Chang Xin Assel Managemant ‘Eﬁf%VF{;T%?;OO ?Eiﬁliﬁﬂﬁ#&ﬁ%ﬁ%%ﬁ%%

KSR 300 E B R BNESF R R E S
AE U

EeBEN: KEEEEEFRIAEAF
EEFTLEN: HRRITROFRAF

—~O—h&EHAH



W KEEE

Chang Xin Assal Managemant KAZ VPR 300 FE H s g B E 5 35 R I 4 R S U i B

HEFR

KASVER 300 FREUH R ANETF B 6 (LU AR “AkE” ) HREEN
IMERG IR & RE R I B A A R M R . B 2019 4E 5 16 Hilg, (KAF)"
TR 300 SR B R AIE TR IR R G R & AR AR

HeEHNRIEARH S BIAR L. M. 2. A usHad
[ UE 2V (B A R 2 AR B ME RS IR & ROIE TR R B 2 & 5 SR L
1 e HoAR AT S ITE M I AN B X AR Sk < (0 A (EL AT 2 7 1 S it 2
SPRAE, AR B T AR B K

AEEEHRE TSR, RS a2 BONIESR T ah 5 R £ s, #
B E AR T 1A S i WU S S el e, RIS AR B 43 58 XURS o R DS AR Ak
SR REB IR K A BIABUG . &0 SRR R IR BTt
Wk AL SO T O ARG S, A ARIESR R B AR R G XU, R XU
AN S R A5 FH S 2 W 2t it A i 240 1 SR 45 XU 512 5008t B2 453 A XL
B, T 2R e BB NS KRB [Pl = AR AR sl P R, B RN AR
S I 7 A R < B X A . AR R PRI I, ARIREE S, B

I OB R G, LU USRS 2 28 v R A Ak L iR AL
ST E . ARENRBE S, BA Shrrfa il & br e 8o iR
P P 52 7 S ARG IS A e A A o AR i < (0 5 B8 Bl 32 09 BAT R AP Bh PR A <
b E, AR B TE RS i B g e it e HAB SR ARG B AR
HAthze FRE 2 B RED . BUE. Baaiite. fiidr (BIEEAIKEKR
17 BRI EA . HOT B ERbfE. ki, ARG IRBEGE. AT EHR
RS iR AL G e N A SR T AT IR SR . ISR R
BT B R B 75 DL R A I B R IR I 2 e VPR I H A G ) L 65
B, B SCRRIES R . ARAT AR (B AR AR S AR RAT A7 50 « )
A7 R B T T 37 TR DLRGE A B I 2 VR R ot i A R TR
EZRFE H EE R S A S E D o AR ANE B B AL UG foVE R 1 5
HAtdhfh, REEHAEBITEARET)E, W LGN SGEHE, sty



W KEEE

Chang Kin Asset Manage AT Y 300 Fi B0 5 R IE I 43 Btk < BORT A4 53 Ui W

A S AT R A AR O » BT H AR AT G/, T 7 AL
I AR, T RIS BB R LA A SRS
BEAN AR (GEEaF) « GHEFRB) SRR Esct:, T

B 1 MRS e FFAE, JFARYE B B BB A A SEBIR . B e B IRoL
ST < 15 AL BE N (1 XU 7 32 E ST ARG Y o

B RN STFA TR AR LI -
FE B P NAR B SR ST L TSI A5 P - 1 TR 3 Sl D DU 5 PR Y 3 < 7
(EACRIEA S G B A, A PRIE SR -



O KIEEE

Chang Xin Asset Management KAZ VIR 300 $EHU s AN 5 H0 4 HE IR 35 B B

H x

N s 1
T B e 2
S0 BRI o 7
TU. FESFEEEA oo 19
Fi ATRIRB U oo 25
IS I T A EE oo 30
By FEBIITFELE oo 31
I\ FE ST BT SIEIEL......oooooevveooecese s 32
FUs FEEIIBET oo 44
For BEEHITE oo 53
s BT oo 54
T2 BEBFEBIUB oo s 61
F=0 BEHIMREE . ..o 64
FU0. B HIETEE B TR 66
T BEEHBRIEE oo 67
7N RUBEFBITI oo 74
Tt BEERARRRE. KIEEEGUF B ., 81
TS BB RHIABIEE ..o 83
T BB R BE oo 113
T B I A RS oo 131
T, BEURHH PR EETI TR oo s 134

B - g - TP 135



W KEEE

Chang Xin Assal Managemant KAZ VPR 300 FE H s g B E 5 35 R I 4 R S U i B

|
o
{3

CRABIIR 300 FREHE B RS BT AL A B2 45D CRAR iRk “ 4 35k
7 BRI F U7 ) KYE (PR ANRISMERETF B3 EE) (PO
PRCCEEER) 7D ARTFEERIEF RSB EHEINE) (BUNRRR “ (12
TEINED 7D GEFBBRESBHEEEINEG) (BUFFER “ BERE) 7D |

GEZFHR B EE B WEEHINE) (LMWK “ (ERMEIMNE) 7O Ax
T HE TGRSR 43 58 2k i sl I B B BEAE ) CRAR R “ it ah 14 XURS: K1
FED”) ANHAA RIEEEMRLE, YL CRAZYTIR 300 FRE0H s AL IE SR BB 5
eHEEFED)  (BUMWEAR “&H” 8 “Eear” ) WE.

AAAZE U A T HABF IR 300 F5 B0 9 A UE TR BT L B IR BT H AR 1
PRGBS PR AR S IR E BT A RN s B I, BB A %
BE O SRR N A A B B AN 53 1

AHE e 8 BN RV A Z5 U B AEAEAL AT R AR A A IR 3 kPR B K8
I, JFREESCE. dERPE . SEREMERIEA DU

ASAH 55 U I S A I e BN AR o AR i BN O B B BUE ) HoA
NARPERAE A 53150 W1 5 R B 45 S, O AR 55 U ] 5 48 A e o o i
.

AHF U PIREAR SN R ERARS, o EiER&EM. ZeaR
FELVE TR FNZIAIRA] L SR R HNEESC o S g vt A WL 6 & [
R HH, MBSO SR AT A NS S RSN, RG-S i
NSRRI & S R RAAIIE R, IR (BEgik) . S o F A AR
A RME EA B ARIH LS5 o He G BB T S e An A5 A N AIBURIAT LS5
oL VA A ] 3 < 5 [



& KEES

Chang Xin Assat Manage FAF YR 300 H5 O SR UE TR Bk A ST 45

VB X

ARSI AT, BRAESCES A, THRESER ARG 0T & L.

1. BEsiAR S KGR 300 FaH0Y A5 % 5

2. EEHHN: HKEESEIERITTAA

3. HEFEE N B AT RO A R A A

4, BE&AF: 48 (KSR 300 FE0YmAHEH R R RS EE SR &5t
B G R LA BB T FIF 7

5. FEEI: IRESEHANEESIEE N AR ESZITZ (KEFIE 300
FEROB IR ANE R S S FTE ) BOHZILE i AT T BB T FAh 72

6 FAZEULIH PBERAEZEUEIA . 5 CRABVIR 300 F5 5 s AUIE 5544 72 3
SHZEVHY I A

T BEMPREANS: HBE (KERMMNER LIRS BESH 5% 5 5 4
ARG A )

8 VAR : 4R E BT RO A SR VAR AT BOE . RS
A MRS AT B DL S At B 4 5 R S S N AR T E . Yl Tl AN SE

9. (FEEE): $52003 4 10 H 28 HAE T meE ANRREKRSFZRAE
BHRSUGE, 2012 4 12 A 28 HEH+—mEEARRBRESHE S RIS
BT REUET, B 201346 H 1 HSsLji, 42015644 H 24 HE+=
JEEEANRRFREZERRE TR EEANRRERSEZRARK
THE <A N BRI AN IS 195 88 -ERVE R T8 ) 20 (e N RS AN E IR
TR ILGIE) BT IS FLAS T Al R (48T

10y CBEEAME): FRPEREM 2 2013 45 3 H 15 HAfi . [FI4E 6 H 1 Hakjis
() GIEF PP I S R M) B ARAT L FEAS I i BT

11, (5B HEFEINE): fRh EREM S 2004 46 H 8 HWA. M7 A 1 H
SR CUEFR A% 08 5L A5 B ER B HLIME)  J AT LI FA I i R (48T

12, CGafEpiE): fahEREN 2 2014 4£ 7 A 7 Haifi. F4E 8 H 8 Hazi
(K] CATFSEEUEF AR R B S IB E R HR L) BAAT LK FAS 5 51T

S



W KEEE

Chang Xin Assat Manage FAF YR 300 H5 O SR UE TR Bk A ST 45

137 CHah B E ). FErh EHE 25 2017 42 8 H 31 HaAn. [F4: 10 H
1 HSHR) (A TFSEAETT IR S48 B8 S M UG B ) B AT AL Dkt
HAEHHH 18T

14, PENER 2 B EIER R EEE S

15, SRATI B S BN Fa b BN RARAT AN/ sl rh (B SR AT O B 1 B P

ES

pui

REGFRHFEN: BRESERAR, RIEEEEFRZAPRIFAE X

SHNEEREA, GRESEEN, ESE NESHHRA A

17 DMNEBEE . SRURIEA VA ENE I E v B0 THIESR B A i B R

18 HUMBLBE : FRHGE R DI BIER R Bt i & 1 . AEP R AR E B
VA EILIFAF BB A SRBUR B I ME B I FAF SR M i N FiE N
214 Bl Al 4H 47

19, SRR T E: 18776 (ORI 58 3 58 N IE R 43 08 8 PR
INED FAHRIEEE AR RE AT ASR 5% 7 Hh R 858 A AR S B AR TR BB < 1 o
NI IR ks Sy

20, NRMERESMIASETEE: 5Ll (AR M EHEIMIMBIR B RN
UEFF BB R ANED) AR SIEANEIIE , 18 ok B AN R B8 it AT 5 Y
UEFFBER I ANE N

21, BB BB RN . WIRETE . SR BB A
N TS S BEHM U 58 DL R IR I Bl R AE M 2 SO VP I SKAIE SR 3 B8 2k
AR BT NS K

22, B MAHFA N FRARIE G & AT 57 00 B P iR UG 3 e B £ 52
A

23 BB et G E H B B BN 2, REE &M,
IIERIE SRR R L IREIRL L e, BEARAE ROE W E A AL 55

24, HHENM: FBRERSEFHARIVELF LRSS GHEINE) At E

RS 2L E B HAD 2 1, BRI SN B L 55 iR I SRR S E BT T R E
IR SSARE L, A TP BRI S A 5 55 M LAY

25, Fidlkgs: fREEFIL. A8, I/ HEMLAE S, BARAEEE



W KEEE

Chang Xin Assat Manage FAF YR 300 H5 O SR UE TR Bk A ST 45

BN A e mAiEil. e EL S IIA. JHE AL
S BRI @I RE R e B A AN M I B AR Sy il 2
BACHL: FRAEEAC S MIAL . e R Sl K ARG EHA
BR DA 28 W) Bl S A5 2 i AT IR DT 2 R R b O R B B ML 55 IO H LA
VIR FREICHU IR B AL s A B SR BT

T R <y BRI S AR SR DL K

28\ HERZ SIS FREHENRNE AT iC3 R 5 N Bz AL
P IPER NI« R BE[m] L A dh N e 0 M 55 1 5| AR PR e A A2 Bl S 5 AR T
R

29\ FE & A HAENH  FRCKAS VA 300 F8EON R ALE R IR L &K L&A )
AR H, R (KRR OMERRR & IR R e 5 e & ) B Hik
R

30, e A RZIEH: EEEGRAMENEEERZIEHEHLIG, £l
FARHE S, BEAERKPEIERE 2% FUASKH T

31, Fp il R AREMAILEZ HEERESRZ HIERE, &K
i3 MH

32, AFEE: fRIES B RIAME L IR ASE IR

33, TAEH: 8 BIUESRAE 5 BT RYINESRAE 55 it SAH KR B2 58 55 B i 1E
2o H

34, T H: RSN E I 7] 52 BHCBE N HI . JBE[a] B Al 55 HHE 1Y)
JHH

35, T+n H: A T HES n M TR ABEE T H), n NERE

36+ JFHCH : FEuBB NP BRI G 0y B0 W T ] LA 55 1) AR H

37 JFHUNFa]: FRFFHCH S 5 H e o] B HLAAZ 5 (Y ek i) B

38+ CMESSHND: TR KASH S BHATIR TR 7] Lo/ BUECH U AR R0k 5%
TR, e R e e < BN P B A O T8 S E I B8 S < A0 7 T AL 55 R0,
B NS NI FE

39+ . FEEREE RN, BB NMRYE 2L & & A S50 W1 45 B e H
IR BT N

2
&

=
F



ale |7 =
..ﬁ hiEE% AR 300 fh BN IR IES LS G S 3

40, HiIl: fREEEGRERE, BB AR S A R AT 5500 45 e H
TS BTN

AL, el REES S FAENE, M EUEA NG e & FATH 55
FE R 2 AR RO 2 A AU OB AT 9

A2 F e R TRRE M BT A NL R & ML S E N | A R8a 5
MUERI A, IR S NS B, I e M B O &
BENE HA HA AL e B S AT Y

A3, BEFLE : TR AU A NAEAS I 6 1 AN TR A B LR 22 18] St PR 22 58 e
R e A AL 3R

44 EMPE SR FREE B A R EHU IR HE, ZE BRI H
W H  Fak e AT 2 A BN TR L E 5 H A B AR ERATIK
JH A E B 58 TR S 52 B A < FH I AR () — g 158 075 3

45, BBl FEATEGERATIIH , Fa G L a] i (8 ] i 3 A
T e < B it SRR 0 B K T B P R A L R S R e e R N
A 0 LS R AR A B b —JHsOH 2 e S AR AL 10%

46, Ju: fRARMIT

AT, FEGIEE: FRFEGHREIELHM. KL, GimME . LZEFMm 2. W)
ATAEFANE L CSEIL A BRSO B DR1E FH 22 <5 IV 77 i R (0 BRAS R 9 Y 15 4

48, R EME: TRESMA RS SAINES . WRATHARAR L &M
AT A B 7 ) LA A

49, FEEBME: R e T S ERE RS NS ME

50~ FEMAUTE: FETHE HEE R HER DI H H R &M Hla s

51, FEEBUME: RIS G B AR BT E, DA E 2 519
(ERGIES e I buR =

52 A REEMAL: RERTF NG, IR EEBOAE. Rl A, 1m
ANTHR B R 55 2 (2 5

53+ CRIEEEMB: FRARTE NG HIEE MBI AEBGAE . 5%
FH s A2 ARSI < 57 rh 4R B AR 55 93 O 22 e A 40

54, MRS P SRR SRR, HT AT, HELK

o)

/

5



W KEEE

Chang Xin Assal Managemant KAZ VPR 300 FE H s g B E 5 35 R I 4 R S U i B

S SR EPN eI R

55 TRAEBAY: 18 EIUEME 218 € IO DAEAT 5 R AR R . TR ] 3
L H AR A

56+ WANMESZIR G fa i TIREEAM. W8 & R R e 55 SR R ok
CAE BRI RS T DARBL B, WA EA IR T2 HAE 10 325 H P8 =]
SHAT IR CR L E A R AT RAT A0 . (FMREE . il 32
BRI A AR AT RAT IR « B SCRAIESR . PURAT N1 55 - A Toiidb AT H 1k 5l
22 5y Wi 55 55

57 FRBNEM AU $8 Z AL G IE AR R R [l I, el 1 4 2 <y A
ERYTT 2, Kt R BB AL (R T 37 v oy JAS 73 O 25 5 B HR O < DB ] (R 150 5
NI 0 3ok A7 e <y B A N R 2 RO AN R, T DR B8 3 1) B i A e A 32 4%
FIFRR AT RF

58 ANAIPLT): TRE G AR HENAARETIL . A RERE Yo HANRE O I % 2

(55



& KEES

Chang Kin Assat Managemant

FAF YR 300 H5 O SR UE TR Bk A ST 45

= EEBEA

(—) R B AW

HEE A
b KEREEFHAR AR
VE M b HE (R B 5 R AR S 68 5 9 %
I3 Huhk T R AR X AR % 68 5 9 kK
HIS T v R 200120
e HLR | PEIES B EEER S
LRSI | P EREME SR 4 [2003] 63 5
Rl NAN TACKEATALAE e AR T
B H 200345 H 9 H
H LU HIRSHEA A
EEREN AR
LI 021-61009999
fEH 021-61009800
BRA BUIAR
17532 1] FrgaE
st i FEEHN S, RERRALHES, JEUE Sk A% . [ikiEZng
A IUH , AT HE J5 7 T R & S8 ]
& e S H B H BE L
KAITUEZ A A PR A ] 7350 Ji 7T 44. 55%
g IR AR A I A A PR 2 ] 5149.5 JJG 31.21%
AL 2544 BN A PR 7 2500. 5 J37G 15. 15%
MR EE L CHIRATO 751 Ji7tG 4. 55%
R R EE L CHRATO 749 Ji7G 4. 54%
Mt 16500 J3JG 100%
(=) FEAGHER
L G ATE A R A
HHSBA
i % P51 )]
HdbsE Y, i, IMBA, ERERHE A REEAT B
W ATEZ X P I A ER R, HEANREAT E
W AT LREAT BT A ER L RHS,
S R HHEK C i EREGRHRATEITE RS, TR L
ATHAEREAL, EHEEMLEHE, HhaxEE
1B HRZE0 . BATK, T Bl ames 2l
WK, Bl EMraRsk. k.
XI| TG Hifi E[LIRVA- = % W L, A, BT RKTTUE SR I A BR A 7 sk

7




& KEES

Chang Kin Assat Managemant

FAF YR 300 H5 O SR UE TR Bk A ST 45

PIARARITAE S Bt A7 BR 22 R AN BRAT WA 7820 B
B FCE 10, KIS AR B DR A A PR A R S BBl
B, RIS B A PR A R T RS B BT 5T
s, mEE

Rk

SIS

e b, A, RSB, SR,
R S5 RPN . DT i TG RS 2 SRl
K, BAEIALE R « 58 =R A T-HBPE” T3,
PSS VRAERNE ) AR, WIAEA AR A
SR, T AT R I AR S ELE IR
A Ip EAR RS A ANE BT SR BVAHEA
B/ A S E TR G B R 1L
AWTUHE RN, KRR A aREH
FUEFFHESE, BREREF ML TR,
WA R SRR BlaEk. B

7545

S [l =

rhdtay 51, M, MBA. EMPACC. BUATECIUANERAE
PR F RS S, AT I 5558 Bh &1t
I, FWE G R SE T, TN RAE R
IR FURRAE B B8, FWR 0 AR L Ab
ETE, FWRMMAEHIEEEAEE, N
JBE03 A 45 SR BB, TN AR E K, A
By N El LB, ERR A NE AN G
MM A NN AR AR EH K 25U
R .

£ )

S [l

Wt L, Wk, R ESK ST AERT EMBA B,
HAES M ER . BUEKERSEHGIR TN
AR, BRPRBREFAERL . BERTK
TTAESA TR AT AT .. 2002 FFEIINKAS Fe 453
GIRIFAEAT, FETIZHITRIBXIRSH, E445E
KRS TR A T IR e
MM, RlRSH,

WAL

S B, e, AR E N RERAT i
TRICIX P b Ip A Z B AR FEITREIRHG, 552
A0, T ETRRT BT AT s EE EE.
FAE. EROABEE AR, WARMTEITK, Rigs
A (BEED ARARES., Bladk, Lol
ERARAFESR. B8, sl 5 HIRA A
IR, B4, EYHMVE (B FIRAF
IR 5 EWEE G EERERMR SIS
RN

H2E

AT

LT, LR L. BT E AR E 4
(B Ak o AT L EABLACHR 55 B % 5%
EWARARERALHE, QAN LigEER
BT AT AR BT i B v, T AR 22
SEHARARSEH, BHHE QHRZEAHB N,
AR EP R E AR AT B AR, EH Gl
REUT SRS SRR ZERTEH AR, WK

BATIP A ZE BN

AT

BN G, L PUT TP ST 5
Pl EHEAEIKN, E#ETTR A X AKNE,

8




W KEEE

Chang Kin Assat Managemant

FAF YR 300 H5 O SR UE TR Bk A ST 45

BN BT AR X R £, LlEiEYEe
ERET RSB E, RlEER RO, B
WA R PR, BB A RSN
HEIRBUE K AR TN, L Hext shae 5K 258
WA, B A KRR S L 2Rl 2 K.

E: ERARZ MBI FELRBRAR

2. WHZMH

BERRA

i

RE

il

& P

e

LS, AR . BT RIURERE R A R4
B E AR PR T R 55 PR EE Tl A I
FRIEIRHG . BHG. BREEHA TR G HiHS
T, EBURERA IR A R 28 T 55 R

MK oT

B
4

BB T A, b, @50l BUEKITIES B f
AIRAFM S TN, FAERDUBBHTE 2L 5 ot
M SR LIRS A PR 2w BN AR I 55 15
g F A Sa s, KIDEFARIVEAFRIZL
Fl S S, 22\ aMaRE, F
WAL, RITTIESF A A BR A 7] EDIL R B
SRR B PATRELEHE. ME AT SRR
AL B

ME R

e oy, IR AT, i, BUE LR
R BB IR A R 55 S . BAEH RS W55
BHEBHG . BHS, HR B a2 7Y 55 AbEIAL K
A, R REE R T AR WSS RLE .

hItsE R, it BUERGREGE AR THEA A
AP, L REREGEHARTUEA RS
ATBCR AN M R 55 e

EUEAN

B
4

Jm

htsE i, fit. BUERGREGEHARTTERR
SEASEZ NI PENS S PN B s I SY A R R
T RO T R SRR A R
FHRTUE AT

PR

>

1l

+

E

%

b 5y, B, BT KGR ESEHARITTA A
CEEATBUS S AR SRR S E . ATER T BT
BRI IX U« M UEZR I A R 2w Al e 4 58
HARAA .

#: R ARZ A EELRBRR

3. ZHZE LR

ZHE R A
v 0% M fifs
o B 9 | iR
ZeUFSRRL:, EMBA. BUTKIEHEA B4 IR 31T
ARG . SRR S IR ST AE 2 b
. —— 5 HEENRHESLHE, KITIERA R TUEA AT

ISSHSY 23D | Syl i = A IS ELS LIS S
TLAEZ A PR 5T A~ w4 20Mb 55 S B R S 22 3
FHACRA AR, BRI OHIESE LS

9




W KEEE

Chang Kin Assat Managemant

FAF YR 300 H5 O SR UE TR Bk A ST 45

M,

AREE )

P SEsE %

fiit, Hb T XANAET I 5 K, B Re L
Bk . DUERGERSEHARITEAF RS LH
Aty AF BaE. BERTARHHE R,
FHRRIETE AR KIS AR it e ®
BARA A 2001 FAF N7 & AL RN K AR 2
& PEARIERARLE AR, A e
BhEE

P SEsE %

R B ROR G T L, B e Ml B
1%, BUERERSEHARIVEL AR S L,
VAT R A B ERAT L VY 8 0 AT R B AR SCAT R
i, FEERRT AR SRR A IR
B, FERRRAT R SRR (5B
TN, BB GEHARA A ESHE . B
ZMPHFIERF AFR BLH, B AFRA
H, PATHS, B ESEHARAR EE
e, HERGERSEHEAGRMEAF B2
HEE, QM.

27

P sEsE %

gurEit, B HRFEHELTFEU AR,
BAH IS M TERE . AT BT B 7
Fr, TSRS RR T TAE, 2008 4F 11 AINAKLE
REEMARTTAT, PRSI A e
ZIPHI, WK R EREA . B AT SR R
FIL42I, 20154F5 H 6 HE 2016 4F 9 H 6
H 7E BOR 58 77 8 B R A =) B S48 B0 3 40T
G4, 2016 9 H S HEFIMAKERSEH
HIRFEAT, BRSSP, W ELAFE R
LMAF T RER NSPATER . KEN T RK
RETNE BT RE &. KAR ORI L% R 36 e B TR
GRS R L KAG N B R
BB RS ANE R R RSS2,

i ERARZ A FELRBRE;

4, ez

FESESZEIEN

Y4 R% AEFR T 1] fei
201 2 Tl w4 e o S 48
2010 5 7 AMARGERERSEHARIVELF], A
FEABG TN S TR PiEA ]
B HeE o Hrt 7L AN 5SROI . KI5
%%ié B L WA R AN IR B R . AR PHE—
e | moHms HEEEFE | ~BRESRED RS RS, KEELIE
[Ty M HEES | BERIEFRFEE (L0F) . KEMRERELE
@" RAERIETF R R G . KA E P TR RIEH

BRAMIEFHR R ES . KENKGIFIIERFK
IR ARG S B s RO T R BT S B e 22
B, BUER ST TR S AR BE ok
RERZPITRN. KEETREITLR G E

10




& KEES

Chang Xin Assal Managemant KAZ VPR 300 FE H s g B E 5 35 R I 4 R S U i B

REBUESFHR IS (LOF). KEEMEERE
BRI B e KEEMH /MR EIE &
wiRE. KEQTERMILELRFILERE R
IEFF BB B AR SE A4 2 W OR & Bk
RS KRBT B IR RIETR
Bt e KAENPEE NIRRT B R G
ROETR B & KABH IR IET L B R R R
IR KAG BN IZIR & RO
BRE. KEEWMERSR GBI IR 5 &
AKAS B 2 RIS B R RIS R A e R e
M,

el
&
TE

B 22 1 D W VB NG A - ks 22 7 e S |
HA RSN TR, SR TEE R DA RA
FIWEAL L RO IR S A R A R R R 48
BB AP EOE S I A R A A FL 5. 2016 4F 9
HIMAKGESEHRARIEAF, FMEELE
HEES AL | B n. R, KEPIE—w—%
Mz Hig2 S | BB EHR S KA5 Pk Re I B
W 2 R ORI S (LOF) AKAS I E
EIRATHEF R R RSN ELH, IEKEF
iE 500 FRECGIRANESFR SRS KEEPE T
ARG B VR A BIE R R A S AKAS et i
FANEF R RIS R &2,

HeaH

5. BRI B A

BHRAER TSR

4

HR%

F

B, WRIRE RS TAERR

AIEZH., R REERRPITRRL . RENTRKIBEIIER RS,
RAZXURIE A R 3% Be B TR A TR S 508 3 e AHRAS SE WL 2 DT IR S
Mo BB S MIE R IR B e e

ZU

[ ol 55 PR L BB SRR R PAT R 0L AR SR E AR /K 100 S5EALE
TEHOM R AR BB G KAS BIEB OB R AU R AR R e L K
{5 BRI UL TR 5 B MR AR A 28 RE i B VR A IR SR B e i 2 &
2

AT BRI A DR B 2 AT B K[ PV U B T
AR R MUE S 6 6 KRR TR B & B 3 V2 o
KRR R EL I A TSR S 1 6 238

WFFUR AR S RAFERARE 1L TR & BUIE SR 4R R R KR A A R & 1Y
IEFR B A e

A B i

[F E el R KABAE S S i RUE R R & . KAGAE R ALIES
Bt (LOF)  KASF B U T BGUETR R v k. KA = Tt
WUT A RS R . KGR st Al e B 30 . KRR
A — 4 WUT IR RUE IR R R < AR B 26— 8 T I i o7 2
IEFF B IR KIGRBAM G MIER PR S KA K Sl iR mmin i

11




& KEES

Chang Xin Assal Managemant KAZ VPR 300 FE H s g B E 5 35 R I 4 R S U i B

BRI B

DL PRI AR A M RABA B G R B KAS Al fi - hir A
AR G KAS AR Al it 3 HUIE J B 4 ﬁﬁkiﬁ QIFNIRZE
& KAERE = H W s GR35tk & KfERE=1TH
E%ﬁﬁ%ﬁmﬁiﬁﬁﬁ&ﬁﬁﬁﬂK%%%EAﬁE%ﬁmﬁ#ﬂﬁ
AT BB i e 2 7

LIEVA

P B M KAF A S S IR & IR i i . KAETERIL SR
HRAEFR G e, KIGZARIGIER G RIEF R e, KEMisk
ﬁ%i%ﬂmxﬁmﬁ%nﬂﬁ#&ﬁﬁ  RAGOME L P 2 T IR
T E BB 5 BRI SBT3 AR5 Rl RO IiC B & B IE TR 43 B e ) 2
BAH

Eair

B R AR RS BB A S PITR A KGR T R
b R S C B VR A BUIE S 4 T 4 (LOP)  KA5 BB IR A B S B 2 4

KAE BT DR RAE R R B & KGR TERIT L EMR TR E RS
ROEZF B & . RASSEAFEE WP OR & RIS 55 ik & . KRB (RiA
TRAT W B A i SR BRI BB H s AT S LA R U TR i e B VR 5 ZRAIE
GRS KEHIEET LB EIIER R R RS KE %mﬁﬁ
WeiR AR R KB EMEIER & RIER RS R e KA E
2RISR R S a4

R,

[F] W P 5 0 s e 5 s 2

TRt

AT B AR I R

REFTRALEM. REMREFAIEF RS, KEME o ISR 5
ey KAZSHRAE T BOR G BUEAR I 4 . KAB BT AUIE SR %
PR A AG A E 5 WUTOR & RIE R IR A e i S e

W5 IR

B BT E R e B e P
A 5 7 I R e

RIFR

KAF HPIE 500 FREUE s RSB . KA EB E TR R TERER AT
IEFF B A KA B I RUE S R R B e S e

H: ERARZ A EELRBRR

(=) FEEHARPT

I HIEFE e, pPEE B2 b M 28 (AR A O 75 B3
SRS Bl RIS

2. DHEIERRTE,

3. B (EeaF) A Hk, PARseE . B e B AE A

BB 77

4, W& R I HA R B AN BT S e e . o, BLR b
zee )y g A AR 7

5. EEN AR IER] . MRS WM NSE AR, &
UIE T B R 0 < T 7 AN S BN PRIV P AR EL AR, o B B ) AN [ < o )
B, rnlieik, BTSRRI

12




W KEEE

Chang Xin Assal Managemant KAZ VPR 300 FE H s g B E 5 35 R I 4 R S U i B

6. FRMHE (FEEiR). (BEeaF) LHEAMHRIES, AR MR
N COSATATE = NRIR 5, GRS = NS fERE &=,

T\ WA SIE NP RE,

8+ RIPUE = & B8 T SR S 0N HRIG . IBE LRI AR A % K 7
PTG (REGRD) SR ESUFIIIE, %A RME THRIF o 2 5 HE.,
B i e O B HR ) B [ PR A7 %% 5

9. BATEE G ST IZ S I R 2 & 55 2 TR

10+ ZifflZ=SE L o A L gl i s

L1, PP (CREEiR) (FEEEF) S RHUE, BATE B4R &l

= 73
12, fRSp A, AR SRR B (k).
(e ERD) LA RIE HAMES, FREEE AN FRE, A

[ b N

13 #% (FEEEF) MAEMERESWE TR, MRS HEEA A
g e TG SR

14, PO e A2 B B S5 e R B, BB SR TS AR [ 303 5

15, fcds (GEEER). (R LHAMA M E ARG mAA AR
L BRI N RO A AL A SRR SR A AR

16 4ZHE IRAFIE G I 78 BNV SIS S v IR IRER L TC SR AN At AR 5%
okl 15 40 |

17 T DR 5 2 1) i P B8 3 SR I 45 ST A B B RHE R I ) s 5 FLAR
IEHR R R4 8 (B A TF) HE RS IR 77 20, Bl A 5 ) 31 5 R 8 R
TEBERE,  FRAESOAT B B BAS 1) A T 45 214 8 BORHIK 52 B

18\ HEIES MBS M FIEE/INH, Z 5= RE . HEL i, &
AN 73 B s

19, TG RRHR AV B B B AV B A e e i, R B4R m IR M 25 9
A SAEE N

20, PRIE e (FEeGR) SEEE G 145 25 B F 2 S 0 BR N S154L
TR, RYARFEE L DA, IR DTS PR AR AT S B

13



% KIEES

Chang Xin Assat Manage FAF YR 300 H5 O SR UE TR Bk A ST 45

v B SR AR AR (GRS RD) MUEBATH QR XS, s

FEE N (B O ) GG ARSI PRI, S N SO G B A A
) 2 1) B SR BB

22 BGOSR EEE = 07 AL BRI, N0 5 = A B ORI 4
H AT AR TE, (HE 8 =75 ST S BUE S 7 BUEE 6 03 BRe A A\ 25 52 2
PR, TMHESEBNE &M T SUEMIEI T, HESE NG RR 5 = e e,

