KERABEABDRIEFREZES
BB EIRPBR
2012 &£ 5 [2] ©

REeEHEN: KEEZEEHEGHRITELF
HEEHEN: FERIWRITERGERAF

—O0—=%#/)\H



O KIEE=E
.. Chang Xin Assat Managemant

AR AR 6 T RS 35 8 < S B (K41 S e W1 45

EEZRT

KAF ARSI BRI R R a2 b FE R B R 5 4 2004 4F 7
5 HUE MR (2004198 5 SCHHEA TR . ATLE ISR T 2005 4F
1 H 17 HIER AR S BNGRIEARSE UL B A A0S HEff . SE3E.
AAESF B EE I Az e, E e EER S AL RS e, JRAK
P SRS AR R 5 (R A (DRI & A H S B PE J T El ORAIE AN B P08 T AL
A o

Pt AT AR, BT B LG I RO P AR S U S, A AR
G i I ARSI R AR AIE , 7090 2% B TE N 1 5 (R XU 2 2 68 017 5 0 T A 0 (B
R FEG IR WHL. BOR S8 AT A AL sk . BRGNS F
PENSE GBI N KR, G T K BB X S KU AL
GRFE RS BB ARG . AR . TR AR B G, B4
PR ISR G RS E A 5 BB KK, B B AT 555

B i A SO A TR AR LI .

S BN IS RV S Y L R o 1 D D R I8 FH 24 0
77 ARARUEAIE G — @ FF], AR BRI A -

AFFAR S UL TR AR H Ol 2012 4R 7 H 1T H, A RIH 455
PR R BAREH R 2012 4E 6 1 30 H (W45EEEARLH ). AILEILE
N E RN ARAT B A7 B ] DA A% T AU B AR S U 15

S



& KEES

Chang Xin Asset Managemant KA HURDR 8 JF I3 5 e e T T O A S U 5
H =

o B B ettt ettt a e e n e e 2
R 2 3
R =5 .1 N 6
L = N 18
T £ - 11 R 23
I BB 33
e i o 34
I\s ESHBIEME. BEEISER . ... 35
Ty BB IR . e e e 44
R 557 4 =1 - = N 49
- 3 | SR 53
R 55
g a1 1= 56
LI 1 Lo 61
R TR L= IS L 63
A P = - B 68
T B R . . o e 69
A O 1= 73
T, B ARMAIE SRS e 76
T R BRI e 78
T R I R e 88
T RS E ARG e 92
B R <7543 13 = - 95
ity o111 [ AT R Y & ) 1 W 97
e TR - 5" 98



OEREESE

Chang Kin Asset Management FAT AR 126 T I IE 7 $5 58 5 < S B K4 52 W] 45

— % 7

AAEGF UL P (PR N RN ERE SR B HE G5 ) (LU AR (GEEED
CUEZF AL I A B MR (LU R AR GafFapi)) . QIEZFSit e e
BIMEY (BURRIRR CHEIMNED) . QEFFRBHIE A5 B BIME) (LU
PR A5 B INED ) RANSRIEAE M RLE « CRAF ARG T IR TR B Bt 2k
SHEEEED) (LUNEK “FeaFm™ 95

AAE GV A T AR ARG TR TR B B R e (UL R (R AR A
o G BB HbR. B, SO KUK, PR Al R NSRBI RAT SC )
TR s BRI, BT A AN BT PSRRI AT A B AN S A

BB BN R AIE S U AR TR B 2 0% 3 PR PR IR K
I, PR SVE L MERIVE. SEREMEARSVERE DT . AT SRR ASE SR U]
PTG HAE SR 2R 10 o KL B8 BN AT AT B BUT A HAl N SR AERAEA
VIR IAE B, BOR AT S50 A5 11 A A g el i 1

ARGV PIRAEARE G R A FR Y, JFa FIE R S . el
FEZDE R M HNZBBOR] . 55 RS fE o B N AU & 5 IR U 2
SAR A, BNBON FE G A A A NAIE S & RSN, R R it Ar A
LY R W ORI A R AR A3, IR (ki) e &R A AT %
M EA PR A 55 TRt AR T I 0 AR N BRI LS5, M.
[GRREAVIE ST



OEREESE

Chang Xin Assel Managemant

FAT AR 126 T I IE 7 $5 58 5 < S B K4 52 W] 45

B X

5 CRAFARARG % TR BT R S0 5D b, BRARSC AT i,
N FAA T B TR A R S

B X

P SERCINRE e CiP)

18 CRAFIRAMRILE TG UE TR B S A ) SO A TR (1
FEATIELT FID 78

R NI E GRS RIS, AR AR BIX 3

Hh [ X - \
[ JRF AT BX e 5 ¥ LX)

L b LN A BOF A AT SRR ATBEE AT BORE KOE
PESCAE . HOERL, H7RE SOE e S

(FEEE) i e N BT R I 5 B i)

SR 18 CGUEZF B i A B M%)

CafEgrikd 15 CUEZFEBTIE IaE R B NE)

(M5 B INED i CUEZFBIPHE Efn BER T HME)

FHAEA T (k55 R
P

17 2005 4 7 J1 14 H _EHFIESRAC S Bk A JFT- 2005 £ 7 11 14 H
AT ) IR AT 5 P T GG A HO B[R 55
B GalAT))

I o T B A G

TSy o BT e O e e PE e R
1 K AR TG S B AUl 150, 0 A PR
GG AFIL N ST A . HTRA MR, SRS, s
FIRERG . MR 5. S A HIRUE] . 34 4
Y. SEAMONER. IO A . a5

I B I B A A L
R A 411 SR e 2 LI A A I8 AT
PSP B . R R A HORS SRR
S O Bt 6 25 SO PFE R ASE (2,
S o B S A L 3 o AT M 2224
Wt RO I

AT Y (K1 R R G T U B o B AR 5 )

NZE VK13 F AT IR T A IR Bl 2 B

I T 2 I B D

AL 2 o R I G

I ft o N

ggffZEﬁf%ﬁ F K 4 AT (T A

TRy T R T T A
VR I £ 3 B 05 5 T (L B B A G . 0 .

SEGRTICH A LR A3 Gl B P ES, B AT LS 5 B
R IRV 2 2 S

A T AT ORI T 26 L2 2 B AT R B 2

3




OEREESE

Chang Xin Assel Managemant

FAT AR 126 T I IE 7 $5 58 5 < S B K4 52 W] 45

HAWTHEA RN, Al EERIESRAT 5 T AL 5 2 G0 )0 3TT
JETE SR L L D L AN R4S S5l 55 1R _E R UE 23748 53 P

2 DA

BE LAY FE Sl YNV E S R AL DN

FE G I 5 TR 4R BN ) LA TR0 LS B AR B (AR Y 25
fRESTI. A8 WHEMKOS, BAANAOFRRTEEHE

VRN WP EL, SE S ARSI T E ISR I R R
AL IR E IS B N

Fe M EE LA ferh I Sl g A RS T A A

(Gl By A %i}%@%ﬁ»%%,ﬁﬁ«%ﬁéﬁ»%&ﬂﬂ#ﬂﬂ%%
VAR AR

MABRH FRAFEEANE AT ()4 ] AR B3 B B I H AR

WLkR s FRTF A AL U T AR SIE S B L & (0 e TP AR N RO A

FEA EC SR BURAT AU T THEME B AR

BB

AR (MBI LB T 5 B A IE TR B0 B AT M) (K]
BBt T S A UESR 0 S AR B U BB

TR NET . BB RIS ks SRS 5 2 DA SR AN

R oo ETE 2 A0 AT 2 B 4 1 H A4 101
S TR N T Ny RTINS Y

S A A W B AN T e R S T, A S 2
WA

S 3 G AR W5 2 [ R AR 3 4]

et T 2 AR B A Bl A W2 BT

TR VNI

E YNTY

TR LU 5 T IR 2 5 B 0 T 200

TH YT R T WA T e 5 1 i

Ton AT RS AT/ RBa T D

L FAL A £ S AR B A Gy A
T e Ty Ny e NS e E A E TN  WRE

3 SEG T A 3 13 2 AR R 3
AT T TP
o B R o B S IR I T, 1 B A

R AT H . AR I 13 2 A R ARt 3
AR T 465 B

PP SR LIS 3 5 T By BB T e Gy BT - TR
8 25 RO R BT R

P PN AL 5 T 07 5 A I U . T
5 25 AR BLES R 57

. TR M S B BT ST TR B R e

G B NEFIRE Tk 5 (4 B L P

. o ML B 6P 0 B 2L R s L P

BA G P R R e BN 22 3h S S AR I DL




OEREESE

Chang Xin Assel Managemant

FAT AR 126 T I IE 7 $5 58 5 < S B K4 52 W] 45

FERLEE R A I R — R S T AR BN — 22 5 ik

rRH HE A5 S I
VR B L P T A L ) TP B i
o S I U S (RIS (0% H kA

AR AU O AR A BENAS B AE AT FAd T I & (B NI
) KSR A

S STERBLTE )

FERCTE AT O E MU B R, ZrE REaH ke
WANHOIT 3 &N TR L E 03 H AT A R e AT
WK N A 30578 T R B R < FR W R P — e Bt oK

RIS BT BCR A AL BORALE . SR Btlieat . SSeibsy

Sl R e
ZEM S BATAA R R DU A A
oA 2 < T I S 1) 2% SRAE 7 AR M S BRAT A KA RN A R
j;ﬂ?:{J‘FLAw{E " e NS \
WAL 1R R R <k A R A 5 8 P 1 B LS AT
R AN REIEN TR H R 50 i B AT HRATAE S L 40 S 2L
B R A = I} FETH VAN I G B A BT, DU e TR B0 1 E A L
i e AR Fi o IR 2 9 PH DAEAT A5 BB AR TR IR 1Y oA
A2 HNTGIEWUL. JoikPiE. ol e HAEAR G [ d
SN REEHABEZ HERAER, ARG ATLE
KHih 4B AT BRIGVE TR 53 FEAT A TR AT AR S, A HRAHANBR Tk

MoiE R ILAR FARICE L ey BRAL KR BURRER]. Bl ¥4
AR . R g B RO S IESRAC S DT AR I 1
IR )




OEREESE

Chang Xin Assel Managemant

FAT AR 126 T I IE 7 $5 58 5 < S B K4 52 W] 45

=, EEEHEA
(—) EE&EBHAEXRFNR
FEE T A
4R KA e 4 BAT PR DAL A )
T A b bk T AR AR % 68 5 9 A%
IR itk R T AR AR % 68 5 9 A%
S B 2w i 200120
HEAE B LA Hh EHIE R I B T B
HEAEBE T S Hh IR 2 UF M 2 4 - [2003] 63 5
VE /| RATN TACAIAT T JE N T
wAr H 200345 H9 H
LA HRIEA
HEEREN H ¥
H U 021-61009999
fEE 021-61009800
IS YN Jil %t
raata | Frekees
a2 il AN S, KRS, ENE RS AL
G RV &8 RV uE & s
J& R B R H B H Bt L
KATUEZR IR A A R 2 ] 7350 JJ G 49%
JB AL &5 g AR AR A B A ) 5149.5 JiJG 34. 33%
DU BRI 3 7 R A ) 2500.5 Jj7C 16. 67%
St 15000 J3 7t 100%
(Z) FEARER
1. ZEEBEANESESHRER
HHSPHRA
<2 R P51 (i)
b 5y, b, EMBA. BRATKAS AL 4 B PR TF
ERRIESK, HARITUEZR R A R A 7 57N Jm i
FHom K, WEBIER EX S A, PEA
P} HH K i E%ﬁ%%%%ﬁﬁ@ﬁﬁ%ﬂf%M%m%ﬁa
WA A, DA, Bl g, —kiE
TNl RS, WACIESRA BRI T A R HE . @l
B, KITIEF A RSHEA A E S, flS#. U5
TN, KILIEFA RS A nF g, Bk
A s i T 0L, AR AR, R A TR . AT

TTUETR B AT PR Al s 3 e 151l . WA




OEREESE

Chang Xin Assel Managemant

FAT AR 126 T I IE 7 $5 58 5 < S B K4 52 W] 45

BLZLTIAL R A, S N RBUR & T
K AR & HSENTK, WAbE AR
BURF BRI, 4 BUR BRSSP A T AR I8
AT AR L, KILERARIMEA A &
it

A

i

e g, MW, RN, EAT DN R (4R
B ARREL R G BHG, A R ) K
BhEE, Bl K. TR, IBUHE CRBD AFlE 4
BB P DN BRAT IR D T A ml i s 22 B, DA
B CRHD 2w B S BARN R~ w] se R il &l
BB, WIUNSB AR A m ., S,

2

A

3B

WP D BUE VI St A w1
J5 o B PUATACTTAE S B 047 BR 2 W] BB AR AT AL 55
T, S WA, S L B, BT
PR gbE R AR, LA, BlEE, &
M.

A

3B

HILSE O, AREE DT o AT D S 273 PIBLAAL AT,
AI 271 I, AT #2510, AT/
BB 2 1010, _RiEi AR BB 0 A7 B
AT BLEE. Bk BUE LR
A AT R A ARG el

RS

A

3B

e A, s, DRI, R S YR
BTG # BRI 3 T A T Bk
eI AR A AL BT, SR A,
Hae/ P A S E BTSSR R e
AT 7R FIER s BT A T 22 i
UEF G55 R R B A7 B ) 3 2y
FBAS L TR B il B TR B O AL B
o BUAT: b3t IRER AT IBEA A PR 22 W) 5 55 B B e
L R RLE

A

i

LEFFEE L, ORI 85 /R AN K227 2% Bt MBA,
AT P R O 8 K2 I IS < ik 2 e O B0 800 iR
FAGFERH A n B TR EN S 2 B, JE e A W]
RBy, Bl REZIN. Loftus Capital Partners
Limited, Australia J R34 WMTTIHHEEAS
LA N SEAL L 58 (AL P X B 51 5 AL KVB Kunlun
Pty Ltd, Australia <Gl SbdFRRAC 5 $5
i | AT P IR DT A A EL R & 2, BT
KAG I AT IR A m) R B

AT

IS B, AR, mRATI EAT E N RARAT
Hh AR MV ARAT iR BESAT BT, AR AR
17 BT AT EAT, A AR EARATENT K,
JTEAETR A ] AR T EAETR A Fl S SHG, R
IR EARAT S R R A5 S BIAT I, R T e (4
B ~rl g TR .




& KEES

Chang Xin Assel Managemant

FAT AR 126 T I IE 7 $5 58 5 < S B K4 52 W] 45

WAL

M7

3B

R b, K, mgies i, M v, S
Bigs e EAEMALE M BUT T, SedmE] g,
WAL EAT B BB B R R, =
NS R AR BB, =k 55 A\ B
B, W BCREEALE € SUMER L B SEA AL
WAL, WEE N2 . P RR AT,

e b, Tl AR S AR DU A H U
A BE R B, SEEDH 00 Y A K U5 22, I
DURZAE M5 AL R, P A st e
w55 R 2 B B DUK A 280 5 B2 e <l
R LRI,

R IR

M7

L

HIRFEOL, YRR, . T DOR S B
e [ e <gz il AR 0T o BRATE _E e I 28 K 5 i e L
.

F: ERARZ YN FEEFRBRR

2. RESHG

BEXHHA

wH

]|

& b

R

3=

e O, ARE RIS R . AR
Sl 2 R F AR s S 2 FI S5 AR AR K
HBUNER (BB 2wl TR 55 vt b Ak K
T GBI BRBe 0 A7 PR 2w o R 25 s i

L7

35

BT Dy AT AT 27 B A PR 2
W55 A, RAHPE, BSOS, DA,
W 55 1 ot NI 55 SR 3

AL

e
4

RE¥EAR @B, ST TAEEE 792
BgEih ity HHRIBHS, iR ROB 0 A B 2 = I

RIZe B, 2P, W5 R S DU i
JoSE B3 A R w0 55 e B

£
4

It oy, it BERKAERGE A RSHER
H) SR A PR RS . DU R R4 P IR ot
EAFFEMRSTH B i

Hkz

£
4

hILSE A, Wit AR Sk o ] B
ChED [ iz fi T RO 2wl 2w 2ot
T RN R 312 ) B Qs R s ™
RIBARA RIS, s E A5~ 28 A
H G ST IR L AR R AT IR SUE R
GIE R O SN AN (B P-4 117 | S SRR SIS
AL AT RS UE A W ISR S

F: ERARZ AN FHEEFRBRR




OEREESE

Chang Xin Assel Managemant

FAT AR 126 T I IE 7 $5 58 5 < S B K4 52 W] 45

3. LHEERR

ZEEBA

& b

s R% 2]
2]

%’%‘L’z& lE‘\ éé@ aj

g 1) 1

JE7K NI BREK %

LR, EMBA. AT AL UE S A PR 5T AT A A ik
W EBETEN B LB, KITIESA R THT A A b
T3 R S 2 B b R R VB E SR B R e B, K
TLAES3 A BR ST A "l g ad k45 B sl s 4 3 gk -
BFRRAE TAT . DU BRAE S E D3 M B, B
ERAR R A R T A A B K.

1@
Gk
N
e
i

55

SR, JERUR S R L A AR
b, BAT A ML o AT [ R AT A 4
RO 25358 AT AL 51 L S IEAUE SR B ARAT I 5 )
B, RIGESFIC R BB LB, K54
FlRZHE, 2006 4 1 4 2010 4 2 (TR 54
NV R TR IR TR A E R B S e ) S e 2 3
2008 4F 6 H % 2010 4F 2 AL AR TG N TR TTH
Il B 8 S TR UE 5 B i 4 (1) S 4 0 3. 2010 4F 3
HMAKAG RS E A R I A ], BUTEKAE 34
B RIAT PR DT A S B, AT KAS SR I
L VA A IUE S e 2B LN

1@
Gk
N
e
i

B

it, LiEEZR SR EMBA Yk, HARE M
A o B IEAT LU F5 2 7] T 8 7= 45 BRM5e 95 7
B RAT TAE. 2002 FEIIANAKAR 5L &5 1A PR 514T
NFE], PHT T TT RS X SR B L 75 A SR s
W TIPS £ B R . S )
L, IUTRAR &S A IR TUTA A B 4 B

F: ERARZ AN FHELRBRR

4, AEGHEGZLHE

FEEHEEZEIGFH

wmH % AR 8]

&l pf

2006 12 H 7

s |
k e

&
5§
t:

28 2 1 e iy N S i R e 2 T A B S8
HATEEE DO Beds . ¥ 2 5 TR 1 228 2 iF 27
PG BR A B R P B S 4 . [EHES
PR TTAT A W B~ B B RS S AR UE AT PR
TUEAF G P BB M T . 2006 4F 5 HIIAK
GG AT R TUT A R R LR,
PERMSHE TAE. BT AR PRI ARSEE R
AT R B A5 HE e S SR 5 BRI S 4 4
i,

el oM | 20114E3 H 30

e e N Y e I o AT




W

KiSEE

Chang Xin Assel Managemant

FAT AR 126 T I IE 7 $5 58 5 < S B K4 52 W] 45

H#x 4 AN, EAFIRG AW AR AR TR, KAH
PR EW A AT . 2007 4 9 HIIAKAS
HEEEHARIEAR, FEmEHTTTL, 2010
T8 HIFIRMAT ARSI 2 BRI IUAFA
B S I E S BN
2006 4% 3 H 31
KRR | FEE4P | HE 2007 4F 4 | BRI SIS LA,
H4H
2005 4E 1 7 17
PR | F4LP | HE 2006 429 | B TAILE IS4,
H22H

5. BRPRKEZRSHRA

BB RERE RSB
%4 %
LA AT
e RLB LI, PR IRR RS FATR G K5 SRR ERIE R AR 4
(OBl
o AFIBER R BRI Z R PATZR I KAFHRRE T air 5 7%
R s IS P P E S SRR = A € S I S 2
ot BIF9 R FEE s A M+ A ORI A 2R 37 e Y o BRI 25 B I (B e e
[ 7 S P R . BER PR TR LA PATZE I  RAB R F 05 AU 5 5 0
2= /N3P KGR S s NS L AT = e S (e S e 8 SO S R = Dig Digs it
= A e S OE e 8L
G E%ﬂ%%&ﬁé%\&ﬁ%%ﬁﬁé%ﬁ%ﬁ\&ﬁiﬁﬁ@%m1w
SRR FR O SR A S B S A (N S A e B
H: ERARZIEAFEERBERR

(=) WAL KRG TER

PR G & A TIE O

AR R AT RSB, TiEfFaMifs. ArAGUEHSATHERSUT T
BT, Ral. BlERSHANEREKARA R NLEEHE.

