7D (EeaF) Mm&IbFh

BRI —H), (GEE&EEFE) MHL&IE.

I S MARTA N RS RE L IER;

2. HEEEHEN, BEEEARTAL, £6 MHANRAHESEEN, B
AU E AR,

3. (EEEFED) 2y A

4, AHFIERHE RN [ I 2 E B FAR IS O .

(=) FEEMr=1iEH

1, M PEENL: BRI GEEEF) ZibFhz HiE 30 M TI/ERN
FRALIF BN, B NG 5 I 718 B /N A R A o B R 2 F B R AT
HEIEHE

2+ W FER/ANHAR: e BRI R B EE AN et
BN BANFIETR . B 55 BERS RO M TS AR DA B o [ e M 25 R
SEHIN AN FE I 716 SR /INAL AT DURS T B0 A N

3. FEE M PIEEANHIR DT FE WS SN TR G I AR | T
ity ACHIAN TP . k< W18 BN T DA AT 0 B R FHE 3 .

4, R iEHAEFr

(D (FeaR) &b RBln, hEkeEWEE NS —ZE e,

124



..ﬁ Ej"n”Ei AT & 2 AU 4F R T U 25 BEE 75 $5 B8 I AT 5 i W
(2) Xt EE I = AL 5T 55 204715 FRANAA A
(3D X< P BEAT A AN AR I 5
(4) HIEIE SRR
(5) WEIE 2 TH ISR 55 Fronh i SR i HEAT ANER a1, B AT 55 BT i 55
ity EVE R AT
(6) RgHE MRSk EIER &% 2RI AN
(7D XFEe e R R 7247 70
5. FEEW PRI 6 S, ABEATE S FrRFIESR K ah P 52 2 IR
ANRE LSRR, SRR AR RLTAE -
() HEHE A
T B2 PR 18 2 e W 7 7 BN LA HEAT B 0 S R b R AR R P S B 2R
H, 50 e I 5 SN A S AT R I 7 b 3o
(T FeE P15 5 R ARG 1 0
WA < I P B 70 BC 7 585 R ik < I 735 B i R 4 B R AR B 7 T B i <
WG SO ST R BSOS B2 & 6155 )0, 1S h IR a N A S
Uy B LB HEAT 70
(N) FEE WP IH R A
T SRR B SR BRI 2 15 5 FE g i Bk s 2 IS 55
BT I AR 5 P B R R L P S ik b EHE R RO A R s
NE TR HEERERPEIERS®R)E 5 ATAER N BREEM P EE N
HBEAT

L\\

(B MBI LA R AT

W R S S A OO 2 I N IRAF 16 DL L.

AN 4 (27 i

HHHFENAE, B (FReaR) mrERsS (EeaR) RK—v)%
W WA RUF PP R BEMR DR, B4R AT [ [ Bt 5F 7 5 A ek R R % & 24
IS A A R N BEAT A e, et /i IR, e o 28 R A T3 2505
HHERNBALRT), MEE. AT IRy A&

FUACEIIA], R G R HHEANET S HPT, 485, B, R

b2

'~

125



O KISESE
.. Chang Xin Asset Managemant

AT & 2 Al i~ £ 8 TR AR I3 MY IE S 5 B8 G 1 5
AT &S RIE N 55, 4R 0 i A N &iE M .

(ReaF) ZrhEBEER.

T <G [RAF TR AN 45 58 2 AR 5 AT 72X

(A FED) TV N, MR EARGEHA RetE AN HEIY
WITr S P RVE 3 P B B o B <5 5 R 2% S 9 78 N DA 4 5 ) IR A A

126



G KiEES

Ehang Kin Asset M AT & 2 Al i~ £ 8 TR AR I3 MY IE S 5 B8 G 1 5

—T= EeREMNHATRE

LR KEREGEEARITEAH

bl B E CREE B H R SR R g 68 5 9 B

Iposbdih: AT AR XCERIR R 68 5 9 B

MR tS: 200120

PEMEN: E

RALH Y 2003 4E5 A 9 H

HEHE VAR S AL ST W R ik i 5 45 (2003163 5
HAE: HRFHEAT

EMEA: 1.65ZC AR T

PRI FRERE

ZE I S ENL S . R T I 4 e v RS B B A S L ME 1Y

HAhr % .

(=) EEFEAN

SRR E RAERAT IR A R A A

ML bR PRI X E T T R 2 5

Itk R FEIIX BT TA K 2 5

MR 2wt : 100031

BE RN i

BOZH M 1996 4E 2 H 7 H

BEFEE ST UE RS [2004]101 5

MR HARBRMARAR (R

TEMEA: 28, 365, 585, 227 JTE AT

PR FRaE

LB A AR RSO AR S I B E N A A

127



..ﬁ :!:E*i?”EE AT & 2 Al i~ £ 8 TR AR I3 MY IE S 5 B8 G 1 5
IR AL S WL RAT &R bR, BT ARELAT . AREBUR 6 K
SHUFTR . eflfirr; WFFENMEIRAE; K. ARBSEINL, WFHLL, &L
A55 s MWEERATRALSS s SEAUE FEAR 55 AR R ARHRMCAT R ORI Ak ACHE
W55 CHROWE 2020 5 2 A 18 H) 5 RMGRER MRS L5 BRI EE
BN HEAE I HeAd b 55

T EREIEE AN E BRI SS B A

() BEFE NMRYEAT RIEAEMIIE LS G FIMLAE, X ib
VOHE L SR RUEAT MBS . G R WA £ 0 R e 105 KU BIE SR e AR AE 1Y
e BN DAL I AR N EOR IR AP A Bt d A, DML &30 NI H
HRFIAR R G, WG KRB BT G 26 F R TR B HE 2 € 21T
HEE, XA SE SN FH AT &

AR BB B RIFMaER e TR, BfE6or (E6. RITE
Yo el WITBUE L. kit AFGL IR, EETE . B

IR IRGITR A 70 AL Sy T B 2B 5B 23 )« R IRI 537 SCRAIESR
BATA A (R UUEE R AR RATAA O . D AF 3 Semmidy 1T
Foo B AU G SR el b EIE N 2 S VR e B Hefh < TR, (HAU &
H IR B AR R HE

AHEEAS GEAE B 5, AT IR 5 Rl B2 5 w]
B ai il o .