23, LAESE AL X, RIS A AR G5 AT (VAR B it HAth
EAT N

24, BT ARG B TRA N RS9

25, ELIRAFIE M IREA N, e m) B G F04E ATR B 4 A
PRIy T

26 VEAEI R P EE IS SRR A (GRS A ) 2058 1A 5.

QUPRE- =42 YN0 97

1. RGN AT (GEEIR) FMSOREAAI, B AP
PEHIEIRE, SRECE 28, By ks s iR AR AT A R A

B TN T SR B AT AR A

(1) A FLLEA W = B At AN 0 = VR [R] T i 4 0 7 AN FFIE S5 35 %

(2) AN~ AR LA T AN [R] R < 0 7

(3) ) FH 4 4 I 7 BUHR 55 R) D J  AR REAT N DAAM I 36 = N AR ORI 28

(4) [A)BE AR A0RE A N A T S e B AR AR A 2K

(5) =ik PRI FEEI ™

(6) Mt RIER S AF FISREL I R A TFHE B FIHZE BN FEE R, BoR
ftb N NFAH R 3E 5 15 30 5

(7) LAY, At MEHE EATIR ST

(8) M. ATBUL IR A EHIE M £ e 25 1 HAb AT A

3. BEA MK

(1) KRB EEE AN S & R RE , A T 50 A 5 4 ARr
A NV R 7+

(2) ARIHIRSGZ M NE . 528 NS =2 HHUR 25

14



ale |7 =
..ﬁ hiEE% KA 300 HUH I E SR A SIS B

(3) AtkFRAEAR PR FIB A RIESF . SRR, MARWRKIEAIT
HIEE AR AR SRR THRISEE

CA ARl 552 Ze R B A AR AT 2O AR AL 2 B N EATIEZR AL 55

(LD < TN A XU 6 B M P 8 42 o |

BB N P EE AL PN A AR A A S S 1 58 I RS B B SR A R R
M FE_E OR B AR T = RV IE A

/NSt [Eap SE L NER 7y

(1 fRUIEA R 28 EHIESIN GG

(2) PRUESE G ATHRFA NI EER A 2RI

(3) KIAFRfE. RFER e 490 BOAR B ok s

(4) fledt w2k 5 T F LSSy, IEEWME, s a8, B,

2~ P ) ] PG ) i U

(1) EVEE R . 23 =] P s i 1 5 S 2 - ) S A ik A 2% TR
iE o

(2) AximhIE 0. P AR ] BN 2 B o N m] BT B BRI B L, B
b 25 LA A 55 38T, R IE T w5

(3) AL JEEREER N T BRI, e B NEREr, 4
I A PR EE AT AT P A ] P2 I = FAT e L BB, AR AT 5% AN
A TR B ) P2 4 SRR o

(4) FRSTARJEI . 2w FERG () B FEAE L BT BEMS 78 70T 2 A Rl 2B 181
TIPS SETIRIRIAL, UL S BT A IR 53 R R AR ST . A &) A
WA7= S e 7 AN AR 7 AR A N 2 70 5

(5) AHEHIAEN: = NI BT B B BN AT 7 W A
LR P

(6) B KA M. ARt 25 ekl Wit RSSO,
A== s L1 1 - o = s Y S e 2 P g e E D NS N A PSP
Fe(e BN GL, N2 22 1) 5 7™ PR o SRR e A it

(7 FAEPE BRI 1) AR P2 i ) R I = AR RS L B AL A X
R

15



W KEEE

Chang Xin Assat Manage FAF YR 300 H5 O SR UE TR Bk A ST 45

(8) JEMFPEIE . Py s il o B2 P ol s 17 24 B 5 7 SRV Y U ) R A
F BN GE IR GEERE N SMEIREE AT KON B e
(9) AR R : A 7S ARSI E E EE T ERRIS A, 25
TR, LA I ) AR 3 38 A 1 P A ) R
(10D PRFFE M55 JR 1 ) S5 A7 SR 0« A 0 FF) % e b 20 g S 7 IR e 42 i 1
et 1YY B2 i e B v el | VR AT N 59 5 e R R A
(11) sEPERE BAHSE A R G 58 4 KB FE R R bRk 2, A UG ] B
BN EFN A
3 IR A R g5
N F R R AR R Z T . AR ERHS SEEHE (RREEK),
PR 123 o o MR SRR B R LA T % B 7E % 1 HA 5 Y08 ] A 7R JR
4% il 54T
(1) #HE: AMRTTA R RS T, sz it R My R
FOA W E AR e 24 54T
(2) BEEHZE: MK L (Y SRR ) AR, X A A i o
[ BAAT AR BT s B B0 A A N B, BE P IS AR ARG B A EL
PNRBEERT T & AL AT ) B S A S E S LT I B AR A, XS A | R
Rl At S, & BEMEREAT YT
(3) WEEHZERAS: WIHAEEEZE S TTA A AR TE, FEA5R
S T A 2 FERI I 408 A w0 SRR 8 AT Ty A 70 ) s AR I 4% i
AL 3R T RN B R S BB o A 2 A E R R AR S E R AN
F5HR1I 5T N K
(4) IEAEZHR: TR BV A m] N RIRI R Svkie . S, 5%
. AR LSATIEOL: AT A E WS MR EEEE 3T H i, X
BRI B F I 58 1 PR 2 ) 15 00 Si it 4 T P B AL, 9 R R i A
EER . ISR AAT R BB 28 LR 75T
(5) MPA5HBITRIA T & AL A TS5 TR S 2 7] 4% T e AR H 1)
AR TR 0 1) 5 AR 1] (0 B A AN SRS U, st Xt 4% T 55 Rl 55
PRGBSl AT B0 ARAE B ALER ST S5 B TR, $0lk 25 3 BT

]:[

16



—
Y = =I=
. Chang Xin Assel Managemant

FAF YR 300 H5 O SR UE TR Bk A ST 45

B, TR R R AR KU

A PY s o A R

NAVHIE T AL & B RS T HAT I P S R b AR R . A ) )
FEAR 22 B AN )2 T (A R FEAG B, 4% IR LRI KN 9 D A T -

BRI R AR TR,

SN R TH AR A B P AR AN, B A F A A TIOR R A (R S R
PR TR RN RS T I E bR ERIE I PERIAEE. PR A

FEEAN B R AT AT, AR R,
G T BE L A5 PR ] BE L MR SRR AR P | A5 SRR B B L A W) I 45 o B
VORMY AR E . AN JTRIEHIE . ISP % R E L BRI R, S

SEVUAN R TH R A R 8T L5 SIS o 0TSSR R L St 40 )
LR S A R B (LA b, AR R BT KA E . WAL R E
SIS B AR

O ) EE AT O B R RGBSl A S5 IR R L R A R B I AR £ L K
O3 F) ABSHAR B EER , ANWTR ) R SR A w1 e A e B A

B A XU B A4 R

B TEIS A I 2 v T I 1 SRR 2 AR T 3 U A5 FH XU s dR 8 1 XSS
AR R A M U DL S AN T4 7 KUK

BESE RS AR, FE S E NS T — B B X E R, HR R
LAF %5

(1) F 5t KU 2

(2) 22 5 AR 2

(3) B [m] IR A 2

(4) FEEVE & o R BE

(5) &A% B R 5 3

(6) T A AR B

(7) 5 S B e XU

(8) ANHIHT S MR 2

6 IR HE A pAY 4% 1) ) 4 e

17



—
Y = =I=
. Chang Xin Assel Managemant

FAF YR 300 H5 O SR UE TR Bk A ST 45

(1) JL AL, e\ AERIE: @, @4 7T 2 ANz,
B DR A5 TV 5535 Sh A & =4 S BUR IR 1) 0 1, W DR SRR A s B RS A
BB 5

(2) ESCAHT B MR AL AL T B A B 70 B 1) L
WRIBT T R T, S5 G B, AN RIER T, AR i A7 2 18] R AT L
[l REAT A AT S, S Kdis, 7870 ORISR JE I R B AT R, I 2 L PRGN
573 3 AR 5

(QE DS = -IVANNK < e o =i VAV A 53 11 PO < VAN e SO = K VA il PO B B A O L
i E QRS BAST, KN ERas B ARG A B AR B g, PAB A f g
JRUE

(4 B REGA R PP kil SRRy JEOL T RIS
=, EHES R AR, B MPEl & 7 28 S B s (e i xR &
SLHE R _E R RS AR SRR R RS B B AT 2 R IEAR, A& E IR 52 S
FPR KRR, AT LA PR A TR 5, 9D XS 3 RS PRI 2K 5

(5) FIAMAIBIIE RS BT 2. ARMNERE RS, Wit
SENLTIE RS0 $08 A% R ST, X AT AE I A 2 Pl XRS5 47 2 T AT S B 42

(6) M HECRAL I X E BT B RECECREAL . ORI RS2 7B
ST AL I KRS AT, ) USSR B0 S L ATk A B A, BASE 2 ]
LIS REAT R it Ok RURSEBEAT 7 i A AR IeE AT et 45 2K

(T REELBHEI: HlE 7 e BREIItR], a2 TR AL E A
BRI, AW e R TR BN RE, B VE AL R XU .

7. HEEEHENRT AERS IS

(1) S BRI DL O T A BB PR (P S HER;

(2) F g8 BN T 2N 28 W R AN 56 38 A B %)

18



& KEES

Ghang Xin Asse Managamer KA 300 HCM B SR S 4 5 1

. Z&FEEA

(—) HEEFEANH

v BRI

LR BT AR AR (BURERR “HrRIT ™

WL H: 198744 A 8 H

TN PRYITHER B OKIE 7088 SR ARAT K

Il IRYITTR R KIE 7088 S HH R HRAT K

TEM S A 252,20 127

PoEMEN: TR

¥ HEE

PR E ST IR A4 52 [2002]83 5

Hiifi: 0755—83199084

fEHE: 0755—83195201

BOFRE S SR i T N gkag

2« R IEREL

FHRARATIROL T 1987 4F 4 H 8 H, R EH —ZK 584 ik AR i
B ARAT , AT AR B ROL LK, FERERAT R JG EAT T = s 1t
HT 2002 4F 3 HRIIHURAT T 1510 A B, 4 A 9 BYE ECRTHER (R 240G
600036, [ A EE— SR H EBR 2 tHRiE EHi AR . 2006 4 9 H XS RAT
T 224, 9 F 22 HAERBERAC T HEMAZ 5 (BEAARY: 3968), 10 H 5 H
A7 BGEBEA S, LRATT 24. 20 H . #Z 2018 £ 9 H 30 H, AREHE
B 65, 086. 81 {LTC NIRRT, mZE T HRAREE 15. 46%, AL N AR L
2 12. 80%.

2002 4 8 H, HREMRATROLIEGFEEER: 2005 45 8 H, A4k EHER [
B, BRANGILER, PR EEE., rREEE, WEEEE. Bk
=, EeshukgE b NMIRAeAbE, IUA T 80 Ao 2002 4 11 H, &HEA
BRERAT R r [ IE 2 AR SRATHIE J7 B B R AT MV 55 5%, BN A 26— 53R 15



W KEEE

Chang Xin Assal Managemant KAZ VPR 300 FE H s g B E 5 35 R I 4 R S U i B

2055 BEA% BT ERAT; 2003 4 4 H, IEFRBEREESIEEML S . HERATIE N
FEE S5 B IR ARAT, A IER BRI E . AR EHLE. &
IEBIAMIUBR AT (QFID . SREEANUASRELE (QDID). a2k
PR SIEE . RRRSIEE . M EERE GRS T

TR ERATBAL “ RIS AZ S Sl A AR A0 BT “ I s P dE A5 <7 AR 7
ML ERZOUME, FhE) “6S FLEMRT” diER, Bl R ERILS . R
WO & Do s lidn, ABEEEIEE RG. RFSA e LA FREHER “M L
FEERITRA”. BB LE RGN “6 L7 FEEIRSWRME, B RXRAMAIEHE
EEROIIIRE, JFPENE N ITERIT M, RITEEE A - R EL R

FEEHTERIL B R FOF, B REFRE ST, B RARBAFEEE. X
SEHLGL ik e [ B < T+1 BIIK. 26— RIAMRAT QDIT s, 25— R LA

ETF B4, H—H “1N” BELT P, B—FK KM EMEAT=, F—5 10T
TR, SEHAR—FEE IR M A R H RSV AR, 1533 7 FENAA

TR ARAT B FE 8 L 55 RRE R R R, AL RO JJ AN WA T, DY BB 3 i
W) o E R L ART 7. 2016 4F 6 HHPARAT R (M5 “Hh E AT
EHATIL”, SOIE A E— IR Z AL RS AT R 7 RIS E A CRAT O
2016 1 E GRLOIHT “ Rl IR 7 I SRIE 2016 A [ B EE (4
DU Y “ BRI RAT 2017 4E 6 A ESE (M) « b B R RAT
A7, “CRTIEREM EFEEAT 2.07 SRR CBRATR) 2017 HE SO “ T4
RO BIHTEL 7 8 H R E BRI S AU AR (IEERAT 2K “ 4 BE R AT
27, 2018 4F 1 A 3RAG R H G G 1L 45 A RS AR “2017 EEARF 584
UK ” 2T, R HHEEERAT “FB8E KEART 6 M E R4 2R3k 2016-2017
FERBXRG “GRT” HEER, UATRERMBTE., 2ESMMEKSE
FE “RERTE” SR TR ER, 3 AHEETRIRA LS 20 4 iRt
SIEERIT” %, 5 ARBEBUEPUEEAR CEIRITR) “ i EEETE R
AT,

(=) FEANRGHH

R, MMTERK, EHITES, 2014 4 7 HEIEARITES ., &
F FEE R B LR G SRR FER T L, S REHF .

20



W KEEE

Chang Xin Assal Managemant KAZ VPR 300 FE H s g B E 5 35 R I 4 R S U i B

HR R ERA R AR ERK, HATHENERERARA R EF LR 0556k
BB ARA R ER K, HEEREEERE EED BREARARERK,
R R AR A BRI A IR A R EF KA R AR AR ITMEA R E K.
R EimEE (EFD BAFLAERIE, BAFIN. alatk, HEREFGR
AFER, B

A, AT K. PUTES, 2013 4 5 ARBERTITK. K177
ITES . REFHMO R EA LG B0, mRETIT. %F 2003 7 H
% 2013 4F 5 H T LIBEATRET . EE AT BETaATRITR . SR
SATAT R R EE AT RS S s H AL T TAT K

F R4, RMTREUTK, TEMETHOL, SRETIN. 1991 44 1995 4F,
5 [F R [ BRAS R R A | TAE; 1995 4F 6 2 2001 4F 10 H, JF4E R
AT AT B AT - R =R SUTAT KRBV, BT 17K dbai A7 K%
AL H ;2001 4F 10 H % 2006 4 3 H, TR ATAT KBIEL., BT K
2006 7F 3 FZ 2008 4 6 H, AL 7w id. BT (EFLAE): 2008
F6 HE 201246 H, AFIERMTITEK. %&EBId: 2012 46 HZE 2013 4 11
H AT ERAT BATAT KRB AL MTAT K a4l 2013 48 11 H & 2014
12 H, AERRARAT BATATKBhEE, 2015 4E 1 HEIEARITREITK: 2016 4
11 HEHRAEARATE R M.

FRL -, HERBRTRESAH, KEARE, BARETE AR
PN GATIR G o S0 )5 BEIR T B ROV ARAT BBV AT, SERaRAT,
RNBATHEINT 047, WFERE ., F68 TIE. 2002 /£ 9 AnHEHARERITE
A, PHTHRERAT BAT RIS MAHE ., ML, ReEphEEm. ENE
FAEH MM BT RO TPRFEZ —, B 20 REEHRITE R ATE
TS EFEE T S EIHT . IRS MR T 3788 2 P O A B A 40
BRI FOR 5 S 545

(=) BEEEEVSEEBN

B2 20184E 9 H 30 H, fH R HRAT BeAn A1 IR A 5] ZH8%E 401 FOT .

(VYD FE G FEE NI P s 42 1 ol 2

1. A ER ] B bR

21



O REESE s
AR 300 S EUM B IES B G5 I

THR HRAT R DRI Ml 55 7™ M 38 AT [ 5 IR A AT WL I B ) B2, o fE
JRASTIREE . IEisF s BB S, TR RRH A& BRSNS $AT
HLUHIFI B DL, BTV RI e 8 AR, B DR ML 5 A AT M 557 10
A BALAR T AR IR R, TRIE SRR AT i AR 1
HH R, BIORIEENL S E B E S, . oRE. M RPN AR B
W IR AT 2% T S5 I BE L SRR AT S8

2 PR A G5

FH P ERAT B P B b 55 ST = A 2 KUK B 4 2R -

2 AR B 3 A A T FRARAT A AT ARS8 T ARG BEAT TS A ) 5

TR B R R ARAT B AR R AR I R, SR T ] P KU Tl
[ A 42 il

= AR BT A T AR AT B T B e T Ml B LI, SR A A R
ARl 55 FRD JRURSE AR 58 ) A 7 BB o LA

3 PR A

(1) im0 AR P78 o &% Ol S5 R AT BRAE IR TS . 7 75 T = A
SEA

(2) HAHPEIR . FEEHIRRARIR. A B BRI L A S8 BLB Y X
B HIRAE R A, AT R A ARl U 1 9 B i A% L, RSB “ 4
fede” MZK.

(3) PRI ST R EE B = % A ALER DT RS A AL,
AFFEE B 6] FLE R EAA 57 2 WAL 8. WEER a1
T IS AR ) AR ST BRAT BT

(4) A7 RAE I o P 2 ) BAT e BE BB, AR NS I A 32 il
PERIZIR BN, oA BB 2 A 1 ) R RE S 15 21 IR ) B B A 2] I o

(5) & A JFLIU o P F A o) N P AR AT FE A 55 U PRI 5 22, e
W REE TR 5 48 MRS . 8 U7k A8 B A R B AR A A [ SRR A
L USRI L S5 A B A 1 2R R I BEAT AR AT A 5 3

(6) Bl KA JE o FH R HRAT 5L 0 S A MO I E L SRR R 5, B
B ARG MRS, eV 25 B0 /5.

22



W KEEE

Chang Xin Assal Managemant KAZ VPR 300 FE H s g B E 5 35 R I 4 R S U i B

(7) BLEAEJFE . AR AR S A T P A Al b, SQUE B LSS
S IGURT iy A 45U

(8) P . P BB RES SEIUAEFEE HUA R . MR BLE KBS0
B VA RAREETT T SO B2y AH T E, (Rl Sz B R .

4. PN B AR

(1) EEMHIEER . HEERAT R IEE MG IEE L F g,
B SUMZE. WA MACEE, R REEAE BB T E — R
FIMERIRE, PRER P ITE SR HIE . Matkiatt.

(2) @ N HEERAT e ERE A s, Re&EHRSE
STHRZE RN . KBS T NEREE ., RIS — R 2 BRI L, A
RO MY 5538 1 F IR AP KU

(3) v 5515 S XS ) o R ARAT B F0 8 AR B A% S AN DR A7 7 T A ™
RN E A fi i, SR . EEDT AL AEE, B IAT RSN %4
BT Bl 5545 B 2R i 7™ A% A4 AU REREAT U7 1)

(4) Z P BOR AR ] o 3078 HRAT B 00 A b 35 A B R R R i 2
PRl MRS THRERMRE . 2 RS, RN RWTFH AN, e ss
B AL, IR A A

(5) 5 RBR RG] R IRAT S B HR R 508 BT I ]
W5t ML 24 NEHMEIEIF R E 1 TAAE B, AN a0 i B AR 55 WA
I W FEE L 55 R 5 4 ATk 55 R XU 7) B i 5 5 A 35 LR SAT B K B fR 37
XHE B BOR R GER AU = rp O [ DL S8 0 B A%, DRIEMS REOR RSt %
oS

(6) NJ7Btdsfatilo AT B0 F08 M8 I i 57 R 4F i Al SCAR A 53 T
I[N 7l N E N N o R =8 8 VAN 13/ N W N 12 W | B
RIBEAT N JT 58 B

(1) FeEFUE AR &8 PGB IF 3 it AT B 5 AR

WRE (PR NRIEHENEF R B SR (AT RIEF IR B iR
INED) A RIFENEMMIE R & E . FEEINAE, SR
Bopl. SR A GEEIN AR ST B A A .

@

23



W KEEE

Chang Kin Asset Manage HAZ IR 300 5 B 5 IR R R BE G A H SR R

TR R BIE R P iR i 2 iR AL SR 5530 4T, Bt A 4
EENRIE R AR 2 FE 8 BN A3 4 90 FH 0 SR U S SO S Dl gt AT R A
B WHESIEEEN BeE FRTE IR RAT, ﬁiEﬂL%Dﬁéﬁfﬁk

HEE NE D& E AR Z SR DA R 51 2 E A

ITBGEAMEARAT R E , B R & A2, KR PAAS i E Gl ki
BT, BN PR AT SAAE M R & S R SR VF B . e E
BRI 5 B K A6 B A DA T R 3R 2 8 R H (8] R ek« 2
EE NN ETE BRI ENFE TR GEAE RN A 5, B30 AR
HEER 2

T

24



& KEES

Chang Kin Assat Managemant

FAF YR 300 H5 O SR UE TR Bk A ST 45

i HRERSSHIA

(—) Ze A ENL

KAFYIR 300 TR0 9 ALUE TR BB 8 A SR BN LA -

1D KEESEEARTLAT

VEA AL E CRgD B 55 R DRI B 68 5 9 1%

P ik BT AR AR T 68 S I A frbl 9 £

PR R

BB N: BRITE

Hi%: 021-61009916

fEE: 021-61009917

2 PURSS HLAE: 400-700-5566

ANFE L www. exfund. com. cn

2« FIMUBHIA

(1) FHREHAT B A PR A 7

VEAR AL PRI R R G 7088 S RIARAT KE

Ik RYITTER B KIS 7088 5 #H R ARAT K

FEREN: TR

BRN: A

Hi%: 0755-83198888

fEH: 0755-83195109

RS HLIE: 95555

M hk: www. cmbchina. com

(2) P ZHAT B A PR A A

VEMHHE: GRYITT RS g 1099 51 22847 K

Mtk RYITTER B 1099 5 7 24RAT K E

FEAERN: fhE—

RN TKH

Hi%: 0755-22166118

fEEL: 0755-25841098

B PVIRSS HAE: 95511-3

Pik: bank. pingan. com

(3) KITUEFFBA AT PR A 7]

Mk g QO R B R 8 S VLR SR KJE

Rtk SO HT R 8 5 KILIES R KJE

EREN: T

RN FR

HiE: 027-65799999

fEH: 027-85481900

2 PRS HE: 95579 B 4008-888-999

M hE: www. 95579. com

(4) S RIEFFBA A PR A 7]

VEMAE: BT R X 1508 5

Il BT 2 X 1508 5

FEARN: RS

RN R

HiE: 021-22169999

fEE: 021-22169134

B RS HE: 95525

Wdk: www. ebscn. com

25




3y XIS EE
. | Chang Xin Assal Manageman !

FAF YR 300 H5 O SR UE TR Bk A ST 45

(5) [EH#UETFBA A PR A 7]

TEAAE: AR AR R BT TR R 3 SRR KE 9 R 10 =

ottt R AIRIX AR BT TR A 3 S EHERHEAKE 9 R 102

FERN: £

PR N: 2o

Hi%: 010-84183389

fEE: 010-84183311-3389

PR HIE: 400-818-8118

M Hk: www. guodu. com

(6) P ZUEFF B IR A 7]

VR HbEE: YR 4G H X 25 FHEE 5033 S P2 4mirhl 61 264 2

otk BRI X g R AR E RS 5 ) 8 # (518048)

FEARN: (2L

BRN: £

Hi%: 0755-22626391

fEH: 0755-82400862

B RSHIE: 95511—8

Mdk: www. stock. pingan. com

(7) HRPEIESFA R AT

VEM bl BT ARIC XK R 989 5 45 =

Ipoatihlt: BIETHRIE XK R 989 5 40 2

PR REN: i

BRARN: 5

Hi%: 021-33389888

fEH: 021-33388224

% PRS- HAE: 95523 BY 4008895523

M3k: www. swhysc. com

(8) [ FHIEFF LA IR~ 7]

TEME: S B DR TN B KB 15 4 1%

IRl JEECHT U 7 FORAT 1 SR L ek 11 2

FEARN: KB

BRRN: MMk

Hi%: 010-83991719

fEE: 010-66412537

B RS HLIE: 95385

P3k: www. grzq. com

(9) PVAEFR B A IR A A

VEM AR AR TR B 268 5

o Hihib: TR R0 XA 36 5

FEREN: Mt

RN FFME

Hi%: 021-38565547

B RS HIE: 95562

MHE: www. xyzqg. com. cn

(10) [ FRIATIEF7 B 3 A R 24 ]

VEMHAE: JERE T PRI X SRR 35 5 2-6 2

IRt BT Y3 X el 35 5 [ brdi b KJE C e

POEMRN: BRIER

RN FEE

Hi%: 010-83574507

fEH.: 010-83574807

=PRSS HLIE . 4008-888-888 HY, 95551

M HE: www. chinastock. com. cn

(1) BFKERSHEARAR

&l

26



http://www.chinastock.com.cn/

hﬁ fth:gggg

Chang Kin Assat Managemant

FAF YR 300 H5 O SR UE TR Bk A ST 45

VEMHBRE: TR AR X R R 526 5 2 i 220 =

otk EIETTRZHT X A0 1267 5 11 R

FEARN: 5KERH

AN BRE

Hi%: 021-20691832

fEH: 021-20691861

PRS- HE: 400-820-2899

M hk: www. erichfund. com

(12) W IEATHEHEARA A

VEMRE: EHETTEL O X RELE 360 FF 9 5 3724 =

Ittt BT XK 1687 5 2 5%

RN TERK

BRRN: H

FiE: 021-38602377

fEH: 021-38509777

2 FUIRS HLAE: 400-821-5399

Mdk: www. noah—fund. com

(13) kil KA HEA R A

VAL VTR O X35 K 685 3% 37 5 4 Skk 449 =

Iro ik EIETIR 00T X AR i 1118 S9/R 2 [ bR 903-906 =

FEARN: BSOR

BRARN: iRk

Hi%: 021-20613988

fEH: 021-68596916

B RS HIE: 4007009665

M3k: www. ehowbuy. com

(14) ARG BRHA R AT

VEMhE: JERTTH IR X ®I KA 22 5 1002 =

ok JERCTTRARA X sAARHT 22 52 AKE 10 )=

POE BN EH

BAN: BREE

Hi%: 010-85657353

fEH: 010-65884788

2 PRS HE: 400-920-0022

M HE: www. licaike. hexun. com

(15) bR REEHEFIRAA

VEM L EETEAIC X R HE 190 5 2 52 2

otk EHETTARICIX ST F % 88 5 2R 5 M KJE

POEAREAN: HsE

BRARN: REE

Hi%: 021-54509998

fEH: 021-64385308

PRS- HE: 400-1818-188

Mfk: fund. eastmoney. com

(16) Lk SR ERR AR

VEM i T VR AR X R KR ARG 1333 5 14 #£ 09 T

Ipo ke TR ZRHT DXRG S A 1333 5 14 B

HEEREN: IR BERAN: T
% 021-20665952 fEH: 021-22066653
RS HIE: 4008219031 WHE: www. lufunds. com

(U7 FfRRBEEEHEARA A

VEARAE: P R B S SRR X E R 277 5 3 )R 310 =

27




hﬁ fth:gggg

Ehang Kin Asset Management KAZ VA 300 5K B AU S5 $5 I SR B2 T
Jroathl: R T XAE SR AR 518 5 8 B 3 A%
FEEREN: HoR BRRN: B
Hif: 021-52822063 3. 021-52975270
= PIRSS HAE: 400-046-6788 MIdk:  www. 66zichan. com

(18) BRifpEKIE SHEA R A A

TEAM AL BT RS ET X S AR 6 5 105 = -3491

otk MR IX EPIRIEA | 5 ORAIE PR 37 r 5 12 4 B1201-1203

HEEREN: BT BER N BRI
FiE: 020-89629099 fEH: 020-89629011
2 PRSSHAE: 020-89629066 M3k : www. yingmi. cn

(19) JERUE A S ER IR A A

VEAM A BT RE DCR ORA RAE 11 5 B W ol A PR 11 R 1108 5

o ttuhib: JERCITHEE X AR 115 B R e A R 11 )R

HEEREN: FHR BERN: T lah
Fif: 010-56282140 fEH: 010-62680827
2 FRS HAE: 400-619-9059 W%k : www. hejijin. com

(20) FES2 & & A PR A A

VEM bt EETEACH X AL OGE 8 5 Bl E g Jp AR ] 53 2 5312-15 Hiot

Ipothl: JE R TTEIRH X 2 E K 91 540 A HE 6 )2

HEENREN: REE BAEN: £5
HiE: 021-38789658 fEH: 021-68880023
% FRS HLIE: 400-600-8800 W%k: www. jsfund. cn

(21 kR e & HEA R A A

VEAF R b T AR R B KR A B 1800 2 2 SR 6153 = (I EML R EX)

otk TR R0 X AR P i 488 5 KT il KJE 1503 =

HEREN: TH RN skaiih
Hig: 021-65370077-255 fEH: 021-55085991
2RSS g 400-820-5369 M. www. jiyufund. com. cn

(22) FHFIEZF B A IR A 7

VEMPhE: P52 o X AR 1SR B R S R

ok P EGET X A 1S AT 0] B EE 5 R

HEEREN: 2N BERN: "%
Hi%: 029-88447611 fEH.: 029-88447611
ZFRSS HE: 95325 8% 400-860-8866 M. www. kysec. cn

(23) HEFILHFARTTTA A

VEMR AL RYITT AR H X 4 HEE 4018 5 22B6 K JE 28 2 A01. BO1 (b) #7g

Ipotbht: BHgEHARICIXSE T Fais 8 5

28



Ilﬁ {tingg

Chang Kin Assat Managemant

FAF YR 300 H5 O SR UE TR Bk A ST 45

POEEN: A

AN W#IE

Hi%: 021-54967552

fEH: 021-54967293

B RS HIE: 95323

M %5 : www. cfsc. com. cn

KAZ VIR 300 FREIY s AR R T 5L 4 C R B AL -
1. BB L: KEEZSEHEARRMEAA
AL PE R B R SR R 68 5 9 1
Iro il BT AR R AR S 68 5 AR A A 0 9 B
EEAEN: R RN BRITHE
FiE: 021-61009916 fEH: 021-61009917
& PIRSS HIE: 400-700-5566

BB BN AT ARE AT VR A I R, e HAAT & ZER IR AQRE 4
AHE, AR,

ANFE G www. exfund. com. cn

(=) HAbFHLE
18 B%H Bichley BIME& T 2T IRE% fr
L KERSEHAR T NS LKA 2 ﬁﬁ%R%
ZFR A YRR S By RS A 1
RE (EE BHTA NN AEE T ARIRIX R K2 1
o N TR 256 5 | o .
VR E'nfﬁi%u%%ﬁ*ﬁ%qﬂ% 68 W ST 1405 FIRTT) K KR 17
T oM =
RE (R BH®T NN e .
X X TR 256 5 | BT AOH X el KiE
TN ,\i\; w
R %ﬁ@%%g#%ae EE AT 1405 %= 100 2 50 %
HEREAN B R B (Fior D ¥ T
Bk R HE 021-61009999 021-51150298 021-22282551
B 021-61009800 021-51150398 021-22280071
X Wkt Cpmete, 22
) uTHE b B
RN PN N X, M I A

29



W KEEE

Chang Xin Assat Managen HAZ IR 300 5 B 5 IR R R BE G A H SR R

AN = ANV E S

KAGEWANERE IR IR G IR R G4 ERE R e VAT [2017] 1548
FIOEMATERAT . BEEBRNAKGERSEHARIUEL T, EE&FEE N AH
P ERAT A A BR A w] .

KEEWNERIGIRABIE R TS H 2018 /£ 2 H 14 H % 2018 4£ 4 J
13 HEHAT A3, FELERGESERAN T EIER SR T8, KE
ARG TR & B UESR R 0 4 1 RS SRR IR 220, 607, 762. 64 144>
W CERLEEGHT 30, 156. 43 1), ARG Hk 398 /1. S EiE S
A, KIS B ERER GBI A4 T 2018 £ 4 A 19 HIERAL,
(KEEMNMERIERGANEF TSRS EGR) T 2018 44 A 19 HAEX.

2019 44 H 29 HZ 2019 4 5 H 13 HHAEKAS EAMER IE RS BIIESF#%
RES LB RS M AR A RS, WEIGEE T T RERN
AR IR A ANE AR R ST ML ER), WREEKE B MERRES
TUE I3 45 B2 He G A8 L G 4 R L $R BTV Bl L 5 % PRA) L #8058 LU A3 43 bl e kv
B R, HEATH “KEEUMERIERGRIFF R THES” BH N “K
BV 300 FHOY S ANIESR B BT A 47 o MR EIREESMAEA A RSl &
FENER CKAZIPIR 300 80 s AN SRR Bt R S e & [F)) T 2019 4E 5 H
16 HARL, (KAERMMERIEREGEEHR R T ERS RS AR B F—HERL.

l

30



W KEEE

Chang Xin Assot Manage KAV 300 JEHUH AR IE S5 507 G S 45
. BENFS
(REEFD) AME, B8 20 NTAF A HIRESAHHRAA NEE A 200

N R g B E AR T 5000 J3etE I, a8 BN 2478 5 i & 37 A
PWeiks S 60 A TAFH M IURTAR TGN, S BN A b B IR 2R 5 F
RHREITT %, W HaaEr . BHEAR &SI E LR GG FHE, AT
B MR NKRSHATRR.

A P EE R & A A UERS, MEHE .