NAREEHZRT

WIBPEHIZE o . BORRSRZE s

Bl 2
TR BTN BRCRIEA . I A5 L
AR NEAALN | BERBEH. WIS, (EHRM WEHRS, R a B

LB BB R OT R

1N B | A /=T IS 1| 575 /A= ITE WY = 20
AENEY 106 N (B&E 201247 A 17 B

10



W

KIEEE

Chang Xin Assat Managemar KAF ERFRG A T A E F 3 0 2 R A S i
#Ih ANH i b
-t 2N 2%
fii+- 56 A\ 53%
D3 T AR AFE 39 A 37%
LR (N 6%
HE N 2%
Bt 106 A\ 100%

() EeEHAKIRS
S NN JEAT FAIBR DL
I GRS, 70 BB 2T 2t [ 55 e il o7 M B A8 PR LAA DA (1 AR AL
LAMRWSPISEE SRl & SN ) AN S B PR a ol (N
2+ JPHILE AR TE
3 REFTE B AN R GV 73 Sl o B
4, FEIRHL G A A I 20 i e kel

oy, BEATIESRRETE
IECTT S, KON RS O B A Ay

P
5y BTG VS I Bl 2k M 5 vk i s
6 G i) A BRI P L B A o s
Ty WEIF A SRR T H, B B A%
8+ JHLE I G B 5 i Bl AT R A5 30 e 0L
9. AREEMHFRIGAKE;

10 {RAFIES Y P BN A iR rie a6 M. SR AELABAI B k]
11, DA BN S, ARRIE S B N 2478 VA BCR) B S it S
AVERAT N5
v G5 e UE 77 B BRI E 1) AR ER Tt
() EEEHEANMAE
SEA B E RGN NF - CGIEZRIEY AT R, IF AR v g S Ag 4 1) 36
IR, RIS, Bk GIEFEY AT Ik,
2. HEEHNAEANFL TR (GEEGVEY KA RERERAT R, I
PRV G AEA T N XU A RIS, SR 838 i, B 1k LA 7 A N 314 T
A

11



OEREESE

Chang Xin Asset Managemean KA ARG TT IG5 B % FE 4 B HT R S U i 13
(1) ABYUESR

(2) [l N BER e S R

(3) AT R T %8 5

(4) FLIABIES A, HIE [E 55t o) A HUE RS

(5) [ HAEGE N SSFTE N s KL S E B St
NRAT I B S B i 97+

(6) ELHHIGEHA, BEETE NAEBOCR MRS 5 HIE S
BN FES AR N A oA R ¢ R I A R AT I UESR B 7K 39 P AR RE
Eoat

() WNFENHAL D) BRMPIEFFAE DIk S AR E 24 (RIE 2548 2 i 5

(8) AN HbO A 5 4 8 BN B () AN [R) 8 00 7 5

(9) MR ATBOERAT SE,  H I 45 BEiil 25 i B SN AL R0 2
(1) FH ARV B o

3y G E IRV N UEIHVE U & 25 1B NS ARAT A

4. BRGNS, RN RS, B ANZ R 5L sy [
FAT RS I AT, R E . BT, AL iESh:

(1) BB EEMZ

(2) ERHESE

(3) AR T e R AT N BB A O LA 1) BV R

(4) FEALFE ) r I E S 2400 (0 00 b o b AT R A L R

(5) e, T4 BHERE™ TR R IE 2 AT s

(6) TrZHASE. W IR

(7) MEELEATBUAM ARG ISR SRR . AR MKIE AT
SRR N LSRRI B

(8) BRHALA F) I FEFEAT LB AR B4, 1 s R e A T A JB SR 5 8

(9 il B2 ZAEE LA B X AR LR B NBEATUESR AL 5 s

(10 3 RIUESFAE G Bk 55 B, R PR ) o656 F B i g i as
WAL A RRT

(1D WHiF4T, emBE s

12



.'ﬁ hiEE% KA R TR TS5 M T 0 355

(12) FEATHE RPN PGS S A R, R VR

(13) PAAIE S FBei ol 55 K g s

(14) A A, PFIEFRBREEANRIER

(15) HABIEAE, ATBUEEE LT A .

5. Jh2 K

(1) WA FRIEANE NI B R R, AR5 VAR AR D D Ay 26 < 03 5
A NEBER KA fi

(2) AMHAIRG ZAE A AT 2 N EUE A28 =2 5N 2

(3) ANtk B AEARIBUI ) A28 B0 JUESR . R LA, AR HIE A TT
MG N A BRSO RS R

(4) PRI A HABH LB NHATUESFAL 5

(7N Fe SR PR I H

B BN i P AL A P DR P i), S 7 7 5 3 PR RIS 7 B 2R R il A
Ao IR B ORBEAE G e IE A/t .

1. 7] A SR i ) B A E A

(1) PRUER R 28 8 B B S A U

(2) PRUERE AR BRFAT N S VE R 2 A2 AR A 5

(3) SEPLAFIRAE . FPEA e YSRGS ;

(4) fredbnml ek b TR sr B0V, IEEWAE, JeE B, B

2~ AR 2 o FRE TR 1 Je )

(1) SVEA R . 23 w] Py s a1 5 A 2 - ) Sk A 25 T
iE o

(2) PRI AR HIHI N St A m BT ST TR AL, BIE
N2 SuR i IN S 7 DI 3 P EWAE e /AT K VA AR B

(3) ATRAESI . A REAR T B L, @S BN R, Y
A PRI AT AT, TP = B AT e B BB, ATART 53 AN
AT AT R I RUR o

(4) FRSLAEIGU 2w AERG (a7 A FEAL AL REWS 78 70 L Al e e Al

2l

AN

e

13



OEREESE

Chang Kin Asset Management FAT AR 126 T I IE 7 $5 58 5 < S B K4 52 W] 45

L 3ciof 1k o NI A St A< V1 (N P R A A g VA B S i D YA/ I R S
WAP= s B 7 AN AR = (R A N 24 7 1

(5) MEAHIZ g 2 a] AFEBHLRG S AR TR R A 3 BN R ST 20 . A
B

PR Yipie 1Vl FR/ASST BF ok &/ NIl N i S8 NI TR DA & 2 (s DS TR
4 AE S [A] AN G 708, LK S KU BV i H Ao % AP 25 75 225028 A
el DN DA, 0 2 1l A 1 o A e R e I

C7) RGN R PN A T S N = LU IR L By A Al RS
A

(8) IR S I Py g s o 32 (8 A 12 2 Bt AT DI R I TR AN 22
F AR O . 2B TR AR B S A AN ST I AR BEAT R B B e

(9 ARG RN ~alis RN EE B BT IEBEIGSE A, $em
et Ran,  LAA BRIV P AN TE B B 1Y) A B P TR RCR

(10> PREF 555 5 FE 1 [R) S AL IS U = 2 ) 1R A Jr o 20t S A IS 42 i il
SR I NP R w9 o 1) VRS TS N A 995 G d B T s VA

CL1D g PERTE BAHES & I e 57 S o B P2 A R, A OB 42 1
HAULERRAE 1

3. WERREEFIGREH

AE| AR R L EANE R R . 22wl ey 208 B R (B 5O,
PP 2 o SRR AL S w) AR T TS 2% b R AE A A T s T P 7 E X
RGN E

(1) #Hs: WA w RS TAE, XL i R g Yy
HATHAE A R A 5

(2) g B B)R . o HH 8 B B 0 KRS P AT, X Py s il il
R BAAT R DHE s B Tos A m WEE B Bt i/ LU B B BR
PR ER T ] 25 LA T B S 20 Sy i LA T B AR 2, JFX 22w AT RR X
SR AEE. SRPE. S EVEIEAT VR

(3) WEREBIZ pier: hBhZE B B R o 2w MRS P TAE, 2 Aoe
XN LB BIE Gras A v (0 ARG BEA T DA TR S8 5 AT D PR i ol

14



OEREESE

Chang Kin Asset Management FAT AR 126 T I IE 7 $5 58 5 < S B K4 52 W] 45

UKL BE S RNE FOR AP BE L. W R R e ham e, [LEaH,
HAR iy SHISN MR ok S SN N R 7/ PA - a s ISR A R A N R E il ) ]
Mk 55 ARG

(4) INEFEZ: FOotR A & m] IR A Sk SRk, 52
ks ARE LR PATI DL X ml 22iE b 55 ANk G ia AF s DLt AT H W Fe k% X
BARTT A AL 2 I00ME 55 1) PRS2 75 0 5t e v (1 B s, BNl A
R MERERZ AN AT A AEBOFR 28 & B 151

(5) MEASHEITAI A 7] 5 AL 23wl 55 B T TR 8 2 ] 25 LA S BRI
25T T YRR DU AT T R R AR AN S A0 U1, o s oxd 25 B0 55 AN #Alk 55
S N R A v o A e = KA S T S R A N 2 7 S B e 1\ 72 G e
A, RSP TER A KUS

4. PERERIRIEAR

wAElflE TEHL e RO THATHIA RGBS RIS AR R . 2wl
EAR Rt AN (R 2 1 (T BERG R, 42 SR KN o3 D DA 2 1 -

BRI AR TR

B AR 2 IR, e e o m] A E A IO A S A AT
P, IR BORN I T A A AR, R AT L P R S

BEANRME A T FEAE PRI, s SRR . B B S
SV AR BB IR . MR AL I« A5 BB BRI . 2wl 55
TORM R BRI . N DRI NS A BRI S HUAL BRI, 255

LA TP /AT RS RSN 2 T e N 0 S N
FEAEREAE BRI (LAY b, PRI A B2, KA BRE . ML BRAE
3 USSR EAR B

o) BRI BE M RF SR g, 255 55 IR« RS B A B I AR A LA K
) PSSR 5K, AWk s A s o w58 & k. AR

5. PWERREEHEER

B AR I A R il P OB T EE R T IR A5 IS S sl P XU
BAR RS A IR RS AL AN m] 307 AU

BEXT _EIR S F0 S, FEG 8 BN T 258 B XU R 1y, AR

15



OEREESE

Chang Kin Asset Management FAT AR 126 T I IE 7 $5 58 5 < S B K4 52 W] 45

LUR %

(1) e AU B

(2) A8 5 A B

(3D [ [l e 5 B

(4) FEEVEME id XU B

(5) 4 S Rk 5 B

(6) T IF R R 5 B

(7D A7 R KUk i B

(8) ANHJHLI) ARG L

6 R TR P 3B 4 1 A 4 e

(1) HELANEEit, SeBpishise: B, A TAT 280 R HlE,
R TT0Y 55475 B 5T 3 4 I BRI A I 73 1, i DR S S RE R Bl IR
BB

(2) FESLAHE AN 25 M ECHIA (K N AL 2N T AR 10 B 23 B I
MBI RS TF, A GG, TR, AN A 8] (R A AL
[ AT S )RR 2, S B ks, Fe 0 OREAS BRI B AR, ATIRE B AT
B 90 AR 5

(3) FAL AR AL DR B A T RKALDT R, AR 53 T AR
Wi EH SRS 85T, SN B B AR b A ARG B i, BABI yu A4k i
DA 5

(4) gL MR, Pl PR RS SRR AL T NI R
o3, MERE SRR, BRIV, & v 208 8 BB S is A b i U s
SR RS AR AR, 6 RS B R AT 2 EICAR, A AN E RN B R
SR ARG, AT LA e BRI B H e, 9/ UG A S ) 45 2

(5) FALAMMANAIRE RS, @or TR, AR NI E RS, Wit
FHLTVE R Bt 3 R G, B0 W R HH I A Aol RIS 3 A 74 TR S IS R B 4 5

(6) A A EAL I RS E FLTFB: SRR BRI RS2 5T B
TR A XU PR, ] LAS s AR E0 & AT A B AR, BAE 2 7]
PR CE BN, % RS HEAT 20 B, PEmIRIRE, R nT Rk D45 2K

16



OEREESE

Chang Xin Assal Managemant FAT AR 126 T I IE 7 $5 58 5 < S B K4 52 W] 45

(7)) SALWRRTII: e 75 MBI, ST 5 AR AL i AE
U, AR e A TR FOMIBNE SRS, B AT A KU

7. REEHEAXRTHMEMEHEHFB

(1) S P& BL OG- A B P (090 358 HEA;

(2) Fh e BN AR T AN 28w A AN ¢ 35 A Bl sl o

17



OEREESE

Chang Kin Asset Management FAT AR 126 T I IE 7 $5 58 5 < S B K4 52 W] 45

. EE&HEEAN

(—) EEFREANFR

1. EARE

ARk T E ANV ARAT IR A TR A F CRIPR A AN ARAT)

A bRt ARYR D T A KA 69 5

otk AERCH PR E T A KA 28 S YUR R

PoEfREAN: HHER

BN R): 2009 4E 1 J] 15 H

VEMPEA: 32,479, 411. 7 JI L AR

AN R

AR HLIE: 010-63201510

fEE: 010-63201816

R N: A59E

H ] AR MV R AT IR B 2 ) 2 v 4 Rl R I B A B A, AT IR AR
o ZFESBEAHE, b B AR ARAT AR R RN ARAT B0 AT R W OE T
2009 “F 1 F 16 HARVERAL . of ARV ARAT B A7 R w] A 4 it o B AP AR AT 42
PR AT Mg LR SR B T o AR R AT I S A e S, Rk
A e 2 S5 e il ), RS Sidlde) T, RSB, LS5 ThRES
AR G RN ARAT 2 — . FRgSE, o ERNARAT R A SIS e T
RS2, BRSO &) 5 500 sV 3. 14— & JF2¢. Il
By DhREFS & KRB AT BARAT, o EARNARAT — BT LA P o h i &
FR, R IHAME A . SR, S BBk T KT, S
WP HENE, BT “AEURAC” RSG5 S h, ARKFEAE w 4 [ K 2 SCH LR . DK
(KL A I 28 R 22 T I ™= i, SO0 ) K& SRR SR ss, )
REPILENME JERIB .

Hh R ROV ARAT 2 [ 28— HE TR AT 45 1 [ N i R AT, S w, RS
PO, Mg, 2004 FFEREEE CRBRITE ) YRR P E “ B AR RAT 7. 2007
P AR AT T3 SASTO PEHE I oF, JFSRASFTCOR B LK) SASTO

18



& KEES

Chang Kin Asset Management FAT AR 126 T I IE 7 $5 58 5 < S B K4 52 W] 45

TR A, R T AL TE B = U5 v R MPARAT FR 4 IR 55 e AR T AR i XRG4
B P f A R R AT R] o o EARNARAT A5 Iy Ik A S i,
PRI, 7E 2010 AR ¢ MBI TOP10 AL g,
K CBRAEFEEWRAT” %o 2010 FERHRGGR CEEISSH) 28 mUR I “ BfE v
PARE R,

R AR M ARATUE R PR S AT T 1998 4F 5 H 4o rp R & A 5N R
HATHEMER L, 2004 4F 9 A NFEENS, WIRFREEE PO, HARMR
B FIE L AR AT AL RISV P AL . IESF RO RS AL B
HNEFEREAE AL . SRAEEIAL . BT EIAL, G e R 22 4 0 Bt AN 4T A
W55 R 58

2. FEANRFR

v [ ANV ARAT BV S B3 T 146 44, HrPssRasibiii, s & s,
E R LR, AL K 10 R4, RSBSOS g2 mr . ik
SR, AU BRI 20 AELL BRI 2RI A s B AR IURR, R
AMIES T 7 3B A

3. EEHE WL EERHR

BE2012E7 J17H, o EARNVARAT FE48 1 ) P 2R 23 558 BE A I I =ik
SRR IL123 L, AR ORGSR S AR R e B A . RSP AR KR
BRI G . KBRS AE 5 B W I 4 o R B 400 i S AR
FFPCI IS . KB K TR A BRI Bt 4 o R [ 4 3 g K B SR IR O
PG M BIUE SR B AL . DUBIES R B e 4 . MR PRIE SR B AL . RARIIE
SRR WSRO AL . FRMMEIER BT ASE IR S 4
KK EUE T B LG R PSAIW SR UE R BT I . R (B 3G KR I 4%
WA K53k 4. IR IE R R 36 4. AR BR IE 5 3 3 4
K 5 A GHREO R R AR R R 5 A KA B TGS 3% 3 4. K
HEENAS KRR LG SN IR ) T3 89 KPR R 8o e L 7 KB il
SRR IIE SRR I 4 . KRG B (R A A S B 3 4y KA MR RS %
AUFFF BT S 4 o i [ R I A At DR I VR A B LR IR P 0 e 4 L ISR 5% T i I 1E
FPTEA . P LEANR G AR e G 2R T T I AR AR

e



OEREESE

Chang Kin Asset Management FAT AR 126 T I IE 7 $5 58 5 < S B K4 52 W] 45

BEILILE > LR B TSR B I 4 . AR 2 PR e B SR U TR BT e 4 RIS
AT A AT D P8 5L T T 7 UETF B B Ak e« eI Ik 0 Y 22 W e 22 7
UEFFBETE G KR IRB00FF BOETF 3 B ki AR Wk VU207 A AU IR B e
& FEORIN DL Mg E 2L O A TR R BT A e R
PR Kl 2z O R A BT B R G L Al AZ Do IL B B SR I SR 45
PR SR A 5 T S R AR SR B0 R < ACHE 2 A B IR 27
PG KL 100FR O TR BT He < AT A 1 e A M JBESR R E TR 0 0E
By AR RUME KB J IR R TR B 3 s ISR B TG IR & R IE 5 43 0%
B T ARSI B SR U R B A . B AR BRI SR AR TR R B
Syt BB G IS R B TP A O B IR R R < 1R
SBERRE TR BB ALy hd FEOR B ZL A RS IE B R A BT B L KAR
UMD 2 3 P BV 5 R S B DR A+ B =2 o bR R R A O R B P IR I3 5 %
B T BRSSPI R AL SR BT & L O R IR K B SR R TR B DR A
& TG HUIR BB ) R HC B A BAIE TR S B R . RIAAS U i B IR 27
P iR R RS G R S ISR B I . AR R AR AL R Bt ik
G TR BUIE R B e A H I D B e B IR I SR R B L AR
BEICAEMS 7375 e LR 15 LT I TR 35 B8 2 e A il a1 5 (5073 AR I B %
RPN TR R BRS04 (LOF) « KA A8 S I SR BLIET# % BF
Sy ATHUE 2 8 _EAE180 2% W] VA BRAC Sy MU T FEGNAR Bl I 5 B AL BB 4
FUE18022 WA BEAC &y BT I G B T BT I 4+ & == S AR I R 30045 20
SRIMUEZF R BT G . BT HIES00FRBUIE TR $ B HE 4 (LOF) + S Ik BE UG it i
SERETF RO Gy P AL O IL B R A E B R A BRI BT . AR (5 /)y
BB AR SR BT I G A RO M IEZF R U Ak s I G M e B Y
UEZF BT AL B IS IR AT AT R Bt & . 5 5 ikl S AT IREER AT
Btk W EICA P RO IR SR B0 & . KIS0 R RAEZF B vt 4k
By XAYIR300FE K s A UETF B BT AL 4 (LOF) « AR E (R R UE LA A 5y BT I
AR BT BB - TR A RAE 2L AL o) BTG BOIE 77 43 U8 e R
& E AT RO UL TR A K BRI K K 4088 2 BT TG E AGIE TR 355t
By KBOURUE 4088 5y ROFIG TR BOIE TR 35 5 3k PR Rk i . RIK A