AN L B B LR LUR VI B ot et i, e B NAE B ATIE 2
FEFPJG, FT LR AN N 3R 5350 B, AR B LA Jee N A RO A B SR

A NI S, TR S HHI: HB TH R AT T2k &
B 80%, (EAERRIITBONIT4aRT 16 A LAEH . JFBO BN R e 15 4
TAEHRHE A, Fe ot A% LR BRG] JFBONN, A5 H H &AL
R E U S AFHNNIZ S IRIEER, AEERFGIE (MERBESEEME.
A ORAE R . ISR KA D B0 203 H AR —4F DL BUR i3 AMIR T 58 7
FAE R B%; FEE ], AREEAZ SR LLBIRRS], HENEH H HALEMERE
TURB S ARHNN L S RS )5, MARFMET RS RES - FRElE O
BT LA B FHRIES N RS

AR AR I B I 2 AR B B i P A4 B8 LRI PR A, B <5 BENAE S AT

128




O KISESE
.. Chang Xin Asset Managemant

KA B 2 A4 R HE R R S B i S B 5
YRR, LA EOR B A R BT A

() HELFEE NRYEA SE R E S S A R e, oYt
AT B o FE G TR N 4L N IR Lo A A R B SRR kAT 1 B

1. AREES BT 607 - A TR 557 10 80%, (HAEREXITHUH
FEaEHT 16 AN TAEH  FFBOR AT BORE R G 15 A TAEH AR P, SR TEA
52 b IR LA PR 5

2\ TFIBURA A, 84N 5 H H &A1 B i B & 2 TR BN A8 S R 5
B4 (RMUIESHE &S, FHAIES . MRS o5 2 HE—4 UK
(IBURN 7 30 LIS T IR & W18 1 5%, 7ESF A, ARIEEA3Z 5%
LLI BRI, EAEANAE 5 H H AAEFIRR B R & AR S IREE 5, N4
TFREAMMETZ A RIE S — RIS RIS H &8 FHIRES . RIh Y
5D,

3v AREEGIA —KAFRATHIES, A EA RIS 54 58 1 E K 10%;

4y AREEG YT A — FIAB G N &0 SCRRIESR I L], A5 i
B 10%;

B ARFEGREA AW P SCRFIESR , T AN 0 2 4 W5 7= 14 E 1 20%:

6. AFEG R IFE— FEFE—1E HYON) 5877 SCRAEZR I LL B, A5 %
T SCRFUESR RS 10%:

T ARIES AL T8 G AIES N BBB LAE (% BBB) %™ S FHE . 3
GFFA U CRRIE S R, I SRS SR R R N AT AR AR, BAEVT
W RATZ Hitg 3 N H N T LA BSEH

8. MEAEMAZ S HHZ, FrAMSENEGURATR S AMNE, SR8 ST
AR 15%, FEA BISE H E R IR & LM E A IS 2 S FA 1 6 F ST E R
30%;

= ¥

9. FEAEMAZ S HNAE S (AFETE) BIEGUHTSE L8 RAL S8
o b5 5 F B B A ) 30%;

10 A JE g i i3 A3 O35 B0 HAE — 28 DA IBUR 675D THAEAT SR
S E U S AME, it GLETHED AMRT IG5 8 80%;

1 AREGEE AN, e85 MR R 51 200%; EIT

BOWN, H i B AT 2 805 B 11 140%;
129

A
[

/8
5

\S



“ﬁ hinE% K A ST AR S S 3 A S

12 AHE Gtk N A AR AT (8] DY 7T 33047 052 55 [0 M 1) % 4 RS 4
PO B 40%, {5127 I SR 1 4R, 155 [l 231 5 A5 R 40

13 FFHUAN , A F a5 TR a3 IR 5 I T E & vE AN R 24
BB 15%; B AN A Z IR . BFHESF 3403 . IESRIFR . B iy
AR TN Z AN R R B JE e AN B A BT e LE A PR ) < BN
G E BTGB 2 BR 55 7= (I HE5E

14, A FE S 5FAGFIRUESR BHE ™ il S [EIHIE 2 08 1) oAl 4458 5 0) T
T JR 08 [ M52 55 147, RT3 52 Jo 44 il ) 9% J0 S 5 I 244 5 < ) 240 7 4% 5 3 L
RF—3G

15+ VEHEERL S ERIE HE 2 H e IR (A TR 25 i HAh 3 2t PR ) o
HEEMARM Y ARG S FEAENHRE 6 N ARSI TH S iR
BRARLE . WA, FEG TV . B0 R N A5 & 2 a5 A
A58 . FefEE NN SRR RN E SaE A RS F A HiEITE.

B EARES 2. 7. 13, 14 sk, HIEZZTSHsh. WIETmkal. iERRAT
NG TE He G AR B 55 5 68 BN 2 AN R 3 B B R 58 LU AN & E ik R
SERT LB, FEEHHEAN YL 10 N2 5 H TR, R s s gl
T RARER, MR E

AFEGAETFIRREAT E U IR R 20, S REEIEE N E G I0E 5 Ah
. ZRIEHE AT HADR.

AN SRVE AN IR BB AL LU BRI BEAT AR ST, AR S 5 BRI E o
PRSI E AT TON LR RS, S T AR S, ARSI R AT SZAH K
BRI, (HFRAAY, AHREBLESEMDRA AR H UL

(=) BEEHE NRIEA RS RE LI E 5 FRLZE, MNATEE D
BB TSR L) FIE SR IEAT AT INE . B N H 5 E Ty
R 4 BN B BT 28 AT kAT B

B NG S = K SE I BSHE N LR AR . SLhr
P N B 5 A 3R F 58 R B 5] R AT BOE 75 5 AR A ) N AR B BAE 2%, B
HMNEHABE R RIS G 1, B R 5 FE G B3 H AR I B AEms, 86 &0
WA NFIZEAR SRS, B yaR) G b, A4 A 0 i UL AT E A L

S

><Er

e %H>

130



.'ﬁ hiEE% A B A 4 A WT R 40 ST 1
LT AP S B EIAT . MR 5 ISR B R A UE ANFRE, JFEAT
BRI 5. BRI G NI G E AN EF 2, e =702 Ll
Efor SR, ReE I AE S B DR SRR 5 AT R A .