31



W KEEE

Chang Xin Assal Managemant KAZ VPR 300 FE H s g B E 5 35 R I 4 R S U i B

I\ EE B Il 5 e [

() AL 137 e

AR I < (10 FR W 5 D [P DR S A B LA BEAT o B ROAH S HLA 42 Bk R
BENAEFH 3 1 45 AR AR 5% 24 25 41 B

B8 TN T AR 1 0 AL S BB AN LA, JF T LA S . SRR E N
FEAH 5 WAL F B e A 45 b 55 108 b 37 P B A B A LAG) S (L A A Oy =X P
< B R 5 e e

() FHIERIRE [A] R 8 R I 1)

Lo JFI8CH BT Ta)

BT NAETT TR H BRI S 03 AR R G ARE (8], B A7 p BRI [R) Dy B IEZR 28 5
Pt RYINIESRAZ 5 it AR S 658 5 IR A4 58 5 H K132 Sy Ip ], (AR /e BN
MRAEVE A P FEIE I 2 A 2R B A R (M RIE 2 75 8 15 R W e [T e b o

S G RAENE, & RIUH RS/ B 5 Wi ks / 558 5 i 22 5 i)
() 2% B e AR R 0 2 <58 B KRR DU AR T80 H B IBUS 8] AT AR
R, (BN ST H TR (E 2 3EEINE) A RME AT E BN LA .

2+ H. TR aG H Rl 55 70 B ]

BN EEERAN HEABE 3 AR E Y, Bl 557
BRI [R)AE BT 06 2 o AR LE

BN B E RN HEABYE 3 AR B R, AR5 7
BRI 1) £E I8 [0 2 7 E o

FERA 5E FAIE TG 55 8 [T AR N 18], 3k <8 PN A R W BE R 78 T4
M (SRR INE) BT M AE TG 2 B b2 o W 55 82 (Bl (R T F AR s [a] o

BB NGRS & TR Z05E 22 A1 3B I 18] 70 B G 00 350 10 R O
IRk [l i e e o P BT N AL T B 5 (R 205 2 AN L SYIRTIRE [a] 412 H R O D ] i ik
HiE SO U B A RS2 1, AL O AU I« JBE Rl B et i 9 R — JF s H %
BT L OS2 ] B 5 (A A

(=) 5 BE (Al Y gt )

32



& KEES

KA 300 HUH I E SR A SIS B
Lo ORFAT” TR, BRI B2 [E] 4 LR 3R 2 E SO Ja T S 2 < 1 35
(P AT MEREAT 15

2 “EERIE. AUREEl” JEI, R LA R, e (] DA R

3 4 H AR R 5 B ] R RS AT DA S < BN S (R 8] EA PN U

A, WEEEAE “SeEbde BRI, B RESIR A BB S5 IR REAT
5 JB2 ] 5

5  IPEREIE. [RGB IE A e A AR s e 5, AR
PR H WS A I H I 2 A PR 7

S BN EREEM VIO T, X EREN AT R eEEA
AHEF NG SR RT KR (5 B ME) A RE AR SN LA

PO HR S5 e m] R R

Ly U RIIRE [m] ) R 7 2

Pot N b IR B 5 W UR L A2 AR PP, AETFIRCH B B ALY 55 3 BRI (8] PO 42 H
FH ) S [] ) FH S

2 FH ARG ] (10 5 I S A

PBT N Mk < (3 B 5 A Z5TE R0 RE R I 8] PN 4 S A R kit e $558 A A2
AR, FA AL SO AL S B, B IR

BB WA NGB AL 0] FR A , TR [0 BT s T UAR A DA [ET I, sk [ A 28
BB NS R AR, SRS BAKAE T+7 0 (B H) NSO R
B R A EURBUNE (] B <5 [ 28 P ) JEC Al 8 452 I ] B S £ S AR B [k I 5 2 I
IS IMES I & B R R AL .

WAL 5y A58 o T B AL A a8 « IR Gl . AR AT Bl A ¥ R G b
BB AR e BN S S0 NPT RESE 1 D ERL 3R 2 Ml 55 AR BRGAURE DU [ %
MAE 22 E RS BRI — A TAF HRIESR S ANBRATIK

BB PN T DAAEVE RN B < 5 [R] SR VR IRV B N, X B3l 55 7 FEL N ]
BEAT RS, BE G BN AR TR ST AT AR (f5 3R M%) A e (E TR
BB LA

3 FHIA S (] B 7 A A A

B TN L LASE 5 I (1] 5 AR AT 52 PG R4 FR U AR E [ FR 37 1) =4 A 9 FR

>

I

33



O KiEEE e e
5P 300 H AN BRI S VR A SE B0
BRI HAE H (T H) , FEIEWAEN T, ARESEICHMLE T+ H W25 1A
RVEREATHAN . T HIRAZMARCRTE, S ANl T+2 H s (B4 H) 218 E M
s S BV LA R (1) AR 7 20 A B A S Dl o 25 FR I AS i D BTG AL
I FR R TUAS < 3R 25 R BT N

B S ENUAINT I B2 [ R () 32 B AR IZ T — T, AR
B EN RSB R e T2l FR T o FRIE L TR IR AR A DA DAL R At A 45 SR
AR (R i N AN 1 R R N R A i N S IRk TN R : RN RV i N N X
W Z AT E VAR . BRI N B T IRAT I A 55 2% 055, S AR R
A, BREEN L EEEE N SEIUASRIE i G s a4k AR S
R

FEVFEEI SV ROVE B N, AR S0 WU AR AR 0L S5 R , X6 bkl

S5 IP BRI (M HEAT PR, ARG B CKE T IT 265 44 A SOE F LA T .
(LD FHDEAIRE [m] F) 6 R 1

I BB NP HEATE G HIRT, B RH IR PR REFNART 18 (&
HI3E, TED, JBINHEN R ERIREHNANRT 1 70 Bl 5 e a8t
PR ANV o T NI AN 7 AR & A0 L BT & W A i < T A7
ERF ;. AU A FIRUE R, B3 AEZAH U Jp B H AL 55 1), /5
(7] IR S 12 A ALAL B AH R RILE

2 BB 3] 73 e 1) 2 < At A A e < A7 I 5 AN B2 5 1K R I e 01 1 PR A
B EHNTIARYE IGO0, A REA T & T T ) R (R < A0

3+ M A NAEBH EE U IBE [ A I < (1) 28 e o] FAE AR T 1 {2k
G AL S A ARFAT AL R 8 (B JE AR MU (D AN 5 K fr
VI BURBA L 1, ARBIHS 70 2k e A7 B0 I8 [P P 85 [ P e PSS [

4. AR EBENA URUE BB N RTHFA R H LR, 2/ A HH Y
SR KL R BB, FARLE fa I DASE B (40 55 U ] B B G A 5
i

B FE A H N R XA B < 0 AU AT M) 2 A BRGTES £E HE AN i
B PN 2 R IUAERE B BB 3 FR U < PR Bl < . 4 R D L A1) R
FELE R N 4 I < PR W S5 It D) S PRI A7 B BE B0 U AT I BB A

=

34



..ﬁ hiEE% AP VR 300 S ECH IR IESH I ST S
S G NI TR ORI A 5 XU 12 ) R 5 2, ) SR AR 8 it xof 2 < AR Y DA%
e HARIES W B 138 55 U B B A R A 1 o

6. B BN AR EE A VF IO R, TR R g H 0 < AT e [
P AR IR A o 8 B AU TR SE R AT AR IR (5 B3R INED 1A R
SEAETRE B EA T IR EIE R 2% 5.

(75D FHIERRE [ a2 T e L 3

1o ARG RIL G M AN A FRIEGHHN C FILE MBI . AEEH A
I A BIULE PR WIS AT FR e B, B [ o R 0 R A TR SRR [m] 2 s € SR FE Ay
AR G 2, (H 2S00 3 5 03 7 o H SR A 5 IRk 55 2

2. HIEPH

BT AT 5 A ST 0y A0S A2 4 FR W Bl T, P O B P PR g < R
el 2. RBTEA—RZANURE L BRI, & PRALPE 5

A 40 T BN O FRB IR < T S R 2 A ) FL A 15 S 22

HIE B A TR % B AR IR I & B IRVE RO TR E TR B R B
Rt ieE W A e IR E A et BAREE:
(1) At ORRER ¢
(2) AT LASRE TR R 4 (R 1 7 Ak o DR PR R 4
(3) AMb e — i AR A THR;
(4) ANV AF 4 PR S AT IR 25 7 B BRI
(5) AMVEFEETRE ST o

WERER B IR 28 2 W AR T A AT T IR 2 2 Y, e i PN AT 7
A 55 U0 B A5 SR BOR AT I 2 4 FE N TR e P u IR E 1] [ IE
g%,

M A e B R B 0 IR S B SR e T MR FRE SR
A R A 5 B3 F U PR SR < 3 AT FH D B - A T

o i BAE A g 3 FEEEF
M, SHEH) R B
M<<100 Jj 0. 8% 0. 04%

A Rt 100 73 <M<<500 J5 0. 3% 0.015%
M=500 /3 2 1000 7T 4 1000 7T

35



o KISEBE
U ching xin aset Managemen K35 300 HOMU R TES L IR S TS B
C KM 0
H: M AHEESM
BRARENFREER S, (BN B OLIEK A DIEF2 )5, BRI
% FIRFEE R, RIEAA T BHEP DK MEFENFEZER T, AEX
IRKEE TR,

PR PR B 3l B 5 BTG S AN SO R e B

3. T[] Bk

AN 4 B ] B FH A 1505 6 T [ AN e 4073 B WS, B [ 2 % I e A I ] ) 1
TN I, A I G UL [ B S A

FFABR (D A RE AR B 2 C REL SRR 2 %
N<7H 1. 5% 1. 5%
7TH<N<30 H 0. 5% 0. 5%
30 H<N<1 4 0. 3%
1 fE<N<2 4 0. 1% 0
N=2 4 0%
E: NARFHEHIR

4 ARH VL (R] B P b S ] < A BT 22 < 0y B A N RAH, ARy W
AN Horb, RFEEFA AT 7 H B U IBE [A] 2% 24
AT HAR BRI 3% A 25% 0N VAR I 7, RIS e 7 (8870 FH T
SO NS G 9 R0 A 06 S T4 2%

5. kN AR & 5 (R 205 1 v Bl P R B e sl 2 O 3, Il
L9 ) Bl A il 38 Oy sl H A, (5 BBz IM) WA R AE 3R E B
ERr&.

6. F B BN AT IAEANE BOE AR E M2k & 5 R 4058 I IR T ARYE T
Dyt DL E S e e Th R, S B 2 I T R Ak e B B o AEXS I S 4
WA N2 S FEARMIFE I TS T, HIBATIE MR )5, R e e Hisal
JIE], FEARORIE M TR AT L TR, HaE R DUE BRI e &
e

T ARHe G R KB W BUBE [Pl 1 I, AR 78 AT DR 30 5E fr bl
fill, DA OREE GG EL A 2P, JFIBATAHOGE BB 3055 . HARAbEE R 5 #e AR

36




O REESE s
AR 300 S EUM B IES B G5 I
VG IR A SR A AR B BT AR A

(8D FRIE Ay 0 T8 o] < A ) T 5

L HIEEL AR AR 3 HI AT R0 WU % SE B DA IR HH I <35
FEFHERAH LI B F i CAHRE =5 H 2 e B0 (B 9 B HE T 5, A R di s 5 9 fir o
FR W 03 DY 2 T N OR B SNBSS P A7, E IG5 22 7 A WA e B O P < W 7
ZCiER

2+ RE[RI AR AL PR T 3 T8 [ < UM% S B i A A 2808: (el 3 5fe LA 24 H
G BUTHEIFIIBRAN NI 2 Y, T Bl e U O Te e IR 545 R4 DY 55 1o
NTii%, REBVNEUR)E 2 467, st AR S s sedi Ok H < U 7 R HH

3+ HIB MR T

ik <5 (1 F ) < BB 5 PR U 9% P AT R U < 00, A < 10 R DA B T 5 0
(1) 4 HE P50 ] L) 3 5

1§ FR I A= e 4/ (1R 2R 3)

FH ) B FH = Ho N e -1 HR 1 6

FH U =5 R N < 0/ R M =4 ] % 2R 3 < A B

(2) 40l 2 B3 A T 5E 4t

FH ) 9 =[] 5 <p i

19 F N < 0= DNy < 00— HH ey 2 FH

FH ) 3 0= A N 6 00/ P D) 224 T % SR 25 <ty 0

B 1. FA5iE AEFREE% 7)) W 5 HInHIgARS A KEESMGH, X
ISP R 5 30 0. 8%, R HIIW Y H A REESMAFE N 1. 0520 o, WAT{53]
) ER ) A7 0 -

15 H W 42 451=50, 000/ (1+0. 8%) =49, 603. 17 JT

HH 1 2% F=50, 000—49, 603. 17=396. 83 TG

wE (EFRZEEP) WM E A HN (49,603.17/1.0520)
=47, 151. 30 f};

4. TSl A T

LR E T AT GBS A, WS B S BTHE A XN

2 [ ek 0 = D [ 47 0 > B ] > H A ik 4 % R B o B

37



W KEEE

Chang Xin Asset Managemant KAZ VPR 300 FE H s g B E 5 35 R I 4 R S U i B

W2 ] 9 FH = e [ 200 X Dz ] 9 26

s [ < 800 = IS [ 800 — T2 [ 2%

] 2. FHARFHE (AERZERS) FFAARIESE 10 0 A IS HH 2 F)5
JRE[El, BE[R] 3R Ry 0%, BB H ARG A SRILE M A 2 1. 2000 7T, N
AT A3 3 1 I8z (] 00 -

Iz A] 45 =100, 000 X 1. 2000=120, 000 JG

T [5] 2% Fil =120, 000 X 0%=0 7T

B2 [A] 4= %51 = 120, 000—0=120, 000 JG

BIR s (AEREZER ) FFAEAIES 10 Jifr A FIES0H 2 A,
B IBE (A 24 H A 85 S0 FuFE 2 1. 2000 JT, ML AT 45 2 182 [a] £ 478 120, 000
TG

B HEMBUFEIITHAXA:

B REEG O BHE = - I B HE B A% RS 0 AL L
RIEG P REE SR AEENTHE, WREENS 4 A, DNURJESE 5
PEPY A FN, B = AR PR 28 B 2 P 2 4 0 7 7 A

T HEEE B EA S RO B, JRE T+ HNAE . @R,
ZJBATIE U, T LUE IR TR A A

O\ FEAABE 5 BB R 15 T

RAETHNEGURT, A8 H N AT HE 48 5 5 B 2 458 N R R -

v BEIARTHU) R B S TR IE R IEAE
2 KA G FIRE S B B B E I
3 UEFR/ AR AL G P AE By (R AR IR AF 1T, SBUESEHATE T H Y 0
GBI HE
4 $5 52 FEEE ERE G R G F A T R 2 5 R B T AT B AR AR R

5. RGBT R, A G PN TCVE R B S E AR BT A, B AR T
REXS S v S R S R, T3R5 BT 2 & 0 B A AR K16 7

6. HEHENMSEICHIMKFERLERSHERS, ReEBILAR
KRG LIEIE RIS
B B NE R R B S W S A T e S BUR R B A AR

%

R
7.

38



W KEEE

Chang Xin Assal Managemant KAZ VPR 300 FE H s g B E 5 35 R I 4 R S U i B

DB 93 31 Bl B 50%, B A AHFLEE 50%5E P B A1 TEI

8+ I {E H G 5 E 50% LA Bt ILJE AT 225 s ER 1T 3
1% HoR A EHBORS 2B A RAOMEAAAE HRAEER, 253 G308 N i
Wa, FEE AN R A E, RO 51252 2 & Wl F s B §i5

9. VABHERIE B IR 20 € Y HAR TS .

KA LIRS 1. 20 3. 5. 6. 8. 9 WEFHIEIE K2 — HIEEGE AN REH
(A B N I FRAE IR, BE 8 BN B ARYE A e 3R € B B TS
AT o RSB IS AR L, PHELE N B IR R 25 %
BN FEEHE RIS DL BRI, B8 BN LN A R Y 55 (1 70 22

LD e [ BRAE 28 A IR [T R 300 175 7

KAET AU I, ik 8 PN AT 745 42 52 B B8 N AU [ F A B3 2 S A+ T [l
Az

Lo RIASRIGU ) 2 80 BN AN RE SO B BT R T

2« RAEZGEFRME N EEEE T S EF L.

3+ UEZR/ AT S P A Zy S Rl AR IR H A T, Bk B BT R H A
EHHFE

4, EEPIA B LA EJTCH R A B ]

5. AkBR 32k ] FR R 451 3 I 3 AR AR 2t 52

6 AT E H G 0 E 50% A B LTS AT 255 s ER T 3
1% HoR A EBOARS REA SR B AR A E RN, 2 53 G308 AN i
WE, ZEEE NN S I Al B, ORI 2 S A I8 (R T Bl {52 45 52 s <
B ] FF 335 R i o

T PHERERUIE B EHIE I 208 B H ARSI

RAELEREE 1. 20 3. 5. 6. 7THUEH L — HESE A JUE EHF 2R
PANGUFCAEIRER TS P S e B HIWN VA -5 WIsk: -4 s EF M R S 1 NN CH B TE
BB HRLE RIS N AR BCAT, MR AT SO 15 AN I R
b I SRR LU B R T m] FRAE N, ORSTATR 7> ATIE S AT o A I A A
4 BUTRTE T, a5 R HAH R SRk AL B o R < A AU AT A\ AE FR 335 B [l o T
Fel R 2 H A BEAR IR 2 BEER 70 F A o 72205 L Bl () DL T BRI, S/ 3

39



W KEEE

Chang Xin Assal Managemant KAZ VPR 300 FE H s g B E 5 35 R I 4 R S U i B

N ISE R s R S e [E b 5% 70 B 2

(> BB [El 5 1 K A 5 30

1. BB BRI E

A AT AN TFBCH PN AR 22 < 7 4 JBE ] FR 375 (O[] FR A 0y B4 B0 B2 &
B i B L RS AR LS BB TR A FR O B 80 i < B i b e N H R 47 0
SHUR B ARE) BT —JFBCH RS S 10%, BRI KAE T BRI

2 EARE ] (1 Ab T 5

25 B AR (RIS, 3 <8 BN W] DAAR I 02 g = ) (0 B 7= AL IR DL o
SR (7] BT 0 SiE YT ]

(1) Z@kEl: 20 a8 N VH e ST BB IR 2 AR I [m] FR S I
F4 I I PR FP AT

(2) BB HERIME ] =2 8 HE N DA N SOATHEBE N JBE ] FR 375 A PRHE B
9 BRI SE A B0 N R D ] B335 T 3R A 1) I 7 A B AT R 2 0 2 4 B 7 1A 3 AR
PN, B8 BNAE 2 H 4% 32 L 18] FL AT _E— T 780 H 5 < s 43 BT 10%
HI3RT, PR AR L[] H i SE 17038 ) T2 H B TE [l g, 7 24 2 BRI P e
[0 F A o B (] H A R B9, A = H SZ 8 AR BE [l 47 4515 6 R B (BT 7
BB NAE SR AW 5] 7 I 7] DA 36 S SO0 [ BB B ] o 32 % A SR [l 1), g
BN — AT H kse i ln], B4Rk nl ik, RO R, 2 H ARk
& HR 1R 70 WS ] HR S RS R o A S A BE [ B 5T — RO B [ R IR AL B,
TEALSEBOTF LR —FF I H A2 & O A N ZE A TH SRS Bl 80, LAESRHE, H 2
S El g1k B B N AE SR A I8 ] R I R A B e, BBt AR BEIRE R R
E B S AEIYIE (] AP o 8 5 S SO [ AN 52 528 D [ g G A 0 ) PR 1

(3) AR A BRI, £ A0 A A A\ E— I H 4
A 20% L ERIRE Rl BB AT L R, JE e BN SO B N IBE (Bl HR S
A XA B DA g R SAS 15058 N PR R [ R 3 T R AT PO A 7 AR B0 AT 2 0ok 6 < B8 7 1
T BRI B, J 8 PENTT Ozt GAn B A N 25 HE I b — P i H <
S AT 20% A L RS o Jk [] F A REAT RE IR iz e R AR
ARLEBIRIE Sy, FeGEEANABURIERTE “ (1) 2FER . HHESEHNNNH
RE AT SCATHEBE N (0 2= A0 0] B I, 422 10 IR (BT AR P AT~ B (2) Bl SiE S

40



W KEEE

Chang Xin Assal Managemant KAZ VPR 300 FE H s g B E 5 35 R I 4 R S U i B

(B X224 R RE ] RO, S 24 B B [ R o I ] B 9 (1 B A
BT 2 H SZ B I L 40 0 T AR BRI [958 43, #5 98 AAE SR AE L [m] FR 435 Bt T DL ik
A 8 (e B HRCTE B [ o RS AR [ 1), o E BN R — AN IR 4k S8l
BB AR A 1k IR IR, 2 H RS2 B 2R [ A A B
S S (1 DR ] B9 5 TR — IS B ] R — R AR, Te AR e AR — R H 4k
SO APE A TS Rl A, DASHE, BB AR b APt ATESE
AL [ A I AR B 8, £ 58 AN AR REISE 51350 70 4 18 0 2 S8 (el Ab 2 o 35348
SR [0 A 52 24 [ e AR 40 1) B 1) (13240 5 T 20 At 3 4 0 AR A N TR [
HE — IR P B (2, A BE G 0y AR AT N AE SRS B2 m] FR 17 I b R T e Bl D)
G20 SRR 52 T30 2 WS [ PR R AR

(4) BHERLIE]: 3ESE 2 MIFRH AL (B A% KA B4R R, fndd 44
NNKHALE, P HESZ A S I HE ;. 432 N8 8] F i ] UIE 2% AT
TRz R, AR 20 AN CAEH, JERCSTER @A BT A

3. BN AT ) A

MR R BTN (R A A A B, BN I8 I A L AR EE A
SEULEAHE I HAh ) :U7E 3 ANAE 5 H WIE AL G Oy B N, Ui A SR A 2y
%, FINEREEHN ETIEAE.

(b 2T FR U BSE [ A 2 e 60 S T80 P D Bk [ ) 2

Lo A b 45 R D BB (R 0L 1, R4 BN S R o) o [ M 2 4
%, IHENE RN TR € A T BT A S,

2 G H N T DU BT 458 R U S8 (B (R ), Rl T BRSO AR AR
SR b B T 8RR D ERE (] PR 2 st P AR AR S i 0 £ 45 2 o v 0
R BB [ R T, TR AN 53 AT R AT R U A

(=) B

B G BN AT DURE AH DGR R LA S 4 & R R 8 thoe FE Ip A R &
e 4 A TN A BRI At B 5 2 IR PR 0l 5%, R B 4 mT AU — 5 (R e 45 9%
R RN 5 4 BN o AR A D R R S i 4 5 TR (R R Wl O 5, O
PR 5 NI S B N S M CHI o

(=) BEEMAAL 5

41



W KEEE

Chang Xin Assat Manage FAF YR 300 H5 O SR UE TR Bk A ST 45

B RS Gy il R AR R e AT S Ak K L SR AT ] ik R AT S S TR
17 A2 AR RS S 7 AR BACH U A AT R SR EE M e AR il . ik
FE_ESR ARG DL, 4352 e 1 AR AR MRIE RT DL AR S < 3k - (i B 4 %
N B 2 B SR A Bl S B LR 2K 1K) 5 s AT Ab

MACGETR RS M AT A NI, HaFA W G bl L Sk a0 R N 4hK
TRME SR 2 S Oy BURFAT AR I B i Rp AT 10 22k < 0 BT 8 2 4 A0 1P I ) i < 2 B
o B wRSEFIPAT 26 FEN UK A R SR R e I # A AR
B A R Fe 45 Hofh B AR N VA NBEABA I, pBRARAE il ;s iR 3
SN ZRIBBEI AR BORE, X455 26 AR I AR 2 7 B % 2 e B L
T RLE TP B, I %2 e B AC WU AUE AOAR TN B, 352 R 1K 2 AR RO R AT
FIAAR SR SR

(HI0D Be s

BEG AR AR A N W] Ip B LR i G 00 BUE A R A S DL 2 8] BT, B4
B HLR AT A2 RO E RO Am v SO T8 9%

(2D EHE BB T

A SLYNCINDDSEa - PN VR SRk iEdrign s U MRS XL STWIESE- = 4= S £V NS
ATRERE o BB NAE TP BE W€ AT THRIIN v] B AT L€ BN A, Ak
B AL ZAMIG T2k < BN AE A 5 20 757 B T ) 41 3 U B 5 v BT L 110
BB U ) BRI HH I 00

(78D BB MBI RES . R A

B B U R 52 B [ 50 BRI IR BRI 3k e WU R 45 S Al R, LAY

EACHURIN AT 75 SR AA A A s D0 T PR ES SR o 28 B3k & 1 45t
WLREL (1), BORAE 3 G BT P A R 2 — IR RS, R4l i i B3 9A 2 5 U
w7 AC, VEEHE LB E AR ] AT RUE BIRRSb .
BUAH SRR AR FOVF 2k 8 BN I B < A0 ) T L 55 B At 3 4 55
Sk < T AR 1) 5 ARSI AT L P ol 55 R

(-8 e hHiniit

FEFARE M SOV HARAF B A BTG B0 T, J G 3] 32 B G 0 AR A N1l
Ao r FENIE B 2 R 52 5 37 i B 5 e At 5 CREAT 49 B0 LE 1) S OF

A



& KEES

Chang Xin Asset Manage KAV 300 JEHUH AR IE S5 507 G S 45
BRI BRI S L P B o RSB B B S A Lok 55 10, K S AT

DN He Oy AR A N NRR I B <58 BN 22 7 oMb 55 R 70 B < 0y UG b b 55
(= )\ AEAN S AR SRR EL X 22 < 0y BT A At T S o P AN 5 i
ORISR T, J <8 BN ) MR B AR B0 xs _Fds HA I AT 8 ] LR A Sl 55 1 22 HE ik
ITANTE AR IR AT A, HIBATIE AL A, B AR e M ARG AR H
W

43



W KEEE

Chang Xin Assal Managemant KAZ VPR 300 FE H s g B E 5 35 R I 4 R S U i B

L. EEHBHE

(—) BHEHR

ARG A R TR T SEFR L G, G PR (R R B AR 2 ORI A R
FB, 18R BB EIG K 2 5V Gt LU ik e 2 T R A 129 8 AR PR I 22 PR e /MK
J14 H B ERER R 25 B (e HE AN 0. 5%, fEIREARZEABLL 7. 75%, RN 1R
SCHUE BT PRI SR, PR LG BT A IS (H

(=) o

ARFE G IR BV 0O B R AR ANPE I el TR, AL AR IR Fa et i
Fe LA et e« LA ZE (b /B BN AR B oAt 228 v [EIE B 2 v T i
ED BUIE. BFEHTE. i (BREENAERT Bl E G 75 BUM 6 .
R, AT, AF . IR PTG R  IASHR G B A 5 TR
N ARAFEGT . AT B . PSR YE . AR S A AT R DA R AR
B E RS 2 VR AL G ) L BRI L B SCREUE SR BRAT AR (B
TR B R B AARAT K0 « [RDAF . B mmlidg T H DR
G R IE M 2 Fo VP BE B B I HA e ik T B (B 2B v T IE H 2 PR R G

g

7E o

UVE AR B U DL S oV 2 S ot HAth i i, B B AE JBATIE 24
FERFJE, AT LR AR B T

B B R A LR : RIS R BB 38 57 I LA AMIC T
80%, Firhr, T T ARIFEEON My B L FL A0k ety ) U AMIC T AR 30 < 2 4 B
7RI 80%. RN G H H AR R R W B & TR A S RE RS, 4 1R
FEAME T I B 7= 5%ME CREFRGE &M, FHRIES. MUY
AR BRI HE— N BUN FidF . AEESRAAATPGE, K EAHE
A4 BE A ) 3%

N SRIE IR LU B SR A AR T, DA 5 (R e i, ARE G 4 %
LEAG] 2 (HORR S R %

(=) TR

ARG TEFR BT R od S BB R AT B B A A, TEE IS

44



—
Y = =I=
. Chang Xin Assel Managemant

FAF YR 300 H5 O SR UE TR Bk A ST 45

b 25t EE B T AR B AU RT3 T, 0 4 3R A9 R (R P8 B 5 U R

1. B FE A

AT G N AR BN A SR R 5L G, BRI SR I B PR AV T R 4 B 1
80%, Hor, Bt T w0 B o e S H A 1k i I LU A T A I 4 e 4 %
PRI 80%. KT FHC B AME A TE S I 0 HEHE, —BH DL TS IRIE %
MLBMEATRE . EEEHERGERK . &R~ KU L E . SRl
B VEBHIEZR ., IR LA LR G, 0 B4 B8 I B A S IS R

2 FR S R

AL AR I SRR BN AN SR B AL 4, I SRR U SR AR 4 A% 0 3R
W o AR 43 B SRR T A L SRE bR (M T B B SR, i ) H AR B R B E A
BRI L, RIFIEE B AR RN SR S EOR I Z MR, A
ARG A (0 i O AT A (R D R R 7, AR RS DR 5% 2 11 5 S AR o v 8 A
ARIGGH A, e W BT G AT BRI R 25 DA AE By AR SR R ARAL, Ty 4%
il RIS PR Aitt b SIEEI R B H A i 2 AR UL 7

(1) FRITEHEL T Hm

TRHA A BN 55 SR 2 HEbR IO FR B o0 B+ 8328 B oy i B AL, A4
ALV, IR I HE B TR U R H A R 5

(2) EALIY TR R N

FA I R RN 1 BR B = RS R AR 43 0] FH DDAl 57 e A1y« 428 1] KU AT
AT Gy o Fe TAE R G5 R, BB BN 25 6 S IR A e i, P HR A BR AL
DU SRR AR IR BRI DL SR

Z N B AR . AR Tl A e A R, FERTEHS
VI 7 A0 G V0 R IAE 25 T UAC 25 1) SR B0 R 7 DA B AT T 2 TR B 5% 3%, R g sk
B [0 500 R 7 A5 A, I A B R Y, MR Sl B ROR T g
PAFEA G AT A A . UGS IR B a5l E . ok, BRI, 4
Promitg g shi e, Wbtk WahR-ERE. FREAETHRE 7T

fhifg: MIXHE{EES PE. PB. PS. PCF. PEG. —#(Till] PE. —3Till] PB;
28 00 A1 0, 2 PR U AR L 4 dt U B

K EMINFIEE GRHD K, IHERSRER L ORHD KR, 4

e o
igas

Sk

45



—
Y = =I=
. Chang Xin Assel Managemant

FAF YR 300 H5 O SR UE TR Bk A ST 45

ETEMETFE L R 8K R, B KR

BAEE S BRI BRI B A . ROE. ROA. —E(TU] ROE, —3
15351 ROA

MRS BAREKIEAS 1A 3 H EPS B, — SRR

e o1 AEKERIE. 3 HEKEkIE. i 6 H ikEkiE

W 1 ABTFR, B3 HSRTFR, 6 AT, RARESH 1)
JE AN P

WENZ: FRRIEENE . AXFIEh %

f e TR 3B AT B TR, (R AN (i 25 22 R T RO HESE ;s OR JZ T b
T & RF TR LR AR ALE, YRR .

JRUBSABE Y« A AR s ) 5 5 2 6 %o % SR UL Rl 1 ) i 11, B R R %
PRIRENE L AT AR, SR B U LA BRI R ZE FE A HARTE N, A
L 2 T B A 48 B AR RRAE o ASASIZY 32 B o 3 R AL 4% B 4 & HE R 2 —
S PR RS DR ) s B PSR S B, DAL XIS PR G AT M R R AR T PR 75
VRBE R, AT g A 35 SRR M 25 B2 IO 60T (B AN 0. 6%, AR ERER 1%
ZEANHIE 7. 75%,

JRAERY : AZASE AR 25 S 55 (W 1T 58 5 G BREE | T i s B As  BNAERE
A0 4 S R TN AR B &2 A8 By A, AR BE S 738, SRIB BRI B4 A 1
H

(3) AL R 5 1 %

TEIEH TG LT ) ARG 32 BEARHE B A s A B (I8 47 25 SR AT 4
BRI RN, FE&E RS e XA G R AT R I AN TR, DAt
A S I AR A o 75 TH 3 HH AR IE 0 U 2 B0 4 8 B N F000 717 37 7T R HE R
RAEIEH WA, AR 456 T B DU BAT — AT LR T, I i %
R 2 ¥ B A 2H R B

3. IR R S

ARFE G I NKGHE T X B A A A BB IR 4T« [ A T BUBL 3 5 B
T T A BOR S R 20 B T A R, 34T & BRI SR TN, W7 65255 i 47 1 5%
ATES, 58 A MR T 0 SR L R o 7SR B AL b R

46



O REESE s
AR 300 S EUM B IES B G5 I
dr, REESEH K BACRAINIRS B E . a5 A ZE A e A
Wr. A5 FH BSR4 B A 45 T Bk AT AN SR

AT G HEFRTT I H K RAE RIS G 5 s PR S Al b, BRRER R IR 2

4y N RA SR U SR

AT 0 N LR ST B BB SR 5 RS 2 A L Wi PN Bl 1 S5 T
AEREAT 275 R RIBE FEMTELES, WA AAT EARIIPE . ATl 22 E L LA R g7
RUH 5 3 il S5 AT A My, RS EAT LSS ah g AT 505, IR AU A
PARE . 38 R BORE B (1 KU

5. JEIRWI BT % g

FEVFEE VRTINS S ] S TR R U 32 F R S B S AR oS b R AR T
B GG G AT EE, EHIF B AL E R iR, K
PREZVRZE, T B S M SEBAS I S O 15088 H A

ATk G BT RS SR AR Sl XU i B A R0, BRI E R I L A B TR
IS & 200 A A AR I BT IIAT AT, BRARIER B A i
HIAE 5y A MR AR 72, 38 B ROREAR B8 200 H 1.