\5

R

=

S =
=

ud i

20



OEREESE

Chang Kin Asset Management FAT AR 126 T I IE 7 $5 58 5 < S B K4 52 W] 45

TN IBEER R ZF B DR L ATHUIE 2 TS R A DR IR BB A L R R PR
PSP AR BT B . AR S 5 DY (oo RUE TR BB 2k i S0 4¢3t
BEMBTZR RAEZF BB R s VLN & A S DR B R TR B k. AR B (91 9%
HRSSATIVIBER RUE T BE R AL 5y ik o < LIRS B k4 (LOF) . g /s
B R L BB S R ZF B TR AL I R K e SR IR S B A L K
A A BER RUE TR BB AL s T R b /30078 53 BT TS i Bl 73 B 0t Ak <
] /IMRB004E 5y BT ISR BOIE TR B Rk e PR e . M RATR 5 RS
BB AU ST HERIE BRI R BT A . IR X% B T B R AR
TFPCTERE G T A TR R SR [P R I R TR R B A L e on IR
AT A TSR BB G L 0 B 2 IS PR A TR A AR I B 4 L A Bt 2 A VR I3 00
WA 5 BRI IGIR B SR B e e . w5 v [ AR /AR B SR R OIE I 5 B <
(LOF). AZHitE 2 SR UES00 M AT &y BT MGIR BUE TR 3 BTk ki Ak &
[ RS 00 48 B s B UE SR F B Ak < (LOF) | KAR N 7 UK SR SR B FR 45 B k4
R FPAIE A T 98 R ORI B0 R < rh e O T BURE 8 JBE SR AR S P B
A R HHAIE 20048 B TR BT Ak . SNl A% L 5a 4 IR AR
BRI LN E fE BT RIS 5Bk & . e RO EA T R B B SR AR 27
PR W OB (B H A ML B RS B0 i TEAR W)
PR EE AR R B e R B MV B IR I BB <. T 2505 /Ml
TRBOI PAETF BT | R B RS B R TR B B A e IR e NI PR AR

B RUETF IR 4

~

(=) EFEE N KPR RS 25 1 il BE 15t B

1. PRI E A5

TR ST [ SO AR AL S5 R R AT A R A AT A A RS
i, SHASE . st RIS, BRI SS IR IR T, PRIEIE T N %
5, RO EIESE . R, SEE . KON, GRIPEEEO BT NI Ak
TR

2. WEREHIHRSEM

PR B 2 B 2 AR v R AR MV AR AT IR AU 7 B 5 Py o ol A, X

21



OEREESE

Chang Kin Asset Management FAT AR 126 T I IE 7 $5 58 5 < S B K4 52 W] 45

M55 AR BT A P ) AR IEAT OB RV o SRR MR S5 B L T TR TR PR
Ak, B T IR A RN BB TR L T 1 A P B A, S AT A M R
AR

3 A ER A I BE R f i

HA&RY seBmMHIEEGIAR, @or VERHIL ., SRR, RO
NS5 BRARRE, AT DLORIEFL R MY 55 AR VEIR A AR AT Mk 25 N B3R 25 Mk B¢
s S BT RS I R A B AR, SRBCAR AT R, kS
ENEEAONREORE A7 AT, TR BERD™ RO LI A AT 2 k55
TEX LTI E, BHEH, Ssr Rl Mo E B e BUE B Ao, B
1B MV SSSEHL B SRR, B NS A, SRR G e, oL,

(Z) ESEEANESEHARTRER T ENER

R IEE N SHBCE R GEEiR) . GefFINg) . Eea .
PLSE B 55 LU BRI ZE - BE08 fh Rl AN R 48, B 8 s 2 AR g B e 3
PO 3 SEX (ERIPI B LB U Sl Al RN St - 8= NI SR Ik = B S B LIUN
(K HABAT A

AL IR A S AT A Fe 0 NN BT X AN R TG BLEAT B R T3
AbFE

NN N o N S By 1 S Sl B SR o e = B2 D

2. PIEIR. WAREGRB EBRRIT R, 588 AR m g, AT
T ARG BN AT R s

3 VIR . XSECTELLGDE bR TR UE e S DL R A s AT 5 SR AT
A AT RAT KA BT FEER 2

]

22



& KEES

Chang Kin Asset Management FAT AR 126 T I IE 7 $5 58 5 < S B K4 52 W] 45

i HRERS LM

(—) EEHBREIH

1. EHFL: KEERSEEFRITEAF

VEMPIE: I T A DRk P % 68 5 Al U

Il R AOR DRIk b 68 5 A Bl Uk

Hi%: 021-61009916 fEH.: 021-61009917
RS HLLE: 400-700-5566 N L www. exfund. com. cn

2. SMRENLA

(1) EARN AT BT R 2 7

FEA AL JERCTT AR T A KA 69 5

Ipos ks JERCHT AR [ T KA 69 5

BB BN R

BRS HLUE: 95599 Pdk: www. abchina. com

(2) H EEBHRAT BT IR A 7

VENE I SR VIR KA 25 5

Ipos ks JRRCHT DU 17 DR L5 B 15k

EREAN: TitE RN ki
B RSS HIE: 95533 PE: www. ccb. com

(3) ATIHHAT A AT PR 23 7]

VEM i RE: TR R 188 5

INAHNE: BRI 188

HEEREN: TS BERN: WA
HH1E: 021-58781234 fEHE.: 021-58408483
ZPHRSS WG 95559 M HE: www. bankcomm. com

(4) FHR AT I AT PR 23 7]

VEAE AL RN R E 7088 5 AR TR

IRl PRI IR OKIE 7088 ‘S FH AR AT K

EREN: HET BER N RS A
i%: 0755-83198888 fEH.: 0755-83195109
RS HAE: 955565 W Hl: www. cmbchina. com

(5) LRI AR REARA T et A7 FR 2 )

VEE AL 13T 2087 DGR A R 500 5

Ipo ks BHEHTRO A 12 5

23



& KEES

Chang Xin Asset Managemen AR AR ARG 2 TP IO 2745 8 5 46 50T (147 20 0 5
HEEAERN: Hhek RN FHst
Hih: 021-61618888 fEE: 021-63604199
B RSS g : 95528 PIdk: www. spdb. com. cn

(6) MVHRAT A AT BR 23 7]

VENE AL AP T R 154 5 KR

IR HhE: TR 154 SR )E

HEREN EET BERN: By
H1E: 0591-87839338 fEH.: 0591-87841932
2P RS HLE: 95561 MHE: www. cib. com. cn

(7)) RARAT BT IR A 7

VEE I JESCTT PRI T TA KA 2 5

Ipo ik JERCHT PRI BTN REE 2 5

VEERFN: FEHR BRREN: Bl
H1E: 010-58560666 fEE.: 010-57092611
2RSS HLE: 95568 MHE: www. cmbe. com. cn

(8) HF AT LA AT PR 23 7]

TRl AESURIGIX IR T 6K 8 5 s K C )i

IR L AERUREIX BT JE KA 8 5% HEKJE C 8

e N ST

Hiifi: 010-65558888 BERN: Fif

HPRS HLTE: 95558 ] Mk bank. ecitic. com

(9) AT IBAAT PR 23 7]

VEME AL IR AR ] A KA 22 5 R BT R E

Ipos ks JRRUHT AR [T 3 KA 22 5 R BARA TR

WEREN: Rt BERN: N
Fii%: 010-85238667 fEH.: 010-85238680
RS HAE: 010-95577 ] bk www. hxb. com. cn

(10) PLRAT Bty A PR 7

ML BTV X A 933 %‘Eﬁ?)&ﬁﬁ%ﬁﬁk%

It BTV X d % E 933 5

HEEAERN: BRI BRRN: B2

Hii: 027-82656224 fEE: 027-82656236
RS WG (027) 96558, 4006096558 AW BE: www. hkbchina. com

(D YR ERAT IO A IR 2

VEMIE: BRI 20 DR R A 5047 5

24




& KEES

Ehang Kin Asset Management KAF ERFRG A T A E F 3 0 2 R A S i
Iros itk IRYINTT I R FE AR 4% 5047 ‘S IIR RAAT K
HEEREN: HET fEH.: 0755-25841098
B RSHE: 95501 Pk: www. sdb. com. cn

(12) BUHERAT B A7 PR A W

FENP . BUMERAT IRAF I 46 S HUMNRIT KR

Jpoastuhib: BUWBRATRAR I 46 SHUNRIT KR

HEREFEN R BERN: 2R
HH1E: 0571-85108195 fEH.: 0571-85106576
& PRS HE: 96523, 400-8888-508 oS E]PHE: www. hzbank. com. cn

(13) FEPRAAT B PR A 7

VEE I DT R X AR A 163 5

IpAHRE: R R X AR AR 163 5

HEREN: BTH BERAN: L0
Hi%: 023-63799379 fEHE.: 023-63792412
RS HIE: (023) 63836229 PIdE: www. cqcbank. com

(14) ZAFUETF B A PR A 7

VEMFHRE: SRR X 4 T 4018 S22 K)E 35 2. 28 |2 A02 7T

Ipos bk RYITTARE H X G i 4018 5 2R 35 2 28 )= A02 Hoc

HEEMREN: e BERN: FREIMT
H1E: 0755-82558305 fEH.: 0755-28558355
& ARS L IE: 4008-001-001 M l: www. essence. com. cn

(15) KAITUEZF Bt A1 PR A 7

VEMhE: BB e 8 5 KT IR KR

Ipos itk DT B R ERY 8 5 KITUEIF KR

HEREN: Wisk) RN R
HLi%: 027-65799999 fEEL: 027-85481900
A PRS HLE: 95579 B 4008-888-999 M4k www. 95579, com

(16) KIHUEZF Bty A PR 7

VEMIE: 07 A GE T I XN R 24 55

IpAHRE: T GETIVI DX 2 R 129 5 KEEM T KE 39 2

FRARE N TR AN W%
H 4. 0411-39673202 fEH: 0411-39673219
RS HaE: 4008-169-169 PIHE: www. daton. com. cn

(17) FEHAIESFAT BR ST )

VEMhE: T R DB 510 5 9 Ak

25




KiSEE

Chang Xin Assel Manageman i

l'.'ﬁ

FAT AR 126 T I IE 7 $5 58 5 < S B K4 52 W] 45

Jp il TR L BE 500 Sk E B 26 £

PE RN BRI

BRARN:

Hi%: 021-68761616

fEHE.: 021-68767032

=PRSS LR 400-8888-128

Pdk: www. tebon. com. cn

(18) ZRJTIUEF AR PR 2 ]

VEMFHLHE . By TR L R 318 Sk 2 Rk 22-29 2

I BT LS 318 SBT3 2 Sk 21-29 )2

EREN: HEF

RN RT

Hi%: 021-63325888

fEHE.: 021-63326173

BPRSGHIE: 95503

PIdkE: www. dfzq. com. cn

(19) KRIFEUEHFH RITTAF

VEE I A SE T SEIRIX ] Bel R 1S

Ipos ks ARSENTSEMIX Al i Fg i 15 el b0 30 B

POEARN: 5Kia 5

BERN: Jheif

Hi%: 0769-22112062

fEH: 0769-22119423

RS HLAE: 0769-961130

PIHE: www. dgzq. com. cn

(20) ZR RS AR PR 2

VEM IR 95 P A e DRl 181 5 R ik KR

IR 5 b bel DR P % 181 5 R ik K=

POEARN: K

BERN: ISt

FHi%: 0512-65581136

fEEL: 0512-65588021

2 PRSSHLE: 0512-33396288

PIHE: www. dwzq. com. cn

(21) JCRUEZF B A PR 7

VEM R TR DO ] % 1508 5

Ipos ks BT DOR TR B 1508 5

B REN: R

PRRN: XR

% 021-22169999

fEEL: 021-22169134

A PRSSHLE: 4008888788, 10108998 95525

PdE: www. ebscn. com

(22) HERRUEZFAT IR DL A w

ML AR LY 167 S MR 7, 8 )2

Il RN FLPURE 157 SHr R E 7 2 10 2

OB RN SRk

PR N: 7K

Fi%: 0591-87383623

fEEL: 0591-87383610

HIIRSSHLIE: 96326 CREEEAA YME SEik 0591)

Pidk: www. hfzq. com. cn

(23) ] RUEZF AR A PR A 7

26




KiSEE

Chang Xin Assel Manageman i

l'.'ﬁ

FAT AR 126 T I IE 7 $5 58 5 < S B K4 52 W] 45

FMEl: )T R b 183 5 K#ER L) Iy 43 #E

JpAHubk: NI ORI AE R 183 5 KHRLY) 1 43 B

OEARN: WG

PRARN: 3K

HLi%: 020-87555888 % 44755\l 7Y i

fEHE.: 020-87557985

& PIRS HLE: 95575 BRI & Hu s s

PIk: www. gf. com. cn

(24) FEHFUEZFAT IR DUEA T

VEE L I8 AIRIX R LT TR A 3 5 R B R 9 )2 10 =

Ipos ks AERCHTARIRIX 2R ELT TR KA 3 5 AR BRI 9 )= 10 J=

DB RERN: W

PRARN: i

Hi%: 010-84183389

fE1: 010-84183311-3389

2RSS g . 400-818-8118

PWy3k: www. guodu. com

(25) [T B PR A 7

MR BT AR IR A 95 5

Ipos ks JRARTT AR AR AT 95

POEARN: fix

WKRAN: &

FHi%: 028-86690126

fEEL: 028-86690126

2RSS LS. 4006600109

PIHE: www. gjzq. com. cn

(26) [FBUEZE Bt A PR 7

VEME AL TR o8 T BT A 168 5

Ipos ks TR JOB T ORI B el 18 8 5 Il KR 702

PE RN TR

PR N NI

Fi%: 0510-82831662

fEEL: 0510-82830162

HRS I 95570

PIHE: www. glsc. com. cn

(27) FBEUEZAAT IR DU LA W

Tk B BT AE b 88 5 (VLAE b iR )

IMAHEE: BT IR 88 5 (VLA I b i K JE)

B RERN: N

PR AN R

Fi%: 0791-6281061

fEEL: 0791-6281061

2 PIRS HLE: 4008-222-111

PIE: www. gsstock. com

(28) [HEZA ZAEZF By A PR~ 7]

FEM AL BT ACHT X RS 618 5

Ipoc il BT AR AR I 168 5 LA T KR 29 B

ENEN: Jidtte

PERN: gt

Hi%: 021-38676666

fEHE.: 021-38670666

RS 4008888666

PIE: www. gt ja. com

27




& KEES

Chana Xin faset Mansgement KA BRI TG T 2 B0 0 4 0 O S 1)

(29) FISIER MBI

VEAHAHE: RPN B WX L8 R 1012 S E SIS KETSNESE N2

IRAHBHE: PRYITT BIX 00 i 1012 5 B EUESR KE S22 N2

HEEMAREN: Tl BERN: FEete
H1E: 0755-82130833 fEH.: 0755-82133952
B RS WL : 95536 PIHE: www. guosen. com

(30) ZEYFUETF B A1 PR A 7

VEAM bR B EE S B ORTE SC I 233 5 YR KE

Ipos ks ARRCHTPEIIXORPARAAT 19 5 25 ESF

RN ik RN 255
1% : 010-88085858 fEH.: 010-88085195
HPRS HLTE: 4008-000-562 M3k www. hysec. com

(31) HELUEZFAT IR DL A w

VEMIE: B S IR T KT i 357 5

Il ST &L X B FF 959 5 Bl ERfRCFSR

HEREN: =L BERN: HE
Hi%: 0551-5161666 2. 0551-5161600
2 PRS- HLE: 96518 400-80-96518 M4k: www. hazq. com

(32) HEFUEZATIRSUE A F

VEMHuAE: AT AOHTIX TH: 22 KE 100 5 57 2

Ipo ik BT AR X IEEE GE 100 5 57 =

EEREN: K RN B
Fi%: 021-68777222 1B H.: 021-68777822
2RSS HE: 400-820-9898 PIdE: www. cnhbstock. com

(33) HEJRUEZFAT IR DU E A W

AL R 22 NI OCIX AR K PG i 638 50 E K 21 %

Ip ol HR A LM IX A X T 638 510 & K

HEEREN: BRY BERN: 20T H
Hi%: 0931-8784656 fEHE.: 0931-4890118
BRS HE: 4006898888 Pidk: www. hlzqgs. com. cn

(34) ERBEUHFA R AAT

VEME L PRI DXL DX Pt S A s v R R T

IR HRE: R HE O X FO T I /G KE S 5 )2, 17 )2, 18 )2, 24 )2, 25 2.
26 =

HEREN: S BERN: o, B
HH1E: 0755-82492000 fEHE.: 0755-82492962

28




& KEES

Chang Kin Asset Management FAT AR 126 T I IE 7 $5 58 5 < S B K4 52 W] 45

% SRS i 95513 | 14k www. 1hza. com

(35) TERUETF AN A PR A 7

VEMPIE: Rt 2R 90 S5 AHEZRIETR KR

Ipos ks FE R AR 90 5 2RI TR KR

HEREN: R HE KRN Iy
Fi%: 025-83290979 1B H.: 025-84579763
BRS HIE: 95597 Pdk: www. htsc. com. cn

(36) {LIHIEZFA IR AT

T AL SRRV ARG JREE T Y X K % 56 5

Iros ks FERVTAR G SR TH 7 J5 X /K 2% 56 5

EEREN: I RN KT

HLi%: 0451-82336863 fEH.: 0451-82287211
2RSS HLE: 400-666-2288 Pk: www. jhzq. com. cn

(37) FLIEZFAT R A

VM bR BB TR X LA h KIE 1619 5 B FR 4@ = A JE 41 #%

oAb BB T AMER X 2L IE 1619 5 E R4k E A JE 41 #%

HEREN: AL BERN: W
H1E: 0791-86768681 fEH.: 0791-86770178
RS HE: 400-8866-567 ME: www. avicsec. com

(38) FEUFFHAH PR

FEM AL W ARAFE R T X LR 86

oAb I AREGERTTT XL 86

HEMREN: 25 BERN: R
Hi%: 0531-68889155 fEH.: 0531-68889752
B RS HIE: 95538 PIdk: www. qlzq. com. cn

(39) _LIEHA RITT A

FEMRE: BT VR 336 5 LIRS

Ik BT P EC 336 5

HEREN: AR BERN: oKEE
HH1E: 021-53519888 fEHE.: 021-53519888
RS HLE: 4008918918, 021-962518 Mk www. 962518. com

(40D HR T EHIE SR IBAR A7 BR A )