(V0D 08 NRGEA SGEEE M E Ik e & RN 200, ke H
NS 58T 6157 1 3347 B - B B BN NAE I e IR BHsE 2 A A 2 0
NI EVEEE I AT AR HE R GAH BRI . AEE G0 H R ARAT 18] f5i 23 1l
ST, LRSS FHEH A 5 45507 e BN ™ %
LIS ) T4 BNV B A ARAT (R B2 7 B 5 0 2 R et E NI B
BN GE T I H AT SR ERAT M 27 T 5 S 0 T4 AT 2L 5y o R ERH]
DAAE AR ARAT 1) 577 T 3 58 5 X -4 B0 [ 2 57 G EAT S, B 4 B s A
HARUSRIAZ 5y X F P AT AR M R S5 53 5y TS A% IR P SGEAT 8550 2k
& B BRI 173716 00 75 22 R BEARAT (Rl B3 T 3558 5 0 T 44 8 e 25 5507 3
(R, BRI R SRR AU, PRk

BB NN G5 T MBS 1], FARAT 186155 17 37 1028 5 W 3E 4T
A5y, FETTR RN A G0 FANEAT G RIS A A 9y ek, e AAVK
H RIS B ATIE AR DA R R - R IE A A S 0 PR EITE N SR EE
BN RE PR IR 8] A TS AR AR SHE 2 DA S A AN ORI SR, e BN ] UK
RN R S 4T F LRI, 2RI F A ORAE S 5t FIB AR . B0 N AREARAT [H]
157 117 4 RS B & TR JB AT T DL AT Ha B - A B8 N AR e BN IR
IR S 205 A S 0 F- 808 5 U5 sNHHAT A 5 5 2T AL I S
EELN, FEEARE AR i BAAR AT 157 R A BTAT

(1) 22 ey BN B 068 5 58 Hh S SR M S5 S AT R 7, DVl P ) SR A 430 B
b5 RS, A B B ST SR AT AR B B 55 . SR
MRPERA VA B ETTRME, filE 7 AR m] S St i S B SR
PRI B (BURfRIAR  CHIEED 7 ), RAREVES S0 2 40 AU B B IR SRR - XU
PEfile BEEEHA () MINE S, DAL E ik, %
BN NAESE G E B R R, 52 eI AT 12 A T R

1y F B SIS 40 B LA $5 B PRl

(1) RS T B e R TR, B e ot P IR AT A M

=

pl

>

131



ol 1S =
..ﬁ E*i“?%s% AT & 2 Al i~ £ 8 TR AR I3 MY IE S 5 B8 G 1 5
Lo (FEE G AR 125E S0t [ W SRAUETR A < LA K S0 PR PR il
(2) HeEHENEHNENA GRS T — AT B I T R
B TAERLZIIESR 1 10%.
2 FEEFE NS T B GR AN TE RS AL B B R R T
B EAUE N B G B T ISR 2 AT L] R 1 AT 25 MBS, an
DL, R DS ZOB R S N o HE 4 PR AR AR & A B e 4
FOE N B AR 2 o i 8 TR NS5 B3 R N I A% T ) 2 08 AN UL Jit
IR DL it o 2 e d 8 N AL X Frid ST B &, Bt e EH A
1B FEGE NS ETOREAERPINMIER, FHEEEE ANNRE P EIEE 2.
3. WMPNREFTIZEEN . WIS IR RAT NG HE e AR 545
BEEHNZAMNORER, BeE ARG IR S e, RaeitE
NABCESRIE G EHNAE 10 3250 H AR h YIS0 3 2200 1 LE B 225K
(7N BB BT, e B AN AN E KGR
MILE, FRMEN G FMTMITEAFRATI A5, JF Rt S E A
BB BN E RIAF SRR AT 44 B AR AR AR, B 58 BN B 24 I IS S R 4T
BN BEHUE MRIEA RIEAE M E e G RINZE, e IRT
F K BB 5y %ot 90 B T A5 A7 R AT B - ik 8 RN AE S B AR AT A7 3K T
AT, RORF FAU AT AE R I SO B T N B IR R AT A7 kAT, 4
(ERLPNDESE St iR PN YAl el IS
(B HEFE NRIEA RIEAE M IE St & R E, X5
{FEUT S RS MHANTHETI . MBS RIK, F 8 2 T S RN E
SR 7 BC s AHOAE BER . S B AR AR 5 it el SR I A5 it
1T B AL A
O\ Fe A8 NI 68 BN _ESR S I $5% B4R 2 B bk Bt is ik
BAEBHERL . B A FAATLE P RLE , A AL TE SR B B S T 47 55 7
FIE RN 8 BNBRIAA] 15, I R 1) o R 2 i o e BN IR S 5
AP B2 e F0 8 NI BRI 2 o i B NSO A5 Tl Js B AE R — AR H &
I A2 0 DA T 7 320 2k 08 N A (BT R, A3t 0 N 8 SGHEAT Re i
Uk, Ul BB AR R S A ISR, I ORAIEAE R J PR A S I 5 o B B JUTRR

L

132



O KISESE
.. Chang Xin Asset Managemant

(5 B B 4 s TR O TUIE S5 48 0 o S0 15
W, ZEEFUE AT REER X B F AT A, B EEANIE., REEH

NI A E NERIE N FE TR GEAE IR A] L1, 2308 AR FENIE
e

O BB NG TR S MBI G308 MREGEEAE M. & FA
FABE VO FE ML PAT A « R SIEE N R R, EeEHA
FERLE I A N2 2 JF IR, BRI 308 N RS SCHET R BRI s Xt 3t
NAL IR AE I 3 < B (R RUAS L8 P P SR [ o R M 2 2 36 < M B 3
TSI, e PN AR & S A s BURLAT I 2 4%

O R EITE N DU &E K 5 2 e Q2 B30 16 kit
ATBUERANH AN A RN , 0 i S < [R1 240 58 1Y, B 24 57 BB R e N
HH P )40 2R P R < A BN KA, I S ) v [ M A o o

() e tE NI G S AT ESEMAT Y, NN A FEIE
=, [F A G E A RIA L, PR IR RIS PRI . RS EA
TIEHE, 0. BB IR AT E DO E AT BB, BORBUESE . K
VESE T BU IR 7 BEAT A RUE, 161 ™ B e A &0 N3 & S A Sk,
S FUE AN P R 2

= ESEHENNEEITE NS A

() BEEHARETE NBITRERTUH S TEE, REFIaRE
BEENLEWE M Bk &7 1 5T S ANIESRIK P S35 51 P
WK B E TR RS T S A E . RIS B TR
L IPEE AW AT SR AN B B B BE RS AT N

() HeEHANRIEESE NE B S ARX I & 7 54T 70
MK B RPUT B MEE IR AT I & B PN B k& MR 2L eI B s B A
B GhEih). EEaFE. AL HAMA MER, N B i 2 K
BB NI IE B3B8 AR k0 Ja MAE N — AR H R 200 I A5
A 3k 8 BN BT b, U W3 R PR S A A SUIRR, I PRUEAE BLE JH PR 4 K%
IFESIE . £ BIRHUE AR A, BE 8 BN A BB X B FH it T B i, Bk
SEANBUE. FEEITE NNBRE & RS AN ET Y, SRlFEART:
PRAAHRTER DAL & BN B FEE W (1 58 VR AN LS, 2 RIE IN 18] A 2

-

i

133



.'ﬁ hinE% K B B A BT S 0 S 0
HEEGE NI HIE.