6. B SCRFIUE IR L5 SR

A BB SRR R 4G B B T AR RAT AR SCRFBE™ M &
MFEAFRIZR, BT 57 SCRAIE SR RISCRE A AU VL BC AR 0 7 7™ M F2 1) JRURG: o 25
fifi EGEPERLTON G, 1SRG E WA o

7 BUUER B s

T G 6 BGIE A3 03 A AE T AR A28 1l BBt AL ARG, AR T SR B8 7 R R AN 3t
FEW R RT3 N HEAT A

RIS B I BGIE RS ISR I A T I I, T 45 G IBUE MR, PRAAL
UER) A BB BANME, A R R AT N AT BOIESCH .

AT S I BGIE SUE TR AL S48, 1A BISCE A & XU A A H i,
B EAR T S22 R VE RN IBGESNS . KRS PERAGE BGIE S, ALAT A
Oy Hmg A, M HBGIEREAT X I )45

8+ VAL 52 FRIE J5 15 B SR Mg

LI 52 PRAEZR B4 B R T 2 RRIEZR R AT B B IMNE) VS AR 2T R AT ISR

47



O KEESE N
Chans Kin raser Mamagement KA VPR 300 HEHOM B E S0 L S B
INTFFRAT W 52 9T T 590 2 S5 7E AT B A — 2 A R IR T 58 S5 E 3, AN
75 H1 T R A B R S A R R T I s R R 2 . ©RAT R ETTIESR L [BIIERE
Ty I ST 9 S5 e 52 R IE I3 o A BE 4 N3 086 Bt e SR B 7 S AS BH A TR E 25

QLD 50

1. HE R

B4 BT LA LI LA PR -

(1) AEESRAMRER ™ SRS R GUAAMCT 80%. Hrr, %5
T (0 H o B B 453 1 3 BB P A AN - B 4 i 4 2 P2 1) 80%;

(2) RILGRAAEH H H AR TR G A FHNIZE S RIEE G,
TRFEAME T REE B E %M e (RMEREER & L. FHAAES. Mk
MR EE) B B H AL — S LA IBUR 157

(3) ARGEMNE I EMIEERE — KA KATHES, A#IZIE
FRH) 10%, AH 58 A1 HEbR A48 2RI A4 B LU HEAT $5 55 0030 23 AN 52 S B 1

() AFEEFA —F A RATHNIES:, FE AT R 6 55 3B 10%,
1EL5E A Fi B 110 P8 250 40 3 L A9 308 A7 485 % 100350 S 2 b P 1

(5) ARFEGFRA MRMAGE, T E A 8 5™ HHE 1) 3%

(6) A B4 N R 1 A i B R 10 [F) —BGE , AN I ZALIER 10%;

() AEESTEATATZ S HEABOER S S8, AR F—5 5 A& T
FEIFHE 0. 5%;

(8) ABELH T T A — A as N & 2885 7 SCRFIEZR I L], A5
BT A 10%;

(9) AT G R B A0 5™ SCRAIE SR, Fo T AN I i < B 7 1B FK) 20%;

(10) ARILEFFAIIE— (B 1F—15 HZUN) B SCRAEFR I LU, A5
T SCRFIESF UL 10%;

(11D A K G BN PRI AR S F 08 T A — B A B N IR 5 8 7 S F

pats

UETR, A AT SCRAIE TR & TH AR B 10%;
(12) AHee NG5 HZUOPF0y BBB LAE (5% BBB) A5/ SCRFIETF .

G RA T SCRAETR N, WARELAE RSN B A AT SRR bR iE, NAEDT
Ptk AT HkE 3 N H W T LAl Sz

48



W KEEE

Chang Xin Assal Managemant KAZ VPR 300 FE H s g B E 5 35 R I 4 R S U i B

(13) FE W72 5 RAT I, A e Bl i) e B A 18
B, ARHE < P R K SR B AN AR AT IR A R AR O AT ISR I B

(14) F4p i B AL 2 15 5377 1) 140%;

(15) A KL gidt A\ 2 [ HRAT 8] [F) MV 117 37 BEAT 152 77 [ W 1) B8 < R AN 1S o
EBIMER 40%, fiF IRy 14, 6055 BRI 5 A 15 1

(16) EAEFIAE 5 H HE, FA I SEABRSRIG S A0ME, MR a5t
FAFER) 10%; AR5 HHE, SR KRARIEMIR G2 0MES A ks
M, B FES T~ EEN 95%, b, AMiERRKRE. i (AT
WMHA-FUNKBUF6R) . BUE. 37 SCRIESR . RARBEEHT™ (A&

AR ) 555 AEARMTAS 5 H HZ, 154 1S s I 0T & 2t E A e i 4
S MR ETER 20%; EAEMES BN (AT MkEis

0 A 4 AR 20 5 ISR G W™ VM0 20%: IR O 2 1 0 %
Ao SR A A, AT LB BEAG A e A X T RERY
L) 4T e s

(17 A 4 ARV T U IS LR P 0 T (8 A b P R B 7
0 15%, BRHE% Tl bt A IR APHE 6 AU ) S I A 2 )
(VBRSO e T 2 AT AE L UG 350 B AR 3 BT B
SR I

(18) A 4 5 S5 UE S V7 B o R M 2 U2 A 2 8 50
T IR 510, I 0 8 0 6 0 TR B2 5 36 2 D240 2 04
5K

(19) AHE 4P BB BAG A 0T AR IE 6 (IR TP IE 4 A B AL T I
WIS WIFBOE &) R — R L AR R W TVDERE, AL % LT A
ATIEM A 15%, 1152 IR0 SO AR L LA B 0043 R S BRA
AKE G PN A MR VAL AR — R R T A AT I T VDE RS, A
% L0 TS0 30%, {5 4 B PRAC R 00 L 30 17 45 0 2
Sy IR

(20) ASEGHAT R MRS, SR R R S
10%;

49



W EEESE e
Chang in asset Managemert A9 7 300 T MU B IE S 5 R A S B

(21) VERSEHL R A E R 20 R (GEEA TR 2 1) FH AR 7 PR .

BHIES: . WTE sl IR AT NG G MRAR s S R & BN 4b
R 3R B ot < P B8 U AR & R B 4R BR LU, B B3R 56 (2D, (12D, (17D
(18) Tihh, JFeGE AN AL 10 D325 H AT RE, (Hd ELE R < ME #)
FRIRTG TERR AL o VAR B AR T A e Ry, WHHE .

ReEHANIHESEGFAEMZ AR 6 N NEEERHR TS HIRT
GREEFRNARAE. WE, RESHREE . SERIEN A5 &k &[H
W21 . FEEFEE N SRR iR E St B R E& & RARZ HiEITIA.

A SRR A B A 0 100 e < [F) 20 78 4R B 2L LU A PR ) HEAT AR BE ), DA
A B 5 R E e o VU B AR T TBOH R IR, Wi A AR, R
EHNEBATESEF G, WARRSBEA T2 IR

2. AT N

NYESF BB A NS5 aS, FE 7 AR T T AR 5 B 1 5

(1) 7AEHIESR;

(2) 335 [ HE [l N BTk s 2 S i AE R s

(3) MFHRIA TR AT A% s

(4) [ HESEHEAN, HEESFEE NHE;

(5) MWEARZ G BAPUETFSE Uik S AR A IE 2 BIE SR 22 5 1 8

(6) VR FERUA b [EIE W 20 e 48 1R o AdE Bl

BB NG HIEGM T LR ST B8 NS B AR . SEhr
FEbi N B 5 HA 55K 50 R 0 B RAT HUE 23 50 AR B 0T P9 AR HOAIE S, B
B MNFHA B R RERAL S 1Y, BT S AL G R T H AR AN 03 51, AR FF A
AR s 5 ), B e e 5%, g arqd 4 A ER B AL AN PR LA, Fe T
NP EEMFE AT o HRZZ 55 LA 643 BR8N R, IR AR T B
Pis . HARRPKAZ G RIRZHESEHAFTERESHI, AL =022 =L Bl
HAW, ESEHAE RSN R PER SR 5 FIATH A .

VEANE I A O B B IR AR VR, IniE AR, A
AR BT AN PR32 R PR A B AR B S U RIE AT

) brBIFREANY St Ak i

%

50



—
Y = =I=
. Chang Xin Assel Managemant

FAF YR 300 H5 O SR UE TR Bk A ST 45

ARILE PR ECH: IR 300 $84L

ARFE G NS LC IR A - IR 300 48 B0 AR 26 95% HRAT V& HAE 2R % (Bt
J&i) *5%

PR 300 FREUR B AIEFREOA BR 2 7 g il i S A BT I AR GE SRR
ZARBN L FRYIRESR 2 5 B i B 300 R A2 Gk, ARR SRR A BefE N
AR I, 2 H G ERESR 173 R i A R e e AR HAME TR i S A

IR SR B ) B AR S A IR YR 300 FREUI ] RATEIEAL,  BE
300 FEHH HABFEBOEAR . B T8 g ) 7 VA I L ORAR B AR ST BR300
FEHOARN B AR BAE APRTE AL, 803 S JE iR R AL, E S5 T3 oAl AR
RN BR B R E RISt L ARG T AR ], AR 6 NPT UK
PRUEA F S WA NGB B RN, 42 A EOR AT & A P UR AR
PREGIRE SR . B A ARE I I A . oy, B RRI R EOY &
AN 5 15 Y ] 5 B SRS 1) S O PR AR B e < A TN I AR SE AR ) R H T
BEMAETE NS, JHRPERER 2% R EAERERN A5 R ERIIRE
X e <5 150 YU R 450 T SRS T S MR M) CELARAEAN R T 4R B | SR AR B L Fi
BEEAEHETD, MEGEHANMSREESRE NDH - BUHEBITE LT G,
HAEXS B B A R 25 TG S BRI BT N, 2SR IO H AT 4
(RIS NN

(730 RS A IR

AT ISR R Gy, U XS A T e 2 i TR A Bk & L e Al S
ST MAT I . KRS NREIUES, A SN ECL AR faEUR R
P J5 5 T S ARACL B XU AL B AR A

(B B AR IE AT AAH SSABURI IR 4 381 5 0 K 7792

Lo AR TG 5™ 1 2 4 1Y {H

2 BB N FE IR S R AR I GRS AT A SBUR],  fRI I 1y
WA NHIH &

3. AHELKRRZHNAT . JEG FBEENSUEAAAER] R R A2 =
N HUETAS 2 2

51



HKRERS

chang in dset anagement KA VIR 300 SR HOH B S BV S TR )

1 AR Bl AR, K2 5B Ll A O B .

52



W KEEE

Chang Xin Assat Manage FAF YR 300 H5 O SR UE TR Bk A ST 45

. EBEHH~

SMEATR G 1 A OIETF « ARAT A3 R g WA R 38k
4

PHFE A TR R B B BRI & 7 BUR I ME.
=) HE MK

B EAUE NRYEAH A A VG TE SO AL &P LB K« iRk
AR ARG Bl B AL K o P SL e T K SR E N e iE
AN BN AN AL & B0 WL B A IR K ™ BB HLAth A < U7 0K AR A o

(PO g W7 i fRE A ik 7y

ARFEGWMALT RS E N B EIUE NS EIR T, JF i
SIEANRE . ZeEEN BB N BB ChAMESHEIH LA
A 7P AL B SRR TUE, HBBNAGR AL G 747 (83 R IR 4G 41
P EHABOM . BREGEENEIAN (&G D) RIRUE b, JE W A SEAL

\
T

FE TN BESAEE NBEMIEME BE I B 1 Ak B ™ 45 R
RIBEATIS SR, S A e T HIGE W ™ . 5 BN G PLs /R &0 7 fir
EBTRL A5 HEA 57 A BT AR, e NS IS E AR
B FE W 77 B AR W BT 55 A AN AR o ARAEE W 7 A B K E 55
AN IS I g I 7 i | PR AT

53



—
Y = =I=
. Chang Xin Assel Managemant

FAF YR 300 H5 O SR UE TR Bk A ST 45

+—. Z2EFHTHEE

(—) i H

AT G WA E H A S S AR IS RIIE SR /S 5252 53 3 BT I A2 5 H DA R (R 532
IFIE 75 20 A 2k i E I AE RS S H

QO LTIERIE

BE AR BOLE. 677 B TTIRAT A S . NMIYGHI, H
BB ER T LA

(=) fh{EEN

BE G HONAERA A R R B A B A BT A e ERE, BT A (ke
THAEND) . B8 AR 1A R ME o

Lo XA AER BR T 4 HRES TR [7) B8 7 B B i (K035 58 b, ZE (5B H
AR, B THENUE FIGISMEDLAN, RUREZ AR O AN i B it B i 58
s A Fe O E TR A5 E B et BBl o HE R R BRI 2 e E it &
I RS, BRI 32 oy H R 8 5E 2~ fefE . A 78 e iR R B Al
B LA oy H IR AN BEFCSE S SR ELIY, R EAT PR, 1€ 2 fodh
fH.

5 RIR B S MAH R, (H B AN FRFAERT, BB [R5 7 B A5t 4 2 el
NFEG, FEAERAE SR T 5 AN R AL P 2R B RE I o R AL 4R 57 H A B
RIBR A S, RAZ PR A B0 B R E 1, A AEAB AR T AN RLRE 12 R 1 1
NI L& o BEAt, e BAAN S RS A KB IS B sl e i = A 1
A BT

2« RIAFAETEER T3 BB A, NCRFIAE H AT o0 R HOF B 2l
A PSS AN LA S SCRF A SR E 2 SUOE - R A E SR E 2 Fe i
I, BLOCSE PSSR, AT AE TCVR S A G B 7 B 4 o7 ) 0 2 4 A\ (B B
WA AL AAT B LR, A AT DM RIAS AT I g A ML

3+ WM GE I R A HOR AR B I3 A AT N R AL REMAIE S 1% 1) SR A
SR A AL VR AT A A H AR 2 B I EL ORI AE 0. 25% L ), BOXHd B
BEAT B IR E A SUEL

54



—
Y = =I=
. Chang Xin Assel Managemant

FAF YR 300 H5 O SR UE TR Bk A ST 45

PO AR 7%

L. IEZRAZ 5 B B A e SRR 57 (Al 4E

Ao P BT G RUE S CRLAR RS . BUIESS), DA E H EIESR 32 5
T GO 5 E; MMEH S K, HEdsd s HIa &5 sk kA&
HRAR A USRS AT WU R R AL SRR S5 0 M 1) EE R SR 1, DA AE 5 H Y
i GO il i s 5 H e @5 R AR 1 B R BHIE S K AT B
KL FEMAUETF AR (10 B R AR 1, 0] 225 S BE i Al R AT T e B KR AL A
=, BRI 5, WE S S

2+ AbTOR T TA] A AN 2t SRS I X 73 T T S DAL B

(1) & BEI8Me. BCBCAT AT A KB, $2A8 (8 H A USR5 5y B e
Rl — B2 i S e BB S, Ulsal— H i Cic i
{(ETIER

(2) BIRATFRATAR LRI BCEEAIBGE, RAMSESOR E A ST E, £
A BARAME LRI FE T B A SCUHMEREOL R, A E

(3) AT IR — € HIPR PR B I M B SR CRUAREANR FAR QI AT ISR
IR AT RAT BEEI 28 W AR T R B e 3L K528 oy WA A s BR B YT 1 e
A, AUREERL FRAT R BT BIWAL G T R SR S S IR, 4%
W B MU BT b i SRR B 52 2 SR AE

3 A 5y T i858 B 1A I R Wi i o ) 4L

(1) XHERZ ) B gy b 58 5 B R AL Lk AN & B e e b F (i
SE RSN, RHUER =5 A AE LRI SR A RO RH S i ot 25 PR A (B 2T A A

(2) XHERZ Z Brilidgy 58 5 B Gk 15 B e Wi o it Al CRAT fiLE
RIBRAE D, SEHER =5 Al AE LR SR (A (RO AR L it A 2 T F e — 3 L 1A B A £
{FHEAT A E

(3) XHAERS S fivilidgy Li s & il B iefoi o, ik HURE H WS A D9 filifE 4=

=

(4) XHER 5 i g EE R AL I 5™ SCRFIE SR, 48 H T AR IS R T
Yyt R A AE B E Fe 2 S WA RE G A B2 Fe O (8, $2 A
B BB BV FIR A A& 2, RS DU A ORI IE 2 T

55



P KREE=E

Chang Xin Asset Ma FAF YR 300 H5 O SR UE TR Bk A ST 45

5> AR TR R LAk L ir, R R
ARV, TERS R DT B R E R LT B 1

4 SRAT IV 50 5 M S B £

(1) SR 7 R AR s e, 058 = 7 LRI 4R
AFUSE 24 B A4 14700

(2) ST b AR s B, SEECE =7 IR B e
SR 24 B0 — (L5 S0 4 15 AT 0. X T 9 B v Al i
2 R, R BT F (2% ED T AT A K A R R 5
O b T F

(3) BUTIITTGE LT, B =7 EH AR G E O 0, e
(RIS — T R A A L) B2 5 L o bl 0 7 R 5 2 K23
ML R .

5 [ ESE I (A AN 7505 5300, HIE 5 A B i 30 53 £
fH.

6. AR AR 2, — LI 24 F G5BT (0, 024

CESEN I, ELRE AT 5 FLR 2SR Bk 2 AL, SR P BIE 5 4651
fi 1

T A T AR U B T EAT R A A LR WA AR, 2
SRR BN L 5 5 AT AT BRI S0 0 (L 0

8 HISE IR A K 3 T R 1, MCHLE . SO 3,
iz AR (A1

2 5 A SO L R IN , n 0 T DI A R PR 2

WL, CABORIE A R 2T 1
AR e BN B 308 N R B it S 2k 5 TR W RO A B

Fr R AR RAE BRI AR RE B PR BE 78 70 -9 ik & 0 B AT AR 2 i, 37 BTE
X7, FRFEE IR, U5 bl i A ko

WRIEA FIEAEI, e B ET M G 2 TR S e A
A ARG RG2S IHE T MRS E AT, B, M SAEEE RS
PRI I E2y S SE - o e 2 3 i A 7y = [ b3 29 o A 4 O D= S U (453

\

56



P KREE=E

Chang Xin Assat Ha HAZ IR 300 5 B 5 IR R R BE G A H SR R

e 4 TN NS B 5 R P I (R T B 2 SRR A T A A

(F) fh{ERF

- PR S M BHERIZBEAN TER AT G, 2SR ER DY
H 2RI G B R AU T 5, A AN C 2RI G B E I F5 1 21 0. 0001 I,
ANERUE B 5 AL DY FN o HE BN R DAL R ARURE [R5 T T 1 4 (DA P8 L
BN . B AARER, MWHRE

B NG TAE H RIS =1 EH R R S AUHE, JHieiE A

iy

2 e EHNMEA TAR F R e 5 Al E . (B3 G B RS E
B4 A R L8 B 1 A B B AL . R B N TR AR & 08 ka5
R IRIE GBI A R KIE R ETEEN, &@ReENERLRE, HEeE
BN 8 KA A A

(730 A A FT R AL 3

BEEE AL SILE N RIULE ., 3E Y. A AR & 5 fh
RIAERAE . S U5 — RIS M BTHE DN BG4 AL (B3 4 A0) R AN
EE RN, NHE G B E A R

B G5 A 2 NS I DU 258 A2

1. AR

KRBT, R TRESE I ASESIEE N B e, 5
BN BB N B SIS R, 3 B G S 2R,
I 5TAE B2 0 Tz A R 2 Bk N (“RT77 ) M EERRIL T
B CAEERACIFE N 25 TS, RIS T

PR E R AR E AR T SORI R ESS . BuR R HL
PR REMIEER. TIAELSEHS

2 il B 5% A )

(D fEERRCKAE, EMARS SENERRURI, BRI TT R
I IR & 7 BBt HEAT B AL, RS A A 50 AR 10 0 P B 0 B 158 AT g R A
H T (B R DT AT 7 AR SN B IR O AR A (B A R, 25 2 NI AR 1Y, i
(EARR ST J7 8 B AR IR 54T A A (E AR ST DB, A

.L.

57



—
Y = =I=
. Chang Xin Assel Managemant

FAF YR 300 H5 O SR UE TR Bk A ST 45

AT R S35 1) 22 N L 0 A I TRV REAT BE I i R B I, DU SHL I = 7 FEAH I W % 53
o A EEE R DT T RO BE IR (MR D0 1A o8 3 NEAT A, B ORAG (EHR R 015
BIEIE,

COASE AR DT TT AT R B3 NI B R 05T, AN AR 70T,
I OO E A IR A R EE B H AT, AR =758,

(3) DR HR DR T SR AT AN A9 A 10 2 3 AN S IR A 458 1 (55
BB R DA 7 AT SR (B A 1% 97 53 o A0 SR o T 3R A9 A 45 R 2 S A IR %
B AN A ER IR A AN AR Al 2 3 NI R a0k (528057 ), ISR AR R 5
FET7 LA S AR TT (AR 5%, FAE L SO 0 0 A2 < A Vi Bl P R R4S AN A5 A 1 24
HNFA ORI LERIIBR]; AR FAEA DGR L E N 2R b A
HAFANRIE LS ST, W52 4507 N 20k H D2 RS AN | Q2 3RB A=
PR I 11 2 AR L S Bt R (0 22 B0 70 ST 4 Al AR AR R DT T

C4) A LR R TR BER T R B R AR e 2B Al A A R ) R W (15 3

3. fES IR B P

(LR PR ¢ W PR PNIVEE YN VA YA R X O N (SEAIYES g T

(1) EUSERRAEREER, SUBPTa R SFEN, JERIEME R R A
P J AL 2 At (BB R (R DA T

(2) AR A B R Ak 2 T 0 B2 5 N W e 14 5 9200 B i i B R o R 4 5
BEAT VA

(3) AR A EL A R Ak P 0 = 2 N e 10 73 92 e i {ELBE R ) DA T R AT
SRR AR 5

(4) RAEMERRACER L, HEBUEEEE LM 5 BdEr, h3E
EEACHUR AT AL, IRl 5 5T 3R A SE AL 174 5% 2 3 NEAT A

4. T A E M E SR B AT

(D) FenaAuHE T PR, FgE BN /P LA IE, ik
HEFEN, FERIG B Rkt K,

(2) BRI ZE B2 I S M AUFE R 0. 26%I, &8 PN 2438 1
SIEE NPk BEHER % 5 AR 218 B2 REE S BAHE T 0. 5%, JE
BN AL, kP EIEE 2 %%

B

5

58



W KEEE

Chang Xin Assal Managemant KAZ VPR 300 FE H s g B E 5 35 R I 4 R S U i B

(3) HEE A BB T 55 72 Fi 45 B M e e AR AT N 36 A0 2K e ZE 04T
AT, FE 8 BN AL G AR N SRS Sk bR ol 5t X7 A H I 54T, &
JE 2 LR 2 K AT G £

OARREEMEE S THE T HESEHE AL, 5AEESE RS RE,
WMAXTTAEFEEHLA F e iR e, MANBEIA A — BN, #5AR a8 FE N i
17, MRS AREA NNE S G B s, S N T

@F G E N H RSN EHE CHESIEE NN A%, Hilk
IS BRI AR R I, SRR 0 R P A 5 o 3 % 3 U & S A
&, WUSEPRIA BT BB AT G S A, B NS EEEE N5
T % R N [ AT o

@UFE 4B B A G E AN S M AUFHE R THE SR, BRZ IRE T
BRI, MANREIR R — BN, AN R F A A S S R E I, DA
S E AT S R I AAG, S B SR NNE &b ik, AR
G E N TG .

@ T 5L TR AL 15 BAR 5 CELFR (R AN R T 2 4 Fp I S8 [m] 42 456,
ST 5 SO S A T S R 1T 5 R (0 S S O A0 AN &0 7= (K483, |
G A TTEAT

(4) FR P28 R AR S T A Re i, MFRE . AT
FAEBATMOE, X7 553NN ATE S5 R OR 37 e e 0 B RE AT R 2 16 i D036 AT
P

(B EFAERITEIE

L FES R AT SIS . TR AE 5 T ik e M8 H a8 JH At o R 7 45
R4

2 BRIATTHEHAR S BT R & BN . RS E N RIEER AL I 4
PP AL

3y ATl E HEE G B E 50% LA E IR B LG I 225 (S K T 0
% R A AR 33 o EA7 7 R E VN, 4538408 A s

Wa, FEGEENN HE 3 e 1E;
4y FEEEML P EIER S AR A FIAE R EH .

o

59



& KEES

Chang Xin Assat Manage FAF YR 300 H5 O SR UE TR Bk A ST 45

O\ FE I E RN

F T 2515 BB R 1 2R e B P (B AN e B Pl R e BN A T 5
HEFE NS T B e B H AN TR H 22 5 2015 152 H 12
EVHHMEM A S0 BN E IR IR AR EITE N e ITE NHMET AR R
RN R RGN, IR BSOS 3 G E T LA A

L) FERIE R Ab 2

BB NFANETENS T BUEATASER, Prig R EAMME NS

PG E R AL

2« HITFIESE. WAL ) P LR 8 B R ROR M AE S ik, B T AT
PUIAER, S EHAMEEITE NBRCERBURE., &2, SRt
e, (HZ R AE A2 1R RIS 5 BILAE 1R (E DA AT J DR e B i B I 1,
BiE A A E AR R, R E AN SIE N R TTE. HEEE
BN S0 NN RN R IO B 1) 45 Tt el e v o E s F R 52

60



W KEEE

Chang Xin Assat Manage FAF YR 300 H5 O SR UE TR Bk A ST 45

+=. ZE&HAEHIK

ARG BIAR U VAT 9k

D AR SRS A I RIE B EE

6. (FeaF) AREERERSMRI TN B, Urin A E %
7. HEmEEAE AR

8 FEEMIUESR . WITTAZ 5 s 5 3%

9. FEEMHRATICRIZE

10~ WRSIF PR K 4SBT

11, R E A RIEM (e E R Z5€, LRI G b 31 52 1) HoAl

SJ‘I H~ w

S ;ﬁ ;

& B X
<

7

[
e
&
5

RTHRIT I THRARHEA S AT U5 3(

AR B BRALAT — H IR B AR 1 0O%E SR . BE RN

H=EX1. 0%+ H4ERHL

H A AE E BRIV ) 2 4 4 18 7

E AT — H 34 5 il

B E W HUHE, S BRGNS 5248 A — 5
(I 25 258, HANTEA Y] 5 N TAEH A fe i de e ik - B4 A7 B 4 A, 2
SEMALTFHHARSRES . F@EE A RS BRI 8UE
VEFRIN SRR, AT EANRE %2 5l nf A H o P Bl e, Fe4 B\ R
BEATRZNS, WURIEARASE, IR RTE N

2. BEEHLE NFEE o

ARG FEAE T — H B 5™ B 0. 15%M A 2 S bt F0 Seit

61



—
Y = =I=
. Chang Xin Assel Managemant

FAF YR 300 H5 O SR UE TR Bk A ST 45

HONEITR

H=EX0. 15%~+ 44E K%}

H A% H RITHR 1 4 5 7

E i — H 4 % =il

BEFE T HIHE, %A AT SIS ARG S B AN —5
I 55505, AShE AW 5 A TAEH W &R E MK P BT 5 45 1), 3
SEIANTH A RESRRIES . FlEPE A REH ST B
AEI ST, SO HBAAE 2 5 pI S AT H o 2 B3 kilE, BB AR
BEATRZANS, WURIBEEANRE, B IR PR AW p ke o

3. e RS T

ARHE G A RBLG AU & M55 2, C REES MM AT B IR TR e
N 0. 4% AESHERS T TTIHTAESNHEE SESHIRA AR .
BEMRS TAnT—H C REES MBS T AN 0. 4%F I8, THEE
LU

H=EX0. 4%+ 44 K%

H A C KBS e H RITH 185 5 IR 55 2%

E 4 C REEAART— H A4 0 il

HemERSREHIME, BHEUEGHHAK, AL, hESTEA
MG SRS E NN — B 5 8dE, BEEAY 5 N LIEH N R ER
MK P B AR AT Y A, B E AT R B ARSRIRIES . e ERS %
HI B CHU AR, B ACHUI R S AR G & R E ST 4 B G B 55 . 08

€ TR RS H BAN AT S TEIFAZ I ST IR, IBTHE 28 £l m] S AT H AT
4, (FeEFRD) AXUERIFREAE VR 2%

AR B 4 AR 5 R 2O B A R 25 R B Y R U 20 5 ] R
FRBOCAT B A 5] SOATHR B VT 9% o SR80 VR T o B R R AR R H R AR
SR, FREUE VAT SRR — H ISR G B HE R 0. 016% K4 2R Z: 1t
P BT SR H MR, B H Rib, ESA WEINEMT:

H=EX0. 016%+ 44 K

H 9% H RETHG IR 208 VR r] 9%

62



—
Y = =I=
. Chang Xin Assel Managemant

FAF YR 300 H5 O SR UE TR Bk A ST 45

E NRT—H K& 53 E

BRI VR R] SR T ROV RN T 6 5ot (K5 fLA70), %k
SRS S — R0, ARAE SEPr RBd% Ll TH 5

Un IR FE A IV T P L R B4R O VR AT 9k (0 B R T BT R L AR
REFEFRERE, RFFHHNAEE, MAHHITRENIFE AR EeE
BN R I [ (5 B R INED RUE AR TR R A BEAT A 5 JF T S R B 2
AR S T R T N .

B ) FEETRHIRE” i 5—11 TARH, AR LA AR R
BOGE, %SRBI, B NS 7 504

(=) AIIANFE A TH

NI HATIAIE &

Iy R BN & 308 N DRR JEAT BR 58 42 AT 55 5 80 2% S H )
SE W77 IR 5

2 HEEEHE NN GITE NCH S I 2 1T R S TR 2E K 3%

3 H AR AR SR AR L I 2 B S E SN Tk <5 38 T B T3

QUIDRE: =Ll

I EIBF I RE TP S S OB AR, HgBE S5 F B R BGE A L Ik
170 BB MR B K, R E B SEE Kbl
G55 AL 24T SRS AR N A 9 e AR

63



W KEEE

Chang Xin Assat Manage FAF YR 300 H5 O SR UE TR Bk A ST 45

+=. Z2&rlim 5o

() FEE R R4
RGN TR R SRR B 2 o B AR SR A A AR IS F TR AH
RIHGHIAREN, a4 O ST Fis B A 2 A RAMER BN a8 )5 R
(=) Fegmr sy m )i
e At TC M)V i R 2 AL s o T 2R v T i e R 20 E R 5 R o BE A i
RESTEFERINE/R (1518
(=) Felaisr s
v ARG R R E LR AT R T AT W R 0, BARSr AT
ZHE S TR B S s I O N A IR AT A R A AL A, B (G
[F]) AERCANHE 3 > A ATANBEAT 2k 23 i«

2. WAL A SREEE M BN B IR 55 2%, 10 C S2k & 0 AU A
R 55 3%, 2%F e O B X L ) a] {3 o3 BC A R AT T AN TR] o AN 3 4 [R]— 0 (1 A
— I A R S B

3\$%$Wﬁ% B P AR EAR TR /A e sl Bk =53
e 21N BRI e 2R B A A LS (A 2 < A BUREAT PRI BT 5 A R AL
I RN W R 0 BC 7 SR B4 7 4L

4, B o B 5 2 R S B E A BEIR T e Rl /) Ao 2 i
1 25 Sk 03 B A D 25 12 D5 PRk < A it 70 PR < U S BE A - T

5. VEENEMBUEEN R A A IER, MHEE.

QPR & TN WIS

SRR 2 L T7 S8 v S WA LA 2 23 TG R v 1 AR R o0 ORI L Bl
P o SNl LTINS Lo = Y NS L W e Ve S R

() Yead 7 BeTs RITE . i 5 St

AR i T HALGE, IR ALK, £2 M TE
H WAETRE B A & R BRI 2 % %

FE G 2UR AR H R B YAl 7 Mo Sk v ] CRIRT A 2 BE R o S5 E D F I 1)
REE#E 15 M TA/EH.