FEMP R TR B 171 5

INAHLHE: BT R R 171 5

BTN NS

29




KiSEE

Chang Xin Assel Manageman i

l'.'ﬁ

FAT AR 126 T I IE 7 $5 58 5 < S B K4 52 W] 45

% 021-54047673

fEEL: 021-54038844

2RSS HLAE: 021—95523

PIHE: www. sywg. com. cn

(41) RINMUEZF Bt A PR 7

VENE s A EEIAE A s AR B AT e X SR 2R Dl 2 5 v BRI DU

Ipos ik o G DT AR TT e X R 2R il % 2 5 i R DY

PEREN: R

PR N: i

Fi%: 027-87618882

fEEL: 027-87618863

Mg 028-86711410

PIdE: www. tfzq. com

(42) RAHBEGE i A7 PR 22w

VI SR PRI R 19 5 R ILURE B

JHE 701

Ipo ik JERUHTPEIIX SR 5 SO BRI B R 4 )=

B RER N A

PR N: M

Hi%: 010-66045608

fEHE.: 010-66045527

=PRSS HLE: 010-66045678

PIE: www. txsec. com

(43) RIFIEHFALLAGRAF

VEE I PG T R X R 1S

I AL GRYIT A FH DR R HE DR 6 KJ 18 A%
POEARN: M) BRARN: Kt

HLid: 0755-33331188-8805

fEH.: 0755-33329815

=PRSS HLE: 400-65432-18

Phk: www. tyzq. com. cn

(44) VO FMEUE SR A PR 5T A

FEMRE: B At st 101 5

Jpoaiidl:  EHETTKAEE 118 4 Ak 24 5

POEARN: SI9TH

RN £8

Hi%: 021-36533017

fEHE.: 021-36533017

2RSS g . 400-8811-177

PIHE: www. xzsec. com

(45) WIWAIEFA PR DT AT #]

VEMIE 90 R A KD T D DU i 198 5 A5l 7 55 0 11 4K

IR R YD T DI % 198 S ARG R 55D 11 B

BB REN: MR

Hi%: 021-68634518

2L 021-68865680

RS HLLE: 400-888-1551

Pdk: www. xcsc. com

(46) HAFUEZAAT IR DL A W

VEAE AL s PR R OB X B R i 18 5

Ipos ik JRECPYIRD IR T CORAET 15 K Xl ph ik 112

30




& KEES

Chang Xin Asset Managemant AR AR ARG 2 TP IO 2745 8 5 46 50T (147 20 0 5
RN AR RN i
HLi%: 010-83991743 fEE:. 010-66412537
2RSS HIE: 010-83991888 PIdE: www. rxzq. com. cn

(47) XMbUEZF Bty A PR 2 7

VEMEHhE: A M TSI AR % 268 5

IOl WACHTIX BAERG 1199 JRF k. HiE T 3 1 S8 21 2

HEEREN: =R RN s
Hi%: 021-38565785
2RSS HLE: 400-8888-123 PE: www. xyzq. com. cn

(48) FHFIUEZF B PR A 7

VMl URYITT AR X 38 VTR K8 38-45 =

IMAMEE: AR AR AR X 5 LR K 38-45 2

HEREN: B BERN: A
H1E: 0755-82960223 fEH.: 0755-82943121
PRS- HLTE: 95565 B 400-8888-111 ME: www. newone. com. cn

(49) vhEEGEIFSA R AT

VI SR VIR IX Rl 5 5 BB A JE 6-9 )=

Ipos ks JERUHT P IRIX @il 5 5B O A B 6-9 =

HEREN B BERN: 21
HH1E: 010-59355543 fEH.: 010-66553791
2 PURSSHLG . 40088-95618 M4k: www. e5618. com

(50) H [EER I UE S5 B4 A B2 )

VEME AL JERCTIT P IR IX iR 35 5 Bl Bk KR C JRE

Ipos ks JRRCHT P IIX G oA 35 5 [ BrAll KR C

FEARER N A E BEARN: Wik
Fi%: 010-66568888 fEH.: 010-66568990
RS HE: 4008-888-888 PHE: www. chinastock. com. cn

(51) S HPAETF B A PR 2 7]

VEMIE: SRS R X207 66 5 4 5k

Ipos ks AERCHTIRH T KA 188 5

HEREN EHE BERN: B
HiE: 010-85130588 fEE: 010-65182261
2 PRSSHLLG: 400-8888-108 M4k: www. csc108. com

(52) S UEZF B AT PR A W

TEMEHLIE: T 2R R AR X 0 = 8 5w A 1 (0D bR

31




& KEES

Chang Xin Asset Managemant AR AR ARG 2 TP IO 2745 8 5 46 50T (147 20 0 5
Iros it JE T RARB X S A 48 5 E UE SR K
FEEAREN: EARMY RN FRE
Hh: 010-60838888 fEEL. 010-60833739
%P RS TG : 95558 MhE: www. citics. com

(53) HE T BUFHA R A

VEMPHhE: 55 By i1l X 29 SRR 15 2 (1507-1510 %)

IpoAa bl T T L X IR 222 55 B EFR AR 1S 20 )2 (266061)

HEREN KRB RN R
H1E: 0532-85022326 fEH.: 0532-85022605
ARG g 0532-96577 MHE: www. zxwt. com. cn

(54) WP UHEFHA PR ST

VEMHBAE: IR AR H X 25 FH B 6009 S5t Ao 29 2

IR GRYITAR X 28 B 6009 508 5 ol 29 J2=

HEEMREN: KR BERN: X%
Hi%: 0755-83734659 fEH.: 0755-82960582
PARSS HLE . 4001022011 PIHE: www. zszq. com. cn

3. TIRHEIM

I NARESH U S TR A PR W AT & 01, 44 FRvE DL I UE 328 5 T ) i
http://www. sse. com. cn/sseportal/ps/zhs/hyzq/zxzg szjjt. jsp

B BN A A AT STR A I 23K, e HAAT & SR B LA ACRE A
B, LR,

(Z) 5XRESHRIEMSEHNE . BRITHESH. SHHESIER:

{5 B2RR M EEAH BIMEL BT 2T IREE B
. RSB G E A o e B O i AR S T 2 45
R oy IR AR AR T 45 e
———_— JE M A | Ll 256 5 | bR AK L 1 55K
K17 5 B AT RIE 1405 = IR 2 8 2
Syl | ACHTTPHSBCACT R | B A g 256 5| LR 1266 510
2 KA 17 % AT KR 1405 = B 50 %
P A PN R B (DT kAR
I A HL T 010-59378839 021-51150298 021-22122888
FEHL 010-59378907 021-51150398 021-62881889
- L . SR CEREE, N
; ST P4y X
BARA AL R, A K I 2 3 EE A 2 )

32



OEREESE

Chang Xin Assal Managemant FAT AR 126 T I IE 7 $5 58 5 < S B K4 52 W] 45

AYE- £ AIE -5 S

ARHE A A I MK OGEANE RN & A R 54, e s g &
[ IE ik i < 7 [2004] 98 5 SCRZHE

ARFEG SRR 2004 4E 12 A 1 HZ 2004 4F 12 A 30 Ho S& i1 Ihg4 o
vy, AL S A AR T 100 Juuh s, JEa s AR
1,182,530, 117. 97 B3 HeE 04, A ZONIE 8 34, 608 J7

33



O KIEEE

Chang Xin Asset Ma FAT AR 126 T I IE 7 $5 58 5 < S B K4 52 W] 45

. ZE&ERNENK

(=) 1R (FEE&E). (BEME) NEEERNERINE, AEEHEESS
RIS, AEEERANCH P EIERS P EEEESERTE, T 2005
1A 17 HRABEHIN, EeaRMNMEEEN. BEEEREMZHE,
AESEEANEATREEAREE.

(Z) ESHFEHNNESHIEE ANBEN TR
FERE G AT EE I A, AL 2L S Oy B A N BC AN 200 N, Bk 9%
PAFEAR T AR T 5000 J3 0, Fk i BN 2 S ) o (R e gl vt s 3458 20
ANTCAE R BURTE NS 10, B < NN, 24 7 m I 2 D B Ji DR O 88t g ey
Ko AFEIRI N, AIE GRS O #s A A BCRESE 60 A LAE HIZ A2 200 A,
BIESE 60 AN AR H 2 B3 E R AR TH 5000 J3 0, Sk HNA B S AT
S AR A A RE N, WHRE 7.

=



—
W = ==
. Chang Xin Assel Managemant

FAT AR 126 T I IE 7 $5 58 5 < S B K4 52 W] 45

J\s EEBHI R, e R

(—) HHW. JEEE K37

< 10 R« DB [P 3 gk < e BN I L PPt s e A LA (A P
LA EHFUEZFAL 5 BT UETR A S Z G070 BE B B[] A AT DR 55 1) _E IR UE A8 5 P
AT

A EAH L AEHI S WA E AR AERT B AhE . R
NBHAE S AR AR N PE AT AR S U IS “ Ty ARSI LA 7.

Bl BN AR 1 D0 A2 B ol gk e AU LA, IR T L e

TR AT ORS00 el gD HAR 3Tty (0, IR AT

FAF RGN, BeptE ) T e BN B SR 2 AL AU N LORLTE L f%
FLOCHLIER P 25 1 A T B L B[

(=D B, MEEEFFRE K E

1. FFBH KT8 i

S MITFCH AR TFH A FIERAC 5 T RYINESRAE 2 BT as 5 H

A5 R IUFT B UE S5 AT 2y 117 Sy B HABARF PR A 0, A8 B ARG 0 i3 I
HEAT AN IR, R BRI 2 % 28, JF T9 H AR 2 b —Frh [HHIE i S48
(IR A

P NI G IR 205 22 A SR TR 58t H 06 e [ml H iy, L3k 44
BRI« B[R A% DA 20 B 45 (3 0 FR e D [ e ) 3 7 T8 TR A

2 FADGRFEAE I [A) Kb 45 70 BRI [R)

AHEA CF20054° 1 H 20 H IF4A 7038 H & HWL 45

3+ JBE[EI ) FF AR I 1) Kb 45 70 B2 I [E)

AT 2005 4F 4 H 8 HAIF AR H B ML . 2. 9:
00-11: 30, 13: 00-15: 00, 4n#-#HENLAGIRBEIN TR FrAS ], i 2 3 B L
T RRLE o

(=) HIGPRE

35



—
W = ==
. Chang Xin Assel Managemant

FAT AR 126 T I IE 7 $5 58 5 < S B K4 52 W] 45

A AR P s A 0 R AR e 4 L 2B R AR A 1000 E AR T (B R 2D
BN XTGP RE N, DB e . Sesh, il H
e 5 25 HR A 4 AU A 20 S 10076 N R T (RT3 00145

[H20125F5 H 3 Hk, Gl A 23w A o0 1 O RO () BRI <4 11 107 e i 2
AUTTC NIRRT R, 80 IE B AR SA 1, 0007t. TR H A M sif
A B SR BT NASTZ 1 R W B AIG < AR B o ZEAC A 7] A8 5 R 4
AR AN NP7 B8 B 70 1, 00070 RS TR BL_E (&1, 00078 1 R HR 75
FLAR R BR A LB 08 4 08 25 SRR R A 7 o 35008 8 24 B0 20 TS PR ik i 2
FE VLS BT, ANSZ B fE P S AR B Tl o A I et P 5 38 A0 e N LA A
BEAT A 5 L2 LA ) s AR A0 B

Pt ] 2 YR, AN B SRR B A LA BRI AN T LR
BRI VEARVER R 2 AT R R R A

(U0) B, JEERREF

1. . JEE[El ) BE 5 2

BB TR IR 8 A < BRI e A AR LR R e 1) T8, AEJT IR H 1R A2
Sy 18] B S FRO DB ) H RS

2. HW. e[l HIE KA S @

Bl g NN AU A LA 0 LAAE S <5 HA )« DB Rl 9 22 o I i) e P Wi 38
Ve B[] PRI 2 R A S R Bzl R L CTHD, e BAAET+ 1 LAE H XY
ZAC T A AT N . BEBE R nIAETH2 TAE H 2 Ja 2ILEE B, e[l e
TR M AT AL B

3 AN R IR S A 5 X 5 i TR)

BeBEN H AL AT A, 0 A AT A g I, (L P [k 2 R R ok
S FPERSN; BEBE AR, W B AT

SLG BN 2 H 42 B0 AT R8T s 2 RS 74 A A SORHIBE R
Wlo AERE BB, I ) SEAS INAS Ik & 15 [RAT AL B

CFL) FR AN ] FK BN A

36



& KEES

Chang Kin Asset Management FAT AR 126 T I IE 7 $5 58 5 < S B K4 52 W] 45

1. HIE&H

PR H L B, 0 B LA R 1)y o A2 R B8 <

2. HIEHBHTHE

I 03 8 0 v 5528 5X

(1D Frsme i CRAMINESET V5D

H F B = W/ 1+ I %)

P D) 3% P = DU < 0T — 19 H D) < 0

FADE 03 0 = 1 HH ) < 00/ FR W 4 F ik 03 B e

Bl 1. BUE T HMSES MBI 1 o0, HIEEE0 1770, KAt
P, HI SRR 1. 2%, UG SCAE 1 RO 5% AN 21 IR S 0 400 -

FIGSH | %R | SHWSH | HWRAH | EeniusE H g4 4

10, 000 JT 1. 2% 9,881.42 Ju 118.58 Jt 1. 000 JT 9, 881. 42 1y

(2) Jrimi g i
I 0y = HO 1/ T H G B
Bl 20 FPBENBBE 1 eI IRADRG I &, R R s 2 i, BoE
W= F BB AR BN 1.1 o6, WL Rr 43 2 FE 4 450K -
FR S0 H SR BHE 9 3 40
10, 000 JG 1. 100 JG 9,090. 91
(3) Wb GG A S 4 R DR B BN EOR R PR, /N L s R 23 DY
SHN, B ERRZEINIE S = 0 G, DL 2 H RS0 80
ANHEMETHSE, DR B BUAEALAT, LRI [ BUR M08 o VST (Rl e
DU TN AR R 2, TR
3. JEEIEHKTHE
PG| B I, AR EE AL (0D 25T A8 (X e 3 AR A0
(1) i e 2l A5
UERBEGEHEAE W AW I IEFATH 5 I CAIED 2, e ] g4
KIS0k
DB PRV AT=IRE R 43 X T H i <y
VB2 [ Bl ) = 2 ] 40 < e ] 9 =%

37



& KEES

Chang Kin Asset Management FAT AR 126 T I IE 7 $5 58 5 < S B K4 52 W] 45

V2 [ < = [ 450 — e ] 2

(2) Jrdmi 2

AR B A AW CAN) I IEFEAS AN 5 o F I G 2, D] <e- 4
RS A R

W2 [P ] A= e [ A X T H 3 4 3 48

Jesi FW GAJED 3l FH=I8lm 470 0 X FR O I R e (i (e BT (D)
X JE s Il GATE) P

VB2 [ Bl ) = 2 ] 0 < e ] 9 =%

V2 [ < = [P S 50— i i HOE - COAD) ) 9l =Dz [ 9l

1 3 BT WEIBIF A IR — S RGeS 1 04, b R e ] 2
0. 6%, B BElnl > H RGeS 1.1 76, AR HIWIN A gl H %
PP, DL v Bl P MR 45 21 PR DB [ <A -

; WE[m] = H B
Bl G | JeelE B R W [B] 5 A BE[E %2 H D e [e] < 20

10, 000 {53 0. 5% 1, 1000 JT 55 JL 1. 100 Jt 10, 945 Jt

1 4: ABOE BT HRIEAIE A H IR BEh 1.1 06, %3058
RPN e i I B TFEAERAAT IR — SRR 1 )76y, X R (R 62 m] 5% 4
0. 5%, 0 IR S5 i FRE B A 1. 6%, BRREIR] Y H RS B 2 1. 2 T,
DU R A5 2 PR DB ] <

IEED il
A4 A | 0 | Eume | E | gE
2 51 43 2 promy AEPEY ey m s | | # W2 4450
WE
1 1
JG | 11, 775 76

d\

10,000 4 | 1.200 7 | 12,000 7& | 1.100 J&. | 1.5% | 165 7t | 0.5% | 60
PO AR A R O S O UBE ], NI DT Ly B

o] 5 BB LA AU B M B RS RN 2 L B, BESE B A )
W B A% R I 4 A O 0 — R[]

4. EEHBIFER A E

BEG O A EL IR R T H P T 2 5 4 0 P iR DA H AR FE S 1 S A 40
T H RS O U AR S RO v a, JFAE T+ H A

M 2005 42 3 H 22 Hitd, AFEEE N ORI H @ b [FHIE s 546
(31 ISP B . A M UAE) S Fir o W9 RV BNV BT o AT G BN IR I 3 S 3

38




Y IXISEE
. | ng Nin Assat Managemant

Chan

FAT AR 126 T I IE 7 $5 58 5 < S B K4 52 W] 45

W g5 RGBT G AT H CEERIESRAE 5 BT ANRYIREZR A2 5 Bt
IEHRAZ S HD) 1FE S 0 A -

5. HI. Je[B]f

CL) ARG TG0, BIRE g HO L kel A 52 B8R 7 24 [ i < 0 09 0 ik
HEREATVHAL

(2) BRI O BURE Rl s 2, BRI LAt F i, OB ] A7)
WU

(3) ZH I el B n] LUAE 24 H A8 5 4 R TR AR, /82 H K42
I 1) 5 A5 AR -

6. ReEFHEANEMMELZSHTFEANRNERL TAER ERAK, H
NEBEFH ARG A2 THEBEREREA LTFUAE.

SEERD/RITRVIE S e M AR LIPSO DS = f 11887 o Nl R/AS T,

(7)) EAREERZHE
1. BRHIL B, ERSEBRAANRELSEFRZESTTH I I H

(1) WA R ESEERTEIE s,

(2) UEFFAZ S Sy T AEAL Sy I T AR 1E 5 11 5

(3) Fhp Bt MBI, AT Y. (05 < BN TGIR 3k B3 48 I BETE A
ol n] BEXS Rk b G AL SRR, AT BT S e AR A N A 2

(4) FeE BN SAT I T B LG 0y B A7 A A 2t (R 5028 HW 5

(5) REHA LB FSAUHHAECTE MU B R
CIPNIAEES = Wi

(6) VARHEME B FEUE 2 € I HAR TS E .