(D HEEHNRKIEGFE N EIEMAT Y, B ERERE 2
[l I3 B A AR I, JPR A R4 R ik T R & . a8 N LIE
HEH, B4 BB RE A BN E AT MM E A, BCRBGERE . IRVESE T B
WitGxt T AT A RO, 5 e A S SR H B I A SUE R, B
BN AR AP L 2

VO g R

() F 7™ O (1 B

Lo WML TR EEN ReiE NNEA . e K6t
B AREREEEN REFLE NEA M 655 IR, A FEEE ™ 16
BG5S, AR . R HE N BEertE AL B 8 R EIEHSUE,
HARNATH e W P AT AR RR S A AHARBUR] .

2. HEEHN. BEE ANBEKIEWEL PUKVERUEE B8 PUKVE E &5 0™
FRRBATIER L, S A8 T HIE R

3. HEFEE NN ZEREREN . REREGEHMNKESVERFELRK
EEMIES, BEEAARATIEN., &2 HECEES KR, JEE%E
WA G IRRI5155, AN & 7 i AT

4 FEEFOE NG E T B G 7 R B8 B K RIIE S K S 45058 P T
Fo

5 HEEFE AP E A RIS 7 B B, BRI G 1 58
B 5HAT

6. ZEEIE MRIEREEHANIES, SRS S RMAD ML ERE
TG, AR BRAE U AT 34T B R A o

Ty XT RO RGN R, MHREE AN S REFA
B € 2K H IR E R eI N, 2K H G W7 3ca BB R &K 1, 343t
NN R g 368 R0 5 5 2 < B AR I AT RS o by B e e U 7 3 Fli A 2R
(), FEGE IR T A RZHFE NG EREM R, RetE A REE
BNHEBEEAT N T DA Z B B 5 L6, (EX e 0 7 A 45 R AN AR SR 534 o

8 BRIKIIEHAMAME S S FRMES, HEEAARRILR =TT

134



O KISESE
WP chang xin asset managemens AT & 2 A 48 5 T 5t 73 R S 15 B8 5 < 1 5 Ui W
T,

(=) M AT P 07T SR

Lo A FEA ARG A S B AT I T R

2. M4 FEE AR M 4 SUPE LB L BUR TS A I AT IR, S AL

3y FEEARATIK TP ALAIE A, PR 2 T A S b 55 7 2 S 3t
BN T BN ANSHEUAE AR S 2 1R 44 SO SLAR A HARARAT IR P 5 IR ANSAE ] 2
MR - BEAT AT plb 55 LA 5 2

A FEG AT T SN B A R AT b B LA B S

5y FERFEVABHERIME ZRAE T, BB AT iE &8 AT K
JUIPEREE B B I SAY

(=) FEEUETR ) AIEE S A B K BT ST A 2

HEE MEPEIER S8 HA RIHER R Biln 2~ w] . w12

NAIE I LI GEE N SRR SR AIETRIK T .

2+ FEEUEZFIK T SLAVE RS, RT3 T A S Gl 55 I 7R 2 ke
FOE NI o N NS L AR R 000 0 45 18T () A48 B ek 2 e AR TR 25 K
Fr IR 2 G AR AT P BEAT AR Sk Gl 55 LLAME 31

3 BRI P AL AETR K 7 R R E B e f B8 Aot IR 58
s BTS2 BN SR T

4. FEFE N E SENG AT EUETR S04 5HA R TR A FIJF LA &
#ATEM S, IR IFE I e 5 S T EIEZR BL 4 FAT PR STE 2 = 1 — 4
ENBHE AR, HGEHANN T URK D 455 &AE. IR R RIES SR
ST $22 16 e (R IE 53 B0 25 AT IR DA 2 A I E 04T

5+ A P EIE M 2 Bl S AU AEASSE R PG L H 2 5 fe v 2k e S I
AT A R BEML 55, 8 AR SRIK T BT AL A, A TEARCRE , 24
FEE NI R ST IFAL. A I RLE AT -

(0 B tE & s E B

HeGRANE, ReIE AMRE T EANRRAT . PRE G ILaF AR5

135



de. 17 =
..ﬁ E*i:?%s% KAS & 2 A 8 S T 7 R UE 75 5% B Bk G HH S B 45
AT HE, PLATES 4 e el 8 0 45 A IR 9T A R RAT )i
ST A IR A BTG EE K P, IARIE G AT 8T M T4 i 45 55
B & NN SR N SL IR I 250 4 [EARAT [ 53 57 T 3% 151 47 [l ) = s
Wo
(LD HoAdI P RS2 A0 2
Lo PRV 25 K J 5 S T SL A HARIK P, AT DAARYE VR A A 6 5 R
SEFFAL, (EHEG B NS HEE ARG HEESFEE N ST L. BiK P 3l
KA E A T 2
2 VRIS A O E AR ORI B SE AN B A RE K, A€ 75
M,
(7N) BB P 5 B 1A A T IR S R
BE B0 7= 43 B 1A R SEMDUE Z7 50 I IR FH BE BFEE NPT BB A
IPRE EE, WA RE G IL S HA R E AR P EREF S04 A PR Tt
AR Bgsr AR /RN A w]  BRAT IR T 76 ST I A IR A W) BSR4 B
O BARERE B, PR AR B B AR SR 557 T IR (A T SE AN A% 4L,
HH 5L 8 B A FI L 40 NIL A 75 38 o e G40 ATt BE 4E 8 A\ UML) 52 bR
A REE RIS AR E DT, (AR SHEE NP2 R R EE.
(-B) HEEM A RHERE R RE
HEGM A RMERSFANAE, HESERANTT. HESEEAME
GREBN . H5EGM A R E RS R A 0 RS E A B E A
RE . BRI A ES, FEGEHANEESERBN SRS G G E KR
B RS EA R T G AR T w5 [ 15 RAER P S B A Bl 55 2R
WE KA, SRR S EHAMBESIRE NS D EFH — M AN
JFE. ERARARE YR ANESAFRKILE 15 6, A& M H A
FER], MHHE.
X T IOVERAS A LA BB IEAR Y, B BN ) B 40 N Bt a6 A &
W& R BT, REXTTHE 8, & FREEA G,
T BB EHE T EM ST E
(—) BEEBERTHE . 25 58 B 1a] L2 P

w

136



.'ﬁ hiEEE {3 B B4 R LI T 2 0 o S 1

N S AR ]