64



W KEEE
KU 300 H5 HON B 5BV G O
) B AR R MR
K38 3 B 2 BT RS 58 0P B 302 4 AL, 442
BRI LRNT 2B, FRT LA AUTEH IR T A, Ko
MU TR e AT A IO 420 1B R M S AR 36 . 2RI AL

BRI, KR QISR AT

65



P KREE=E

Chang Xin Assat Wa FAF YR 300 H5 O SR UE TR Bk A ST 45

T, Z2&N&tEHT

(—) HEXTHBUKR
I, BeEHNANARE NSRS
2 REMRUERLNANFEEN 1T A 1THZE 12 A 31 H;
v R UNRTOVCIKAA T, AR TITAIEK 84z ;
4y 2R ESAT E ZA R T
5y ARFEGIHAL AN ST
6. BeEHEAAEEITENSBRECERN2KH . FIUEIFET HH W
SRS, $EEAT O E G ) 2 e > THIRGR s
7. BREENGASEEEE NSNS THZAE . R & AT 0
FrLAA5 1 7 A
(=) EERFRH T
ReEHE NS REEEA . REE AL R AT Mok 5
A% R 2 VTSR 55 i B TR 2 T DTS AR ik 2 F 4 BE I 55 4R R a3t AT 8 1
PSR 5 & S APARE) P WP VA S (R G = S S YNEIF S
3. BEEH NI NG R AN EHRTHITHES, JUEREetE N &
B PSS P e 2 A LA H N AETE BN~ & IRk P EE R S 5 2%

w

66



W KEEE

KPR 300 SR HCH IR T TE SR E S 35

+h. ZE&HEERE

(=) RIEEHE BIENATE GEEIE) GEEINE). (B BRI 105D
Gtk AR E ) (GEE ) RHAAT RME . AR 15 B
IR sE A A AR, AT ML BB IE o

(=) fHEER SN

AREEGE RPN EFEEEHA . EEHEAN. ARESMHRE A
R 5 A B A N S A U o [EHIE 2 FE 1) B AR IR A A A 21

BB AE BT ST N A AN b [ UE I 2 e R S (5 2., JF
TRUEPT 2 (5 B A FUSe e . HERPE AN SE B

ARFHE S A5 B EE S5 NS 18 RIS S e I IR Y, 8 00T 3 R 3 41
S0 ENIE W 2 FE E A R S N L BRI B WY (LA ]
FR“Ruh ) S ER, JFRIERE IR R i (GRea ) L5E i A
A5 2B B B R i~ TP 1A E Bkt

(=) AEEEAF BPERE L5 NRE R ITT P ERNEEEE, AMFH TIT8:

1o EREACE. R IR s

2+ XHIEFF BB STEAT T
v H MRV a0 B R AR R K
IR AL G BEN . AT N S G S L
EHATAT E RN VENBE AN SRR L ARG B PR ) S0
v R AR R A HARAT

CPUD AR 3 F R A5 B DR R SO . i[RI SR AR SOSCAR Y, 2
A B 55 NRLIRUE R SCAR I — B A SCAS R AR BT, BARsese
A NHE

ARFE G PR HOAE SR B0 s BRI U A, Sem s foy N

w

» ol IS
Y

TG
(1) NI EE R
NIT PR A5 B A

1. R, (BeaF). BeftE il
67



..ﬁ hiEE% A5V 300 H KU SRS R R SRS

(D (FEEERD) 25E (EEEFD) BEANNETRHN . LHERHR, Y
BB AR A AR AT IR e BARTR Ry, YB3k 57 i AR I 55 1 S i e 4%
B E R o A S IR A S

(2 Fk 1 5 U0 I L =2 i K IR 8 0 40 e 5 i i < P50 %8 5 SR ) A P T L
Ui 5L 4 FR RN (Bl 22 HF . B0 . FE G ihRe e XU R R 5 SR
WA NG ENE . (EEER) EUE, ESEHANERS 6 MHEKRL
Hik 45 HN, EHHEEU MBI EREMS B, KR EiE S 0B ES
BAETR BB by BESEWALEAEN 15 HaTm EZ I A3 B e fe o EE
W SR AU IR BB A FH SR WA S, IRl S B N AR S5 T B B

(3) BEEALE UGS A E ESIEE NMESEHE NS - IR E LS
IEAF B ERE S P RIBUR) . 55Kk R BRI

B B NN I B AR SR U W 15 (R & D i 8 TR E A |
BN BEEE AN IR (Eea ). EeftEhils HAE M .
IR EA S
B PR N L 2l Ak < A BUR B 1 B A B g i A UK R 8 i, IR
A HE B H SR TIRERN L.

3. (FEEEFD) EXHnE

FEEHAN Y RNER RN LR (ReaR) ARMAd.

4, BT EE FESmEEHE

(GEEER) AR)E, FEITURTPERIE G A0 30 W B0 0k (el 7, ik </ 3N
2 2 /DR O IR B B P T Y S < A B

FETFUR 7 BRI A0 A0 R M B0 0k [ i, < BN N BAE R Bk H
AL PR | J <A AR B R DA A A, 5 T I R P S < it A A
ABLRR ok <4 0 2R T

R B BN 2 A AR R R e — N5 5 H R G 58 7 i E A
SAR B o ik 58 BN N2 AE FT O E I T 38 50 H BIIR H 5 R 2k B8 7 1
B BAHE AN FE S A AR THAE & BAESR E B L.

5y A BRI A%

FEGE IR STE GEEERD) . HE U S BE o B

B4

ho O mf

68



—
Y = =I=
. Chang Xin Assel Managemant

FAF YR 300 H5 O SR UE TR Bk A ST 45

WV VBRI R 57 SR R R %, T GRUEB L RS P &
AR 10 5 255 o 2 R 5 L R

6. IEGIENURE, AT G« IR R G 2R R

MR NN AERREAE A FRE 90 Y, Sl Se e S R, IR0
SRR TESCE T M, AR BB GBS A L IR SR
(25 22 4 S 28

I TN TS LR AR FLR 60 Y, i 5 4R PR
S SR TE SO AR IS b, R4 0 AR A

I TR NS BB B 15 AT A, SIERaE &R
ik, MBI GRIEREIA E .

I R (2 A TP I35 2 TR L, 40 R FEHE I 2R S T
LT A M o R U 200R LS 652 . 48 245 T SO A T
Ve

TS24 1 0 AR R R 5 o 0 L P L
SR 7

HAE I DL R e A B R S 205
SIRBILA B A LR 4 T 24 3 5 WA O 4 U
ARSI L T IR VR O RS IR R L L R
I R AR LTS B B R R, o RS 22 A R TR TR A1

T, W

ARG R TR T, 4705 BT X5 N4 e AE i 545, 5
LA AT 485 L4 SR o 1 E R 0 T T A0 A5 T B AE M
o FRHE I 23R L K.

RSB EAIEE, 45T AR Gt AU AT A B2 33 G B A
LTI T AT

(1) BELHHFH AR LWL

(2) %k (44T

(3) HHIEGIEE AR

() BHRIELEIA . ESIEHN,

69



W KEEE

Chang Xin Assat Manage FAF YR 300 H5 O SR UE TR Bk A ST 45

(5) FEEWAN. BEFENMEELIR. ETRAALE,

(6) F& BB N J 8 Lo gl e A AR o

() B3 EMEK:

(8) BEEWAMFERK, DM &SP EHA R, KEREAESE
FEE NFESIEE T 13T N R AR F);

(9 BEERANWERE - FANREBELE ST

(10) FEGE A BESE NESFE M TN FE S N S F N D)
B E 2 =1

(11 WRFEEMF, FEEEE . BEEFE S NIRAsE i,

(12) BEEERN, BEEENZRREIMI TN IHE;

(13) HEHERARHER, QR EHMSREENR, EHEH 2™
HATHUART], JEEIEE N LI SICE T T 75T N2 30 EATEUL T

(14) HRIRERAL 5 F I

(15) Fe4 i o 73 He S5 10 5

(16) HEEEIN ., HEHE . WM 50 A brdE. tHigs
IR R AARE

(17) FEEO BFEAG B A RIR Z R S0 BUHE E 4> 2 F 5 s

(18) Fe<piib it gi 55

(19) AR5 FL SR NI

(20) BEHFEREILHLIY;

(21) AFEGIIRI P EIE . 0]

(22) AREGHIN ., 82 [n] 2 2 K Holle 9 77 K AR AR o

(23) ARFHEE A ERGUE 0] 48 3 73 2

(24) AT TSI BN [R] -8 15 152 52 IR [m] R 435

(25) AFEGEAFHZ PG IR [m] I 5 BT H L Bl

(26) ARFHELHEH B % BURS

(27) ARG IR ARV Tk 4 FR U | S ] S T 18] 8 B0 1 5 T 5% 5 38k [ 4
R

(28) Fe& B B KRS M HLH AT A E

70



W KEEE

Chang Xin Assat Manage FAF YR 300 H5 O SR UE TR Bk A ST 45

(29) FEIER 2 BUE MR H

8. /Q{%E/\ﬂ:

# (R AR TFEIIRPY, AT A ob TR 75 175 LA 103
BT AERE A G B W2 2 S PERIS % 5 S BORB 0, M% (5 08 L5
D5 R4S A AT A T, R4 L S Bl R E M 2.

9. Hb B BHHAK L

SV AK U BEL, 125 et o [ 22 6 56, 9 T A A S

10, HEGHE AR SR (5 B

BERIEAR S AEIER S | A RER S R S RS R %
Preb TR AR SO L, BARRCBOR . RO BRSHELE, I
AR 5630 5025 6 PR 0 S0 B J R 25 25 BESE (04 BRI 2
%

11, G P SRR B

ETRINVE S XS VERE CE e s s N
SRS 178 9 B 0 R 5 0003 T4 067 SR T A . 3
LS 7 AR 5o 8 B8 HC R AT 0B 30 RHIE 25 S0 YA P SRS (o

SV 0 LRI 5 A T 7 A0 V7 LB P R0 10 447
KRS Y12

12, GR35

SIS PRI (3 LSRR BRI AR FRLE U 200
HFAUE  HBUUE R AT A3 s W S AP R & O S5 5 (B
B . AR KL S | LA R AR R
o 45 A 5
SRVOILEZ RIES A0 (5 B35

B ASIAESE G R VAR AP AT R A5 55 A s U

A B PRV ATPRATIR IO 2 B0 R AR IR, DA B
AR (18 5736 4V L LE 1 B 8
14, GBI L SR B 5

AIE G oA RSSO P52 50 1Y 3 B3 A o [ s 2

H

fbtﬂi

IEN

71



W KEEE

Chang Xin Assal Managemant KAZ VPR 300 FE H s g B E 5 35 R I 4 R S U i B

TRE BRI T /N A S B A AR B IR e RS EE, JF
FEZFEAR A . PR . AR S E IR S A S G 230 F
P NV AT B TR AR B o

15, A IR & HUE 1 HARE

() EREPERSEH

FEGE BN B AEE NN L5 B BRI, T NTTE
B R ERES .

B A5 B S NP RS G E B, NAAAF & P ERE R SR &E R
Pk N R s S DU O
G FUE NN L AR SGEANEIL, T ERER 2 M RUEA (e R) 2
X e < TN i ] 1) k< B 7 2 < 040 M i < 3 00 AP N TS [ 5
i < R T R YT ST B S SR A TR M e e B AT A W
&, SR E B B ST B AN EGE XBRL T RN
EHEN L HETE AR SR E B TR RS B .
EHEN . EEIE NBRUGEET € B EPEEAE E AN, b n] LIRSS 75 2

A

FEHAB AN PEE S, ERHAAMAEN AR E TRERN PGS, JFH

i

NFGAT B EE % NATF i Ea R 45 B B THR s IR BN
AU, RS TAERR, JEAH R R 2D RAES] (LAY b5 10
o

(B 15 B PR S AT S A

VA BAE, B0 E & T RSB RIS ARSI EN
FIRERT, HEAE R Sl

BB G ANE, M0 E & T RS HANESIEE AR, LA
ARG R il

O\ {5 BEIR {5 B T I

1 FEG RGPS K AUES /AT 58 5y i 3832 i {8 s DR G b Ji D9 4
N2

2 RATTH ARSI RSB EA . SIS NIRRT 2 &

72



W KEEE

Chang Xin Asset Hanagamart KA 300 HUH I E SR A SIS B

B MER
3. MBL (&R 2 E A EN S,
4 FEEUE . PERER 2 GEeE D) DO AT .

73



P KREE=E

Chang Xin Asset Ma FAF YR 300 H5 O SR UE TR Bk A ST 45

75 RSB

() ARIEGRA AR
RN IE RO eSSl e R TR SOl e S (i)

VIR 300 FEHGE B A IEFE AT BR 2w G 1 S e A BT S B AL 5 K 2
ZIRHON B FIRYINESFAE 2 B is il 300 RAZ G iE k. AARMERRM A IRIEN
JRAR L, & H R A RIS 153 ool (e e s s AR RS A5 1B R 4
B, BIFARE R ERREANRE N7 BTk, Rk R 5B RE T
¥1-F- P AT o 2R AT BEAFLE D

2~ BRAIFRER AN XS

PRITEEUR M IS AT RERZ BIBUR R . &5 RIR. EWasgE kol
vt L ENIAE 5y il LS5 % R AR s Mo sl 3 BURHiish, M ml g {45
B Wi K R AARA, PR .

H B A R 5 A A 2 5 2 P XU

LR PR 2R] e A 2k S P BT 21 45 O WA 4 5 W RO R B Wi R A 2 A 4 -

1)l FAR i A0 8 pl A IR AR B G ) v, AR AR NI 2 R
Hh AR R I R R 22 5

2) WHTARIIFE B B R 2B RO 18 R S5 AT D9 3 BUSAR AL B IR R 2R (1
R R AR, AT AR T 45 R IV 1 2 R 2 v 7 A R e 2 AT IR B R 2

3) HIFFrIIHR B BOR B 20A L OF i e i 5 Btk e it A HE H
fR B R, PAERRERIR 2

4) T R IR 47 R A A 7 A D DR AR R < T S N R R R B A
B B e AN T 7 A R B O 25 P MR B AR 7

5) H T3k g Dy MOxF F 8 vl O B A /D R B < BB AR R RIE SR A8 5 AR
PRIk 8 PR | 08 SOANSR B Al 2% (A7 A, [t Gt & S AR
TR0 A BRER i 1 1 5 IR R 1R 22 5

6) HARKI LR E . WA S2 B R AR KA B BR ], il e
AR BIFF A L] 5 b AR Boh B SR A E AT REA S A A s Al = 522
X AL K HAth TR 3 RSP PR BOBR IR BRAR TR K 5 TR ke < R R 5 D o AR PR B <2

74



—
Y = =I=
. Chang Xin Assel Managemant

FAF YR 300 H5 O SR UE TR Bk A ST 45

gy, PRIRBURATH LR TE S f B8R S, R A BRI 8 P 5 BRER IR 22
4, B IRBH XU

MRIEA I G RIBTTHNE, 7RISR E G A s, W AAE sl IR R
WAL Ed AT LU R B, e R PA) Dl B iR s P AR L 4
B N SE AR S B LA R 3 B A HA B AT B DR 55 o I3 6 2 T
SEA T RIER BERIT 7T 303 e <o TN A P 0 R R A o DC A TR B B B 4 15 (1 ok
H, AR BRI AE M, R siileat R ml A T 1R Bl R E h
AT it a R . BB ORE R, AHREE S, HAEAA RN
JRUSE o

SNRNIE R 1@ )Y

WRAEEE S S RIE, a0 AR T Y &5 LB HE S bR T B TS T I, A Bk 4
RAREAR AR 2T IR BT AU R BOR  2, SeR AL ek b T2,
ik < (1At RS RFALE A 558 (K0 e R 8 DR — B30, B8 3 ZIURCHH R I 48 i oK (1
P 5 A

6. B SCHFUE SR I BT AU

B SCRFIE SRR E N 1737 WAL A I, BRI A R IR, JF
FAAE MBS o 5377 SCRAIE SR (BB 5 B Ak B 7 s DA O, D 52 365
58 SRR it N BB PSS e UL g IR0 SN IS S8 PR ST 5 2 AR ik G P B8 (R 8 7 SCRFAE
I8 VPR A AR A 5 AR <ol 75 22 10 X Wi I 8 8 R B LR s B b 24 87 5
FREFFMRMAAT A BEN F0E NSE MBS RUE LN, Aok 2k e ik
VAT 5 T WA L 28 45 R AR < ) XL

T AR DT B BT

AH G AR AR, BAR IR L&A i, IR s 5
AALFHE, B FATIEI, e 3 Ei N AR St o] i 2 5 AR a1 52
BRI o e SR A H e B (e 4l S5 B, n SR LE RILE BRI 8] PO A A2 R
B4, ZHUE R R T &, AR BB R R HR

8+ BUIERIH BT XS
ARBE G P BEAGIE, BUERA @A AR @G RE. B 17—

SCERIT S KBS, BOIEIE FAT AR 55 KOS b AOE TR A4 DA « 3 sl XU
ISP 20 RS 24 X 45

75



W KEEE

Chang Xin Assat Manage FAF YR 300 H5 O SR UE TR Bk A ST 45

9. VLI AZ PRAETF 4 55 RUKE

AT G ) — o0 B P T BE AR U T IRUE 2 BRAIE S o B 2 PRAE SR AR R AT
RATIBEER L AT RAT I PN BC AR 303 S 45 R AT I B s — s SRR Bt e SR W] 22 5
UES, P04 I RURS: 5 B BB 5 SO s 1 U, AR B it 1 77 32 1) & A
BRI AR S 455 10 4 1 O 25 T R A i S (SO ATY P T 2 P 49 55 AL

10 H/ AL SR 27 R 45 B XU

/AP RL 5 R AR A DGR AR I B AR T Nl R A AR A 7 Uk
AT B S5 o HR /AP AL B2 5T 1) XU 2 B HE A FH XU S Bl P AU 77 3 XU 55
15 F RS Fi8 R A7 3 A 2 1 IRURS: 2 Hh /N A b FA S5 5t i R IR JRURSY o Y BT IR A2
H T RN FA S5 58 B AN SR B 5 5 3 e R A 0 XU o T 3 KU 2
AN (RIFL JER REEMAE . RS A 8 I R IR XU ,
BRI 5T 5 1 S FRUSC R 26 o 3K 8 XU T i 4 45 i 15 SR — 8 1) 70 T 5 ) R
Ko

(=) BFEHAEHRE

P T 2H A 1 RS S BT KU A5 P XU St 3l 1 XU«

1. 3R

IEH TN R 2 Z B R &R BUARKN R B3O IRIZE 5 il 25 4 AR R 1)
MRV 51 SRS, X AR G B8 7 P ARV AR Ry, 2 B HE

(1) BRI

TR WBWOE . 7 VB 55 [ R 2 WA D BUR A0 3 BUIE S5 1 40
WURE), S L G U AR T A KU

(2) 2R3 JE A AR

ZUtIe AT BA AT R A RS T 7K T 32 B A B I8 AT R DL
SO, R PURIAME AR, ST BT A RRIREMGE, HIREE K2
B2 R AEARAL, AN = A AR

(3) FlZ R

SR I M 2 B Bl 4 3 BURCE 173 S A5 25 T I A A R 28 22 1 A2 5, [
I L2 R A 1 Rl B A AN KT o BRSO T IREE AR, Hla K22
SRR AAZA RGN, AT 72 A AU o

76



& KEES

Ghang Xin Asse Managamer KA 300 HCM B SR S 4 5 1

(4) B2 K IR

BEEFEA NG R EERE A Aok i, R A s K, 4
WS Ty 2x T, DT 52 I 5 45 1) SEE B i

(5) JZ AR

TR ARG T Resxt B R VE AR 1% A R R G0, AT 5 3504 3 4 T 4%
VA TG AR SR N AR 32 25

(6) bminngE XK

EHARMEEZZREREM . QURFTRG N AR SEAE, HRE
k& AT RE N BE, B RERE T BC M RNE DD, (RS BRI T . AR AR
< T IR B B D I R AR R G AR, (H IEAN R 5 42 T8 B2 AU o

(7)) foi Wi i e il 2 32 3 A AU

RIS ot 2 it 2 AR B0 U 2 48 5 UL ad 26 it 2R AE-TAT B 3 Q[ XU, B — 1)
IIFEAR I AN BE TR 3 R X — KU (R EE

(8) F& B MK

3R 2R B 5 i [ 5 W o 2R VE R ) RN IR B I e %, 1IX 5% |
TR S B A% AU LA A

2+ & H XU

SR AT N ILEL . L4 SATRAA R, Bl T35 2 AT NS T E K
SEGF AT BRI, 15 RS B AL IE 5728 5 %o = BRI 20 1M 72 A AR S5 22
E R o

3 T E UK

A5 G AR, SRR ARRIRIE . R SA AR I 4 RS . 30
e PRSI A 458 E T A B 4 HH AR R N R IURE ], U0 A B 8 2 08 R L4 LA+
B L [m] ST AT L SR BT 51 SR AU

RIESI BT AT\ B R BUF s it , 5344 TR 20 € 1 H
IRz [E] 22 HEARVC L, RES SCREAN IR T 15 T T B 0 25 (R RE [ 25K . AR HE 4 - ZE IR
A RS A 1555 35 T e 2 T ] 0082 iy ok VR Bl e XU o o bl TR B K
o6 B i T A O < PN BB R A 5 B AR Ak e <k [ P B0 < R L, U
A BB A 2R 4 U PRV 2 BRI o R F N O 37 P 8 A ] X AL

7



W KEEE

KA 300 HUH I E SR A SIS B
FE EURIURE (5] A2 IS SR8 FH A A sl 1 DRI, e B ST 5, D7) S PR 377 A i < 4 40
SEEDNIDEERr Y G

(1) g, a2k

AR < HA N B ] ) A 2 T LA 53 0 B 15\ B e ) A O 5 Dz ]
B

(2) ST T3 (R sh 1k RS PP A

AH g E BT B A B REFR A ER Gt TR o b5 B B2 A 7z i
W HHIRIED 5835 BB SR (5 BIRERAH DA A A, 3.
I 1B SR AN 77 T e B B (i sh itk o R, a8 BRI 773k 3%
IR R B BRI st tE L Bibe i I, AR5 i B R B
I Eh VAT, BT BAIGBC A 5 6 24 5 (1) R I8 e 22 4

(3) EAUBERIN i sl P XU B 14 it

BB N CLE ST P S LR (] S o AL S0 2 < B [ 155 L BEAT 7™ 4% 14
FHATHN . FrhEESFE VY. IR BB R, g2 A RS 2 B
SARYE LB G DLREAT RS PE DAL, BAIA R 15 R DS I A BE IRl k. 24 R 3
EERGE AL LSO IRE BRI 5 e 8 BN AL T8 70 VAl 3 4 20 5 B 7 AR B
REST B LR Al 53 & M AU HE R R b, FHIEE BIAE R S
BARTE A SF U B O\ S m B Hl S 7 & “() B
IBE ] FR) 156 1 S AR BT 207 A SR AIE

(4) SEjitiss F R sl P XS 8 B T R AT I . R e B 35058 A AL 2

1) 25 82 [m] B AE 2 ST AL [Pk It ok LA V8 WA SR B 15 )\,
A AU FR O e e 7 EE TR (L) R e B 2 SO IR R T 1 7 K
“OH) BERUSE RS L S ARE T A A RE -

2) JEITpHE AR A R IR BAREE T A SR O\ e h
A ERI S e R B “ () EIRE R 1 R AR 207 AR RLE

3) W HUE S [m] B

AHEE LRI T 7 B EHERIAMET 1.5%H) B0 2%, Ft45 E
TR IBE[A] B AT N T 7

4) BiER e E

&

y
H

\uz!
=1

78



W KEEE

Chang Xin Assat Manage FAF YR 300 H5 O SR UE TR Bk A ST 45

EEAE ST VE WSS “+—. B EE” =558 (B %1
FASRL)E, H5 00— (8 H e B 4HE 50% LA B B 837 B JC T 255 IR R T
Dyt i HR A SR S BN SOOME AL B RN E PR, 22 SR8 A
TG, ST 15 Al E, 4 BRI 2 SR B 2 S A B 1Bk o i 3 45
2 52 ik < F DAY VBE [B] FA 75 PR 97 e

5) BANEM: ARG R A KB B RS RN, HE G H T PR H]
RN DS, DA PRI Bl (B AR A1 o 22 < 4 Y DN B B ] e e < 7 %
PN 72 LTI, A L 9 B Ak < A B PRI, A B AURE [ T
A SRR BRI RS e A TR, 2 e [l ) 3 < 00 2 A R Dk o

(=) RS

FEHE G E PIEE AR, P A8 R 3 BE N & 5T A ANIE 75 1 3 55 I W A
R REUE BA S R e R /KT o B8 BN AT 41 N8 K
LT B BRSNS F YR a /KPR RS T

QDR R ER

BN B & I BB AR AR B AH SRR S VR R IR N < [ ) B KT oty >k
Y PRURS: o
(T A R
SAEERE T, B SR SR b B A R 3R 1 R A % 15 B S 45
VERIAESE 51 SR R, B, BAUEMAL 5. St TIVE. SRR IT &
20 0 P S5 R

(73D Hoth KUK

1 I B AU

T TG 8 B R IR R, AR J5 i A AU ORAF — 1€ I <z B A8 DAREAST e ] )
ok, IS TN, A AT REAFE I G A & B KRS R I <83k 22 177 SR R A2
JIRAR AR o

2 HRKK:

AN BINRG . 5 P4 S B ORI 5 GBS 8 2% S B 1
O, PIREFECEE S HH B H LR ok % IR H I RS R TS IC RS %
ARG TCVEAR I H I PR AR il < B3R TR 5 5 18 & Joid S AR i 45 XU

79



O KISESE
U7 couns i son samagemens KR 300 MBS B S5 A 1
3 RHIBE ] X

AHE P IEIE , BE e RS I 5 5 B8 K ke < 5 01 14 FR OV 5 6 ] 1
AR, % BTN A IE SR ] 11 3 B 1 B AN I 5 i SR AN £
73 DANLAS B g e [Pl (0 I e 7 22, U mT REASE 2 < B 7 1 32 BUAN A 2

A TS BET 5k [ Xz

DRI D T 3 i 0 A A T 5 H B R0 [, - B < BN I B
AT HH DL PRI A, $3E 5% AR B2 [l -y USR] 2 36 281 98 0 IS S ] i o £ e
(5] 5 DA o

5. HAMANR BT KU

i BRREEATTHARRRNHIL, o™ BRI g iiatr, v
REFBEEE R SRTTZENL. AThsasd . B E LG 1 R eE
N B S BRI RE S AP, R RE T B0 e Bl i & 00 TR A 2 52457

=L
A B R BT — BN . WU AR, B B T A4, 4
BT R R

80



W KEEE

Chang Xin Asset Management FAF YR 300 H5 O SR UE TR Bk A ST 45

+-t. BEERNEE., KIE5EEMFHER

(=) (EEEEF) MAE
1. AR BG4 [0S BRI 8 BR: & 5 (R 20 58 B L 4 R ARE A AR
S RVGEI I FEIUR, B IF RS AR ARG . X TR E
I B A28 W] A GRS AR B A N R R DOE I I, Hy 4 58 1N A2
SHENABEZEIAY, R EIERS &%,
2« KT (FEE AR ZHERIESH IR NRSRUIHR T EIER 2% %,
HRUED 2 AR, HRAESERA TIEHNER BN A
(=) (EE&AF) K& ibHEH
A RIS —0, WEBITHXIETE, (EEaF) M4 ik.
1. BEE AR N R e & 1k
2. HEFEAN, BEFTEAPTAIL, £6 MHNBRAHESEHEAN. ¥
BT NN
3v (FEEAFD e A
Ay AR SEFEVE R [EHIE 20 1) A A B
(=) BE&EMP=IEH
1 FEEWFEE/ N HHIL (GEEER) Zibfhz Hig 30 N TI/EHN
JRSLIE SN, B N ZH 2L 5 W0 3 B /N A v [RIE M e (0 B R kAT
FEIEH
2. B PIEEANAAR: FEEWPERE AN G AR GE N et
N BB WSRO 55 G A B 22 TR UM . B0 DA K o I e 2 4 e A
WA FEE I PE SN AT DU A B 00 TAE N B
3. B WP IEENHIR 5T B W I SN ST R I P R AR | T L
A AR . FEE U PG BN T DRVE AT B R SRS
4. FEEWFEREET
(D (FEEEF) LB HRIE, RESU GRS — S 4S,
(2D X HE B P AL 5T 55 2E AT T FRANGH A

(3) X He g W= AT i AE AN AR B
81

I

i

\an



W KEEE

Chang Xin Assat Manage FAF YR 300 H5 O SR UE TR Bk A ST 45

(4) 1 SR S
(5) WEIE 2 TH ISR 55 Fronh i SRk i HEAT ANER a1, B AT 55 BT i 55
it H R
(6) REEMRE P EIER S S RIS
(7) X B AR W7 BEAT 70 B o
5. FEEW PRI 6 S, ABEATE S RFIESR K ah P52 2 IR ]
ANRE LSRR, SRR AR RLTAE -

(Y JE5H T

T 5 9 R 4R I 70 SR/ AL AE AT e i B A b R AR K A 5 B 9
H, 50 e I 5 SN A S AT R I 7 b 3o

(1) B8 A AR 57 1 70 BT

WA HE W P18 B 70 BE 0T 5 R < 705 5 B A P R B P AT B A
WAPE RS SN PT RBSOFE B e 65 5, RS BRa N A
A LE I BEAT 0

(3D EEEM P IEH A &

TEHE IR P A R RIS A1 R W P is Bk & a it Imgi 55 i
I RS 55 Bt BRI P S R IR S A R A R P A
A& TRV BEER G EIE RS & RE 5 A TAEE W M 5 5
HBEAT A~ o

(B) B 15 S KM B2 SO B PR AT

B0 7 1 BN A S 2R S NORAF 156 DL B

82



W KEEE

Chang Xin Assat Manage FAF YR 300 H5 O SR UE TR Bk A ST 45

TN ZE&EFRNAERE

—. EEMPEA AN B AMBEEITE AR, X%
(=) FEMERA NGRS L%
BB R AT SIS M BIIAT N R AT G A A A3,
BERTTHE ARE (EEEH) BUSESME, BRI S HERE AT (5
SEFEFILFEN, AEHAFRA RIS B B0 AHREE AER (5
SEF) UFEAFFAUE (FEEEGF) AR & 8 7 b B
[ — 2 B A7y = A AR RAT ) S 1) B A B
VIRAE (GEEIE). CGEEINEY KIHALE HUE, BESMHRE AR
BFEEARR T
(1) RIS,
(2) Z 5 RIER G RIR IS,
(3) MRIFHEAE B FVH I8 (B R AR 4 0 00
(4) FZ IR 58 B R AT B BRr A N KBl H AR S AR A K22
(5) IR RIRMAR M IS M ARG N RS, WESHHRA AR
CRE N GRIETE
(6) [ B E A T ER 5815 B BTk
(7) MBS IEE,
(8) WEGEHMAN . HEFEEN. FEIRSH I FH H AR AT IR
AR IFA B
(9) VEHEH 2 EIE IS 2 HUE A (R AR 2958 I HABBUR] .
2« Wl (GEEE). GBIEINE) KHAA RHE, FEEMEFRE A%
AFEEAPR T
(D INE R (GEEE ). 5 BEE B EE T
(2) TAPTIBEHEE 5, T E SRR E S, 3R B 5t
A, B FMHR IR R, BAT AR TR
(3) RUEFEEAE B, KT BRI FEAT L5

il

83



W KEEE

Chang Xin Assat Manage FAF YR 300 H5 O SR UE TR Bk A ST 45

(4) BRANFEEAN . WIS E A RUR (RS A TR BTftE i 2%

(5) EHFFA IS HBVLE A, AKEEGTHEE (BEEH) L1Em
AR

(6) NMEATATH B S LA (GEEERD MFE NIRRT

() PUT AR EE SR N RSP

(8) IRILAE 458 Fy ik B vy DR A J5 R R AR AR AN 24 1590

(9) FEEER S i R 2R AN (4G TR 2958 1 HAR L5

() FEEEHNIIBUFS L%

VIRAE (GEEE). GEEINEY KHEARA CHE, B8 AP s
HAR T

(D KIESFER S

(2) B (EEEF) A Bk, WRIEEEEIm (s FE) Mz
T LG

(3) WRHE (B IA)) WSCHURE 6 B 2 L S R R v B [ e 2tk
HE R HAR 28 -

(5) IZHBHE HEIE S M BFA N RS

(6) K4l (EEEEF) A RN E RBRESREN, W NESIEE
N 7GR E R S 5 SRR E , B 5 ik B R i o A0 H A T
SR Db A M AR AP e G B R 2

(7)) EREHLE NN, $RLHIIEETE N

(8) MEHE. FEHIESBENM, STESHENIIIIA AT A AT B Ak

i

PLIEP
(9) LB BFEHANST & 25 AU AT 3L & B e BRI e 5 ek 55
RIS (e ERFD) MM, ARFCEAMN IG5, XTI

BN
Fe G B AC U IR PRI & B0 AT kAT I B
(10) K5 (FEEEF) A IR & v 3E eI i 5 &
(1D £ GEE&ER) QB N, fE40a 852 P a0, 6L A F1EE e §

pat

84



ale 17 =
..ﬁ :!':E*i"‘E%s% HAZ IR 300 5 B 5 IR R R BE G A H SR R

(12) ARIEIRAEE 2 e B R 2 0 B 3 B2 8 AT SEEABUR], 2k & A
gt AT 5 DR 8 < I 7 S50 B R S5 B A AR BUR

(13) DAL B BRI A 3, ARG AREA NI 2 AT YRR BUR 8
S H AT 5

(14) &#. EHFRITHES . THMES . IR R A 2 e
PR S5 AN 5

(15) ERFEA IR MIATSE ~, ST AR ERAT REE A . I,
WER] B, 5 W WA B AT AR AT By 3 A L 55 R

(16) IEFEM L A EERE 2 M€ AT (GG 1RD 25E 1 HABBUR] .