2. HEEFHENELRGEFRZHWH T AR

(1) B8R TSR AE O I i

(2) fRgaese. SRS A B EAS A H IR 4 vl v g

(3) FLbLPIHELAERS RS T B A LAE H 1 H I H R

3. EALREEFRZHWHAE

39



Y IXISEE
. | mang Xin Assat Managemant

Chan

FAT AR 126 T I IE 7 $5 58 5 < S B K4 52 W] 45

U SR BEGE A 1) O R R A8 BRHS52 , BB 21T FE R ORE IR I 25 5 %
Ho

BB W, LG BN L BIAE SR B AR LT o B 45 3T T) 45 RO <
BTN, S BN 24 23 75 o K 3k 00 (L

(-B) BBl BT 52 524 e Bl 3K IR I 15 E

1. BRTFIERS, T EANGIBLAREZ T FEZ B E KR HiF.

(1) PIAN R 3 B BENAN BESCA I ] 50T 5

(2) U Gk g =1, FEUEEE A TIA T = H Ak
AINSELIER

(3) PAITIT 3% i B 5y sl FLAth S DRI HH IR 8 e, S BOE A I 4L
AR EIL PR M B AT 8 AT 2k e O WU AT N 10 R 2 B3R i 2 60 2 < ) B8 7 9 0
ISR P BN 5

(4) FEANE R E B R I M 25 DA PR AR S T

2. RAELEREHEZ —K, ZEEFHEANEIHRTEIERSESR, HHE 2
HAgmEmN RS, EiRefk EFUad.

RS MBI B, SL i BEKE R WSAT s W N ANRESCATING, R hEAS
DB R FH S N AR 52 1A e [ R 7 o e B2 k] FR U s A (1 B 451 20 Pl 5 e [ R
TN, AR H Ak 8 TN AT N ) A B IR AE e BT T 1 LU

3. REEGAFRBHFUHPFRTFEANER, EREEHEANFESRH
RN TR ERZEE RN, BRI RIFER, NA5RE$ EIER ST,

4. EeTERE. kb, EeETEANIEREHEE EAS.

U SRR AR A RN T D O, B e BN T AT T8 ) i s T ) o e
ST ISCRIE  J[R] ) 2 5 I 2 T B (K2 0y U

WA R AR A I TR — R AE DT ), 7458 8 RO < T HR O e
[l e BN AR 2 > A AR 3 A B F 8 e B T IS0 H I B[] 1
PN FEAEFCHOT R 8] 22 7 o (K g A e

U SR RS A I TR P ], R A I TR], e BN NRE 2 ) 52 /b HU A )
FEE AT IS N R I 2 AN T, ) R TS R A AR

40



& KEES

Chang Kin Asset Management FAT AR 126 T I IE 7 $5 58 5 < S B K4 52 W] 45

BEAT IR o B RO B FORT T AR W B[Rl A BN MR AT 2 A TAEH
FESR S AR e S5 R BT IR IRl A, JFAE T IR e
[0l 2 75 BT PR e B

O\ EBUREI 52 K Ab 5 2

1. ERUEE H#% KA J5 3

A FAN TR PO R e [ FH i A 200 B ] R e B o A 28 FH I FR A
BURHIAAD AT — HiZE S B a8 10%, B REEAE T EAEE ],

2 O AU AT, kg BN ) AR ik < = I 1K) B 7 2 5 IR OO0 el
FHTIE R U ] 3 73 M A D ]

(1) Ggelnl: 5L e BN AT RE ST SO BBEH IRBE R FRF N, $20E
TR AT

(2) P MARE L] =43 A5 TN A A SO 3505380 (1 YOk [Pl R 375 A PR e i
SRS B g IE BB B I 5 48 PENAE 2 FHR 32 IR Bl LE AR T
A BT T > AR |, 6 F AR B AT R S AR B . 6 H el
AR, 4% PN IR e ] FR G By 2 < Rk ] R S A b, e 2 H 32 3
(RIBEIRT 30 3% R BEIE IR P8 73, BRASWE 4 AE A I m] FR 7 I B e it AN S
WRSE NI H R & oh, B sl T el Ab B N —A4
T BCH e [Pl AN S AT WA S BT AR — AN T80 H (5 e B (e 0 1R AT
TS, JFRASESRAE, ERI sl 1k . BEREE AR ] HE N Al IR 4 H
ARIREE BHR 73T LU o

(3) MRAEBRBEDFE B, FeeE AN MRy, FE, |
TS S AL I s A 8 75 55 5 A 3 A 5 H TN e A iR A7 N
VO RARFTTVE, AN R E SR T Bl A i

2. HEEERREKHE KA E T

HeariEs 2 HUE 6 2 HD KA BEAIER e — B [ A & 4R 3 IR BB
WUBERTIN, B Lk EAURE ] o

WAL ER NV A L2, AR RS2 I AT FR s e 52 (R B ] 7 ] LA
JEZE SO, B AR IR SR R) 20 ASTTAEH, JFR S 7Eda g Gk

o
Ae

41



OEREESE

Chang Kin Assat Management AR BN IE T RS 35 8 < S B (K41 S WD 45

EREAT A
BN B WURF AT AR AN TR I B 7 DR [ 5% < 0y 0088 I < SO0 0T 5%
(K7, < BN R DU A IO 8 15 1 52 e W i B S 22 A

(L) EE&rFE

ARAF CTFl T KAFHFRGE I S 4 (AR : 519997) 5 -KA7 =15t
FHE . KARA R e B 2R AL B Un il (A AR : 519999; B ZiAh5:
519998) | KAFEAEAFABEEIES: (A . 519995) | KAFBYHF )AL
G (ArsmAUAd: 519993) « KAGTPREMIAES . KA RIS KAEHEH]
A IS KA TR A2 4 (RraiACi%: 519991) 2 [H] (K18 [ 5 4k
%o KAGWAREIEN 2364 (e umfRiD: 5199960 AJ e NAKAEF) B s 0t ML 4
A BZRYH (A Z5I4CHY: 519999; B Z4AR6%: 519998) .

R [ERIE 4 [2009]32 55 (TR IE SR 8090 3 G 1 2 F A R ) 10
MIZHE, AT 2010 4 4 7 23 HEHBIF B EE S B0l 400 HAkR
RN

1. B E BTG A N, o o Bl Ao 4 At < 1 s [ 2 T %
5% NJ G v ) 9% P 2 RO AR MESCHI o 243 HH B 6 PP T 28 A T3 N6 PP iy 2
HI, BN 22 b 4 B R R B A B0 PR W B FH 2R 2 R e B
i TR NFE S W B A iy, NSO 2 AR 72

2. Heapy i vt A K

(1) et M4 A4

I HE R = T H O 00 X e R B A

Bz ] 9 = R A 4 0 X Bz ] 9 %

A ZE S = (R AN G- B[] 2le) XOkh 22 Bl e+ (1+4h 22 2 )

e NAFN = T H A A B — k] Bl — b 222 9

5 NN B0 = e NN 00+ e N O 04

(A W 4 TR 2l 58 oy T NFE G PRI 2 3 i), bR

(2) TRMAEEH A M4

42



$ KEES

Chang Xin Asset Managemant K AT HR TR I8 T Il AR 25 48 9 I 4 BB A S Ul B

il

B H R A <= T HE 00 0 B e e O T 1 e A 0T 2 PR R & e A

K2 B =T IR AU B e O A E X AN 2 2R+ (T H P2 3R
e NBA B = e A R — AP B

B NI B = e NN e+ e AL e A

BRI S BUFEA 1.00 JC, BAT B %%)

43



OEREESE

Chang Kin Asset Management FAT AR 126 T I IE 7 $5 58 5 < S B K4 52 W] 45

i ZEEHIERR

(—) HBFEHIF
AN FERTE TR, AR RSP S 7 2 e VE TR s PE IR A4
N BORIEEI YIRS E B A

(Z) BERES
i TN B 22 BT HE IR NI A B3 A 2 A e Mo 5 e i T A 45 4
T XU S5 I T 1

(=) HHEHE

ARG BT AR [ I RVE AT RAT b B ESE RS 2R LA 2 e
S SOV B I oAb 4 T AL

AT 08 P v I SR LU R AR B B 60%~80%, ot 5 L% Lol i) A2 )
YOk 15~35%, B8t 50 LBl AR shya [l o 5%~ 15%. o, $e8t Tk
S DRI L A T AR S B BE Y 80%, #WE T AN (E I LL il AMIK T
ARG LT A1) 80%. WS IEH A BB e 1Y), AR NILHUE .

(PO SRR

1. BERIBH R

“HEZ N RTRCERAES “ i R 2R AR B A 45 A BT SR
Hop, “hi b2 b7 M RCE R WEMZIR A, RS KT
T ECE L] “ N R R R BGREE R . RO T H A, T
RERFBEGEORF GIRAN R G 0 RIS BT 2 7] IR AR AR, RO S SR A I Ay
(FIUEZFREATHETE

2 BT RN

FERIRIE I 77 1) 2 VERTR S PR RT3 | AEXS &5 ATk, 22w
12 i B R PN NG Y B i w77 4 i i e I R 8 8 ol L (RS
Fe e B A -



OEREESE

Chang Kin Asset Management FAT AR 126 T I IE 7 $5 58 5 < S B K4 52 W] 45

3+ BN

PRI A B 58 25 P A 1) 30 285 R R SO T IR S PR 20 285 R 2 SR s 1 1
BB A A BB A AE SRS - B TR &b 52w A AR R A 0,
Y e P R AR B A S A IR B LU o R B AL I S A TSI i 4R kT
XHBCEE TSI, BhA M BB G A

() #BEHH

B LW NS E VA N & | Bl Y /N ko e e A (R AN N OB S T BB 1 BUREN
NURBIFIER 1 1 52 S 0 B R e M o BT ARG & 1007 5K, R R B EL A T %

1. REME ) T ZHFE

AIEGFT I RIME, RFak S MBER . 8 dmiaE. Waii R B
TR BRI A R B SR . AT LA N RFAE:

(1) AFBERR GEDRDL R A, B — @ IR B e R 0 XU
CEVAR

(2) A HARE S, A3P45r200] S id ek A Fra Il 424 40 R
J1;

(3) ARG bR w7 R %04 BN S Y

(4) v RSSO e L 5, e R THEAR, B R
b AR A A, SRR E AR T I R B T A A

2. REYEB I E4 bR

AN 4 36 6 (1) KA AL 6 23 ] I 3 e LA T 42

(1) B SRR T fh K /RS BRI T AR b 717 3% 3 i {2 LAl
T 60%I1) 4 11 55 5

(2) TR & RAC T RBP4 7K

15 IR T 45 R Bl b, AKE Sl 0 2w SEA TR I4 1 RGE M ik
EIE AN B AT

(73D Vb gr b B
AN I ZR BT3RSt LEBHEHE D A A5 b 100 5580, BiFr 8 BE B2 M

45



OEREESE

Chang Kin Asset Management FAT AR 126 T I IE 7 $5 58 5 < S B K4 52 W] 45

R bR R . AR LS L REHE DN -
HAE AR 100 5 KX 80%-+H {5 b i FEl T4 40 X 20%
R AT BE S IE I AR B, R 25 8 AL B S A3 [ B v

(B) H&H R R
AL BEER R G, e T TUYIMAC R R T S00 DU A6 v PO e < i ol o

O\ BERRE
NS 403
(1) EZAH RIEAE MBS A 1R A S E »
(2) TGS LTS AT RBERE [ XHIESF 1737 (130055
(3) EZEMBESE. SmBs. Bk, LR ES . 5 K i

48

(4) JBEEEL RFR5 J0E I TIUNIL 2 2% SRR KT

2. BBRERFP

ARFEG RN R B 2T R (M4 2 B 6 ST

(1) [ EWCRR R WFTUR AR AT R MR TR M BEESRmE . 75>
IR T S EANEIR S e s R B A S A I E S A S (RPN S N

(2) BHYSRT AR EMAT TR FREH WS T IT S RIE
ST A R B IEAT 5 A0 W7, 58 AR G B0 204 (1 8 7 i 7 L 9] 46 A Ko
s

(3) G2 A S B PR S 23 T I BE0E R U RT3 1, e 4%

(4) BEGEHRIKZ GO I B AT IR 5 KA TR UE 0 AT, T B R S 2

(5) Herae AR PSR4l ZER G HAAR I B 45 R BRAE I 58, s
BARIAT 5

(6 PN IS Tl 2 2 2 R < il TR S U0 ik <3 3 W% A1 45 BEAT SRR ARG o
fiti, JF 8 AU A2 R L

(7) G BENATBURRYE PR BT (132 (RS2 (0 75 20 IR P08 o e ps Pt

46



OEREESE

Chang Xin Assat Manageman KAF ERFRG A T A E F 3 0 2 R A S i
ATE B2
(JL) # R
I AKHE (CREavE) s CGEfEIME) e A R A A e, ARREE2E RN
H AT A

(1) KBS

(2) [l N DR e S R

(3) AT IR DT 8

(4) FSLHABIEG O, HI2 [ 55 e o5 A7 FLE IR A

(5) [ HILE BN . ST N Pt L e BN L et
NRAT IR B B 15175

(6) LSLHHILGEHA . SEEAE NTEBECR N AR B 5 AL a4
BN 08 N AT HA BN 35 9 AR M0 2 W) RAT (W UE S B 7R 1T Y 7R A Y E
77

() WNHNFA G BYPUETFAT T ks S HARANE = IEZ5 28 51 5)

(8) MKIRIRAE . ATBUARAT RME, i 55 Beil o7 B & BN U e 4811
HHAbIE Bl .

2+ AFEEIBTRAL R IREAE L R BRI -

(D FiA7 K EWARMBES, A EAERASE S T 10%;

(2) ARk AT & PP BN HABIE G447 — KA R RATIIETR B
AL ZAE SR (Y 10%;

(3) WS HIBERRAT I, AKEG T HIR 10 S BN I AL G 5
B, AHE g I R I B SR B AN AT IBER A RIARCRAT R B
(4) AN RIEE G FIOCTHTTEH . 5T S Aot LE B 2405 5

(5) FEANE AL T I 3 g R A 53 A E I AL RLE

I T RS A AR HH 6 AN Pk 20456 R0E 1f L R ).

T UETF T I B e Gt AL 5 Ak T I AR R b, 3 AT A2 I TRl ek
BB EREEBIBR B, A S EEACKEAE 10 D325 H WB I AEAIE 3041145
LU 2 A L] B o

47



—
W = ==
' Chang Xin Assel Managemant

FAT AR 126 T I IE 7 $5 58 5 < S B K4 52 W] 45

(+) ZEEBENEZESATHEBRFBR K2 F N & T5 5
Lo AR AR G 0 7 ) 22 A NG A
2« MSTATREBARBA, PRI I BB H A 2
3. S IR EF A e ACRA I SAT B AR BT -

48



& KEES

Chang Kin Asset Management FAT AR 126 T I IE 7 $5 58 5 < S B K4 52 W] 45

T EEBRAGRE

BB BN B 2 S SRR AR P SOR AN AR R ABC 2 R PR
R R IE,  HL PY AR AZTS I L MR IR S HE R AR AN Bl SO DT

FAUE NP EARBATARIEA S G A FARE, 2% T ARG P I 5545
by HERIAN A SR AR, RIERNEAEAEREOCHE. =TI
S N R

AP A A AR B A AR 2012 4F 6 J1 30 H, A4 oY 55 Kt
R
(—) MEHRESHT~HEHR

PS5 T H &% Ou) HEESBEZRIHE] )

1 W aa BT 1,371,657, 154. 03 71. 12

Hordrs o 1,371, 657, 154. 03 71.12

2 TS B 303, 559, 636. 53 15. 74

Hrp: i 303, 559, 636. 53 15. 74

P SCRFUE SR — —

3 SR AT A PR — —

1 SENIRAE Sl = 59, 200, 349. 60 3.07

b M Rl ) 2R B B
A T

5 AT ARG B8 S 6 1 175, 118, 297. 63 9.08

HoAth 7%= 18,991, 921. 99 0.98

7 ot 1,928, 527, 359. 78 100. 00

(2 REPRBATLSROBEERBAE

Ag ATk 5 AfRHE o) HEES = HE RS )
A 7 S i N1 4 — —
B KAk 29, 202, 780. 32 1.54
C il 825, 846, 204. 95 43.54
o frih. Yokl 206, 794, 530. 05 10. 90
C1 i, RS HE — —
c2 A HKH - —
c3 k. BRI — —
C4 - A A e A 72, 254, 730. 16 3.81
C5 HL T 92, 626, 988. 79 4. 88
C6 &g EEE 18, 469, 369. 60 0.97

49



=
W = ==
. Chang Xin Assel Managema 1

FAT AR 126 T I IE 7 $5 58 5 < S B K4 52 W] 45

Cc7 Blbk. & AR 251, 532, 054. 45 13.26
8 Be 2y, B, 184, 168, 531. 90 9.71
€99 FARHIE — —
D ;\Eﬁ VSN EESR 68, 822, 444. 47 3. 63

E | @50k 95, 707, 284. 62 5.05

F | sk, el — —

G | FEEEAR 159, 377, 892. 22 8. 40

H o | kR AEER S, 65, 759, 680. 00 3.47

I Gl PRESE 49, 281, 127. 71 2. 60

J | ek — —

K FE RS — —

L | AR50k 77,659, 739. 74 4. 09

M| AR — —

&t 1,371, 657, 154. 03 72.32

(=) MEWIRILA RUE & Z S R = E H B KD HEF AT+ 2 B = B R
41

e | BN mmem | mm o | antmcn | TR
1 600104 | FyREEHA 5,599, 621 80, 018, 584. 09 4. 922
2 601669 ] K 18, 098, 326 79, 089, 684. 62 4.17
3 600880 | (L% 7,789, 342 77,659, 739. 74 4. 09
4 600718 RIAEA 7,981, 992 68, 724, 951. 12 3. 62
5 600519 SN & 249, 910 59, 765, 976. 50 3.15
6 000538 PGS ES] 829, 883 49, 195, 464. 24 2.59
7 000895 | XULKJE 754, 839 46, 709, 437. 32 2.46
8 600011 1EheE PR 6, 999, 997 45, 149, 980. 65 2.38
9 600582 R BH 3, 000, 000 43, 350, 000. 00 2.29
10 600588 | HHA WA 2,798,013 42,697, 678. 38 2.25

(V) & HIRE G Mo KGR RAE

P55 fFRZF mFh AnbE Go) HEER S RE RS (%)
1 E K fidr — _
2 | ST ER 96, 910, 000. 00 5.11
3 | ERER — —

b BOR SRl — —
4 | btz 8, 849, 712. 00 0.47
5 | Ak R 5 — —
6 O S e — —
7 DES0 197, 799, 924. 53 10. 43
8 | b — —
9 & 303, 559, 636. 53 16. 00

50




OEREESE

Chang Kin As

i Manageman

FAT AR 126 T I IE 7 $5 58 5 < S B K4 52 W] 45

(F) REHIRIL A RME o 2 T 7= 13 LBl K/ HEAR BAT L8 B335 B R A

a4

R | URRE | GRER | B GO | ARMEGD | Laalo
1 1101088 | 1194728488 | 1, 000, 000 96, 910, 000. 00 5.11
2 113001 HAT AT 729, 150 70, 815, 048. 00 3.73
3 125709 | FHNHAG 382, 871 41, 744, 425. 13 2. 20
4 113002 | TATH:A 379, 160 41, 324, 648. 40 2.18
5 110017 | "hilgiEf 354, 580 34, 617, 645. 40 1.83

(N) BEEAMEYRRFE B CHFES
ARG AR AR RFFA 5= LR 7 .