B B AR TR B B SUE IR 2 U6 IR A

B B E R TR I 4 W P 1 bR IR B S i B 3, 2R 4 1 A0
HERITHEL, PR3] 0. 0001 7T, MRS BAIPY & TN, B S AE R,
MHFE -

BB NG LIEHTH RS 5™ 0 R RIS U E, B EITE
NEW, e N -

2. Hixfirr

B4 NN LA HOR 4 U5 7= AT A BT , K 9 S B 4t A0 45 SR LA
X748 77 NIRRT A HEEIEE N, ERESIEE NG TLIRE, LErr 0
SRS RIS S TN, RS H KRR & A FRE SR Ah A
Ao

3. ARIEA EHIEM, BEETEFIE T EARE S ST S A
HENRAH o ARHE GG 2T ST 7 AR S H AT, B, iSRS H L
st i, gkl oo 5 P36 e it it n, ikl — 80 L,
12 MRE G K BB I v B 45 RS A T RL AR

() FE& B 7 AR RS I (1 b 3

INECYIERTES

BE A M BFFEAT AR B BT RISGRI, e 5 v 5 vt
L fii o

2 Ad{E 52

1) 225 it 58 5y V9 8] 5 WS o Ao PR A £

A XFERE By Fiii sy b i 58 5y sl A AL AR AS S BT e i il (o e
(RIBRAE),  EEER = J5 A AE LA A (At PR A IS 0 ol 22 PR B A AT A A

B. XFEAS G F i 148 5y s A Lk 1) B s YA SRl AT e 1
BRAND,  HEEUES =7 A (L ATUAL B R AR L P > H AR E — b E 4 1 BHE R E A (1 4
I HEAT A AE

C. XER G firiti b b i 28 5 il e i 7, el H W VR A A B 4

D. XFERE 5 BT e L AL B 7 SCRAIE SR, 6T H AT M AR TR R 1 1

1R A B 2 Fe 2 SUHME . A RAS BEME T AR I 2 SCOM B, H% AR R
137

y/—r
jriy

g



ol 1S =
..ﬁ E*i“?%s% AT & 2 Al i~ £ 8 TR AR I3 MY IE S 5 B8 G 1 5
BB BB BEVPAG EIR ARG 2, IR DU A ORI O S R

B. XAERS S i AT R E TSR EERR AR 657, KA E SR B E 2
FeOME, M ESARXEA TSR A RIHMERITE LN, R AN E.

2) ARAT 18] T 475 S 1A [ 2 WALt it b 14 i 4

AL X ERAT 8] T 375 AN LA [ 2 WA 2 it Al 3B ERCSS =D A (B LA i 43 FR A L
a4 H A AR 2 AT A5 1

B. ARATIA) T4 b S B[] W ot b ol e SR =5 Al A LA SR AL RO A L
Foft =4 PR ME— bR 49 BHERE A AR 43 A REAT A5 45 o X 5 BB N [R5 WA
ad R, IR CHIEOE H G HD 5 ARAT A RSB B AR 2 B B
A AT A5 1E s

C. #RATIEI MR B, B2 =I5 BNV R B E A% (0 B2, AR AT A
G TR RAAFAEYRTE R R 7 R T 3R 2B R A K AR Bl 1
U, A

3) EGHILE &2 — A LMGE = H 855N HEAT A, Al (e = B s 5,
HE L 32 oy H IR 2 Gr AR R A B RARALN, SR a2 5 H 45 5EA At 8

4) [Al— iz RIS AL AN B AN UL E 358 5 1, Fefio B Ak 1 T 370 70 3o A
fH.
5) WA B AL 8 R % R 7 VR R AT AL AN BB W S R IL 24 U MELRY
BN TTHRYE H AR 0L S 2308 N e, $amBe S o Fe i (E A A% A e .
6) AHSRIEAAR AL # A s RUE 1), MHERIE « I8 1 00,
12 [ 5 5B I E A 1

HAAR S R A U I R [ i I 5 ik 8 BN AT DA AR R 580
WL, A R IE A5 4E 1 2 T

Ik 8 PR N B 0 N R B e E S I i e & RN A E A R
Fr BAR GBS R E B R BE 78 70 2 37 5 e 4 AR AT AR I, N7 RT3
X7, FREEMIEA, U5 bR ik o

3+ RRRIE I AL 2R

FEEHEN e IE NAE RIS 5) BT AER, Prig iRz
AT AR B (E R R AL EE

138



O KISESE
.. Chang Xin Asset Managemant

AT & 2 Al i~ £ 8 TR AR I3 MY IE S 5 B8 G 1 5

(=) HEmPusEH R

I R REEMANTHE DU WALBLA (B 2800 AD) K A=, LN
B AHER R, e AU E B RE, HeEE AN LT LA IE,
EIREE RN, RS BB RT R — 0 K BRI 221k 2112285
S AUFEIN 0. 26%H , F: s BN 2Bt G0 E A IR BRI 2 % 5%
HRm 2R BNZ RIS MAUFER 0. 5%, BEEEMAR LAY HRAFE
VAR, k& E AT DTAC TR, Ik 2e 3 A0 B A N AT 2k G238 A 2R 1,
7 B PN SRATIRAS, SE G B ER Y, AR AL F B E.

2+ BEER MBI TH 4 B AN B B WU A NG B 2% 5 AT 6
I, J e BN 308 N ORI SEBR T D5 XU 7RI 5TE, SffilE
L UL 2R AT W

A AEES RS ST ST T ST, SARESH M1,
WNZXUT AT SE A 80T JE, MANREE U, 2 8 BN AR LR
17, LSS G AR A NN S P G ik, Hdk &8 PSR .

B. A3 FTHE B S AUHE O R S8 NS NG 2, T A
B FUE AR TSI RESR H 5 SCoR BRI & BN AT 1 B, B0 A0
1 HLIG il O R AT NP R I AR T2 0 BRI R 45 B 38 Bl e S A I
S, WUSKPRIAI U B e SO A2 A, S E N S AT N LSk
B B SMNBL SR I L B AR R 1 DA

C. Un </ BN AN 08 A0k e i WU EL A T 545 2R BROR 2 Uit
FORIRZNS, MABEIA RS0, v AT AT e AU E NS, DU
SEHENR R RSN NAT, H 2SI S 0 B NI G Bk, 2k
EEIEANATIEAS

D. BT A AR AL BOA5 SR CRLFEAE AN PR T ok <5 P DIy sk [ < 045D
TS SIS e A T SRR R T 1R PR 3 <5 0 R AT AT e I 7 512K, o
B E N DUEAT .