2« MR (&R, GBEINE) KHEAE RIE, HREEHAR LS EHE
EAIRT

(1) REFER &, PEBCE R T EIE R 2 € R AN v 70 22
BB B, R AL H

(2) JpERIk & R T4

(3) B (EeaF) AR Hk, PLMSHER . EEEe 5N E Az
P37

(4) Mot e i HA BRI N AT R e 5. Bk, DLt
s Iy g PAE RS 5 7

(5) LA RN I SR W55 8 B I N8 A
ORALE FT 7 T ) ik < 0 7 AN <7 BN A IV AR BT, S5k i B R AN R] 32k 4 23 )
B, Rhek, HHATIESREL

(6) Fpfctl (FEEih). (BeaF) KHEAGRIES,, AEN MR
PPN E CRAE S = N i, SRS = NIs R &0

(7) MRS &8 AR

(8) RHUE & B M FE A8 THR AL S i BUA I« FRI . BE [R5 4% 1)
JHERT & (R B R A F SRR , #2047 RME THRIF > T 2 B E
B 52 S S BT ) s R[] PR A 4% 5

(9) BATHR G ZFE Il 2 & 55 2 1R T

(10) Gl FERLMERLIL G

85



& KEES

Chang Xin Asset Manags A5 300 HEECM B E S S HAE S B UL 15
(1D LI GREiR) (REGR) LI ME, BiTE Bk
UES=P &

(12) fRep Il b, AN Fe 2k SRR R A . B (k).
(GEEERD) SHAATRIE HAMES, EIREEE AT AN TR,
[ea At N\ 2 5

(13) 4% (&G F) ML2EE e ric s %, KN rEenwiEsa
NG P < A 2

(14) Fa e 52 W S I8 R G, e o AR RIS A TR [m] 3 Tt

(16) KH4E (FEeik). (GEEEF) LHMA R E AR hIFEFA AKX
R EREILEN. Behra MOEAER S ITA AKE;

(16) FHE DrAr 2 7P 8 BNV S5 s S I 2 TH IO . iR e A A
FeBRl 15 E DL E;

C17) WP 5 22 A B G BB SR AL A & UL s BORME RUE I TR A, JF HL
TRUES B RENSHL I (B & F)) MUE I TRIATDT 30, Bl 2 pel 2 5 5 1 R 1Y
NIFBURE, RSO S B RS (26 1F N AR BT R BURHI R B

(18) HIUFZMEEM B/ NA, Z5REWNRE . HFEL A
AR AN 53T

(19) Ml AL MRS PR BB BRI E S B0 I, A 4 o IR 2
I R A N

(20) NiE e (FEEGF) FHEEEM ™ FIHUR B F & e 0 HiRa NGk
BRI, N AR H A DA, HLR RS SR AN B HR AR T S

(21) W EEGIEE NQEHEA (EEE ) BT HOr X5, %
SE NG GEEER) GRS BRI, H 8 BRI SR HRa
A a2k < 4R NIB

(22) G TR H S Z B8 = J7 RO BRI, B2 2406 5 = J7 AbFR AT Ok 5k
EFS5 BT AR TUE, (B =07 5T B S W B S B A A 252
BRS, M AE G E BN E SR 1 SUEME DL, S B BRI SR =58 £

(23) DAL BB NAL SC, AEREE G A 8 A A 2 AT (8 R~ B B S ft
HEHAT 5

>

86



W KEEE

Chang Xin Assal Managemant KAZ VPR 300 FE H s g B E 5 35 R I 4 R S U i B

(24) AT AR I 03 BURFA AR 2 IR

(25) HENLIFORAFEE AR A A N A, H500E 1713 408 N Sk 0y
FEA N R

(260 JRBHEI LA BRIE M 2 M€ AT (e FD) 205 19 HAlR 55 -

(=) FEIHE NIBUR S 55

Lo MREE (FEER) . GafFink) kg ocme, et ARpcH e
EAIR T

(1) B (FEEEF) LR HE, HEAENA (Eea ) e %4
TR HE 7

(2) M (FEEF) LSRG ETTE P DGEANE I E B E B9t
HE AR 2T 5

(3) MBHEEHANAIL SR EIEE, xRS EEANGE R (3
EE R K EFGEAEIAT Y, XSG oAl 23R 283G R KA R
o, NEMRFEIEN 2, FFRDUL EE IR 2 3 B R 28 5

(4) RIEHR TN, I GITBAEZRIK . IBREE IR Bk
FREPTRIKS, NPT S R

(5) RWAITTHHAELEMTFAEANKRE;

(6) {EHGFEHNEHNS, FEXHHIFEEE A,

(7D VEREER S BRI S FUE AN (FEEa TR 2958 B HARAUR] .

2. MR (iR CafFiNE) KHAMAIME, HEEFTE NS EiE
EAIRT

(1) LSS S B 5T R MR AT O 2% e R B W0 77

(2) BOLLTIHEITERT], HAMRGERIE WA, B 2.
BB GBS EING, Mot S 18 FH

(3) LA RE ] I SR W55 8 B R NS A
B ORIE B 7 1) 22 4, DRIEFFEE 3L G M7 53388 N B AW LA
B P A AT X PR A A R ik e 0 o L EL I P, AT AR SR, 7 K B
PRAEA FISE G 2 AR e B BRIk WOPHO S50y AR B AT

(4 BrpidlE (GEEiE) . (EeaF) KHAA RIES, AR R

87



& KEES

Chang Xin Assat Manage FAF YR 300 H5 O SR UE TR Bk A ST 45

PPN CRART R = NRERCR R, MR = NITE &M

G RE R EEEANMRESZT N ERESA RN EREGF LG RE

(6) FLMUEIT B P B I  ESRIK ™ . A S - S5 5B i
A, 1 R a R 205, RIEERSEEANNBRIES, K rEiEs.
AL HH

(D) PRFEG LS, B GRS, (EeaH) LA RIE DA
MESN, EREE B ATEE T T RS, SRR, DI s
F L M B ] S 43 (R 1 DL BR A5

(8) B, HAEEGEHANTEMRE ST HE. e n@iRl., KR4
1%

(9) B S5 EEEFEE b 35 iH B A KI5 B P e S

(100 X HEW SR TR FEEMERL R RGN EE R, WM
BB BN S AT IS VR R B AR e e ) IMUEREAT; WRE
SEHEANAGARPAT (B FH) MUERATHN, ENH AR ETE ARG RIS
i 4 s

(D) RAFFESFEENLFESIHE R M IREAILABAE R TR 15 4E LA

T

(12) PRAFHEE I #Er A N

(13) FERUE A EA R M I 5 5 8 B NAZ NS 5

(14D A5 J2 8 BN B 2 BT S [ B O e A7 A\ SO el
I ] 3 T3

(15) #Hl (BEaif). (eaR) kMG me, AREehHEFaA
Rl G ReEHN EenHRa ANE AR IRFFA AR

(16) HZMIEEEIA (e a D) MRE B & B BRHsE;

(7 BV RN, Z 53RV IRE . FEL 5. 23
7y

(18) T M A AU B B MRVR L T ™ I, B A4 75 i [RIE B 2
AT I E BN, JHERE BN

(19) gk (G R) FEEREW - HURN , MR E, G

88



qﬁhhai

Chang Xin Assat Manage FAF YR 300 H5 O SR UE TR Bk A ST 45

FUEANE FLR AR T b

(20) FZHE B S T AEE A (GEEA TR #UEEATH i X
%, BEEHMARER (EEAF) ERESEUF=HRE, NARSHEHREE A
) 2 ) e N JB A%

(21) AT AR 3 4 i AR A AR 2 IR

(22) VEBRERN L IR 2 € IR (R a i) 27 1R oA 3L 5%

L ESMERA NS EE. B R TR AR

RSN BRA AR AR S AR N Fe S8R NGB
FAPRREE OB A N HF VORGSO EEREE AN A a0
WA P A IR

TG T A N RS AL HEHL

(—) BIFHH

1. BRiEadil,. PENER S (GEESERD) AEMES, SHIEFEER
E FHIFEHZ 1, B HAIFESHIRA ARS:

(1) ik (GEEERD;

(2) FEHRIEEE PN

(3) HHIEEIEE A,

(4) BB G E 75

(5) HHEHLGE LN FEEFRE N RN bR vk SO i 5 iR 55 2

(6) AFFHHL4:2

() AEEHH

(8) AR R4

(9) ARG MHEFA NRSTET

(10) Fe4 M NS S IEE NESR ARG M ARG AR 2

(11) BPh A THRFA AR S B MH 105 1 (5 10%) FEL ML a0
BRFA N (DGR B EERBCY A R3S M A0S, TRD #hiE—Fn4m
LORATF RS AR B N K2

(12) X HE 4 25 NBURIAN S5 77 A B K M) 1Y) JHG Ak 503

(13) VEEERL, (FEEARD Birh EE R 2808 (AR 2 A I 5 &0 3

89



W KEEE

Chang Xin Assat Manage FAF YR 300 H5 O SR UE TR Bk A ST 45

FEAE NK M35

2 TEAITE SIE AN A DA Bt B 4 BT N R 2 TG S AN )
ST T IR JEATIE U7 5, LA S G0 AT B A 4 B AR S48 A\ Wi )5
B, ANHATFERENIFRE AR

(1) FRBERE I ERIG i 5 45 2 F A USCH

(2) WEEABS I RIGZRR, WKL 2R W SRS R, BUR%E
Wt 730, TR R K E

(3D DRAR L 2 R R A AR B B 26 (G4 )Y HEAT 1B 2

(4) X} (FEEEED) FIEHON B & 00 BTREA AR 25 70 56 5T P A 52 00 2l 2
BNV EE S EACPEEE YN P VLN N

(5) JEEFHHN. BICHM . BEHEN RGN, B, Fik.
L HI T AR . FIEE S5 RN

(6) HEH BN S5 8RS

(7 FHEAIRUR (EEEFD) MERH B IFEENIRE AR
(R

(=) 2WHENRAET X

L. BREEERRE S (EEE ) RELEN, BEeEniira A Kahi
SEEANGE.

2. FEEHNRIGHUE HESNARRE I, HESTENEE.

3. BEFEE NN A LEEAIFES B NRSW), N aEeE A
PR RTAR, FAEE AR Y ARSI BRI Hil2 10 HNE =~ G HE,
FBmEHMESEE N BSEHAREAER, MEYEHARmk ez i
60 HNAI: EESEMATEAEE, ESEEANWNE LEATFN, MY
B SIS N QAT AL, FHFEHEBE 2 Hig 60 H A FF -5 ke 6 B
N, BEEEEANN YA .

4, AERIEEGHH10%LL (5 10%) HE: S0 AU AR — F I i 2k
AFREEMPFE NKS, B4 REEEE AR H BT, EEEH AN Y H
WEI P IR B2 10 H e G A5, F T & e B4R 3 R 8 A
ANERELSIEE N BEEHAJE GHEN, MY9EHBEBREkez Hid

90



W KEEE

Chang Xin Asset Hanagement KPR 300 SR HCH IR T TE SR E S 35

60 HNHIT: HEGEBANRENHE, RESHH 1092 (& 10%) KI%E
WEFEE NV E BEETFR, N4 ESFEE AR H BRI, BEE&EE A
224 R BRI ke 10 H e R T HEE, IFHIH S A H IR A4
EEEA MRS E BN S ANJUE AEN, MY E R BIREZ
Hig 60 HN BT S MESE A, EEEHARN YA,

5. RSB 10%LL E (5 10%) HIEE S BURFA N pl R —FHIE K H I
WEMPFRAEANKRS, MEESEHEAN, BETEAMAEEN, PImEAIHME
BEMA 109 E (F 10%) MESMARA NERETHE%E, R 30
FR A EHIE B 2 % 51 o B AR A NKVE BT B S MR A AR,
SEEN, BEEE AR YRS, NMIHE. TH.

6. FSMAFEA ANV H SN G TR B T TRl s 7 =R
mEILH.

(=) BIFEESHERA N RS HE AN R @R A2 k7=

1. AIFEEGMEREEG AR, AEANT2WHIH 30 H, i@
Ho FESMBFEA N K@ RN 2 LT N2

(D W AHAFFRII A S A2 3O

(2) SWHLHE BT, SRR MR T

(3) AR ERESHEIRFA NR SIS HRG ARG EILH

(1) BREFEEHM N A ZR CEIEEARTAREA S0, ARBBRA
B PR S L S I 1) A 2

(5) R HHIRR NS KRR AT,

(6) HH I 2 U0 Db ZITHAE 4 1) ST AL 25U AT 1 T2

() BN EE A AR

2« RPUBTIF 277 AFFRAT RGBT, 2 e AR UGE A
H 3 B AR 0 0 AR AT AR 22 FITR U L Al iR 7 2 BB A IENL G B LIk
FITAMBR RN R v w228 b ) ATy 2K

3y WIHENAFESE BN, 30N AT A5 T A1 ST N\ BI48 € Hh min %
PR LT B AT I W E NN EESATE N, WSS AT 15 TR A S A A
FIHE R H O R PR T AT I W H RN NI E OB N, R 54T

91



W KEEE

Chang Xin Assal Managemant KAZ VPR 300 FE H s g B E 5 35 R I 4 R S U i B

5 T 368 R < BN ML BT N B8 58 M R R TSR AT . e
BB GAEE NMBEAIRAGES R WA TH R AT R, AR RS L
222077

QLEDRE- =2/ X IES RPN S Qe

HEMHFA AR a7 T 277 2 BT 277 ik misi i, HE
IR 2 VPR HAR T AT, WA A S A EAE .

L. It & o B E A AN B F s AR SRR R FTIE B RIR
RGBT , BT 2N 2 78 BN AN 3078 N RIS BRI =4 91T 2 e A AF
AANKRE, BB ETTE NIRRIIE R, ANPmERT ). BT
SR FFE LU 26, AT PAEAT 2 e B 3 A K= MR -

(D SRAMESWERAREMANEIE. 2B HESUEE M ANEIEA
FAA 2 e OB FEIE M BN BRI RATIE A SR A (e h
) A BCEFFIME, JF HFA S e m B LS 2 a8 AR 1080 iR
LEESE

(2) gefzxt, a3 KR IER R B0 H R 2 e B FEIE SR,
AR B GAR B> T AT SN T 10 H 2 S0 8 50% (& 50%).

2. WIIF&. BT RG2S T A MR H X R R HE T BEE LS
AR 2 2 5 B I HAh 5 2N R il 2 H DLATIEE 2= A 5 N fig e po ik . il
W22 B2 AT 7 B 2 24 75 BT ) ety AT R e

FERIN R & DUR 26, SBIRT 2 1075 A A 2L

(D) WHENG GEEEF) L€M= B08EAG, £ 2 D T/EHNE
NG EPS N CVA

(2) AENEREE R EBMESTTEN (MRESTEANNHAEN,
WPOAEE R FND B E M m R R W AT R T I . ARSI
BN (RIEETTENNAEN, WOFESE BN MAENIRH R E M s
BOB A E 7 AR S 3 A AR RE W BetE N eF AL
WIS IR R Z IR, AR R T

(3) ANEZL N ARR IR AACR T H R R IR, &0
A NI 2 G BN TN a0 510 H 2 e S8 3 50% (5 50%);

92



W KEEE

Chang Xin Assal Managemant KAZ VPR 300 FE H s g B E 5 35 R I 4 R S U i B

(4) k% (3) Wb B AR R A3 & Bt A N BB UER A
HH R LI AREEN R S22 I35 A e A R . 24 AR s
RPN H B RFENRRA S0 B FEUE & Rt N AR B R AR TIE M AT
BRI (G R) MSBGEMAME, JF53EFICHIE AT .

3. HEPHEESHITH N K IEMF

A BRI H A A R S AR TAKEE 1338 (2) T,
552 55 (3) WRUE LLBIR, A& AT DR R A S e ARG N K& HIT
I TE) ) = H U 754 3 B it e B I T g A BRI ARF 3 AR =
HO AR MRS ARTA AN KRS, B2 H A A 8 e 0 BN AN FER
FCHES MBI =70 — (=702,

4, FEASFEEEMTRIATR T, REmPFFA AR EE L. Eil
B HAD T AT, BB AT DR A5 g, il sl s s TR
P, BT A 2 B SN E AR 2 BUE R 1 B

5 B A NP NS I 2 BOFR RN, 5807 AT LR S
M Mg, BIEE AT A, BT s 2 BCERIH 8

(1) WEHENREEF

1. WHARLRE

W AR NIRRT SO BFA NP ERHEIL W (GEeaRD) MK

W

B REAIE (GEEEFD). BHREGEHA, FHRESTEN. SHMESS
Iy R (B A D) MUE AL R TLL e 2 WA AN T HE A &

BREA N R 2 0B I AR S T

B M PHFA N RS HEN R A RSB EE , 0 AT 3 5 B U
MIEFES AR AR HFFHT 30 HA% . BN, Uk HF H R 4 I5AE
TRIUE 20 5 4% B 30 H I ka .

B MR N KRG RFL A E I FENRIAITERI.

2. WHEFF

(1) BpIts

T, ERERS BRI TR (B FERF e
MATEEN, NGRS ERANE IR, KW REEHTRIR, HERRS

93



P KREE=E

Chang Xin Asset Ma FAF YR 300 H5 O SR UE TR Bk A ST 45

Wo R EFFANFEGE PP WK, RS E AR TR ARE
FRERSIINEBL T, HESFEE NRBOLHE U ARE 57 R ESE A
PR B GAEE NEAURRE IR A LR R &, Wl H W RS E S AR A
NHREE NP R 9B 50% LA (55 50%) 228774 — A R itk a NMEAN
GZAREEE M FREA NR S TN o B BB SR8 N TE A I sl 3 4
SHFFRA AR, NREWIESRERA N KSEH IO .

SN S HIE SN R4 . 24 A S 4 N L 44
(BRI FRD . B IER SO S50 Frf BURRA R BB S M. BITA
W (EREANT AR AR T I

(2) WL

FEBHIFRIER T, Eem AT 30 HAMIRE, TEAT@MMR R
Ok HE 2 A TAE H AFE A UENIOC B T A NG 23 AR, FE A
PRI EF NI AR

(7)) Fik

B SR AEREA NFTRE 0 B BE — SR L.

B AR N RS PR3 R — AR SRR 5 i -

Lo — R — R URE S 0K 23 B HE ey B AT N BB N i 3k
PR 50%LA b (5 50%) BT NE R B RIS 2 AT RS 20 AR i
JE T FH I LA AN ) H At IR DL — i )y R

2 FERI, RPN MG S IR S A S A R N B ARER A ke
TR =02 U B (G =02 20 @l T . BRASFAFLIEs, #
B lEr . EHMEGE M ANSEESEEN. RTE L (E&EER). 5
HoAth 3 4 45 5 URE AR B 7 A 3L

B I AREA N RS R I 4 77 T R
W IRTT SO AT RN, BRARFE T SN 78 70 A SOUE SR IR, A5 4R AE
FFG 22 PO SR AR BT 35 B A ST I 3R A R R 9 2, R
PG 22 VOB IR E (K32 P WAL A R T, 22 1R i WS AN SR L7 Ji A0
RFFRLE YR, AH R TN BRI B S 0 AR N B AR 0 58 6 i AR L
BB O R N K23 125 TR 22 B R] — T0UHR 28 1A 3 910 7D 4% TSRS 7 4 43 FF

94



W KEEE

Chang Xin Assal Managemant KAZ VPR 300 FE H s g B E 5 35 R I 4 R S U i B

HL BIR

() it

1. B4

(D R HAEESE NI ESTE NAE, ESMHREE AR F R
NS TE 2 W06 J5 EATLE H R 23 U 4 0 B0 A FIAREE N rp gt 28 7 42 ik
SIAEFFA NME S R T BN — 42 W AL FEH R R ke i A
SHAFA N BT AL RS BARESE I ANSESIEE NEE, HEESE
N B GAEE AR W RS, G A A N RS R AR S 7E 2 BT
J5 AT AE H 22 WK B B B A N ke s = RS iR A NG I R
No FEGEMANBFESIEE A HE RS, AR .

(2) SN BT SO BA ARG SLRIEAT I RO RS RS
WA ERE R

(3) BSR4 N B A A N AR A TR A8 i R e 45 R 7
W, AT DAFE EAT R TR &5 S J5 57 RIS P 5 2 B SR BEAT BT Al ISR k4T
HHNE A, EEE SRR NGRS, KR ERFARCY U AN E NG
MR

(4) THEEFER A UENLOE T LAAE, BEE8EH NSRS NIEAHE
Ry, AR .

2. WL

P2, tHE 508 RS A NSRG4 B S 4
FEE AP GBS NEE, WARSE ARG MiliE N
ATV, R AENLION Hrk g 8 3 DLAIE . JE 4 PN B &6 N FEIRMR
PR WAV R AT B, AR Th AR g R

OO ARG A

FGMAFRFG ARSI AN S Bl g 5 H kb EiEk s
R,

BEMFRFA AR val B RGBT 2 HiERAR.

BEMERA NSl AR Hilg 2 AN TAERNERE N EAS . W
RRH BT TR, A EESMIFA NS RUUN, BAUKAUEH 4

95



& KEES

KA 300 HCM B SR S 4 5 1

3o AU AR RIS R A .

ReEHN REIE NS0 HHEA AN APAT B RS HEa A
REMIRBL o AR AR N K RBOT S e B A A e EH
Ny BEENIBEARTT.

O AR TREMTEFA AR AITEH . AT WFEF. R
REFMEERE, L2 B 5 IR EE B W 38 7, Rk i el
BB B R N ER RO SRR 1, e E AN SR ETLEANDE =
FFBATE MR e, X SR HRE A AR 2 S e AR A AT T, TE
BT WRAT B SCIRAEE, TEH AT RS M AR AN K28 1.

=, el amis N, AT
() R R

AR SR BN . BBl o Fe U E AR S s AN AR SN T ER
FAS B FH IR, B < O S B 2 95 2 R Bk 25 2 Fe M AR Bh il o ) PR AR

(=) e r B

B < 73 BE R i A AR AT 2 2 I ik 4 1 3 < R 70 BE R 55 R 23 BE A v
C S B o (1 AR H

(=) iz il s

1. RIEEGAERT G IR E D 2L F TSR T AT gzt o Bie, Bk 4y
A BRI s S ORI A g IR AT IR P AL T, o (e h
[A]) AERANH 3 AN H AT ANEAT Wi g 0 s

2+ HTARE G A SRR MU B S5 9%, 10 C 3k iy AU B
553, B FE e B X L A AT i o3 BE AR R A BT AN AL o A3k 4 [A] — 00 (i
IR AR AT [F S B

3. AL Uas o Eo )y s Wi Bl 205 Z0RI BB, BB T L
21 BRI B 2R B A A LS (92 < A BT AT PR BT 5 A BB AN I
AT RN R o BT SUE B 7 4L

4. Fe YR o FlJa 2% KA A A E AN REAR T e B EE gl e 70 BC SEHE
1 P75 S < 3 B0 ok 25 12 D5 B A7 e A 2 7 P <8 00 s A EAIR T T A2

96



..ﬁ hiEE% AP VR 300 S ECH IR IESH I ST S

5. WNEZEMEUIREN R A RER, AWHIE.

(M) Wi i s &

G 5 2 43 C 7 58 v A AR LR AR RO RS HE A R B R L i
m IS R B R BB LB BT AR A

(1) Wea 7 Bes RETE . A5 5 SE

AREEG i R ST HEALE, FFhHESEE A NER, £ 2 4T
YEH ALETRE B A 5 IR FIE R 2 % 5.

Fe B LM RO FE R A o o HE H CRIAT R A TSR HD B
A 15 M TAMEH .

() Hepiieas 7 i i R A 1 3

i <A e o IO I T A A R ERAT 2 K B Al 35 8 9 T i 05838 B AT 7R HH. 2
BOTE RGN T — &8, AL T SATHRATH KA T8 3 I, S
ERACHURE) WS i <5 0 A0S A N I e 20 M) L Sl DR 2 A1) ) e < 43 0 o 200
BT RITHE IS, K QISR AT .

. S PER, B/FA R ARSI 327730 L

(—) BRI

H~ w
’ Y
S

e GRD) ERUE TR AT 5
(e aR) AR SHEHRNE B PE
e EF) ERUR SRR IINS. HImSE . YRl St
T\ HEHEEAE N
8. FERIUETR. WITTAL o o as H A A
9. FERIRATICRIZH;
10. WRSIF PR K 4Ed 2R A
11 R EZAHRMEN (GEEETRED) 2958, 7T RS G0 7 21 52 1 Ho At
P
(=) B HTHR I THRARAERISZ AT 7

> ol
7 Y
S

97



—
Y = =I=
. Chang Xin Assel Managemant

FAF YR 300 H5 O SR UE TR Bk A ST 45

1. BB N e P 7

ARG (0 R AT — AR B AN 1. 0% SRR . R
DR UM

H=EX 1. 0%~ 244F K3

H A H BRI ) i 4 4 1 78

E AT — H B4 557 15

BEEMH R HE, %A . BESIEE MR 5B &AM —5
Rl 5580, AENE AW 5 A LAEH N 2B E K B AR BT 55 6 3AY, 2k
SEMATHHHARSRIRIES . HBZEE R RE BT 8T
VAL AT, ST HHAIAE 2 il nl SO AT H . SRR BERIE, FEEE E AN
BEATRZANS, WURIBEEANRE, B IR FEE AW i ke o

2. BEEHTE NFEE o

ARFE G B Tl — H AL G BT 4B 0. 16% 4 2 3 iH 4. FR et
BN

H=EX0. 15%~+ 44E K%}

H % H R IR SR 7

E i — H i 5= 4

BEE R HIHE, %A AT BESIEE MRS RS A —5
I 55505, FShE A5 AN TAEH . R IR MK P BT S 45 ), 3
SEIANLTHHARESREIES . FHdEPE A REH ST B
PHAEET AT, ST HHIAE 2 sl vl SO AT H o SR BnRG, RS E AN
BEATRZANS, IR ANRE, B R FEAE AW P ke

3. e s T

ARF G A BEEGA AR B IS5 2, C REEG B B IS T ap 2 e
N 0. 4%, AESBERS TR LTTIHTAESHE SESMTRA AR .
BRSSPl — H C RIS AR & BE 1 E N 0. 4% it THEIE
LU

H=E X 0. 4%~ 244E K3

H 2 C KBS 3E: H RITH 18 85 IR 55 7

98



—
Y = =I=
. Chang Xin Assel Managemant

FAF YR 300 H5 O SR UE TR Bk A ST 45

B0 C IA e matar— H e 51l

HeWMERS NI, BHRUMERA AR, A BESEEAN
R 5 E AR — B 55 8, BaiE A6 A TAEH A, %R Em
W AR AT BT S, B EE AT T AR eI <. BemERS %
HIEICHUAAH, BACH USRI R AL AR OC & A RLUE SO e 2k S B BN S5 . 2508
28 TR RIS H BAN AT S TCTR A% I SO IR, IBTHE 28 feils ] ST H SAT

4, (e ER) ERUE IR VR 2%

AR 4 T ARYE 5 AR He PR 2 =) &8 1 i A P R i B0 24 5E 1) AR AIE
TR IR ) SO B P VR AT 9% o 9% R AT 50539 B SR 7 A0S DA 55
PR A

In E SRR FIVF AT WL R B B P VR AT 3% (1 B 5 vk R AR
RFR KA, RAFFRAMNATE, LT ATEREnIRFa AR, REeE
BN 2 I (5 B R INED BRUEAETR R A BEAT A 75 JF T U R IB 2
A CHT S T R T N

B ) BB HIRMSE” P 5—11 WS, MRS S LA R
BONGE, 1R KRbr SO SO, HREEE NS 7504

(=) AIIANFE A TH

T ATIAIE &

1o JE /e BN 308 N BRUR JB AT BOR 58 42 B AT (55 5 80 2% FH 52 H R
A EIE

2 BB AMEGITE NS I SIEE RS IR L T ;

3 H AR AR SR AR L [ IE 2 B S E SN Tk <5 3l T B T3

IEDRE- =Ll
AIE B F I RE TP S S OB AR, FgBE S 55 F B R BGE AL L Ik
WA= 3BT AR OGRS, FH A R AT N RS, B8 RN Bl HoAt 41

L b
i

99



W KEEE

Chang Xin Assal Managemant KAZ VPR 300 FE H s g B E 5 35 R I 4 R S U i B

ARFE G AR BN AR RAFIR AN MK Rl TR, EAEFR R HUS 0
e A R I A ZE CErrb /NG B B H A 2 BRI I A v BT
). BUE. BFEHTE. Bidr CEFEEARZERAT EHE. HO7BUM 6.
GRbfT T, ARG R PTRHAR RIS GTR L X BE RS By T A
N RASE T AT SR PR . AR S R AR D R vk A
VA IR M 2 Fu VPR B I A 0 ) A5 25 [ I B8 77 S RFIE S5 ARAT 473K (F
FED VAT &R L AMBRAT A0 « RN, B8 Miiids TR LSRR
FREL AP I I 2 Ao VPR G BT I HAh il TR (B2 & b [ I I 23 1A DGR
5o

UVE AR B U DL S Fo v S B R At S, S B FEJBATIE
FEFE, ALK NS B o

B4 M T A LU AR B R IS B B 4 B P 1 LA AN T
80%, Hort, FHE T hx AHE Bt I R A 1 A IR UM Tl I <65 i 4 5
PRI 80%. BN S H HATEFBR R B & A RS G IRIE S 5, B4R
FEAMET RSB 8E 5%le CRUFESESME. FHAES. MUKy
) BB HE—E LN BUF iR . AR ERE ATPEE, K E RS 3
T 4 B A 1 3%,

AN SREERE R L B SRAG AR, LAAR TS B L i, ARG i %
LA 2 g RH I 1 2

(=) BB PR

1. HE R

B4 (5 T 2H A IR ATE LA BR 1«

(1) ARIEGRA BB G R I LB ST 80%. Horr, #¥t
ThREFR BB o3 I S 3 128 10 I B AR ANIS T FE I 4 2 4 557 1) 80%;

(2) AREESRANZ S H HALEMBRBARI T & L TN 5 RIES )5,
REFAME T RSV E %S (AMEFEEHE &S, FHRIES. RfH
MRS B B HAE — 4 DL I BUR 157

(3) RIEGEHRNERNEHEERG K AR RTINS, ANBIEZIE
FRI 10%, {H 58 A1 HEAR (R R 500 R4 Fse L B3R AT B0 55 10030 20 A 32 L R

100



W KEEE

Chang Xin Assal Managemant KAZ VPR 300 FE H s g B E 5 35 R I 4 R S U i B

() AFEEFA — KA m RATBNIES:, FTiE AN R 6 55 3B 10%,
{H 58 A FE WA IR B0 A B LU HEAT #5655 R0 43 AN 52 ik PR i

(5) ABEFAMATBGE, AT EAGE T 5 S 5= 3 E I 3%:

(6) AFEGEENE W 2MIEERA W E—BUE, A58 ZBUER
10%;

(1) AEESTEATATZ 5 HEABOER S S8, AR F—32 5 H &L
FEEHE 0. 5%:

(8) ABELHTT A — A ok N5 2885 7 SCRRE SR I LU, A5k
FE B BT A 10%;

(9) AT SR M AT BT SCRFIESR, HH (A AR B4 B 1E 1 20%:

(10) ARIEEFFAIIE— & F—1F A9 57 SCRREZR RG], e
VP S RFIE S UK 10%;

(11D ARG BN T R R R B8 T A — SR A A NI 25 S 557 SCHF
ESR, AR & 285 7 SR IE SR & TR 10%;

(12) AREE B T5 FHONTFZLA BBB LL L (%5 BBB) IR 5% 77 SCRFIE S o
BB B SCRRIE SR R, RIS RIS T B AEAF SR B bRiE, SIEVE
GRS R Bk 3 AN AN T RLAETSE

(13) B W72 5 EERAT I, ARG P B R G 20N I AR B 4 1
PO, ARG P R R I I SR AR AN R AT ISR A RN AR IR AT IR I R

(14) Fe4 BB~ A I 5515 5™ 11 140%;

(15) A KL Lt N A [EARAT 18] [V 117 3 04T 65 55 [ M 1) W 4 R AN 1 ik
GBI EHE R 40%, iR R B HAR A 148, 517 R 20 5 A 15 1

(16) TEALfIAE 5 H HZ, FeA LA RARIAR G LME, AT HE 45
FEEHE R 10%; FEARTAE 5 H B2, FAMENBRIRREE M E S G iEsR
H2Z M, AR TR E R 95%, b, HMERERE. i CREH
WHE—FEUANBUN G BUE. B RRESR . RNRESMT™ (&
BRI 55, EARMTAS 5 H HZ, FA RS2 BRI & M E AT BT 2
GRS A TR 20%; EARMZESHAZS (AT MkERES
2 S AR B8 5y H B G B 1HELIK) 20%;  PITHREAT 11 J 5 T R 5%

2

101



& KEES

Chang Xin Assal Manag

FAF YR 300 H5 O SR UE TR Bk A ST 45

A SEHBARIIALE, G GLEIED RS E S G R TR SR %
LA 2 5

(17 AKE 4 F A BT T IR SZ IR 55 = I T A v AN i B 4 0 7 4
¥y 16%, PIUEZFTIAsl i AR BEEAER . S S AR 2 45 5L 4 8 BN 2 A1
[ 8] 3 B0 5 G AN AR ST R LG A B 1 1, - B AN SR Bl it 3 1
52 BR B 7= I

(18) A K: 4 5AATEISUE I3 VLA 7= ity S o [EIIE B 2 A 5 1 HoAt 244 9 58 5 ok
FIF RIS [ 2E 55 (), R 452 o 490 it 10 5 o 2 oR 729 15 6 4 45 ) 20 5 (8 S
PRI —3L;

(19) ARG BN E B A3 A RS (RS DL AL T I
JAM ISR S FiA — K LT A R RAT I AT D@ S, A% LA A
AR S R 16%, H 58 A 4% AR A48 AL R A9 1 AT H R 1350 7 AN 52 S BR 1«
AREGEHNE B2 THEG R — K LA R RATH AR SRS, NS
i 1% b2 AR FE I 30%, AFL5E A4 HER (1 H8 2501 A4 B LG A T 5 B 1
G AN I B

(20) AFEHFA B R /MRS G S, FOTTE AN I 4 B 7 14 ME )
10%;

(21) VAR P B S S M AR (3R & A ) 2058 1 HAh A 5t PR

PIES W30 8 IESR RAT NG B RUAR 2) S 5 G A 2 o
P TR 28 B0 5L G 4 T8 LU AR Lok e # B LU B 1Y, B IR 38 (2) 1 (12) 1 (1),
(18) T4k, FELEH AR MTE 10 NS5 H AT B, (0 [EHIE I 2302 1
FRRTE TR BRSO . VA BB T T S A FERT, MWHHE .
EEEHANMAESERAERZ B 6 NH NGRS RAE IR
HREEFNG R E. WA, AEEEMITEE. BRSPS 4
[Fl 25T o FESHEE N RS IR T I B SR A A AR S GRS HETF A,

A0S 1D AN I £ A [ 4 5 P AL A Ll A5 PR AR A T AR T,
AR5 I BRI i o VA B T IR PR, & T AR S,
SEIMANEBATEURRT G, WIARE ST A 2 M SRR .