(-B) AEESARHE AR KFFEBGE
ARFEG AR AR R KA BUIE,

OV H|HEHAESWEME
L. A B IS S BT T IR I AT AR A B 5611 R A,

FEAR T g i AT 4F N B 2 2 A TFiE 3

JUSHS

2+ AFEETBTH 2 BEE, AAFAEBCTE T IR e 1 TR R 4 B ISR

PN E
3. HAm TR = A R

F5 B 8 (o)
1 A7 H ORIE 42 2,316, 222. 86
2 | NMBHIESRHEHE K 13, 644, 694. 70
3| BEA) 56, 699. 73
4| MR E 2,958, 316. 47
5 | CHIE K 15, 988. 23
6 | HAhREK —
7| FERETRA —
8 | HiAk —
9 &t 18,991, 921. 99
4. R BIOR A B AL -4 i BRI o] 3 45 £t 25 BH A

Fg | fRsag fiZF 7R 2 setirfE Go) b ZEE B TRHE B (%)
1 113001 AT i i 70, 815, 048. 00 3.73

51




OEREESE

Chang Xin Assel Manageman

FAT AR 126 T I IE 7 $5 58 5 < S B K4 52 W] 45

2 125709 JH AN A5 41, 744, 425. 13 2.20
3 113002 TATHEAT 41, 324, 648. 40 2.18
4 110017 SENERE 34,617, 645. 40 1.83
5 110007 T Ao 7,243, 557. 60 0.38
6 110003 B s 2, 054, 600. 00 0.11

B A WA 44 B 22 v A7 AR 52 BRAS DL B
WK 4 B 2R rP AN AE T B2 RS DL o

N I R AN D )RS

AL AR

Ir I A S R A R 22

52




& KEES

Chang Xin Assel Managemant

FAT AR 126 T I IE 7 $5 58 5 < S B K4 52 W] 45

+— EEHLS

B BN RIS L SR TS TR TRl e 10 Jist DU B R s e <
77 AEANMRIERE G E A, WA RIERIRI A . FEE RN SUFAMCR IR
ORI o BETEAT IR, 3558 5 A1 AR B BE DR WA A0 P AR < (K03 S W] 45
2012 4 F 8 e g S A% I 1) Bk <y A (E 1 1 3 5 [R) ST b 4t 1R

FRE AR
. FER | bESg | bSBsE
HEBK | oo ol Bearittiors
19213 ) KEfr | ZERE | #EEEREER | ©O—6 | @—@
HEQ :46)) HEZD
2012 24 HIHE | o 76% 0. 89% 0. 64% 0. 84% 0.12% | 0.05%
201246 A 30 H
2012 ﬁ; %1 E§ 1. 78% 1.51% 4. 26% 1.10% —0.48% | 0.41%
2012 4 3 H 31
2011 4F —28.83% | 1.20% | -15.72% 1.01% | -13.11% | 0.19%
2010 4 0. 43% 1.39% | —13.94% 1. 25% 14.37% | 0. 14%
2009 45 70.59% | 1.65% | 66.75% 1.61% 3.84% | 0.04%
2008 4F —54.49% | 2.38% | -54.36% 2. 40% ~0.13% | -0.02%
2007 4 114.37% | 1.91% | 130.55% 1.96% | —16.18% | —0.05%
2006 4 120.57% | 1.16% | 74.33% 1. 15% 46.24% | 0.01%
200641 H 17 H
~1.56% | 0.86% | -1.21% 1. 05% ~0.35% | —0.19%

(HRESHEY &
2005 4E 12 A 31 H

HERAERZ H (200541 7 17 H) & 2012 4F 6 J 30 HiE, A4
A BT E KR 5\ S A R 5 R T S e A T

53




& KEES

Chang Xin Asset Managament AR BN IE T RS 35 8 < S B (K41 S WD 45

400%-

350%-

300%

250%

200%

150%-

100%-

50%-

2005-01-17  2006-02-20  2007-03-14  2008-03-28  2009-04-17 2010-05-11 2011-06-08  2012-06-30

| — KASBRIR R — I I |

e 1. EZRHEA20054E1 H17H 222012466 30 H o

2\ GG RIME, RS BGRARE R TN e #aigR
I A AR TS T, ARG 10 5 TP 5 LU A U 45 3 4 B Al R G TR T L =T
B LGB SR O E . IREESETE ™ b 8 4 W 7 e LA R 60%~80%,
™ B G R L 15~35%, BG4 %™ M L
15 —15%. o, BERFREE. G EAMK AR S W SUE180%, #
T RAANME B0 EEATN A T A B 4 T 52 78 7 1118 0% o



OEREESE

Chang Xin Asset Managemen FAT AR 126 T I IE 7 $5 58 5 < S B K4 52 W] 45

+—=. EE&HHre

(—) Fe& 7™ HIH AL
B R e A A 58 CRAEBEE . BigF BT AR Bt
S F AT ORME (K 2 SRS E VA TSI B B A

(=) EERr=3E
R P AR L S 7 R IR 2 DTG AN« FE S 3 A8 45 T
H AT 2 5 34 8= Ve o DL 24 H A TE 4 1) Sy 4 o

(=) EE&M= Kk~

Bt I AAR I G (K44 SO AL 6 FIARATAF 0K ) BAIEZR IR, 554
EHENL EERE N SV NS ICHU B A Y DR A
WK AR ST

(D0D FeE W= R E Mk s
B W T T A AR G40 NI AT 7, I e B4 AR
BN HEESATE NP IE S 7 T JLE A T
S BN BESFRE NSRG4 PR 4z H B0 JLA R T i A 1
FERICR, T NIEEI

AN AT AT B TR B Bl A2 B 5 A e 25 I
PIBEATVE S, SN 8 T HE S 7. eS8 mA L SRS F0E N UL
WA P AR DA, ARRIIE G = A S 2R 5T 55, ARG I 7= s il AT
FBTRNATRS HE A 0 P AT A SR VR4S . HAT B A AR .

BRAKIE (GEEIE) KA EEER B A FIMBUE &L oh, B M= A1
sk sy o

I3

55



—
W = ==
. Chang Xin Assel Managemant

FAT AR 126 T I IE 7 $5 58 5 < S B K4 52 W] 45

+=. Z&HHMAE

(—) f{EH
AT A H AR IIE TR A 5y A B I IE B H . LR R S AE
S 7 LS M e F S E A AR E L H

(=) fHETT%

Lo JBERAGE T

(1) Ty 3 B S At e H DT AE U 2528 2 P s O A 4L AL H B2 5
(¥, HEGLA S H R 2 5F AR K R B RAA, ARALAS Sy H A A s i
LA o QG GPr AT R T R ARAR N, ] 25 SAUBETE bt Bk R BA T T 47 e B
RAMIN ZR, REERALAZ Sy Ty, € 2 Ui

(2) A LT SR A A

D) HREATAR LSS, RSB E 2~ et e, AR EARE L,
AR RS SRME RO, LA

2) BB BRI, WOSBORN A TF I AORT B A R AT R BB, LA HAE
UETFAC 5y T R R ) — B S R T AN A 4B

3) HIRNITRATAWNHBOE WINRES, F—BERAEAL S P BTl e, 44225
Pt B IR R) - JBe SR (T A A 4

4) AR A TFRAT A WIS I 52 PR B -

U RAAE H AR IF R ATAT WA BE 101 10 JBe 283 AR 40 B A v T AE IR 348
Sy P RS G W) ) — B 2 K T A, R HIHEUE SR AE 23 BT B A8 5 () [l — B2 1 T
WA A H B A .

U RAAE H AR T R ATAT DR BIE 101 10 1B 22 IR0 RS AR T AE IR 7748
Syt LA Gy (1A — e R i, A% DL 22 SR s BRI A -

Fv=C+ (P-C) X (D1-Dr) / DI

Horp

FV 294t H Az AR 2 TFRAT A W B I RS2 i O A

C MAZARATT RAT A WA BUE I AR AT AR B eAs. (R sl 55 S5t

56



—
W = ==
. Chang Xin Assel Managemant

FAT AR 126 T I IE 7 $5 58 5 < S B K4 52 W] 45

Dy ASBRBUNS, W BRAH 6 AT AR A A AT D 1 ) 5

P O AE HAEUEZF A 5 B B s Sy (KR — ISR i i A s

D1 AR 2 T RATAT WIS ST 1K) IS B ST BT &5 (R 88 2 P (K088 5 R

Dr 4t {El H AR AR BUE ], RIS H R BUE 45 R 3 58 5 BT i AE 5 R
(ANEMEH =D,

() AEAEATIE DL 1, e BN WER AT S (1) — (2) AN E (K15 9060 5
EVTRATANE, BN T A k. B, AR e BN
NAEARTIE (1) — (2) NI TE (77 1R0) F5 5 58 7 HEAT Al AB AN BE 2 0L s R JL 28 fe
PHEm, A BRI BN O, IS5 NiE R, iEpe i
AR R NI

(4) F AT ROFT UE T, $5 e BEAT AN

2+ P AIBE P SCRFUE SR AN AR T T

(1) UEZFAZ 53 P i 3 AT 130 28 2 B ot o J At (e H e oAl AE, AL H B0h
Ao, B A8 oy H G G 0F PR R A F R AR, 4% Bl A8 By H WS M At
W EGL AT 5y H R 2 BF AR A T B RARAG ), w225 JSLLBC BT i Rl IR AT T i A
FORAAINZ, EERALAS S i, #5E 2 ST

(2) UEZFAL 53 BT i S AR SIEAT 1 2 2 (e 4% A B H WAL A ol 25 e it
BT IR NAOMLR (A it Bkt da H sl BB H 2 A5E 2 H AR 15
BIPFBEATAG A, A5 E HBATZ S, HEEAZ S HIR 25t A B AR R A KA
W, 2B AS Gy I AN AG L i as oy H i BB R A T 8RR
(K1, W2 2% SR BE A AR DA T T O S R 3R, S Bl ss Sy i, 58
AW iF

(3) A5 BT LUK SR AE 5y U5 REGAL (R B8 7 SCRFIESR RIS EEORH 2 2 fetir
{H, FEANAEHOARAE LA SET B SRUMELRING DL N, $5A AT IR 4802

(4) BATAR E s R A SR E 22 SeO L, ARG BOARME LR S it A
NICPMENTROL N, LA AT S8t i

(5) A4 EARAT 1A 257 328 Zy (055« B 77 SCRFUL S S5 [ 5 L 2 b
FIA A A E 2> SCHE s

(6) [F) 15155 Al IN A2 P A B A B35 88 55 (1, #0505 BT Ak (R 37 0 9304

P

57



O KREEE

Chang Xin Asset Ma AR T MGRE S B T IR SR 01 1S
i

(DAEAEATIE LR, e E BN WER AT (1) — (6) AN E (K15 060 5
GV RATANE, BN RN T A k. B, ARSI BN
NHZAR TR (1) — (6) /NI RE R U7 VAR e < B8 7 HEAT A (AN g 3 M s I 2 72
AR, HeEBEAAELEH Bl it . Wshth. dioan 5 i gess
Z D IR B DR G MR, FE e B TR BAR TS 00 5 R At N E
Ja s FaR BE SO SCHE A AR A 1R

(8) E AT BT MUE ), #5 M AT Al E

3 BLIEARE T4

(1) FEB AT IBGIE,  AFFATHfIA FR 2152 H H s H 1k, Eisd o) il
UEAZAG A H AEIE SR A2 5y BT HER A BGIE AR O Al 8L Al A28 5 1, His
AL oy H @B B AR R A FRARA, $a A oy H MWL O A5 6 i e o
H R DB L T B RARN, a] 25 AR TR b P A EAT T A S R AR A A
2, BB A, W 2 ST

AR LA D RIBGIER FAS A BRI RE 2 S E s FEMEBAME LA ST =
SOUMELRING DL N FATE B DA B2 247 (BB, BAR A IR 5y B
ARATBUIRGIE, RSB E 2 SR {E;

() EAEATIE DL N 5 B BN QR ACTRUER (1) NI K5 VR0 B < 8 7
BEAT AR, BN R 138 A A7 % (He, WRIESE BN LA
IR (1) ANIGURRE PR 5 9200 3k 4 8 7 BEAT A (B AN RE 2 L S R 2 SR A B Y, Jk4
BRI BARTE DL, IR SRS NG, & e S22 SR E i Al
{H;

(3) E AT BOoFT MUE ), #5 e HEAT AN

4y AHSRIRAA R S 8 T AT st i R 1), AHRRE o« AT 1 =00,
1% S5O E G B . SIS0 HETE 20 A4 T R e B AT A K22

(=) MEEXS
SERITEIE MBS 2 BOE &AL ST

58



O KREEE

Chang Xin Asset Ma FAT AR 126 T I IE 7 $5 58 5 < S B K4 52 W] 45

(M) fEREF

e HW AN AE B G BENTEAT o FE  Be(8 ih E B BN SE At (i )
Rt A R A B ARG ST E N, S0 NG & R RE AN (s
T INTE] S RESPEEAT B A%, BEFEE AR R RS ER P e . AR,
R AMERAMAE R AL S IV H R A I 31T

() EEEEROBIATILE

S Oy ATAHE AT SR T DY B FON IR 7 V208 B /NS DUA o MR 4 8 7= 1)
AR5 B S 0 00 B /NSO DU AT DA PN R A ZE R B, 00 4 47 0040 (LA {1
1360

SR FE N RISE S AT N OF RO B2 | 3 2 . & PR 15 R R 5 4 W P i
RIS B i

AR DR AL B ) JE U RN T VAR

(D) YIS E A HIVE R, 83 H NN S R R A B4
AR TS Z AN

(2) BFA BBl I FE G B HHE R 0. 25% M, R B W] M. 24 A2t
AL AR AR EE M s B0 2508 B SE S I AL 0. 5%, e
EENRNC A S EIREESFRE AR R S s

(3) BIESH A E TN ER G R F G MBS E RN, eI
BN AR I AT

(4) T BRT DS 22 1 5 B0 L S O R N I et 2%

(5) HEEEHA . BGATE NHA 1 L F B LA LS FIIBUR] .

(6) PRI 4 3 A4 (B VIS5 1R 4 430 8 N\ Fe i e g Ak B S ) 7 Ko i
=SNGy EPRPR SN E e Lk H ANION &S IR IOY PV SR Sy =g
NFIFEGARRE N Z A ST 43 $ 42 SRR BR80T (B USRI AH DG 24 52 AR T

HE N A AIETE . VEBUR LS A RUE I, I E Ab 3.

(7)) EEHERFEEMAEE
Ly SR TR T R RIS A8 S P i i 5 1A 1 e D) EC A Jir DR £ M I

59



OEREESE

AR T MGRE S B T IR SR 01 1S
2+ AN AUy B e BN T TR AE R VP A 5 & B = (L 5

3 LI 2 € AR I .

(B) FFERE R A

HIF ARG B, B T USRS 5 T S AL G5 5w SR A f ik, 2k
SEHAMIEETE NBRCLRBUR ., 15, SGHEEE TR A, HARRE
RBUBRRIN, H I S RE B B P A (R R R, 8 BN G848 N n] LA
DT (IR B BN I 2 APURR R I 2 ) 495 TtV o 3 RS PR S

60



OEREESE

Chang Kin Asset Management FAT AR 126 T I IE 7 $5 58 5 < S B K4 52 W] 45

T, #EerlnE5oi

(—) Wrad IR
R i il SERVEAR. BE. fUrAE . KSEIEZEEN . AT
AR IR LS AN o DA d Y < VA 7l oK 1) RS 838 AR T 20k A2
e I 2t D A e 1 PR % AT OO E n] AR S i P 31 B 1 9 4%
T H 5 IR AR A

(=) Wz s fe =

1y iead 70 A A A Ji )

(1) FE NIRRT LA B AT [F) S5 00 B

(2) Healean o0 FoR BLGE Ty 30, BB nl IERAR MU B 2R B R IR <
LLAHZ LA RTBCH i H B2k G BHSHE B sl o 3k & BT 800 CRAR
CHEBTTAD s WERBTRE BT W IE SR, WA IE R0 2077 3

(3) Hegileat JooRah LW e, Oy nTREAT 24 I as 20

(4) Helean 70 e 5 BEO R e BT AN REAR T 1 {H

(5) WURILEHTE M BL 5 8, WA T 70 e

2 FERFE A RILE I LAAFNHTRE &, BREE AL Sl 70 1R e Ik LU 5] Ay
90%, FEFEDIIC 1 IR, REZ 4 K.

AR R IE 2 53 A E AL RLE

(=) W ir £
RGN W S s A B G D N R N o N G TS S A (G TN L WU N
g oYL LTt LT I VA€ DS A E Y U N W B WA S S S S e A E O

(U0 Wz BT R E . A% 5%

et By Rl HARE, IF ARSI MR E, f£ 2
AN TAEH N BB B AT, FHAER IR H 2093 Bk 2 Rk g8 BN
BT e b o (R IE M 2 IR LA 5 5

61



OEREESE

Chang Xin Asset Management AR BN IE T RS 35 8 < S B (K41 S WD 45

(3) Wi RERRA
Ly Wit 73 AR MY Z0M 558 05 s B e BE (1 2 1
2+ Woam o3 PO A AE IR ARAT 3 e LK HLA T 2 2l &5 i 2k & 0y e A7 N AT
HRAH

62



OEREESE

Chang Xin Asset Managemen FAT AR 126 T I IE 7 $5 58 5 < S B K4 52 W] 45

Th. EEFAHEBIK

(—) BE&M#EA

1. 5EEEEEFRITH

(1) FEEEH|AME L,

(2) FEEFEE NFEE 2

(3) UEFFAT 5 9

(4) FeR & IR AU AR B4R 2

(5) FEMAHFFHNKE;

(6) FE A R AU IR 2 v S R %

CT) 4% 1 ] AT S g RIRE B[R] 2 5 AT DA G008 7 o 47 S HeAth 2 1D

AT B H A P NAEVE A E B B N B SR I A A E
VEHRER A E AR E o

2. BEHRAVHRT ., THRARHER AT K

(1) RGEHANNE R

BB IO S AR S, fEA NSO T, BRR B Sk T — H

L PR E I GUAE B R T4

®HE EHHRE (%)
KAG ARG L 3L 4 1. 5%
EERUIE TN

H=EXG%X 1/ 44ERKHL;

H A &5 H ST 3 1) i <6 7 3 2%

E i — H 0 4 98 7 M

GY% A A BE 9

BEGE A H VR, % A3 @RESEANRZE TIH EHE 24T
TEH AWM IE G — AT AR S E BN, Al e KB H, st
I 4E

(2) FEBFLE N ML 2

63



OEREESE

Chang Xin taset Management R ARG T AT 2545 SRR 5 51 13
S AU N ML PR HVHS, AT H RS B %A 9748,

R BB L R R

HE FE R (Th)
KAG ARG L34 0. 25%
FEE RN

H=EXT%X 1/ 4 RKHL;

H 2 & H WSS ) 488 2

TR A AG A 9 %

E il — H 4 9 7 1 AH

BEBARE AR HUHE, %1300 RS BN RS0 N RSB AE
WRIATHE S, FeGATE NG T OO0 i HE 2 A TAEH W IEG I 7= b — it
SRR N, AFEPGE TR REH, ST HIIGE .