3v AR, Sl TESR . W18 5 B SO 85 5 A m) R IE I
v, HEEHANESITE N RRCERKBULE, &4, GRS TR
&, ERARRERINZ RN IE S G0 B E T AR, BN e

—

139



.'ﬁ hiEEE {3 B B4 R LI T 2 0 o S 1
BN IR TT . (A TN FESFRE N SRR L B 15 it ok B
% FH I3 S ) 52

4, TS ERANMBESIEE ND T & HRARRGRE ML E IR 2,
DA S B T 45 R

B IR N UEENE M ECE WA A RUE M, MHHE AR, AT
N A AT, BT 25 NG P-4 N ORG BE 6 3 AR AT R 2 1 S 0 A7
Y

(VU B 5 A 5 B0 BLHE 115 T2

L FEGAR BT e . W BTAE 5 17 a8k 1 i 1) B R At i P 87 4
B

2« FIATTHU B AR TR BUE S S BN . RSB N T HE i PPl 2 4
AN

3y MHT— A AE H B G VA 50% LA BB LG T S H TR AT A
1% HR A E AR 580N SO EAFE B R A T MERT, 465 FE &40 A\ b i ff
UNEREE- =42 UNVELLE S Sre iy p

Ay PEERL. P ENE S SRS A R E I H A T .

(F) Fosihilfg

12 [ 53 T TRUE ) 2 T BE AT
) BRI E r
HEEHNPATISG 2T E I RIS St id . BEEEHA L LT
BN ST R E | LR AR G B B SR AT E BIE A
ORI 5 8 A B N AT o 45 B G F R 4R A T A B 5 VA7 7E 5y
B, BLLAFE S A E NI 7 vE A . 5 B ANTT, B oV 2 4R S K 1
Jo ER T 5 2 4 B IO T SR AN A S 1, DABE G BN T U A vk

(B FEEM R 5 i gl A1 2 A%

1. 055 4R3I g il

B SR BHESEIARG, B&AEAEZ.

2. HREEX

BT NTEEE S BN bl (B S0 S MK S5, SATHAL M E . &%

>

140



"ﬁ -IxiE EE £ B B s MTF I 5 T S 2 0 S 5
XPANFRIS, K I 3E AR 4 H N JL A A tH R DR, AT I, BB XU HR 4
—H.

3 WSS ARR I Gt 5 A% 8] 22 7

(1) RFAHI G

H A H NN UTER H 4G 5 AN LAEH W e BEIRE R gl £
JEAER 2 HR 15 AN TAEH W e s ZR iR gl 78 LR g s He
AN P 5E B S RS I G s FERFARES R H = A H N T8 RO AR IR
gl o LR S IV 5 2ot s N M & B it . S RS WA H
(K], G T NTT DA ) 2 AR e i o A SR o B AR R

(2) RENE~

Fe BN K I 58 AR R ], B SRIRRIB IR SR N B HE AT

ENEE SRR, RIRTT REAFTEATTIS, Fe 4 B AFIRE S84 AR

[F& R A, AT R, A DL 5 R E

BB H NN R IR, T E IR N B AR R Sk e

O\ BN RAEgm I ZR R . P R o A B TS i B v
SAEE NS ARG 4 LA T A 1 AR A g o) 45

IS~ S RERA NG RE

B ERA N AW 20 AL FE B G B N B4 PR R 2E 4 i

SO B N4 E 4 BT UG RS Ji 8 BN (48 2 ikl RS, BE 47
HONMEESFEE N7 mll R B e B N, IRAEIIAD T 15 45, A
e, WIHEAH SRR ST o SREHHLSS A e B BUMLE 75 R 1Y
BR4b.

FEFEEHERE N ZE R al g ] v AR 25 AR AT, S8 B N RO K BERLIE RS
SIEEN, AELOHHEAEGE RN, H ORI BV AR A 8 B 1 .
SHE NPT RE IS 0 R N2 TS FEE 155 DLAM HoA
Fig, FEROH AP ORES 5%

. Gl
RIARFEE V= A 85 2 AR A, WU i N RDE I B . AR AR,
P AR BEAR ORI, AT — 5 B BOR Gl R A b [ [E PR 2 5 51 5 i 2 TR

i

141



P KEESE

Chang xin Asset Ma 1 8 2 P 5 A TE MO 0 TR 8 ¥ )
SHAT PR, AR Dy BT, S B [ [ PR T 5 S A s e AT )
AN BEAT M . AR R A /E), WARFEE DT U4 HNISHELAR T,
2 FH . BRI 2 A e MO U7 AR A

FriC BRI A, AFEE P72 5 N R S 3 B AN R S 408 AR 3T,
FHEARERSE, i, RITHBEAT G & FAATRE I IORE R X5, 4eiris
I TEREEPNIURERrR &

AW T BV E

I\ BEEFEEINAE . Kb SRS IS H

(—) RILEWMU L ERE T

ARICE BT {FHENE W — B, 7 DDA E G B . B 1)
FItE D, HNEATEEE S RINIUE G MR HeFtE PR32 5N
P EE S & &%

(=) BEEEML BRI Y

2~ FEEIE MR HOEPHRH B Bt HAb I 308 NRE R &5
3. B BENMRAL. MBS . B Bk A A B RS S

e

4. RAVDHERN . IE B G R RIE I A

(=) FEMHIEHE

B MG /NA

(D BB GEEEF) ZibFhz Hilg 30 AN TAEHROLE /N, F4
IR AH 2 < W0 7 17 SR /N 2L A v TR M 2 P R B R AT R B B

(2) FLMPEHENHB A HIESE RN RETEN. A NFIESR.
ST RN S5 BERS B2 UM L AR EA R EIE I e AR 2 HO N SR R T
PRI SN AT DA FH 6 B AR N 5L

(3) B M EH/NHA TS RE B, A, AR .
FE G I 7 SR/ INE AT DUk AT 0 ) RS 3

2. B E R

B A 2k, PR EE U BE G4 [F] G SO e 0] 2 8 7= A T i A

]