2. AT R

ﬁ

102



—
Y = =I=
. Chang Xin Assel Managemant

FAF YR 300 H5 O SR UE TR Bk A ST 45

NUET RS R EREA NEERG, BEM=AMFH T N RS 53

(1) RBIESF;

(2) i E I N TR B B AR

(3) MR TR TR 5% 5

(4) HBESEHA . HEHE ANH T,

(5) MHENFEAZ T HBIES S G Its B A AN IE 24 (IUE 23 58 515 31

(6) A VERURTHR [EIE S 2 00 25 1 ) oA 5 20

SEEHNIZHR S L SEEA . BEFTE AL RBAR . SZhx
P N B 5 A 3 OOR) F 5K R 0 ) R AT BOE 25 5 R A ) N AR B FOAIE 27, B
HMNEIABE R RIS G 1), R G AT G (35008 H AR FI AL SEms, S8R+ A
ARSI, By Y60 Gt 5, g S AR A P o AL AN PRA LA, R TT
NP EFINAEAT o AHIRAL 5 L ATE e B RSB NFE, FHEER T U
WiFe . BERKIKAL 5 IR RGE N ERSHIW, JFEd =72 Z L ERsr
EHIET . BN EF N BN RIRAL 5 AT A

PAREREUR VBN BUR T EIRAE BV, WS T AR S, AR
AR G AN TSR SR PR 1) 2 A B S R R E AT

ISy FEE T AN TR INER A 5

(—) fifEH

AT B H O ATE ARG RIS/ 5258 5 3 BT I 58 B H DA S 2348
IS 75 X AN e E AR S H

(=D AHEX R

FGPIA KRR BUE. 677 B HTTAERAT AR S . NYGHRI,
EARTR AT M A

(=D At fE 5 )

BEG B P NAERA 58 AH O Rl B 7 AN 4 b 5T 1) A o BT, ARG (lkss
THAEND) . BT 1A RRE -

Lo WPAFAEE IR T4 H BE 08 SRIBOR 7] 93 7 sl S ot i O 15058 A, AE 18 H
AR, B v HE N R E IS AL, LR A AN N 5 R T2 58 7

103



—
Y = =I=
. Chang Xin Assel Managemant

KPR 300 SRECHMBRE S BV AT T
A A SCHHE TR A E H T Hada 52 5 H e R R AR A Se i B v
R FARA, R Bl 22 o H R 2 22 e i . A 7S R dR R W il (e H
SR S H R A AN BE S SR A SEUTME R, RIXRATEEAT AR, e 2~ fe i
fH.

5 BB AR, (B EAASFRFAE R, B2 AR R B s b i ) 2 Se [
HFEA, FRAEMESOAR P25 RS FIRF RN R AU RZ IR o 5 AR 50 B 7= B i fi
PR SE, AR PR AT X B 1A & 8, IS AR B AN A R A 1
NFFE S A, F G BN 8 N LK B R M 5 B s S 5 I = A 1Y
i Ay B o

2 MAAFAETR BRI BB b, BORAE ST O M IEH F B 2 n)
) P St A FCA A5 8 SCRF R A A DR 2E 24 SO0 B SR SR E 2 FetirE
PV R A TPV S N ERIB AR SR PRV E Y P S A AR I RYIE N Kl
WAFA IS IAT R OL T, A ] EAE AN i S A

3+ WNABF IR R A R ARA B I3 AT N R AE R MAIE S5 A A% (Y K 4
SR A L VTR A L I 2 B 1B S A 0. 25% A1, BOXTH A {E
BEAT R BEIFA € 2 FO A E

VU A ETT %

Ly UEFRAC 5 B BT A 2 SRR O il

G LR GGE RAUE S CRAEIEE . BUESE), DAHAGE H AR5 5
MR SO Es MEHIER S, BRI s HREFA SRR L
HORAR LA UES R R AT WU AR A L MEIE SR % 1O B RS 0, DASRIESE 53 H Y
mipr GO e il o He @drh Bk A 1 R BHIE S R AT LA
KA FERIE T3 i A% (0 SR (1, AT 225 SRR BE iR O BAT T A B KR A A
2=, RIS, #E A ST

2+ Kb R i ITA] B e A SR B X 23 i T A L AR B

(1) ML FeH e PO AR R HIBE, 15 flE HAEUETR 52 5 PR
R — RS2 R AR A Al B 1% H A2 5 1, PG — H i G
fiti {8 s

(2) HIRAIFRATAR EIIBEEABOE, RS AR E 2 S E, £

104



—
Y = =I=
. Chang Xin Assel Managemant

FAF YR 300 H5 O SR UE TR Bk A ST 45

B BARME LR FE T A SCUHER DL, A E

(3) AT IR — € IR PR B MBS CRAREANR FAR QI AT ISR
B IRATERAT BRI 2 R B AT R et « I KSR 28 5 B 1) s R B U3 11 e
AR, ANEARERML BRATAR BT BIWAE S R R I R AR RE A BRI SR D, 14
B U AT b i A SR B 52 2 TR AEL

3+ A5 Bl g5 B A I s Mz ot b (9 1 4L

(1) XHERZ Z Bty £ A8 5 B AL (AN S B R ot F (i it
FEMIBRAT), I HUER =T A AE LA 42 (A O A L it ol =5 H B (B 1 B AT A AL

(2) XHERZ 5 Btz A8 5 B R AR 0 S5 DU e Wi e il G e
IBRAE), 2 HUER =5 Al A LR S (A (AR L ity Aol =4 A P — 38 L 15 A mG e A £
FNHEAT A E

(3) XHAERC S pivilidgy Li s & iyl e iefoi o, e HURE H W AF v il 4=

=

(4) XHER 5 Bl AL ) 587 SCRpIE SR, 25T H Rl AME ARG ER T
Sy i R A AE B E He 2 S WA RERS I A B2 Fe O {E, $2 A
B N NFFEVPAG EIR A IIE 2, IR DU A ORI A I 2R

(5) XHERZZ P AT R L BORERFAL 677, R M E SR E
NICHME, EMEBARAELL SRR RMERRHOR, %A

4 BRAT AN T 3758 5 1) I e Wi ot o ) 1 4L

(1) X HRAT 18] T EASS B ] e e s wh b, SR ECSS =5 A LR SR AL A
IR N RNE T IERE K pri AR YR

(2) HRATIA) T 3 b5 B[] 5 e ot b Ao, e HCER = D5 A (EL A LA SR (AL (RO AR
it f 2 PR ME— b 49 U BRHE R A AR A REAT A o X 35 BB Il B LR ]
ezt dt e, TR SAC IR H G HD R ARAT B8 RSB 42 A R 2 301 ot B
RIS BEAT A 1R

(3) BTN AR Ly, B =I5 (S EVU RIS EN S 605, X
TR Z G R B AAAAE W 22 5 - AR BT 3 1) T 3R 2 5 A R A2 R AR )
HIfEOL T, JL AN E -

5+ [Al—UEZF RIS AE P AS BT AN DL T35 5 1, HIE S Ak i) T 370 70 39 A

105



—
Y = =I=
. Chang Xin Assel Managemant

FAF YR 300 H5 O SR UE TR Bk A ST 45

.

6. AR TMIGWRAEL), —MUMGE Y H SN, A5E 24 H
TEEHMN, i se 5 HIG G5Bk R A R, R B0l 2e 5 H 45
P Ak {E

T U0 RS R B4R IR TR AT A E AN RE R I S B LA SR E 1Y, A
SN AR H A L S R SR N € 5, iR R LA R E A A% A

8. FHIRVERIEIN UL L B 1A st E (1), IWIHAE . i s = o,
12 8 K R R E A 1 o

AT G R A KT T BBE (A1 15 T S 3 4 BN AT DA AR 4R F 380
i1 RS S A (e A S G

AL A PN B AT N R IR A 3 S <5 TR VT B I A A 72 8
J AR SR 0 R B A BB 78 40 4 B S O R AT AR i, R 37 RE
S5, FEREA A, X057 .

WREEA R, He S T P E T AR S T M B S S B
A, RIS 2T THMETT AR AL, B, S AEESE RIS
THIAE, AR ITEFEREA B e )a, izl l—8 s, %M
BB HEE T A TR R AT LA

(H) fhHERT

1. WRES M E BN TN MG, KSR FER Y
HAZ 2R3 S0 AR5, A M C 2RIE S0 E XRS5 2 0. 0001 JT,
AR SR 5 ALDY A N o B4 BN AT DL ST RBREE (Bl 475 T T B 1 EUKS B 8L 2
RN . ERGEMTH, WHE.

BB NG TAEH RS V=30 LIRS M E, FE A

e
= o

N

b

2 LG EHENNEA TAE AR IG5 f5E . (B E HARIEEEM
BN e <5 A ) B A A A B P ok b o ik < BN RS AR X k< B P Al S
KPR S BUHES RAGERSTTE N, R STEANLZITRE, HEEE
NG E XTI A o

() EE R A AL E

ha)

£

106



—
Y = =I=
. Chang Xin Assel Managemant

KPR 300 SRECHMBRE S BV AT T

B MBS E NRERICL 2 16 & BT It i DRk < 55 il e
MIRERATE . i1 SRR S WU E/NURE 4 ALUAY (550 4 fin) R AEAh
EAR IR, PN & I B E IR

ANF G A AL = F AL LT 2458 Ab 2

1. fh{EEIRIEA

AIEGIEAFE R, R TS E PSSR SIEE AN SOOI B
YL BB A S IS A E R, SEOMEBFE N 2R, T
HISTAL AN =53 B Tz G E R RIE 2 BUR H BN (280077 ) K EESURIE T
B AR RACE RN g TGRS, ARG ST

EIRAEAEE R A EESRT AR EARR T SUR HRoE s Btz 2
it HER . RGMRER. TIAELSEHRS.

2+ MBS R AL FE

(D A ER R O, MRS ZHENIERRBURN, ARSI MR
S R 255 5 e B BEAT B A, DAL BE LA (BB R A A ) 98 P A (B B R DA T 7K 3
A E AR R DU DT R S AR 27 AR A E AR IR, 28 B NG RaR ki, il
EAH IR ST N ELAR IR ARG A2 5T B R ST QB JFH.
A B 55 B HNAT RN A T AT 5 D 000 R B, O 7 =2 AR 2 s £ 5
AT AR AR ST RO B R D0 [ 5% R NATH A, SRR Of
B IE,

(OB HR A SUE A R HFE AR EEARR ST, A FHEERUR 1151,
FHAOOHEE R A R EZE TN, AXE =051,

(3) SR AT IR T IRATA 15 R 2 3 N0 KR A S 13RI 355
(EAG B 1R ST U RO AR A R 7 BT o BER 1 T 3RAGAS A R B 2 AR IE
BN AR RIEAS HAFANIE B A = SN BUR m f 2k (<2805 ), WA EL R 1% DT
AR5 NG 2 52 AT T B R 5 L LSO s o < 30 10 90 B P R4 A 2415 R 1 24
FNFA BRI M BIBA s ARk 1A SR = 30N Dok i s A
HAFRIRIE LS 52437 W S245105 B 28 H e R AT I 20N | Q23R G A 2
PR IR A ) A AR 3 LS Bgb JR B) Z2 B0 20 SO 2 B IR TR

(4D fiby (B B3R R R PR B R A B R R A A A AR ) IR R T T 0 5

107



—
Y = =I=
. Chang Xin Assel Managemant

FAF YR 300 H5 O SR UE TR Bk A ST 45

3. fAEES IR B P

AR IR, AR Z NN S AT A2, A B REFPan h

(1) EUSERRAEREER, JIHPTa R =EN, FHRIE M E R R4
P Jir R LR R ) DA 5

(2) AR At A8 0 Ak TR Do D) 88 4 20 N ) 5 9 et DR Ao {8 R0 A 4 5k
BEAT PHA s

(3) AR Fe At 85 10 Ak T Do D) 88 =4 250 0 e ) 9 o A R R R 1) ST AR T R AT
BRI A R 5

(4) MRIEAEHHR AL B 7, T EB Ok G S e s B, hdk
SECHUEBEAT AL, IR0 (A 1R ) B IR ) A 5% 2 T AHEAT B

B W E A AR AL B R T iR I T

(1) BemBurEt S m PR, ReE AN AP A IE, @ik
RELEN, RGBS P iRkt — D3k

(2) BRI ZE 2R S BUFEN 0. 25%I), & BN 238 i
FE NI I & 5 HR e ETE P2 M ATTER 0. 5%, J
EEANMAAS, FRPEIEE 2%,

(3) LG E T 522 5 40 2 e NI o R A N pdi 2k /5 kAT
WEERI , B A ST N NARYE S bR i DL 5 € WU 7R R 5T, 22l
JE % AR 2 AT I A2«

OARE MR UET MR EENE, SARESHE RN HE,
N2 XU AL S A E 780 Jm, MANREE A B, 2 8 PN AR LR
17, LSRG AR A S P G R iRk, dik &8 A ST .

@ HE G PSR S A (8 O B S N BN G A%, ditt
Lk AR A NIE BRI, NARYEVE R I X 55 Bk < SO I 2
& BUSEPR AR BT B B SO IR B e, Bk B PN SR S AL T
FEJEE % H KT R [ 5TE

@ Undk 8 P GIEE AR S BUHE TR SR, BARZ IRET

&
&

108



& KEES

KA 300 HCM B SR S 4 5 1

RIS, MANBEIE RS0, vl AT AT e AU ENTE T, DR
SE BN ELIRI I A, IS T BURFA NS GG ik, itk
SEIEANGTIEAS

@ T2 SR BRI SR CELARAE AR T J <5 v B o] 40045 )
AT S8R e A A T SRR R T 51 ) 2 e 0 R AT AR e I 7 512K, 1
B E AT

(4) HIIR N IVAANE LB M E BT A ME . MERE . anfirlk
A IEATIEE, T ZH N RLAS TG TS5 ARG i 3 AT AR 2 F) S U 24T 7
e o

(B FEEENEE

I BB LS WITE52 5 1737k e 1 2 sl e LAtk J5 D9 745
EVET

2. WIAHHLASHAB S RS R e E BN ReIE AR ER Pl I &
B ME I 5

3. FT—fhE H R T EHE 50% AL B L W 225 KR R T A
1 H R A AE B 2 B0 SEO B AR AL B R AN E PR, &2 SR8 N
UNEREE =4SNV LI EE SR

4, VEREERL. T EER S MG E R E BT

O\ FBE R

P T J < (5 JE A e ) i < B3 7 (B R 2 0 A0 (B R R e BN T H B
HEEFUE N TTAT B S E BN TR IFH 58 5 S5 a T 524 H 4k
S EANSE G O DU E I SOE G EFEE N B ETE NHHE TR AR E
RN BB FE S PN, AR G BN X e B T LA AT

(L) FpERTE TR AL 2

I e E I NG E T RRIER 7 BEAT A (ERS, Frig iz =2 A EN &
B AR A R AL B

2+ HTIETR. WSS 5 P KL G A A FURE R R, Bl T A ]

PUNEEIRR, BB AN EE NBRCLRIULE, &2, &N it
109



o vy —
..ﬁ hiEE% A5V 300 H KU SRS R R SRS
ITR A, {2 R R R I A 0% B RIS B 1 (L DR ik Jis DR e vk S BE AR 1Y), H
BEIE B dE S B AR, S B B AL B8 N PRI 50T EReE
FRN . J 308 NS AR H b S 0 F35 Itk ok BT ok b 1HG 3 RS AR B2

L. EEH RN FHH P LRSI 15 5 77
(—) (FEEEF) MAERHE

1. AR B Rk B [0 P I A & TR 24 5 42k e A A R
SRVCET I, B A IS AT A N RS RGBS « X FREE I
M & A 208 W ARG BT A N RS R BGET FU ST, H 2 e BRI
SHE NFAERZREIF A, IR EIE RS & R

2~ R (I [ ) AR S 2y R N K iR IR M 2 6 56
ARl 2 HEAN, BRAERERA TIEH NEREHN 2.

(=) (EEEF) MZibdEd

AR 8, FFEBATHXER G, (EEaF) Mk

1o FEG A A N RS RE L IER;

2. HEEHA, BETEANRTAL, £6 NHNRANESEEN. B

15

e IUE NN,
3. (AR 2y A

4 AHSVEEE RN o [FAIE I 2 HE B HoAh 5 L

(=) B iiEE

I e MPEEN: B (EeaR) Z1EF bz Hik 30 M ITEH K
JRALIR SN, e BN LGB G 0 73 B /N LA v IR 2 B B R kAT
HEiEH .

2. BEMr-E S AR EeMrmE R AR EEN it
BN BA NFHEZFAH ML 55 SRS B E M S THIm . A0 DA K o IR s e 4 e
AR IV T /N AT DS A B2 ) AR N A
3. B WM PHEFE NI WP EE N ST S R E | T
iy AR Fee PR E N T DRVE T B SRS .

4, BEWPEHEER

o

\an

110



W KEEE

Chang Xin Assat Manage FAF YR 300 H5 O SR UE TR Bk A ST 45

(D (FEEAEFD) ZIEERHIE, HESWEE NS e EE
(2) X B4 W= FBTAUA 55 HEAT T BRATA A 5
(3) of H 4 WA 7= JEAT Al AE AN AR I
(4) e HMR S
(5) WEAETHIMEE 55 Bk i AR S BEAT AR d vk, ISR = 45 P i 5
% B WA
(6) KB FMR S M EIE 2 &RIFAE
(7D XFEe e R R 7= 247 70 -
5. LGB EIAIR A 6 N H, (AR AIE S FreiE sz 1R s 32 2 R
MANBE SN AR T, T S PR AR N IAE
(P 7EHE 2
T 55 B FH 2 i B 4 I 7 0 SR /INEHLAE R AT B i SR R b R AR I BT A FEL
F, 18 52 E i 4 0 0 BN E AR 2 DA 4 e AR W 7 S A
(F) FEE W P B H R AR T 105
HE B G W P IE SR M BT 5 W G0 738 S5 10 A A A B 7 B Ak 4
W= B R LR BFOINBEEEE SIS R, SN IRA NRFA A4
Uy 8L B BEAT 43 T o
() FEEW P EE M A
TEE IR A G R FI S A s B P IEE RS & 2T % i
BRI &S T B R LR R R P R S & R I A S B M A
NETIHRESW P EEMRE R EIE R 2 & RE 5 AN LAED R H S i H /N
HFAT
(B> =I5 KM B SRR R AR
FE G 78 S B AT SRS i FE G B NARAF 16 FF A E
I\ FUE R T
KM FENAE, H (EEER) M ENEYS (EeaR) GRm—Y)14
W, W GF U AR BRI, AR AT — 07 A7 B P SR ASIR YN B b (O
PP EZE R4, FIRIEINE PR e GRYIPPEZR A2 TR R P
BEAT AR, it SO TRINTE o ph Rk R 2 SR MR 0T & 07 M FE AR A LT,

L\\

st
o
)

111



W KEEE

Chang Xin Assat Manage FAF YR 300 H5 O SR UE TR Bk A ST 45

BRARAT R R A PRoE AR S AT B A e GR 7R AH .

AL ERIYIE], e [ 2 H ANAR ST % H DT, ZRERse. Bhfh. R
WIBAT RS FIUE R 55, PR mas A A aiE M

(FEeaR) 2hE CyARGHRZHEKN, AMEEE. WITRITEX A G
B .

T FEGE FAF RO A 5 58 2 US4 TR K 7 20

(GEE AR TEHIp, MRREAREEEN RetE AN HEIY
170 S P RVE V37 i B 1

%

112



& KEES

Chang Xin Assat Manage FAF YR 300 H5 O SR UE TR Bk A ST 45

T, ZEEEHUHNATRE

—. FEEDVCEFEAN
(—) HEHFA HATFRESEIN)
LR KIERESEHAR LA
Apr: E R BB 55 KR 68 5 9 B
IAMHE: E (R B H R SRR X AR 68 5 9
MR B ZwED: 200120
POEAEN: BE
RIS TE]: 2003 45 H 9 H
HHERSIHLG: FEIFR R R EHEE NS
AR LT ENE I 2k I 3 45 [2003] 63 5
HIEA: ARFTEA ]
EMEA: 1.65ZC AR T
PERIE: FREE
SO SN, REBIEES, T ENE S SHHER AL S (K
A MAERITUE , ZAH DG TR 5 75 rT I R A TR .
(=) HEEFEN WATRREFHE D
. THEARAT IR A R A 7 (AR FHRRAT)
R IR KIE 7088 S 4RI HRAT KE
IRtk IRYITTR I RIE 7088 S 4H AT K
Mt : 518040
PoEMEN: T
AL TE]: 1987 %24 H 8 H
BSFRE ST IERHE4 (2002183 5
HAGER: AR PR A ]
EMBEA: NIRRT 252. 20 /47T

T A

113



W KEEE

Chang Xin Assal Managemant KAZ VPR 300 FE H s g B E 5 35 R I 4 R S U i B

T ERSIEE NS E BRI SS B A

() BEEFE MR RIEEEM I IE U (G F)D) 120, X
GBI BB BRI RO S5 T I . (EeaFE) W
258 e GAR GRS R AR AR, 58 N N 25 500 B 0 1) R e B A8 A\ S g% 2
dn s, DU G0 A s PR 032 45 & 2 5 R SR T ZR A FR bt 1Y)
2 AT I .

e H AR R B« AR EE /N BUMIAR % A 25 v R IE W 2 v BT 1
WD BUE. Biete. Gide COFEEMNRERAT EHER. H7BUF 6.
SRl T ARG R PTREHTR . AIACBTSR . 40 B AE O T £
N RASE T AT SR PSR . SRR S . AR R DL R i
PO EHH ERIE I 2 AR VE R ARG 25O L 5 55 [ L B8 P SCRFLESR  BRAT A7 K (6
FE AT W S HABARAT 250 - ENEAE R TR i T A USRI
Bk IR I 2 A VF AR S A B I H AR Sl TR (EZRPF & I M 23 1A G
Do

UE AR B LA DL S Fo v S R LA, R B ATEJBATIE Y
FEFJE, ALK ISR BEE I o

2. AREEG RPN FL T LB BRI

B BT A OBy AR B G R IS T B 4 B P 1 LU A AN T
80%, Hort, FHE ThxAHE Bt I R H A 1 et IO UM T I 45 i 4 Bt
FEH) 80%. FFANAEH H HAAEHNER Bt W10 & L) T BN I A8 S PRAE<R 5, B4 IR
FEAME T RSB = E 5%MlE CRFERSE &M, FHARES. MUKy
) BB HE—E LN BUF iR . AR ERE RATPGE, Kl E RS S
A4 B IFHE ) 3%

B4 1R AL LI AE LA R PR -

(1) ARIEGRA MBS GBS R LB AME T 80%. Horr, #¥t
FhR P8 B o> B B e 46 34 B B P LU ANER T =l I 4 3 4 557 (¥ 80%;

(2) RIEEFAAES H H ARG A FTHNIZ S RIES )G,

114



W KEEE

Chang Xin Assal Managemant KAZ VPR 300 FE H s g B E 5 35 R I 4 R S U i B

TRFFAME TR B E SIe (AMERREREL e, FHRRIES. MU
WK=5) B B H AL — 5 LA IBUR 157

(3) AEFEHENETHNEHEERA KA/ KATHIES, AT ZIE
ZFH 10%, fH 58 S RbR R K s UG BE AT H5 B3 (0 3 0 AN B2 L BR 71

() REERA K AT RATIIES:, HlEA RIS 5 HHER 10%,
1B 58 G 42 bR AR 20RO 13 LU B JEAT 150 5% 0 318 70 AN 52 LB R 15

(5) ARHERAT I EMAGE, Hi{EAR e 5 1TE R 3%;

(6) ARGEHENEHRNEHMESFANE—BOE, AFEEZAGER
10%;

() REGEARTZ S HRABGER B &8, A 325 HEe
FAEE I 0. 5%

(8) AF:GH T T A — B e N385 SCRFUEZR A LU, ANkt
BE BB 10%;

(9) ARG FrA A5 SCHFIES:, HE A B & 5 1FE 1) 20%;

(10) AHEEFFAIF— GE R HE0) 57 SCREZR I LB, et
B SCHFIE UL 10%;

(D A a8 BN B 2 ik e st TR R A et N ) %% 28 517 S Fr
UETR, A A B> SCRAIE TR & TH IR B 10%;

(12) AFHEMFBT(E MO PrZ0y BBB LAE (5% BBB) HY 5™ SCRFIESF .
BEGFFA BT SCRAETF A, QR ILE RIS T B AT S GThRiE, NAEVE
Ptk AT Z HkE 3 AW T LAz

(13) BE M2 5B RAT I, A S P PRI GBI I A & 1) 5
B ARG AR B AN R AT BOR A R AR AT IR &

(14) F g i B AL 2 S 15 5™ 1 140%;

(15) A3 G 1\ 4 [ AR AT 18] [R) M 17 S BEAT 151 2757 1] Y 10) % < AR BIUAS A9 0o
EVAHME R 40%, R R ARy 14, G R R A 15 1

(16) EAEMI2C 5 H HZ, FAT R SR ARG S A 00E, AR e 5
PAHFER) 10%; FEAETAC 5 H HE, S KRN REI & 20 E S5 A iz i
HZ T, AT RSB E R 95%, Hdr, AMIERRRE. iy CRE 3|

o

<

115



P vy —
..ﬁ hiEE% A5V 300 H KU SRS R R SRS
WA —FLUARKBURGIZ ) BUE. B 5CRAIESR . SEAREERT ™ (A
JRAFAENE) 55, EARATAS 5 H HZ, RiA HSE BRI LT & L B A1
SR BB B TR 20%; EARTZ S HNZ S (AFEFE) KIS
L) A S B EE_E—22 5 H G 0P B 20%; A A A S i AR AT <K
A~ LHBEIRIIEEAMME, &1 GLETED NAERTEEESE SRR TR ERE
EAERESPSab R

C17) A Fe G AR T a2 IR 57 B Tl & TH A 2 5 il
(1 15%, BHIEFI70Eh . A m B G URAR B S5 48 PN 22 Ak
T R 3R 008t < AN AT A BT R S LU A PR A ), < BN AN 1 S G i sl
SR BT B 5T s

(18) A I 5 AL SERUETF B 7 it S [EIRIE M 23 A 78 B0 Al A4 D9 528 5 %o
TR R AZ 5y 1), 7T #5525 410 ol ) B3 ot 5K N 24 5 3k <5 5 [R] 24 7 iU 058 5
TRFF—EL

(19) AX: g8 P NE HA) 2O Ak & CRFITEEE& LR AL TP
WIREWITBEE®) F5H — XK LA F RATH AT A SR, ARz Em A w
AU B SR ) 156%, {H 58 444 MEAR AR BRI R LU B HEAT 558 BT 70 AN 52 LR R A5
A EHNE BN SRR A S RA K LA F AT TS BE, A9
1% LT 2w AT ALE SR 30%, H 58 A IR O FE B0 AL i b BEAT S B O R
I3 A2 B PR A1

(20) AFe R R /NN FA S TR, FiHE A IS 2 & 5 B

10%;
(21) VEBHER S b BIIE S 2 E R (EEEA TR 2058 i H A 4% 75 PR
3. ARFEE W A T LR R B 153
(1) FRBIESF
(2) B RBE N YR B B AR
(3) MHARIE TR TR 53 5
(D) MHBESEIN ., HEHE NH T
(5) MHENTAZ T HIIEF S G ts S A AN IE 2 BIUE S5 58 515 51
(6) EHEE ATEUERUR A EHIE I 2 08 25 1 (0 HAb S 2 .

116



& KEES

Ghang Xin Asse Managamer KA 300 HCM B SR S 4 5 1

4. Je g E I NIZ I S 7 LR B PN LG8 N LSRR L 5%
P2 N B 5 AT BT OR 2R 1K) 2w AT (VIR B 7B 19T PN R IR
o NS AR R SRIR A 5 1Y, N T 5 ik < 3500 H AR AT LB SR, AR5 A
ARG SR IEN, BiVa R aa o€, N Ad 4 A e Sy L AT PEAS BLE], $21d
NP EBEEHAT . HRZ S LAFESG R ETE NWFRE, FFEREEN T
LA iR « EERORIRAZ 7 MR A e H B N H 28, el =702 Bl B[
VESIED ., EeEHAEISN B DEPERRRZ 5 F AT A

5. GEHEANMY ARG EFRAEMHE 6 W ERGRHR A LEIRT
GREGFNARLAE. £ LRWIEA, RESHBGIEE . PRI S5

<

BEFEE ARG IR R B S B RS G A HiEHr . BiES.
JATE T AN VSR RAT NG IF B G RS 2 5 8 3N 22 A S PR 3 3504
BELLBIATE & FIR R B L, B BRER 2 2628 (2). (12). (17D, (18)
T4l G NNALE 10 /N5 5 H AT IR, (A B R 2 H0E MR R Y
B4k

6. U VARV B UK S B B R 240 I R B 48 LB AT WA B L &
LeA SR ) 2R AT AR ST 1), DAAR S 5 (R R AE ke o vEAER RIS 0 1) OO _Fodk PR )
¥, W& TASEG, BREEMANEBITELIET G, RESHRTAHZHLH
il o

() BEHE NRIBEA GEEEMRE & (GEEER) MLE, Wi
EIE NG EAR AT AT B ZE G BT AR, B N ARV
VR RLE f (RS G ) FIZ0E, e/ & AT E AR AT R, JF
J AR UL B BATE N, TR ST NS DU B G4 AT AR S o T2 15
PEE AT RN FAT MBS X T ARF G HE IARAT AR, 08 NPT LIE 4T,
BABERSIES Y= S LY

1 ARSI B BT AT & a0 N AE «

AR G 40 T T s A RARAT A7 3K O L), AR R 4 B P I 1Y) 30%,
BB T A AR, AR WSO 3R AT S I ARAT AR kAN 32 E Ik LT BR ] A< 35
S TT A RS NN R — i RAT IBRAT A7 R AT 5 G B 4 B e

~

117



W KEEE

Chang Xin Assal Managemant KAZ VPR 300 FE H s g B E 5 35 R I 4 R S U i B

{FHER B S TR 20%, 5T A RAAEEEE NS KR FDAR T
BATAE R [FDEAF B R g B E I L S AR 5%.

AT RAFAE N B B0 161 R BSO8R A sk IR SR B, R BB
TIE ARy e, AR R B BT 2 A R AR

2. He B PN ST A BE GAF AR ERAT I PPAL S5 T 7T, S A S ARAT A7 3K L
STURAE BOALHR ST RS i) £ it A S SRR AL E DSBS X . e dE
ENATTS AT GARAT E OS5 B S A, HE. BRI KT
PR WBHES . FAUESEBEEA R, VISSBATIEI .

(1) FEeE BN TTIEHIME H AR . 15 RS S0 3 A7 RAT 1015 45
o AFFIRAT I ST RE 15598 I BAF 3 BRAT S 6 77 10 PR XU, o DAL 36 AF R ARAT A
IR, B BRI,

(2) BB NPT E R, FFASH R HIAS 710 3E SR 2k .
P sl P RS, 2 A 5 A < PN R A AR AT SCH #4873 S i S HK BB ST
A RARAT AR BE LI ST IR AU | B g3 B ARAT A AN BE I A2 B < 1 4 SNV 55 1Y
PR PR 4 R T SCE B 7 $2 iy SCHC T i B RO A JE 50 SR S i A A 55 0 % Bk 4
PS5 T AR IR o

(3) B BN 38 A S DXL 42 11 ) JBE 1 st o G PR e R BN 63 20
FAT NP ESE G R BIBUR M, Ttk BRI S Bk

(4) BB NGEGE N RS FOL SN, Ry (A
0 CBIEIME) S REHANEN, DURERARK G, FIREH, SIAT4h
S5 A T E o

(=) FEHRBHRAT AR ZET . W 5EHE, SRR 5Hel
£ KBRS B SAT . SRATSC

1. BB BARAT A A L 25T

(1) FeE AN SR E B B FIRAT AT B IR BT AT (e
FOL S B GIERIO (BURRRR CRAREIEID), B FEaisds) rikk
AVEA . CEEREIEMED M R hil) kAR i etE NS EeE
BRI E -

(2) FEEFEE MRIGAHIIEN CERSIEUO A GRS KN

by

118



W KEEE

KPR 300 SR HCH IR T TE SR E S 35

KT R, EAFRIT RS 5

(3) FegBENNA CFRRPMLAS) mh B A7 I SE P B At A 2o 3 e
UER P, BRA Al R AR R FAE,  DASAF IR sE 5 s Al A R IR
FEMRAF I RE I RS, AR BN S A INESE

(4) HAFFRERAT IR RE IAF B 73 SCHUR CBURTRIFR “ A7k 00 SEHLA ™)
A IR E B TS AAE I S P B A RSB UE T, 2T N AT A3k SAL
P AT R MAF R BUUE R, A7 S S BT TR A

(5) ReeEEANA (FFPAE) hRE, He e s m)
BE < A R R B HE € R AT E K, IFE (AR E) & B ™ A4 A
T, REIAFREKSI, HAFFERAT A VI 5.