(3) bk “HIEGIEAEARIRM” h (3) 2] (7) TP HEEEE A
AR FCA AT SVE R AR DY PSRRI E » 422 2l ] S s S <0, AN 2 IR 2
I BE BT AT 7 S A

3. BESHERRNTH

(1) F 3 AT 2 5K

A S S Bl
HIWEH (M, &HWH) Gk &
M<<100 J5 7T 1. 5%
100 J5 76<M<<500 J1 G 1. 0%
M=500 i 7¢ 1000 JoHF2E
P R R e e i, 9 anh
FHBE (N 5 v R B
N<14E 1. 5%
1 E<N<3 4 1. 2%
3AESN<54E 0. 8%
N=5 4 0

B BN ) LU 17 37 1 DUAE AN AT IR SRR G & [ IR E -2



O IKIEEE
U¥" ciing xin reset Management R ARG T AT 2545 SRR 5 51 13
BB N, A BBl 77 SO B A, b RN 2 8 58, (HIRER N T Hiie 2

IMEITAESIE TN H A AR Db B 2 i e A

m.z 78 &

2
A

S IS, R BB, AR FWINSCG R A s i 2
BRI, AERE B AL ] o

i A AR I AN IR ATV 6, e FR I Bl T oA 8 5K

H F B = W/ 1+ I %)

P D) 3% P = D) < 0T — 19 H D) < 80

FA DA 03 0 = 1 HH ) < 00/ FR W 4 F ik 00 B0 e

UERBEGEEAE W AW I IEFATH e s I CGAIED 2, e ] g4
Rt 50500k

JBE PRV AT=IRE R 43 X T H i <y

Je s FHE A 9 F =T R0 < H e H e B B (e B (D
X Je s FE - GATE)D Bl

B ] 5% FH =D ] 50 < D[] 2l %

V2 [ < = [P S 50— i i HO COAD ) 9l =Dz [ 9l

< W 2l ] T2 S SR U T AT B i T M) B S VR R A 25 I
e o AT ] U 28 Rl B e de i 2 B, AR AT R~ i

(2) W3 AT 22 5K

JBe [l Bl 2
FHBE (N T[] % %
N<24F 0. 5%
2 HESN<3 4 0. 25%
N=3 4 0
B lnl 2% 5 5

A ] B FH = B2 ] 4B X e ] 3 2%

HEA B 2k AR RIBRTFEE 00 5, RN A NFE S 7= o AT 4302 0m] 98 F 1)
25%AFE S P= BT, o4y T5%FH TS AR B0 R RIA o< T 429k

(3) Hea gl FUAITHE 2 5

AT O T KAF ARG L I 4 (Ao . 519997) SR AFFFA1
Fdkdr . KAEHEW R BT MAES Ay B R AT (A Zf%: 519999 B ZGfUHY:

65



ale 17 1=
—

W = ==

' Chang Xin Assel Managemant

AR BN IE T RS 35 8 < S B (K41 S WD 45

519998) | KAFGAEAIABEEIES: (Aram . 519995) | KAFBYHFBhaA B L
& CGiraAtid: 519993)  KAFH RIS KIG BB iEe . KEHER]
A EHE S KA TR A2 4 (RraiACS: 519991) 2 [H] (8L [ 5 4k
5o KAFMFIRGE R 52L& RIS : 519996) n] dE A KA Al E M 25 5% Ak 4
A BZRAH (A ZR5I4CHY: 519999; B Z4AR65: 519998) .

AR T EIE B 45 (2009132 5 CTFGRIESR$E 0t 5L G A 65 2 P A FR0E ) 1Y
FHOCHEAE , A FI AN 2010 4F 4 H 23 H & R HE T B SE S 4k 25 00 o FAREL
R

1) B0 H BT HE G AN, e o Bl Ao 4 At < 1 s [ 2 b4
L5 N TG v ) 9% P 2 TR MESCHI o 2430 HH B 6 PR 2l A T3 N6 PP iy 2
HIN, BN 22 b 4 B R B A B0 PR B P 2R 2 R e B
i TR NTE A R B A iy, NSO 2 AR 72

2) Heapy it A K

a. JEBT T RE 4 2 R it

6t H R G 0 = T H A 00 X R A A

Bz ] 9 = A A 46 0 X Bz ] 9 %

HhE B = (R A A0 B[] 2 ) XOkh 22 B+ (1+4h 22 3 )

e NN 0 = 8 A B — DB [ 2 — %P 22 2R

e N B0 = e NN 00 -+ e N IR S 0 B

(A7 B G P 2l 5 i T NS G WP B R INE, b 223 2

b. Bt M4 BRI ML 4S

8 A A 4 0 = B R 00 X 8 R R AL+ et B0URT I [ AR & i

X

2 B = e L X B A e A A B X AN 22 2l R+ (T A2 2K

e N S = A < — P = Bl

B NI B = e NN e N BE e 0 B

(B8 MR E Y 1,00 7o, BB Hl5k)

3) AFL4 2007 4 9 H 1 HEE 5 5 e oA 2 H R e Al 550 2k
B BN it B HDF T B0 S 1) O AN NNV 5 I, R AT 4R STt 3

66



OEREESE

Chang Xin Assel Managemant

AR T MGRE S B T IR SR 01 1S
ANTTAE HAE 2D — R M 47 AR b A

(4) B BT DIMTR A I . Il Boie . BeealR, Sopnii

MR L e B BB R AR IR N AR B AR SRk B AR, R P
NEGERG TR 2 R I AR ST 2 A AR HAE SR 2 B
S B SIR.

N AR TR BT
b < PN AN B N m ARl 5 < A Jre Ay DL R A < 7 L Bl A B 4
TR BRI O R AL ST 90K, AT R BT A K2 IR

BB HACRNIL SRR R, AT M AR A AR i,
4. AIINEEFHHAKITE

s

i

B BN ML T8 N AR JEAT BOR 58 A2 JEAT 553 8010 9 S Bt
G, DL B S R e A e R MU A 1 9 SR AN ST 2R

(=) EEMBiK

AT 4 B O A A N AR R S R R, HRVEJEA T 9B 55

67



O KREEE

Chang Xin Asset Ma FAT AR 126 T I IE 7 $5 58 5 < S B K4 52 W] 45

+75. EERSTHSET

(—) EEREEK
v BEE NN RS THETT
2« HEMSHER A IEFE 1A 1T HE 12 [ 31 Hy WREEE G A
A=A, TR PR
3y B UNRTAICIKAA T, eKA 2 AR M,
4y SRS T B ST ORI 2 R
5y B E BN ML FE NS B IR eIk et K H L FRUEIFEA T H
TS, 1A ORE e A e TR
R NG HIRGE NGNS RS20
FLAAS 17 A

pa|

(Z) EEFEHI

VRSB BA TSR L AR (25 UE T 0 25 BT S SR 25 E Uk
B AE R SRR AT R v o SSRGS I LN S v BB N
FEE NAHE ST, I EAT RS AR S 55 B4

ST 45 B e 2 I WA VP, R R E RS A AR, OF
e [ E s A R

3. HEEHHN (BEIESIRE N WA 78 LBl s TR 45, 40k

AN (EEESE N FE, R EIER & 5 a DU, BEE BN
BRSNS G 2 N TAEH A AR .

68



OEREESE

Chang Xin Asset Managemen FAT AR 126 T I IE 7 $5 58 5 < S B K4 52 W] 45

Tt Ze&rERNE

(—) IR WA 58 77 X

ARBE IR B ER R A A Rk A SR & IRl R E
LA B v I 2 AT PRI AT DG TE SR 43 W8 B A AR P 28 5 s U AT o B Lk
BN A TERR e AR B A .

=]

(2) FREENNE
NI I A B
N St (AR VIR T
v HEEATRE;

P

o
R4
o
I
=
=

B i
o
S S
w
o RE
Sal

>

of

|
HF
& o=
D>
of

GEE S TR A
SO B A 5
S IR, AR R R P SR N e T R

REhE hE B
= W e
% o>

—_ =
— O
gl
¥ 3
oL
xd
of

S BT N K2 R

o
@
T4
>
oF

ME I EARAE R

@
+H
=
&
i
>

(=) FRBERFIR. PR AP TERLA

1. ZEFEFERIE

(D) B, Red . FTEHH

BB IR (EER) . (B INED [ AT P R e A
(RIAT R UEZF B TR AL A ke N A S s s AR S 0, AR e A B 1Y)
3 HBIPREFH S B D e A [R50 80 v [k M 2 415 5 110 4 (R PR AR TR <2

69



—
W = ==
. Chang Xin Assel Managemant

FAT AR 126 T I IE 7 $5 58 5 < S B K4 52 W] 45

EEN ST N By F, SEeE BN S dtE NN RINR 2 &
[l BB FEE hSCS BAE Rl b

(2) FEEH s~

B BN UL e 0 WU 15 1 L AR S Bk e Oy BUA B O 75, AR BRI
SRV H 3T I 2 5 0 AR 4 PR R A R it L

(3) HeHRAEBA N

B BN D 2 0 i < () 2B 00K O F A PP R A 2 i o 10 2 [ PR R A
Wt E S R e TR 2R R A T

(4) R 55U 5 5T

AR ARG, BN MR 6 NHETR L HE 45 A, BB
FESF UL S B BAE B L, R ST (K030 S ] 5 408 8 e v BRI 25 4
Ry PR b SEa i NN 2 AE 2 25 1 16 H A TA) H Bk 300 3EORT A 4
SV, JERT R A AR PR

2. BEEiEEERBE

AL I AR DR W AR LR TS AR B S5 e R Ak
BB RSB EA S B FANIE G NI (GEeik)
SEANORIR AR Hh RIE M S AR 1) (B M) GUETR BBk e B P
AT R )« CUESF BEFEIE A5 SR AR ) SEARSCSCAFREAT S, A
RGBT UAT, FHRhP IS %%,

TEPER T S PR R SR IR N S AE A TR I AR 2 A AR
I SR L7 SCAS A S TR 75 PR 7 300 J90 o IR 2 RRE e BN 2 0
Ly J B A M [RIE 25 R LA 45 56

(1) SRR REps BN N AR R RS AR 2 FEE 90 H A, 2l 58 ik
TEJEAR T, R AR IE 3OS HCT Wl b, R B RS 1 206 BAE T R I
FROE IR Lo HEe iR R A IO 55 S TR A B M 2o w7t

(2) AR B BN S 7E EAPRAEEE i HAk 60 H N, 2w 58 B
FE PR, JPRE AR RS IR 3OS AAE Ml b, R4 SR T 4 2 A
Hh Rk M 25 4 R R3]

(3) ZJdi ity ReE BN AR T L R ke 15 A TAEH N, 2

70



& KEES

Chang Xin Asset Managemen FAT AR 126 T I IE 7 $5 58 5 < S B K4 52 W] 45

PITE A G LR, IR SR S iR e A L.
(4) FEETHE . e B EME SR R THFHE A
e B RO, AEIT AR I0BERE B3 A0 A e B P iy, i <y BN N 24 22

WENIPNC V€ S VR K IERHIE S ot /ig /PEIER
FETT 4R 7 BRI 5 0 00 R B B2 B ), k< BN N 2 AE RS T IR

H i Py < i AU 85 W R LS AR A, i S T8 1 ) 47 0 (T
B 3 B T

B PN N S 7R A BN B f 5 — AN T 28 2 I S B k<6
GEIHE s O B RN S 00 30 B VT S AT AR e A

3. ImNREEAE

BB AT IS VR R A R AR 5 AT Re X B 0 R B G B N A8 5
WA= R FE MR 1 ST — B, G BN D22 A A A [ I 25 119
A RIE SR ETE AL o IR 5 A5 S 45 .

(1) B EFRA N RS E T

(2) TS I

(3) HE&y 55

(4) FEKIES A R IR

(5) Hi KL

(6) HHILEFHA. KEILEN;

(7) BN BEEGARE NIE 2 FR TR AEAR T,

(8) i BN JBEAR B Lt 98 LA i AR AR T

(9) ST

(10) EEEHAMFESRK, DAEM UMb s BB eSS
FEE NFESATE 191 5T AR RS,

(11) FEE R NREFAE—FE N 50%;

(12) BN, HESITE NEESFE I LS N R F N
I 30%;

(13) W RESFIN . BEEM =, BEESFLE S VR

(14) HE&EHA. L4

il

s



—
W = ==
. Chang Xin Assel Managemant

FAT AR 126 T I IE 7 $5 58 5 < S B K4 52 W] 45

(15) B ARIES, BEB AR PUE BN G g2 B2 217
FATEALTT, BT NS FEE M o0 N2 2™ AT U 17

(16) HRKIKAL 5y S0 5

(17) Kl ad 7y e 5001 5

(18) EEEY . FLE WSV RIE. T MR A B AT

(19) FE AT 35 RIE L S0 BHFHE 0. 5%

(20) LU TIN5

(21) AR RGN AU 5

(22) He HAHEN S LA 5

(23) TFBGEKEEETThn B Il Il

(24) THBGEAHEE I . Bl Bl 3 e Fle 9 s sk AR AR o

(25)  JFFJBGEIE 2 ERRE 9] O S T S04+ 5

(26) JT Ik I AL A BB [P I 2 455 450 32 Dk ] HA i 5

(27) JTISHE < 15 43 H L el PR e BT 152 WO L e[l

(28) b [k e W (1 HLA 00

4. BHAT S

FERE 5 [RHYIBR A A AR 22 SEHE A b L FR) B3 T b gt 3 S8 ) e X
SOy s 7 A R S B 5 B BEEN 1, AR 38R 55 NS e
I =4S BN AT AT, RRAT N OU T BIIR S Hh IR 2

K

() 15 BB E XS AN

Hee ARl SRS, e IR S SO AR e BN A
MEERAEIHIAL, BBEHE TR ESIA TAR )G, AIES BN R N S L
RSCAF ISR B B o XSG AL R T SRAG 1 S R L i el A
i, B B GAE NN ARIE S T 5 ORI N A e 42

72



& KEES

Chang Kin Asset Management FAT AR 126 T I IE 7 $5 58 5 < S B K4 52 W] 45

T\ R 7R

(—) BRTEEHNE
Bt TR NS AR EA R T

1. TR
UE 5 T 371 M DR1 52 45 Tl D125 1R S 000 170 5 LS R0 B0, o 6 366 4 0 7 7 AR W AE X
K, T EAUS.

(1) BURE X

B MBUGKE . WBUBGR . P\ BCRANIE S5 4 W A BOR 55 8 5B 1 AR (R HIE
i —E N, W Re S BOT I AS E, AT I AR .

(2) 25T A XS

U5 2 MG BFIBAT IR, T a7 BA R I (s A, T 22
DRISATARDURERIUE ST 117 2 W2t A1 7 AL 52, A TR i < Wi 7 A 5

(3) HZ R

<l i R AW B 25 3 BUBEE g KR B 1 R R 25 % (1 A8 3, [R] IS
FLEE M A R R AR A o SRS T I A S, IaE K252 2
F A 5 0 o

(4 EilinwlgE X

EHARMEEIRNZ Z R W, Wi, BR. S, B L 45N
AR PR T AN R AR, AT B G BB R AR

(5) WK R

BB H IR ARG W P ORI, iR A B K, BEE4 0 THIE
J3 FTARAS IR T BE S B BT K IR, AT SR 5 4 0 7= P R AR

2+ 15 X

FRIESAEAL D R A ASWCESY, B S TR 0 2 AT N BB 2
TR SATRIA R, B B A RS B A S, AsekE, #En e EULE Y
REEN R

3. JBhHE R

T R < 2 B IS 0o P % 5 R ], ) SRR 40 U 77 AN e TV A e IR 4

73



& KEES

Chang Kin Asset Management FAT AR 126 T I IE 7 $5 58 5 < S B K4 52 W] 45

Bl AR Ik B4 A 4 W P P A AR (R 5, #0845 5 i g AR AL 2 7K
o GHGR AR BRI, W I G I AR BLRE ) 7%, AlRE AR IR fr
A A AE, FEURSHTE XS, R R85 G B .

4, BN

Pdier Sy = LIS EN (S uw i L Sy - SHIPNIULT W SN A g = L1 G IE R 5 A LEr S
SR, AR B 280 TE AR 5 T 5 P W ANHERf « SRS B
A BRI, BRI K o JEB T A IS BP0 A
S K P AE AT S o

5. BAEEEARRE

FEFFIBCA RS M SR AC S AT s 5 S I AE Wl RE N BR R Ge i al
PR RS AT Sy () 1 8 BEAT B 3 BB B 2 52 B B o XA XU )
AR A AL P A W] VEM G . BB IR 5 B UEZR G0 45 5L

fadb e Hoia fEd i b, d EZEANEII IS, B0 R vt ek
I

7. FHoAth XU

ey AARI TSR TP R, A2 E RIS A IsAT, W
REFBEE G P k.

ERTIHEHL AT TES . FESRAHEL . FEEAT L S R a A
N B 5 HEFEHIRE ) Z AR, ] fg 5 B0 sl TR B AR 28 32 40

(=) FH
Lo ARG R AT RBUF . DU AR T R BEREN A JES0E AL,
AT ARG AR o IR 2 0 AR G SR (O HEHE, T ANR I AL 211
AR AR A T AR SE BTV R W s ORAIE, AR BT T AR BB M
2 BRIESAE BN HIR P BEE G IA A1, eIl i o B AR L ARA T A4 U
PDURACERES 65, (Ho, JLgW7 AN I S AL A7 sl ot th s T 2edk
SR ECE 1515, BEEAUH DL T AN REDRUE OB 28 BUA 22 42

74



& KEES

Chang Xin Asset Managemer AR BN IE T RS 35 8 < S B (K41 S WD 45

3+ g BN CRIEM IR SEAE T L B RS53 (¥ JsL )4 BRI S0 7
EHR SR BESE AT @ M, DIANBESRIEAIE & € if], A PRIEIE 4
L RRE PR IN G R s FNIE D 55 47 en e el N E K S K ari AN

75



& KEES

Chang Xin Asset Managemen FAT AR 126 T I IE 7 $5 58 5 < S B K4 52 W] 45

T EE&SRNA SRSV HEE

(—) EE&ERZIERFRMEETT

A NIIEIEZ 1, e iRz b FEUE R e e 20k

Ly FEE AT AR SRR
~ PECRIER . AT, AL b BRI 23 D7 2 1B
HaEH NPT, 75 6 DN ARATHEE e BRI
- REEATE ARSI AL, AE 6 N BTSSRI

by HLEAFELINY, A O BiFAT NBCRIES: 60 4> LAF HIAAR] 200 A, 5L
2 60 A AR H g B BT AR T 5000 J3JcC;

6 H RN 2% SEVFA AR Do

FegaF&Ibn, FaE HANILGITE MR GEEIR) KA IR AR
S G RIBIE, AT TR MAZIE S 7 P 4 AR SR AT AN BRI, n] LR

BRI 7 B 125 W (BRI A K

IS w [\
Y

(2) EEMr=MEE

1. BEEHEDH

(1) BESAFZ IR HA 30 A TAEH NSO SIEH /N, FEE3E5H D
AAE P IR 25 1 B T AT SRR S E 5

(2) FEIHE DA HEESE A REEE N HAMNFIETRHH O
R (IR 2 VP AU LA R P B S A4 AN R s FE i S/ N2 T LA
SR E TR N Do FESE RN AAERGLE 5 A TAEH NN S A .

(3) FEEVWEHANA R THES M= ILREE . THEL . RIRRC. 4
T S/ INAH AT DU DURE 8 (1) 44 CHEAT B IR TR 37

EE&HEER

(1) EE&HRZILE, HESER NS EE e

(20 BRI P MBS A5T 55 R4 T3/ A A 5

(3) XS P HEAT AR AT AR

76



% il
e | =
—
W = ==
. Chang Xin Assel Managemant

AR T MGRE S B T IR SR 01 1S
(4) g2 i HAR T AR h FIE M &5

(5) AATHEEEH A

(6) XfHe<p I HEAT 70 HE o

3. HEHEHHIH

TS R FR R SN AE AT I i S R A AR i Py & BB T, 0
S B TR NS NI 7 p S A

4. EEFRE> S

(/R S NS R AT S H B =4 DR TR o i1 ol O P G 11115
W= A G, A BT A RAAT S B L B AT 70 T

5. HEWHHEENAE

TSN RS SR T 22 S v DT 55 P v o, AR 55 it L R 45
Ja, 0 55 Beil I U BN L %% =T R T

6. H &I H A &SRR

B 7 S B AT OGS B B N DR A 16 A L

77



—
W = ==
. Chang Xin Assel Managemant

FAT AR 126 T I IE 7 $5 58 5 < S B K4 52 W] 45

—t+. ZEERNNAERE

(—) BeBHEAN. ZSEEANNESHTGFEANRAR XF

1. Z&EHANRIBT

(1) BAREGEFAERZ R, RIS G RN Es R P
S

(2) WHER A FRME, SRIGHEEE BT

(3) HE I MBI S0 B AR IR S, WHOLEHE LA A
J 55 Bl MY R AR S stk i 2 15 10 5 B 3 ) DA SR R o 1) 98 5

(4) MIRAT SVRHE N, ACRIL S P AT A DAL % b2 1 7 2B (R AT AL
A

(5) MRYEAT IR BAHE B 15 R (K M R ke Wi (19 70 P 7 565

(6) FERBAF BN, HAEAT RINEAE A AL &S R E, e
5% 5 FHL FH AR 45 5 T2 ] P 7 5

(7) EFECE HAE AU, X FLas B AR T AT 0 20 B

(8) MBHHEEFTE N, WA RS NI I 1AL B 7] S M A
M, N R S A A F T, SR BRI A T R BT A K=
IR AR AN R R IR B N, BORIBOL B il DR 7 S 0B85 11
A it

(9) FERGFLE N R, AL ETE A,

(10> G FREAE M A0 55 B Z AL A LA A R B M 55 TFxT
FEMEEAC AT LA 1 ACERAT Jy EA T 06 B M B R 7

(11 A RIEHE AR5 RRUE B .