142



P KEESE

Chang Xin Assel Ma KB E waifii o e P G e R E S HE R
G PG EAE P E B

(1) e RZIEHB RN, hieMrER N g RE e

(2) X P AT 55 #EAT I BRATA A 5

(3) Xt P HEAT Al i AR B

(4) HFRIRE R

(5) BB 55 Frehis Ak & EAT AN AR # i, B ERIm 255 Fro i 5
et R R AR A

(6) Reig S b ERE I & I A

(7) X B R R W 7 BEAT 70 B o

SR FRIR Y 6 S H , EIARIE G P ik (i sh 1 52 21 Rl i A
eSS AT, 15 S BRAH S IR

3. JEHE

AR RS RN AR TR M BRI TE &
B, IS5 e R SN0 S Ik R AR T S A

4, B FHEERAR 7 B

WA EE G W PRSI 0 BO T 5 K2k I 78 SR 1 A R A B P Rt <
W= iE A ST RBSOHR R 055 e, SRS NHRa AN a e
T B LB BEAT S0 i -

SRR AT

IR RE P A RE RIS s W PRk 22 TS
B UEIF AT 55 P A R WA R b BRI S & I A MR A
NETHREM SRR G RTEIER & %)E 5 ADLEH N HE e 5N

=

6 FEE Wi B S AR AT
TG P73 B F A SO B 2 S8 NRAF 16 4EDL L.

143



G KEES

e fi B 245 T MO T 25 3 LS04

—t=. ESOTRFEARE

KERGEHARITEL T (UM “ARAF 7, B RGERNT, B8R
w7 KNI BT NR O RIINIRST, PRSI S WA A 7 2
A, SEINERAR IR ST H o e AREA N AT DO 8 8 M Al % R
S5 M SRR TE 52 7 L A RE AR 55 o BLR 2 BRI S5 J7 AN 2

ESMFRAEANRGEAE

s | KA BZE NEHR

TR G ARG, WHEFH A T+2 A TAEH fEld 8 E L
XK | A HK) IR AT ENAR A

V9 % B HEHRIEH 5 AT A A, a8 BRYE BB 0K
W% AL 1) 75 SR LAAS i B T U i S S K

Sorren | EE AR B GBI  JL
S PYNGPY L s

% R HE K S Y BT IR A S R R SR < BN A
uh MRS RH, WEAIK AR, S/ IREE R E
il BURMEE L LIRS -

W2 AE 2L
i

FE—EXBE WG, BRFH AL T+2 AT H I ahE i 4
LHEE | DU R s R R A BN Ml K ok 7 £ H WA
A GG, AR W SE SR F WL e 40
B RS EEEE.

B GBI A N T DB G SR 5 BN M w8 25U 1
FFEEFR, WECRMIE, BRI ESE. WA LOR
2 B M BB R SS TEk, t N TCAR T SR A O A
. %o
(= %2 N T YR BCR A A AR, B0 S R I T R
LE
1o AEE i IRE SRS B CRAASR A RHE B A
IR o BABE 5 5 SOT AL TGRSR K BORL R A L5
B AARRS AR AR SRR N 5, R TAEH N,
XA K A e it b — O E B
2 HMES: FIEHAERERMANGHIERENMF, 2
ZHIRUEBE AR TFBGEREE K b 55 HiE 2R TRk &
M SO B SRR IR AR R BRI S e R EIE L T
TR B K b 55 FRE R T IR EE K P SRR S R I 3R
CARARATHE & BT B ARAT R HAE B I, B35 B A2
EE

9N VA
(ESY:kES

B

He ; P58 i v e o B LR R R < BN R LB D A
BB W D8 Ie] Ko AF R A A, 3R]0 O R < BN M o

144




W3

KiSEE

Chang Xin Asset Managemant

AT & 2 Al i~ 4 e WT TR A5 I3 MYk S 5 B G 1 5 i

FRT AR (www. cxfund. com. cn) A2 A2 5 R%% . B Aol 55 F)
% TE LA 2 &) DXl 156
AFEGW R TR, 2R E IR, REEHENBENRAEA
i PEALLTR BT IR S5, Hor 40 5 4% B H N S 80dHE
B % H 307 BAH B R S S A0 20 R R 8 el FR I 2 . 4
) Py RFEE N AT LRI (R385 10 H FR s 15 B 193 4007 206 24
AT LLTCRO IEFRE 4 7 4077
-9 %P RS 0 BEE S R 7X24 /NSRS IFHELE B
MR % W52 Gy i B4 i 5 IR A5 G B A
QLD B % P RS o N TARFE SR AR 5 R AR IR 55, #58# n]
FH i PlUs % B &R El) . FEAW. IRESHVF. BEE
k% il BORME AR L TR 55 .
PR Zliﬁx\ﬁjg)ﬂﬁiﬁiﬁfiﬁﬂg}ﬂEE%‘:F“D?}E*EEE,‘ faE L A
R BT, WOE LT TR E B AR RS, b I S FE A% 0 1 51 &F
PEFVFII A ERE L
% PR A A A )% P RS L2 (400-700-5566), X
B WHLM . A GG Cwww. exfund. com. en ) < HL - HE {4
() s (service@cxfund. com. cn) « fE1F. £ E (021-61009865) «
% BHPHEVE | SHENM S G 55 2 R 06 A 2w ] B g it 1 ik 55 BA
773 B s I BUR A E AT R . &P R e W A e
FEAFAY, T IRAT % P 55 T AT AU A SR B A7
B, AN EPKEREOE YiE i, 2 B PR, A
FHOR I, 5835 NI
Fe B A N LR L 48 BN sl s B i P IR S5 &
BRER | &R E R ENER, G E. LN A
i&5 BriE, ESERETIMNANA. ESEHANILBER, ¥LL
TGS B f PR 0 77 20 R 48 B KRS R
AP bEE o\ )R R, AR ALK I B i B A N SR
) W{E 4 PRI R 55, GnC 2% BRIV o5 i) g 25 <5 0y B0 R A N (L3 v
A% ’ WA KA 2R B BRI 11 RIS T 2K
KN FPREASTE AR AT IR 2 A8 2, MBS A A2
L PEICG . Tt BV SET I R, [ A A R SRS AT
%ﬁ?ﬁé: A NG 25 2 1 BRI E B A AR RS « A5h, RAH]
ek 2 M7 A E 5 B S h WA AL
W, RS MR N T RE 2 SRS
s R TR R R RS, R B T MIE SR T I N R
3 UEFF B b )4 R XU, RIS T VA ENE R, B
) - SLIEM R B, B RSB TE RN, RKIE4EY B B Ak
% ek, ANFHIT A AE SR AR EAABRER, BTl
AR 5l R HIE A R B B TS
AFF e NITEA AR T ARG R, BFEAA MR RN
gL B8 g HAEN ., AEI . @EHE. EEHE. 2EHSE
B T ATFRE, AAFETFE T AEG —NE SRS T L&