(6) FeEHANA CFHINAS) TRUE, EAMN, AR SRITIK
Jrs TSR AEA R, A EN DL L A TE R RAT A5 IR0 SN o 2 3
NI BN o A7 R0 SCHUR L B I Al A B S 0 [ < BN L 388 At R
A A . A B RINIEE T S FIT P T8 AN, A7 YL AN
SEEFUE N E AR NARE, N R IR i 2 245 s R 5 o

(1) BeeEBEANA RO hRE, BEMEST LN RS
PP B LME T 7 AR, A TR 45,

2. Fe G REGHHATAE N I 7 O i 5 B

(1) FEEF o THATAERNT, JEE 8 BN Y i 5 &8 BN S5 AT
ZATH) CERETE I (ML) &, DRG0 A AEAF R ERAT ST B
BUPATHRRE B 73 SCHUR T SEARAT IR

(2) TG T HRAT AN TR BN 2 308 NORE AV .

3. A SRR K AT S B AT

(1) AFIESE PR b AL

AR i R BEAF TR A7 ARAT AT B0 FL B AT 18 R 1 7 SOV LR - 2
BENNAE (AR AR TPRE , AFaRERAT 20 STHLAA B 3 g B A IR S A5 B
FARAT RAFFRUE CRAR “AEIRUE), 1ZAF K UL N S A7 AR N BB F K
WA RGEUE, HX AR REIT B —AF R e, BRI H, AR
170 SEHUR TR E ) 2 EEAL B AR R IE R B F 5 2 e 308 Nl a il

119



."ﬁ hiEE% {9V 300 $ U AT S B0V 2 S H S 45
Wz g, FArs R R g kel BT I RS E N NIBE RN &
FEAERAT 43 SCHU AR R AR B UE I, BHAERRAT 20 SO U R e S5 R R
— A SR S BRI 5 B R N R A Z

(2) A7 SRR 38 AN

AR SEAEAE MR 27 R AR R R 1, Eh R BN AP R AR AT B AN R R i, Jk
G BB BYR AR BRAT RN MEFERIE, JF%ELE (1D iy AP e 1]
AT EFCEN, JFARRITIE A NER .

(3) K HAZx

BATAEH, EeE AN 5 ESEE NZ & TUERAT A2 3 5 RN T
FIE.

G E NN FEAR) TRE, TR 3 A F e AR,
FEFRAT BT ARG 5 AN TAEH W A 2S48 AR e A R 2515 K 5 o RIAERK
HRAT AR A7 18 0] K BRI 8 ) BE B R« SR STAT A R AT 7R AH

17 FRAT BLIC & 3 4 F08 AKHZZEAE (RIIE , JEAE IR BR 10 26 A7 3 RAT
NEFEBEESIE NTREH RN

(4) 3 AL

B TN TR AT 0 5L S AT Nl i PR R A7 R R IE SR A B 45 A AR AT 40
SCHURIR E 40T R o AFRRERAT R EEREIE R AR, RS B0 N HE
W) o A7 K B AT 44 BN S AR AT IR AR UE R T 2 B ST A7 R
AEHHE.,

B FEE NEAFR B H AR KA BB BB BRI, Gl A 4
BN S AF ST BV AT B ] 1) SR SAM 3 B o B4 3 N S B 45 R
TEESIEE N, ESE NCZAA AR R S Bl mESE A

B EENRAE AR e, 7K FEUEAE MR 2 R gt e 1, A7
FRAT ROL VAN B ST N, eIt E ANE AR RS B En s A = JIF
HAHRUEM SO JE, SARERATIRE it EEREIIAG, Fa3URAT MAE R H
WA R BRI E SRR, . RAAREH ke TR H, FieTr
ITRE 22 31 415 58— A B SO, A7 BRAT /5 4% SR DML T8 R ZE A SEBR 8 R 2
SCATIEIF) B

120



W KEEE

Chang Xin Assal Managemant KAZ VPR 300 FE H s g B E 5 35 R I 4 R S U i B

4. HRATSCHL

URSRAEAE AR A, 7 2 o AR i 2B i PR S DR B ) e sl 1R 58 R A 75
FEE IR A, J B BN W] AR AT S A B 0 B 4o
e I ST HL AR I I 8 BN S A7 CRAT 21T 1 CAE R A D 3T
5. kG BT HAT A AR Y
B FUE N RIS G BN AR AT A7 3R BN AT 33 e A7 ST L e
Lo (gD MZERATN, B PLAS I F0E R 8 B 10 D TAF
HAMIE. B8 B ARG E NIEAN BN FEIHUORFEA 10 D TAFEH AL IE
(1, BB AR S o EE R & eI NI 8 BNAH = EMAT Y,
ST B P A 2, RIS AR EEAE 10 S TR H A A s 4a 25 51,
A R B NAEANIIAT I B2k T P 45 R 1, ARG R th Bk i R KAHL, 3
SAEE NAKAEAEAT 54T

(V0D e FLE MRYEA FIEHEM I RUE K (e EFD) WAE, Mike

EENS ST E G AT B - 28 B NAE R S ISR R 17 3 <5
FEE NARAERT SR AR AAT AL AR . 2T B 1 R . A i Y AR R AT 8] 5
T G F A HRIFLE R X TIN5 857 e e E A 3
FERA DR B I K BE BT i (58 5 % 40 SRR B e FEAE N 15 T oy bR 3 RSP 458 2R
H 3k < BN P H o 35 < TN IO P76 4 S S 2 0 7 44 B P 9 BRI AE AR AT ] 515 T
Wi A Gyt T BT N E S B B g TS A R ARAT R iR i 2
o X T2 AT Sy o AEFE G AFEEI IR I & B PN W] LR S 0 T4 5L, H
ISR R 45 R DR AT — A AR H S Il R I N B A R E N E S AR
SBRIIAZ 5y Xt F P AT (R M R S5 532 5y, ATSEAE IR AT 2558, (BB R
A IRIAE By o G0 e B NAR S 11737 75 B IS ) B ARAT 18] 61557 58 5 3 744 . B 4
ST, BASE G EE N R, JFESRZ SN T RAELZZE 3 ML HA
5REE N

BTN DN 50 F W BHE IS, FARAT 186155 11737 1028 2 W BE4T
A5y, FER TR A 5 X FAJEAT G RGO Sy R AR o 45 RIB LA 5
X TR e FE N A RN 8] A TS AR RIS 20 504 S AR A SIS DR Y, B4
BN T DA HE R AR RSB AT F BURSH, AR5 AR AE H0 Fi ks, St A

S

il

121



W KEEE

Chang Xin Assal Managemant KAZ VPR 300 FE H s g B E 5 35 R I 4 R S U i B

VAR 5 ARAT 18] 5155 117 370 Jl A8 B0t & (R JBAT 1 DLEAT T B o W2 48 N JE A
BN A LML E N 5 FRATZ 5N, FE e 08 NN K SERE
SEHN, FEIE AR S AR5 R AN DT

(1) AREEGHRGREZRIES:, NESTHREENE.

1. PiE A PRAUESF B4 (T2 "IESR AAT 8 B MR IE R AR AT RAT I
v IV RAT SR R BC B 8 00 S5 AL AT IR IR — e JT PR 5 31 1 58 5
AN H R EE KT JE A S R T I S R RS . ERAT R B TIESR . (A
WAAZ By v 0 Jo 44 5 55 3 52 FRAIE S o

AH ] BT 20 mp I S b R AR AP R ATIES R, HIR Tt EES
CE A R ITEA R PR E S04 5 A IR DT 2 =) SRAT R 173535 SRRt
AR~ F AT CAEE 1, I TSR 28 5 i il 4 [ 8RAT (8] 652 77 117 47 52 2 AEE
IFo

AFEGAFHRBIRE  ENE M S AR AR A TT RATIE S .

AR I g AR BT B0E WHEBUE A B AOIE SR .

2. B E BN NAESE G IR BB 2 RIE SR AT, A2 AtE A feftadt
B N H AR IS Ik & BRI 52 BRUEZR A B8 D SEURE XU 72 il 1)
FEo G RAR AT RATIRES, S8 B IE MR (2 & B E F 2 fMHE R
EN TR AL B 5 o E A GO R AR AR ANIR T3k 5 BB AL 52 FRAUE T3 A5 DL A0
AL LB P 1 O

G BN DL E DT EH IRAT B2 Z AT A AR Bk B8 SR &
BREFEN, RERESIEE N LW AT . S8 AN L
A GURHE A TAEH A, DA 7 B Al 05 A AT 77 sUR AU S 3R R

FE B T NN AR e <5 4% B3 0308 52 BRAUE 25 R s 1 XU 87 BT, 8 PR A 5% XU
RIARARAT R e 615 BRI 18] PN A7 R0 o2 2 Ia AR B sl il . P
<ex LU P 5 T 7 A S R A 80 25 D AT 1 A B30 < B < ) A DRI M, B N
P ORUE S At L AL DR BE B AU SEAT 45 55, JRIEIT A Ik . MR SRR
it 32 BRAUESR BRI PE R, B 308 AR 5T1E.

3. B G RGE 2 IR UETF AT, 58 BN DA S g8 NS SiE M
EORMA RPN EE, BRAEARTIARATIES: B4R o EIEE S HHESC . &

W

122



..ﬁ hiEE% A5V 300 H KU SRS R R SRS
ITUEECE . AT BUER], SRR & SR RERIAT Y
WG, B RIATI ()45 . G ANORIE EIAE B ESE, 528, JFRizDb
THPAT R IR ATHA LAE B EidE BBk 2RSIEE N, RIEEETE
NA R AT H 4

TR B R S SR i B R B R 5 B, BUEFEE AN TCik
B AZ AR 2 T AW IR, G 0E N e TR HE 3T,

4. Bt MRIEEEAL. (Bea ). (FEE) Wi eE AL
PRIEZ BRAEZF AT N, RIS EE AT R | (EEEFRD). GEEHD LA
S BRI A R E, B EMESE A, I 2P EIE s,
[ Fsf A B BER i ot DR 1 i A B N B o BB N A BN B BN 0
HRLLOE R (A D GEE IO MR RS A TIAT, FFLE @4
EEANMIE, REEEAATHUERORRESEZEZSFASARITE, et
BN [e) o I M 2 o

5. HGEHEANNMAREHR AR T RATH RGNS H A, £ EIE R
SRR RN PR TR A AT AT IR A RR . BRSO TKEOMA, BLA
S AR AT T A o 2 < B P i EE ) . B SRS R .

(7)) B RN 250 5 B8 Fh S SR 4 ML S5 HEAT AT 9T, DA VR b 1SR4 4%
BV S5 B UG, A H I B 5T B SR AT A ISR IR AR Bk 55, RN A
TRE IS UL B R ALE

(B FESFEE NRIEE RIEEEM B E & (&SR HLE, Wik
PEIE R SO BUTHETT R SISO E . SIS i
FORAS BT G EAEHEN PR & 8 e SR DUAUR S 34T B A A

O FGFEE N K G E FN IR S0 4% 5 48 4 BUSE R it R s fEiE
BAFAREM (AR MARTEE I E, I DL TR B B A5 T 327
8577 A AR S BN PRI 1E o B PN AR B IGC & R0 i B 3 4548 NI
Bz A . Ba B N8 AN G L %06 I Bl B AL e FEE N, o T U BN 4
TR, FE A AN DL T s F e A N R IR, R N 5E X
BEAT PR EEIE, WA R S A IEIR . 72 FaRFE IR, B8N
BRI A SF kAT 2, Bt BN BUE . Fe B B R Nl

P

123



W KEEE

Chang Xin Assat Manage FAF YR 300 H5 O SR UE TR Bk A ST 45

KNI TUR BEAEFR N AL I/, BT AR S P EHER & .
U EEEHNAT SCEFRCE M B & 30E MRIGEAEI. (e & )
MAFLE VO I E FPAITZE . OFRFEART: SEEEE N TR,
BB TN LR R RE I 18] Py B BT e, Bt B8 I S8 SCHEAT AR BRI
X B R N AL BEEEI L BB R AAS T W 10 2R 75 1) v IR 2 ik
B BRI, G N NAARC & 4R S AR SS B BORL AN 1 B 4
(O ERHEITE N K &E NG 5 Ry Qe ERI9R S H RIE A
ITBGEANEARAT R E , B B R ZIE N, =4 57 BB At g BN
LAl Ik, dbiE R Ak i K, 8 NAEBAT @M S A, T

() e tE NI G S AT B GEMAT Y, NN A FEIE
o, [ IE A BN BRI 1T
EEHEANEETE NS E
() BREEHANREHENBITEEPIRLE T ZE, ZEFIOR
REIE N L e WEEEW . TR M N5 &K IERIK S SR TS
M Az BT B 2 & B3 7P BN I et BB . IRIEEE e P NFR
LIPEIRF A IS B PR A B A e ISR AT N .

(=) ReBEHANRIIEIE NE BRI RIS E M sL1T 7>
MR RIAT BT MUEIBAT HE & B N R SRk TR 4 MEE R S B 5%

e (FEeik). BeaR. FWEDRHAMARPER, N &R P
RO LR N BRIPZ 1L o B 30 NS5 T3 R0 s MLAE R — AR H Al S oxt
A G 2 e E EA K R, SIS D R 2] IR, IR ORAEAERE
SRR A K I S o £ b SRR SRR P 5 i < BN BB I o S R AT B A
B e Nk,

(=) B8 NA ST a3 &8 PR BGEANE M S & [FA
AALE VO S GAL FPATZE, BIFEAR T 3 EE AL T B iR,
FEGATE N BRI E IR 18] P92 2Rl , SOt 8 BN IR 58 SCHEAT AR B2 ALE
e AUE AR & 38 (AR OC BRI DL & BN AZ B30 8 I 7 ) e BE AN
HSE.

124



W KEEE

Chang Xin Assat Manage FAF YR 300 H5 O SR UE TR Bk A ST 45

VD e 8 PN R B G308 N AT Oy, BRI R 5 R 2
[l N S 2 e T N BRIIZNIE, IR 2 IR S5 R 5 R 2

VO S R

() Feg W Ore 1 J5

LSl el i YA B S o = B NN - Sk o = N0 RS e

2. B IE NN 2 R E e,

3. FEEFLE NL M E T W EE G 7 BeBs T s AR SR IK P

4. B FUE N P E WA R I & W 77 00 0 BEE K, 1 ORI 07 1 52 3
LS v

5. B FUE MRYEE & EENWIE L, 1L G & FAA 205 g 3
&7, ReteBEHEAWIESIES, MIATEM. 47, DR 5
77 AR TS FUE NS RN B SSYNIE TR S R & F0E N IRE Y]
B KR, SRS FEE AR Bt £ 1K 5T

6. X T Ry EE G e B AR NI B, Bt e E B ST S R E
JE B H @RI B8 N, 2K H B3 BB &R IK T 1, e
FEE NI I 88 o0 e <5 BN R U e AT MRS, ik BN N AR 9T ) Ok 24 5
NIB LG 1R K o

7. HE T NN A Dy 2 8 BN BB 2R A7 A R R e 0 AN BLSE
HUR 2 B8 7, BRAS s I B 2 R BGIE 7 2 7] 5T s SR AW 2k 4 B 7 (R E
AR TG OUEEK T AR B E. Tt 25%) Kk, iz szl
ey 2% DL SE A VI F NANEE =7 IBRVE L B2 T K BRI ™ 45 Jir R 2 ik 4 %
G AR S AN R DT

8. BRIIEE A A & & R UE A, 08 AR RLH = ANTE R
EAl

(=) ZE RS I L AE B

L B8 N ARSI G (1 4 A F MU AL S B g K (AT ARy
LB, REIEERRATAA, JFIRE I & BN p B BT UL fs .
FEIK T AFRRN “KAFIIR 300 FR AU s RIS I Btk &7, PR BN N &
FEE NEI = .

125



W KEEE

Chang Xin Assal Managemant KAZ VPR 300 FE H s g B E 5 35 R I 4 R S U i B

2. Fe BT I SLANMER], BRF0 S IT AL e S5 1R 2. BpftE
NS 8 NGBS AT 44 SOF AR HABARATIK 7 s IRAS A I
AT AR U 7 3R AT AR 3 alb 55 BLAN B3 31

3. B B K BT LAV B N AT S IR A IR AR AT M B EE LA A
FHE o

(=) FRGUETRIR RIEE S A B I O T ST A 2

L S EFEE N BEREZR BAC A HA IR TR 2 7] _Eilgr 27 i I A7 08
B LR IUE NS R A IIETRIK ™

2. G UETFIK T BT SLAME R, A PR T3 T AT el 55 1 7R 2. Bkt

BN B A AT R X 5 R 18 B k3 S AR FRIESR K, TRAS
T 2 AR AT EAT AR Sk Gl 55 LLAMRIE 30

3. G UEZFIK T T SLANIESR K P R RSt 308 AT 0T, K™ 5277 10
BTS2k PN 5T

4. B FUE N DB 08 N4 A RS B0 45 HA R ST 2 =T AL

SRR, IR E 2 & 5 5 T ERIESR Bl 4 A IR STE 2 71 1Y
THAENTER AR, REEEAN T UMD 455 AE. SR REEEN
ST $2 16 (R IE 53 B0 2 AT IR DT 2 A I E AT

5. o Ff FE IR 2 BRHA S B WU E AT P T 3L H 22 )5 S vF 2 e M 3
AT A R BEML 55, I8 BARSRIK P BT AL AR, 4247 RME IFar. A
FAE B B TR E , WIS FEE A LU 3R 5 T 7= S A R R sE 4RAT

(W0 B tE & 7 T s E B

e aFERME, RetE MRE P EARRAT. PREGEICATAR D
O R ANARAT 18] T 3207 S5 A IBEAR A7 BR 22 = (0 S RE » PASE G K44 SCAEARAT TR Tl
WAL EHIT LA E IR, AR E ST RAT R T S Gir 4 5.

() HARMK ™ (T S AN B

1 B BN ARG 1558 5 ZE% MEOIE TP AL 0 B ORAIE WK - S 5258 5 b
5, HE I NZRHUE T LI A K P SR T R IK T o e BRI IR AL
Ja » e BN CAAS I 20K 0 B 2 =] S 11 0 00 B DRAIE B B4 4 Bt < 5 A
ANPRIE G 4% PO (B R 7 44 SO 5 R 308 N - B m R A fRIE & i 4%

126



P KREE=E

Chang Xin Assat Ha FAF YR 300 H5 O SR UE TR Bk A ST 45

b B SR A L E R e E AT, HE RS KINERIEE A
ReUEANMBEEE AN S PR EAC S, TR Bor. 3
B HNCRIERT R ALK TF AR LSRR Rk, HAEAR SR BERIAR 3 )5 [
I K A2 B A SRR LA S BT N
2. PR 55 e it E M0 F AL HAR ™, AT DOARFE IR AN 2 e 15 R (R
H 2 < PN Dl B 2 B4 N AR A SR AN A B AL B0 20 5 W J O 32 38
WP FAT R E A I8 B
3 VRBHHE AT FME X A SR (R TF SRS B 55 A7 B 1, MR E 703
(N W 358 A AT i B IE S I IR
S PR B SR SEIE 25 S5 A AN FEVE AR 20 78 I BB E R NAF T 24
EANNRERE, BE TR EGEILATARSUEA R AT HI2IE T
A IR~ R EESR S0 45 55 AT IR DT 2w B B O AR E 2, k)
RE FRIE 2 eI LE N R . SERIESR S0 O IR I BRI AL, 2k edtE A
MRYE I & E TR 2 . A TE N 1 BRI b 3k & 308 AN LA
e S B A R 1A i FEE A AR E R DT
(B SRS A RNEREG RN RE
Hi 2k B BRI 2B 1 53 W 74 RN K A5 R (0 B A 20 i e 2
SEIEN BEEARE . BRADIAMEN,, 2eFHENMUEEREEEN
53 P A R IR A R RLARUE H 6 8 FAMEE S E N B S FH — 1 1E
ARE R S B ANAEE R G FLE Ja MR ERE FE RS EETEE N,
FAE = TAF H R IEAR IR TR R A8 N AL BRI B R IE I & [ A% LA
HHFIEENEFEEA-SUrERER, hREeEEANNTT. ERAEHNK
EIIR G A FZIE R AL T 16 4, FEENEEE RN A EER, A
ME
XFTIGIERAS A8 LU RIIEAS Y, 3 BN L[] Bk G FE A AR BN a5 A &
W& R R, REXTT W2, GRIEAARERE . EeEHENREeTE
NS & R AT SRS E BN AR 2, DR v,

Ti. BET - HETEMS A

127



& KEES

KA 300 HCM B SR S 4 5 1

(—) BE T IHERTHE . B 558 A 8] Ry

1 BB HE

BE B B A TR A S T S E IR B e R I ATE .

PISRIE G AR BUTAE R TR A H 233 & B 1 BR DAt E H 32k S 3
S WRE G BHERTEE, BRI 0. 0001 Jo, NEUSJE ST E T
N o F e BN AT BLBSESL BN [l 175 1 T RS 2 B S B LA o [ 550 A R
SE M, MHHE o

BEEENGEADN DI EE ST E . WRR e IuHE, af et

-

/|

2. AR

SeE NG TR HN G R AT MAE)E, BRERHE. R R
WUHEKIERSIEE N, RSB AR LR)E, hEeEEANEHER S
Ao

3. MRIEA FRIKEEIN, Fe & AT MBS 2 TR S5 i e g
NA&IH . AL GRS ITET Bk G AR, B, sl SR EH KN
STFRE, IR TR TSR B iR, ViR SR L, 1%
N < BN\ OR i 4 B 7 VHEL I T S5 SR A0 7 LA AT

(=) HEHmribiE

SN LI EITE AP LG (e ) ML EEAT 4 1E.

(=) HEmHuTHEH RN AL ;2

SN LI GITE AP LG (e F) HILE A AR B (B A R

(V0D FegaihilE

1% [ AT KA T TRIUE I 2 T BE AT

() Fe M S

S NI GIEE NI & R ARG, BHZ X7 4 5E B F— 12K s
AT EE I, 3 ST E L LSRR E ARG IR, X AR
07 % E RN E S EAT RS, AR, DAPRIERE B 0™ 1) 2 4

(7N F W 55 R 5 B 4 i AN 2 A%

1. W 55 43 1) i

128



P KREE=E

Chang Xin taset Ma A5 300 HEECM B E S S HAE S B UL 15
S SRR S A, et AR
2. LT

BEEAUE NAENCR I &8 PG i (0 2 e W 55 R e, BEAT IO B .
XEANFFIS S N I I A BRI R, BEAT R, E XU B e 4
—

3. W 55 iR i g il 5 R AZ I 18] 22

HeEHNREITE NP SR ARG 5 A LA H WSSl R R K28
il S Bk AEREATREER Z HRE 16 A TAF H 58 s e RS g i & =
P fEEAPELATRZ HE 60 H N8R e FEEIR G Mgt & R EREELS
RZHAE 90 H N 5e itk & RS gt L =A% . BettE NMEEZE RS,
RIXOT WHREAFAEATTIS , B 8 PRI 38 ANNIL R AR A, 26474
B, RBUIEZAT e . TS W 55 S N Al 81t

(B A RN, SN M ETE AR L e ST At
#HE 18 St Kl A i 1) 45 2R

AN~ B AR N R E

G ARFA NAE 2D BRI & 0 WA N AR U S A AR 1
BEG AN A o T G 03 LR N A W b 2 < A LR AR A ik <8 TN B3 2 2 1 A £
B, EREEHAMBEEITE NN B RE RS BEa NaM, READST
15 . WARZERE, WM IRIEFENAEIUE. FEE B E L 5
AR IR

FEHE S FEE N BER B ]~ SRR AT SRR AT, 2 78 BN RDRAT KR BRHE ATk
EEN, AMEEHIRLBGERENL, FFORUEH AR SSE . R TR e B
B BHNMILE NPT IR E 12k 00 BTRF N4 5 3078k 55 RASH
A A E, JFREEST PR 55 .

RN SPGB

BT HENFERE, BTN £ e 5 A O R — D43, g Aicuf
IR AR BE AR R ) AR AR — 7 2 B S B RSIRINNE B et AR YN EZ T2x
FBRYINE brAh bt GRYIMPEZR o) Ja G R BT fh . bt
SONERYITT o MPEERIGR AR, X507 A EAH AR BRAR R S

129



O KEESE o A
KPR 300 JEPHCH IR AL IES B VE 4R 55145
PE i 5 HTRVER T 95 FH el M 5 7 3H

FRACELIAI], X7 =N Ry 2 G BN S 308 NIAST, 45 F 4kak
B B RSB EAT R GG RAATLE I UOIE 1 3055, e e iR G
NI E R o o

AR ENRIE CYARZ I, AMAEEE. TR RATEX
AL HHEEE.

I\ FEE AR Kb SR RS

(—) FEE BRI E R

AP RTT B HENE DB AT DO AT B 2. B SUE RIEL,
WA 53 &5 FUE A AT R 5% . S 308 PR A 3 B BRI 2= %

e

3. BGEEANNMAL. B0 WS N, ARASHHER SEHE AN
55, MIAE 6 > T A JCHARAE 24 (0 5 < B O m) AR L SR ORI 355

4 RAFHENE GEea ) ME ) H bR F i,

(=) HEW IS

ReEHASREENLK GEEER) WL E B E - IEE.

130



W KEEE

Chang Kin Assat Managemant

FAF YR 300 H5 O SR UE TR Bk A ST 45

—+. EEHTEEARS

KA G AR FE AT (TR “AAT" ROEGHEA”, 52
R HNFEG A A RIS SRR ) U A I 7 A
A, SRS SR S50« e AT AT LR 64 5 15 % 7
s USSR T 0 i AL AR IR 55 « LA R A2 E 0SS Iy SR P

EEHBFRANRGEHE

F5 | KA

BZE

REFR

WK
W%

X K
%

RRZEHEERG, REF AL T+2 AN LAEH EEd 8 &L
FEJBR) I s A AT T ENVRA A 5

REHEHRIER 5 AN TAEA A, S BEARYE BB H K
PP i 5 3R DL BRARTUR U IR A8 5 XTI

HAh BB

S < NG 235 o 00 BITRF AT N 1R 75 SRS R J9 1) L B 2 A
Koy AT AN A R BRL

=il

(= B

W 45 A2k
i)

P E I T S RS T IR 6 SR Sk e BN
uh MBS MH, WA AW, RS/ IS S
il BPORME 2 I LS5

ZHER
i)

FfE— B HE WG, BFH AL T+2 > TAE BT anil a4 &
HURE) BRI 5 B e e < i BN Xty P 3 7 A2 H B AE
GBI, BIER P RS FEN LM BE I ahy
B SR HER .

9N VA
(ESY:kES

B

S ARFA N DLE S SR i BN b B 2O 1
FEEEES, BRI, BIE. BT WA DR
B B M B 95 B 4, BN AR SR A 5 R
%o
N T Y BRE A 2, 15 B A R T A
LE

1o AR E P AU RIE RS A CRARR MM RIS & A
LD . BARC 5 05 2O AL TG e KO BORE R 4R 5%
BABRS AR AR SR R AR Y 55, £ D TAEH A,
X ANPGRS R BE B SO — TSR

2. HMES: AFIEHAAEGHERMANG LR, 2
ZHUIRUEM A TFBEEE IR b 55 B R T2k &
TP BORAR B IR IR R A R E R M i R B JF
JRCEHE I M 55 B 2R T IR K BRI B FIE R
CURHRATHEL G BT IH R B W s, ey BUA 2 ]

HE
=) | &#®
B AR

b5 5

P8 2 g mT aE o B LA R IR 4 TN 1) LAY PO EE R
WL LRl K A BOE Wl Ah, b el At 4 N 1Y Y
Cwww. cxfund. com. cn) 52 M FAZ SRS . ARV 55 H

131




W KEEE

Chang Kin Assat Managemant

FAF YR 300 H5 O SR UE TR Bk A ST 45

% TE LA A =] Pk 6
RIS, SR FEERE, EEEHNEARA A
SRR PP R TR MRS, Ho a5t &%k B H RS0 E
o H Bl SO N IR S 3. AR Gl I o . 24
” Py AFEA N AT LABE T (BLER 20 H HRE 3 B 40 5 06 2
KA LL TR 1 R4 0 4177 o
-9l B RS 0 BENE S R 7 X 24 /NSRS IE L B
A% W22 Gyt FHEE e i S RS E AW,
gy | #a BRSSO N AR 5 R BAA TR IR 55, #3083 ]
AP PUBIEZ B LIRS & B EER. RSk BET
A% il BERME S L RS .
P :KﬁﬂEF&%%@@EFW%¢@%~%@5%%%Aﬁ
s E B, WOE LT TR E B AR, It R SRR 1 T
TR FVRII AL EE S L
e P B AR A F 1% P RS 2k (400-700-5566). X
R LA . o F M ah Cwww. cxfund. com. en ) B 7 | 2F
() . (service@cxfund. com. cn) « fFF. & H (021-61009865) .
% BRPHEVF | BV S G 5 2 R0 O 4 2 =] e 4t 1 ik 55 BA
77 J 08w HIECR O E BT HEUR » 2 BEURECR 4 2 IV S Bl
FAERY, @ IR AT RSS2 AT BRI B FR e SR B A
B, RAFERIGE M5, K 2B g PR, g
FHOC IR, 56385 N a1 B
B G AR N T DR 3 & BN Wl sl B & RS &
FEEN | e CRENERE, WM. oMWA. AF
i &3 BriE. REFEEETHMNE. REEHANLRER, ¥LL
FHUHGAS B f AR 77 208 B R 3 B8 3 RIS B .
T BEE o\ IR RE, AN RGBS N e A N R
o) HE TR 2 A BRI MR 555 G TG 46 SP3BT N\ B AL 3 i 2
MR 5% WA R AR S BRI R 5 2
AN FPIGASE B2 AT R0 3 S 2, B AR A A\ 12
o A ’ﬁﬁé\ﬁﬁ\ﬁw%ﬁE%ﬁﬁiﬁﬁﬁﬁﬂﬁﬁﬁﬁ%
%iﬁé,?ﬁk%ﬁﬁ%%%ﬁwﬁﬁﬂﬁmﬁﬁm%o%%,Kﬁa
Rea i 2 M0 XA w5 R S hHREa AL
i, RIS MR N TR 2RSSR L.
g RN T IR SE IR S, AR E T IR T AR
3 UEF A5 2T b AR AR XS, PAGRAESR T VA, W
B> - SLIERARIE T B, B KB, ELE B S Ak
% Bk, ARAFIT R JOEZ# iR BEAABGRIEM, B\l
WA 5l FRIEGEREER R H B E I
AT RIAERE AR T A TS, AFREAA 7 1R R
OO BB | BEEAF | "GN, AR, £@EHE. £EEHE, 28/ NE
HE BB AHEE, AARFET2ESE —ME T ST L
i &4 400-700-5566 C i K U " > M & w Mok

132




W KEEE

Chang Kin Assat Managemant

FAF YR 300 H5 O SR UE TR Bk A ST 45

Cwww. cxfund. com. cn), PAF{EFREE A #H.

Ay TR AL HIE AE Th IR 2 1558 1015 SR B L9k
BRI AhER.

AN E LR IR Ly o w] kL AR HILL B O
EEATRREEARLEHREE, BREAEEMIL. %

=2 A
PEET | v, wr. RISIGERFE, PRI,
o SLENRELITHHIE R
AN TR B RS . A FI L AREEHLR IR R
SR B, eI TSR, AR O R A A = I,
FE A T3 AT LI ek 8 i 2w IR sl T R R R A
Ty NNl T8 s W G Sk gt < M W Y =B s ATl
b Ah, IERAEHARG BEM, BRSNS R,
W H AT . s B2 T N4 .
BFMRS | 4007005566 (HKididh). TAEMFE (8: 30-12:00 13:
G ik 00-17:00) Py a]HE N T ALK
Ju Wiz fE 1 021-61009865
ﬁi ANTFEMEE | http://www. cxfund. com. cn
HT{Z4 | service@cxfund. com. cn

133



http://www.cxfund.com.cn/

A wif —
—
Y = =I=
' Chang Xin Assel Managemant

FAF YR 300 H5 O SR UE TR Bk A ST 45

—+=. HFERAPFRARERTTA

AFEGHE Y BAFRAERE G E BN B8 N UGG L
TP R, B PRI AR A B B £SO DAY G, alfE 5 I 8] P HR
3 B3RS R R BT

ReEHAMBEEITE NRECANNES A E NN EEE 2.

134



W KEEE

Chang Xin Asset Management FAF YR 300 H5 O SR UE TR Bk A ST 45

—+=. £&EH

ANFE G % B SO HE
(—) FENE W SVENHAS IR 300 H B 5 E 55 5% HE 4 10 S A
() (KAFVER 300 FRHUY RANEF AR R AL SIS & 7))
(=) CRAFVER 300 FREOY SR AUE SR 45 R BB P i)
(D VL= A
(F A EIE 2 2R HAb SO
KEESEEFRIREAF

ZO—ERA+AH

135