145




W3

KiSEE

Chang Xin Asset Managemant

AT & 2 Al i~ 4 e WT TR A5 I3 MYk S 5 B G 1 5 i

R% 400-700-5566 C i K iF % O M A w M uh
(www. cxfund. com. cn), PATEIREE L.
A TR TR ERIE I 2 46 2 S B EE A B iER
REEICHE. AEER,
WN/NSTD S iR i s S /=i 5 eI A=Y IR A& S
B S EETRRIE AL S RER, MREAESIIMN. %
- PEHLA . B G KGR RFIE S B A AR Bl 5
| g mA RS L HTHIEER.
AN EPR B RS 0 A E M AREHL SRR R
HREAT . HRE . IR FEE. AR PR A H A &,
e BT T LIS A\ st T A DGR A
Ty AN ) RS H 0 RO Sl B D A PR A AR R A
i Ab, EPREEHAME B S, AREFREARENL. SRR,
W EAITE . PRE RS2 AN
B RS | 4007005566 (HAifP). TAERTE (8: 30-12: 00 13:
i Ltk 00-17:00) Py A% N TALRE
Juw i fEH 021-61009865
gf_‘i NEIYE | http://www. cxfund. com. cn
HT{E48 | service@cxfund. com. cn

146



http://www.cxfund.com.cn/

G KEES

Chang Xin Asset Managemant

AT & 2 Al i~ £ 8 TR AR I3 MY IE S 5 B8 G 1 5

U Foft o EE IR

T2 (B e BB R ) 9R40
AE A S

iy o]

o) NG EERBEAR | EEnBEON
|| KRR AT RN R R | e AW |
SEA A AR LNE (UHE LD 3
Kofam 2 R e W O B R
2 INE] PR 3 201 1
A L o5 ) Xk 019/5/10
KoAm B 2 A O TR MR SR | PR A
201 1
3| mamsnmp S 019/5/10
L | KEEGERARGE AR TR | LR AW | o
T 25 P (L 1 A 3
R LA T ST R 505
R e k2 [—
5 WIS b B ARAT B A PR A & 2 52 i 2019/6/27
AR ) 2 A BT B A
KRS EEAMFAA %W P e |
S | 201945 6 1 30 HPemiE AL AT 20090711
R T T e A
7| 4 CRKEE R *ﬁﬁﬁéﬂm 2019/7/18
EE RIS 2010 48 2 FpER
Kol m 2 A R A T e R R
o | e ORKEH RGPS | e, AR
IR R HE 452019 FF 2 4F FE R 5 J i E (X ik
B LA
] J1F WA £~
o | KO RO A S T S ;!gﬁﬁfg 2019110723
H4r 2019 455 3 RIS PRI A
A
‘ A AR
Ry HEATWT L HES
10 ;19 Eiif}f ?fi ;ffr;i?é PR | bsetR. 5% | 201911023
AR e A . 2 R
KR e & AR AT KT LT RE s | P, EiE
11 | Zaifi e g B s BOIE R ROR 41 | M TR W 2019/12/3
LA NI
Kofa o AT IR BT A 7 T 200 | Pt i
12 | LR s TR T R e TP | ISt FAEER | 201911206
ey S 26 H A 2 B AN
Kofm B 4 BT B BT A 7 T T 34T
. B FAFR. SEAE
L NAY gt 1 /AN INT
g | HOUESBISRRMGARATFIR | |\ S

147




W3

KiSEE

Chang Xin Asset Managemant

AT & 2 gl i~ 4 e W TR A5 o7 MY ik S 3 B G 5 i

FAESR . FESR.
KAE3 4 S ma R TEAT TR T WA | EEME. T4
14| HAKESSINDE TRRTREERATA | B, PEER | 2019/12/30
N TFARAT RS I MG A | S TN
S AT R
Ko 4 AT IR AT A TR (AT S50 giﬁémﬁi
5 | TERBEERE SREERAL SR | 0T S
66 AT ST S VIS MSGEHSCIRI |
/L\\ﬂ: K%%Tﬁﬂﬁm
& S A R
Ko e AT IR AT A TR (AT S50 giﬁémﬁi
jo | TERBUERE SREERAL SR | Lo S
66 AT ST S VI G0 4 & R RIFTAT /A£¥ﬁ%£ﬂ
Vo, TSR N = z~
USRS I R A | S O
TR
L | e e | 0
e SR AT LIRS L AV 3k O I
v A E Pk
\ ‘ [ FEurnenT
L 25 2 e L 2 i (o 2 1) 3 o {Jf:
g | B ”EE'ﬁmﬁ‘#im'ﬁﬂ%‘#iﬁ#&é BB, AR | 2019/12/31
S o M4 A -
i
4
L i
19 JAN P FE Mk, A 2019/12/31
A SR Y -
4
Ko B A A R R s | RS
20 . PR M, A H 2019/1/17
H 4 2019 4F5E 4 ZRER T N
DX iy
A SR
e e et | TR 2
21 zigiigf}f ?f;‘ff};i?é”@ﬁ HeR. shEREY | 2019/1/17
SV IR T /N TN T %%?Tﬁﬁ’ém
S AT R
K (G e m IR R AE A 0 5T 2020 4% | PEIEK A BT
22 | BRI AR A F) RN R A I | PRERE . A 2020/1/31
AL R AR A 2 o
g BB EWALLNEN 202041 A 31 H

148




G KEES

e fi B 245 T MO T 25 3 LS04

—th. AERHBERAERTA

AR GG U N B BARSE A BetE N U ATEICHL
TP R IpP, B PRI A B & B o A2 SO AR &, I £ & PN [E] P HY
75 BRSO R A B B

HeEHANMEETE AMRECANNES AT RN EEE 2

149



P KEESE

Chang Kin Asset Ma AT & 2 Al i~ £ 8 TR AR I3 MY IE S 5 B8 G 1 5

i AN S oD

ZS S S S G RERR

() R ERIE I 2 MHRAR & 2 20 B4 5 T I o B IR BB 2 4 1 3C
s

(2D (RAF & LA FTEFE WUT R ISR BB S & R e A A

(=) (KA5E =al g e WP s ML= % 5Tk & F0E i)

P R A

() ERE & 2RI AR

KEEZSEHEARITEAT
ZOZO%=A+=H

150