2. HEBEEANRINSE

(1) ARG RAES B, CORSHER] S B vt i U BT S A2k
&7

(2) MRVESFHEIESG, TpBEEH B2t [ 55 B ko7 B BN LR DA E 1 it
DU TP BRI G R A B FRI . BE[mDR S 2

(3) FpHRALE A R T4

78



OEREESE

Chang Kin Asset Management FAT AR 126 T I IE 7 $5 58 5 < S B K4 52 W] 45

(4) Xt BN RIS S P o il B ok, EAT IR SRt

(5) BATHE S VH ARSI G IR U 55 2 v TS

(6) Gl dLaRaE . A BERIAE AR

() VIR RS FER T, eSS B TR 4%

(8) RC# s I HAT L BEAS I N A AT IE G W 0.tk RAElkf
s Iy 8 PAE PRI G I 7

(9) eI I SR W55 B RN PSR
DRAUE PP PRI B g U 7 ANV BN AU 7 AH LT, O i B R AN R) i < 0 )
B, ik, AT R

(10> Brfictls (haik) « He G R AIAATRIUESN, AN H AR
B NEION 2, AR = N

(11 VAR I EATE AN

(12) SRS 24 15 BE 8 AL T SOT IR S B0A T . I B[ A
WA I IRAT 5 i 4 B A SV SR IR E 5

(13D ARG (k) o e A KA OE , AT (e B8 Al
X555

(14) PRFHEEGRARE, ARMEE LG RTHT ) BRI SE. B (B
5D R G R R HAATIRIE S A E SN, AR A TF R A Y T IR
AN T N\ 5

(15) F2 e 52 B H AN BE B FRAE - RIS S AR S A DRk [ it

(16) fcdls (Heeik) o Her i [F KA SOUE AR AR T A K&
HAC S I I N B BT NE ARSI O AR &

(17) #5055 R L e e RS e 0 Be T 5 A T 2 e dites N
o Boi s ;

(18) PRAFHEEGIM P4 BNV ST B Bad . M. FRRATLABAR S B R

(19) HLBUFZMILEU BN, ZHIEEURRE . HEL A5,
AN

(20) DA S Kk g 15 [ 3 B00RE g I 77 PR 40 K i 5 6k g 00 RF AT N 574
F R VA= € {21 e SR N i o NP B S YRR TR 2

79



OEREESE

Chang Xin Assat Managemar FAT AR 126 T I IE 7 $5 58 5 < S B K4 52 W] 45

(21) BT Nl S 4 4 [FlIE e G W P R I, A B A0 A
I G 1) R NIB R

(22) DIFESA BN A S, ARRIES ARG AR 23 AT AE R A BUR] 83 5 it
FAEARAT R

(23) VEHVERURIAIE S 45 [ R0 8 1) 2 4 BN IR oAt 55

3. EEHE NS

(1) HIEFFA IR A 77

(2) FEHESEHANTHE, RIS EHA;

(3) W BES A BN I E MBS, WSS NS BN E
[RAKE S A IR B DGEARER R e, N 2 4 R s F LA I ], R
B0 B AR 3 S B N IR RR, BN m] A DGR ] e AR A
RSPV I TN

(4) MRHEATE S B AR E SRAF LB AE A 2

(5) VEHNEIN S L4 A IR (L e R

4. BEREANRINSE

(1) ZAREREET,

(2D F2 MR E TT B HE G 0 7 ) B < )RR 250K T

(3) XS PATE A ARG 7= 43 I B IR, B DR AR I ™ 1) 6 2 S AT

(D FAFIESFLEW S IE ST WMt IRRFILABA DS R, JF 13
EA= L PN AP

(5) MBS AWML T, W ESEIAMBR RS, K I
ACHI

(6) HpH 54

(1) Tk difx

FLE ML S5 5 B AT R A5 90 e 0L
S B PNV 2 G B P i E A S O B . B [ Ay
1%
(8) F R 5T W B AL BN I BB 1
(9) VL LTSI, BARGZERIENIZ I, B& L% m.
IS SFEW S LN G, ok & 08



OEREESE

Chang Xin Asset Managemen FAT AR 126 T I IE 7 $5 58 5 < S B K4 52 W] 45

(10) BRfkdls (R4 |« HEEGF JIbA BTSN, A4 B AT

S NBERR GG, ARZARER S AT RS

(1D PR RS TR RSB0 SR EA R E KGR oA A%

(12) fRFIRERME . B (GEER) |« eSS e 5 E M
TSN, TERESAE DA TFHEE RN TOR%, AN ) fth A2

(13) R 5525 TR BEG AR BERIAE B R L, 14 4
AR A% T 5 T (R A 2 15 TR H MR 5 TR (R 0 AT s I R B AT
RPATIEA S RBUE AT A, BN MU AT A IR T R T 38 2 1 45 1 5

(14) G IFARAFIE S B N4 M

(15 P38 BE 4 8 BN IR 2 BUAT O 1) B (0 B A7 N SRR i 2
IS4EIE SR

(16) # R e H AR B I B A N K B A R S AR NV B AT

ISP NP NAY

(17 PRI A4 W) S BOE R = 5, BRARI 514, HIR s EA
DR FCSR AT 11 S e

(18) 45 BN PRI J 45 AL FO R G I =B SR, oy 4 1) 44
HNIBE

(19) VEHVERURIE G & [RIHUE 11 35 S 58 A K oAt 55 .

5. EEMHRFHE AR

(1) 4rEd el P I35 .

(2) Z 535G I FRIAR IS 7,

(3) VL FRVE B ] FEARE A7 TR B 1 40

(4) Fi JO i BRI S s AR 45

(5) i al IR BB N K2, WEEG AR A RS
CRYESTERE(E I/ E

(6) A ml 52 A TF 4 R 1R B A5 R B

(7) MBI E N IR

(8) FILAFHHA SEFHE N S MHUR BN B H AR AT
AR VR

81



O KREEE

Chang Xin Asset Ma FAT AR 126 T I IE 7 $5 58 5 < S B K4 52 W] 45

W)&ﬁﬁﬂﬂﬁ\%ﬁﬂ%%%ﬁ%ﬁ%ﬁk%ﬁ%ﬂﬂo

6. FEEMHBRH AKX

(1) I A

(2) AZGHHL A IR K R E 1) 9% FH

(3) FEFFAA ML BNEEN, ARG T HEE IS A RIZ I ENATIR U E;
(4) AN INFAEAT A FHE < SIS i 7 NS BGR 1 5 30;

(5) JRAE AN B 15 7] R E 103 <A BIERFAT NI HA 3L 55

(2) EERTREARSHBE. WFERRROEFHN

1. A&EFHH

FUTHEZ—, NEFEEHEIFFAKRS:

(D BSIEEAF, HIEEA R 5 G 458 KRS

(2) Posg 2 EARIE S A I

(3) FA LG 1EJ7 2

(4) $Emdt e E N, JEEFE AR bR

(5) FHHFLEE I

(6) FHHRILEILE A

(7)) ARIG HARILE VSO EE S5

(8) AR HHFES s

(9) WHILLHTE HAR. YO H B,

(10) ARG HEFFA N KRS

(11) ARFRAEE A 10%LL b () FE G AR AN MGVEE R (BLEE G 3
N UC H SR AT, FRD SR AT RSO ERA A K%

(12) FEEE B NBIESITE N R A TS M HRA AR,

(13) VERREML . B A sl Ik 2 e i) AR TE .

UTFERARBAEEHTRFEAKRS:

(1) VMRAERAE B . BT ol S HC A Ny ik B 48 1) 2 1

(2) FEARFES A TR E 1A ) P9 AR o R 1 PR W L [ A5 il 45 11 2l
B & Pr e

82



OEREESE

Chang Kin Asset Management FAT AR 126 T I IE 7 $5 58 5 < S B K4 52 W] 45

(3) DAHMAERE S R AR AR 2O FE 4 A TRIEA T 18 24

(4) K& I 16 o 4 B ) 1 38 ABUR LS5 AN 7= HE 52 T

(5) Fi HVE AN AR I 4 45 TR A8 AN 5 1 FFBE < 00 R A7 AN K2 (1 At
.

2. BEAMBEITK

(D) BREEEMBATE S AR DA LAEs, HEEmHRa NS e E
HNALE, TR o 2 A R R BT .

(2) EHHIEGE BN WIS I T R &5 ph S8 I I Bl 445 3
NABAT R AR, hIE S8 N B IS BHRT A K S .

(3) FESAEE NN H BER IS M IRA NS, N2 R4 5
N AT B BN Y H B H i Hike 10 H A doE 25 148,
FFAD T 5 S AT N FEEE B ANYUE AR, N2 B RS T RE 2 R
60 HHNATF: EEEIMAREALE, BTN EBRELTT, VY
FATHEE.

(4) ARRIERAE 10% LA b BEG 03 WU AT NN A7 B2 T AL ) By
ANKESI, 022 ) 4 SN HH P TR I8 o e B 24 Wi 38 A5 T )
Z H 10 Bl yE 2B AR, FHAnTm S e 4 U B S0 Be A AR TN
EIE N

SN YoE AR, B A R 2 HE 60 HNATF: HEeHE
BANREAGEE, AREELSME 10% L F 1R EEE 0 R AT A 25 24 TF
(K1, R4 1) S AR A A T L

FEAUE AN AU P Hi 10 H g A& E4, H Bt
PEH IR B EE S AR A MRS TN B8 ANJuE A4E1, M4 H
HE e 2 HikE 60 HNAIT.

BB AN SATE NHAHEESMERA AN RSN, EEMEHRAG A
A DMK AT BAEIE S0 N K& SES AR N AT BRSSO AR
NKEH, N DHERT 30 H b ERER &5 %

3. WHEKER. AN

(1) WA R RIS

83



OEREESE

Chang Kin Asset Management FAT AR 126 T I IE 7 $5 58 5 < S B K4 52 W] 45

WA A R AR RIS O BT N A 2 (Y FOR I, ek GE. 8
BB A EATE N B H ARSI LU A B NN 3R A3
S AEFA N RS IR I HAl =R I

SEEE N SR FTE N IRES IFRAT RO B0 H ke B 10%LL E
R3Oy BIURF AN AT AAE K A R A 2 O AR 7] K2 A 5 N AL i i3k
S BT N R 2 R RIS

SO NR S AN A A B BRI SN 5, X I 3 = B
AR AR A NS HTTHET 10 RAS . 0, 28U H T A 24 e
FFARIE S/ 10 KA A)RE ] o

HaEHA L HeFE A PRSI B S0 H e S AT 10% L E
[RIRE BAR AHF AT N AT DAAE R 2 A R N A S ORI 1) K2 A4 SR AN PR i3k
SANAEEA AR T R R TR 3¢ AT AIZE 2 B AUA HY S ) K AR AR AL
IS $E 5, I PR 5N HE RS AT H AT 16 RESHEN . HEARN TIHEEE
BN 08 NP AC I N4 58 B4 AR K A4 0T HH 10 KA

XSO BT ARSI R (TR, R ARAN % L
U P SR EA T A

RIRME . R AN T AT NI R RIS R AT HEOR R,
H HANHE VR AR RN I <5 B A) R E 16 00 B A3 N R BB LY, AT

SHBG TS ERESRT, AR ST AR H . AR A%
NGRGEARGHE AT A NI KRG, N H AL IR G BHRFA AR 2
EHEATRRERI

REFPIE o Koe A SR AT LUK B 3 W AT N\ I3 5900 B VIR o P ) A i vk
o WIRHAEE AT el - R vk, Wb IR AR R R A AL
S, R B R AT DUURE L Ir) P i e AR AR R e, T
B Oy BT N RS € IRE P 2EA T M

(2) WHER

I, BRI ARNE SRS, @ihe)adtir&, JHEK

SRUG AR IIT TN, B h ARSI 30 KAz, fEpr
MNP AL H SR ORAE A UEN U RS | i A SR N GETE i A BRI

o



.'ﬁ -Ixi':' EE KA AR T 2 B o o 5000 12
BRI o

FEG MR N RS AR ARG 2 I T R ke

4. RYHIFE PP AR

(1) FERMAEEA NPT FE S0 U A P25 R AL

(2) FEEMBFA N KSR A — e SRR il e isd -

av — R

IR 4 L A 2 U B Uy R AT NI R R B DA O
PHO W TT NG

by IRl

RE AU 48 2 IR 23 B BE B 0 BRI R R A =7 2 — DALl i
TTNA R

Fe b GiafE T HHILGE N TSR N e & S A 1R
DR S RSN ST RO WA K S

(3) FERAR A N KRR 4 T7 AT PR

(4) REGEIHTT AT RN, FF G 2 BCE EnRLE 6 Th R s WA
R o

(5) BEBAR AT AT N K2 10 8% T4 58 ) — T 8 A IR 91 1) 45 S ESL A Y 24
SIFRI BIE .

() EE&EFRMLILNESR. BfF

1. B&ERMLILFH

A FIMER 2 —1), B g EE R SHME S 240k

(1) FESMHHFA N KSR REALN;

(2) PIEREVE HBIAT R, AEEE T EE I 4574 2 hm;

(3) HeEH AT, 756 AN B ik &8 BRI

(4) FEEHEHE NIRTTA AL, 1E 6 N H WA HHE S0 N1

(5) JEAAFEUNN, JEEMAREA NBEEES: 60 A LAEHIAAH] 200 A,
B 60 > LAE H e % A% - AR 5000 J37t;

(6) 1 [EIE 2% AVF I A AR .

]

85



’% ’cci.:.E%

Chang Xin Assat Managemar FAT AR 126 T I IE 7 $5 58 5 < S B K4 52 W] 45

BIRZAL T, BEe NSRS AN KR CREEED BAT
GG RIIRE , AT SR MAZHE G 7 25 AT AR SRATF AN IRBURI I, W] DARR
KIS I 7 B )12 T (R RCR) U e A F K
2. BEUF=KEH
(1) FEEEH /A
av FHREGRZ R Hlg 30 AN LAEH S BEGE /N, BEaE 5/
1 EIE R 23 10 B AT RS 5
by BEEVER/NA MO iR BN BESITE AN RANFIESRAE O 5
GRS R 2 VT AR DL b R S S 4R 8 N A e R4 /N A T DA
B TAEN R BEEE H/NE LS 5 A TAEH AR At .
v SEEEE NS TSR . WEEE AN BRI L. SRS
BN AT ARV LR 4 1) 44 SCEEAT 6 221 R 5 3
(2) FESTEHERT
a. BEGRZILE, HESEE/ DS EERE
b X HE I PRI 5E 55 BEAT ¥ FRADAG A 5
v RIFESIA P HEAT AN (R AR B
dy BEHE RS SR A I e £ 56
ev AAiEEGEH A
o JEEI AT A
) HEETEH
T PR Fe S Gl BN AE AT S i S R v R AR I AT S B 2R,
B2 R S SN AR S IR G0 7 S A
(4) FEEF AT 173 Be
LG W UG SR 2 P 7 56 K A 7 R 1) A A A 0 7 H B e 4
W PGS G, RO BT NRAAT (LG 03 B L5 HEA T 73 I
(5) FEEM G E R~
TSI R P (0 DG KIS I 4t s W SN RS SR A 2 25 il
FE A vE, ISP R RS, b IR s & R IR e A L

i

=

S

N\

3

bt
S8

i

86



—
W = ==
. Chang Xin Assel Managemant

FAT AR 126 T I IE 7 $5 58 5 < S B K4 52 W] 45

(6) KL =35 SEMAME e SCAF 1 AT
B i S S AT RS kT N ORAF 16 L L

(PO i J7 3

AN R A SN A 4 [ 7 22 (R B 5 i < 1 R DR — D043, . 24 it
PR B AR AR o < ) T AN SR O R o R A AR R B 2 AU B R E
Ry, Al BN PTE A B BB N RO B T o

() E&EFRAFBOE B ERAEE SRR

B B R BRI 8 BN L B8 AL ML IR I 2 S BRI E M
WP, BB PR AN . RS TAYE, ] A BRI (8] A HUS B8 SCPFI R
B AL A

87



& KEES

Chang Kin Asset Management FAT AR 126 T I IE 7 $5 58 5 < S B K4 52 W] 45

Zt— ZEREBNHAERE

(=) FEEHRAEA
FGEHN: KEESEHARITEAA
A UG AH X AL RIE 1600 Sl IR 55 1 16 B
Ipos b AT AR X 4 KT 1600 Sl %5 3 16 1
RSB 2wt : 200122
PoEMEN: BT
BEGARE N P EARM AT R AT IR A T CRAR AR VARAT)
AP bt AR D Ty KAl 69
AR JEICTTPEIIX S T KA 28 5 Bl Rt B o AR e
HoEfREAN: HHER
FEE GRS I E SO . IF IR AL - [1998]23 5
WA 32,479, 411. 7 J7 6 NRTT

(Z) BReBEANSRSEEAZENLEZRE. &E

1. Z2&HREANESEEANRENZE

(1) BT Nk e BB AT 08 « B 7 I BB 4L 45 (1 L Api]
PR . FE R BN IR T B LU BRSO Uik G S B
T RS0 EE S e 0 AR WA | S5 AT (REE) . FEea F)
AT IRME , X B BN AT B % A o ST o o BN (R0 B B
Dl RSBV B0 DU 28 1 e AR Bt R IR

(2) AbELJ7 AR

FEEAUE N AL 8 FEATIEE AT 5 N RN DAAS T8 3Gl 0 Ak 8 #EN
BRI 1T, < BN RIAE o i I S IR A s A O BLAS TR U8 88 A A 1]
PR FERRIYIPY, ST AATRREIN X AN S EAT B A, B et e NOE .
G RN L TN B3 L IUR REAE BRI ZH IE 1Y, S0 AR & b [

T 2.

88



& KEES

Chang Xin Assat Managemar FAT AR 126 T I IE 7 $5 58 5 < S B K4 52 W] 45

B HAA B REIAT AR, BEEFEE AN IR ERE R <, A
ENHEEE PN A IE . JR 2 E 45 Rk 5 h R 2

2. BEEHMANEEREANBBENZKE

(1) WEANZENE

M (L) R LA e, HEEE AL SR NS
SN PATH S BN RS R A& 2 2B R I

e a0 N SN N R T @2t AN Ao L B R e (e A A e AN E i e e
BT N A R RN 3 LR ™ 75 B 42 S 8 TN [ i 2 S A 2
SN (A7) FEMEIC NI TEET . 2 A BT S e 7 15
(B S B O WA T SN ) o A AN AL SR T, X AT N E AT B A
o

(2) AbELJ7 AR

Bl BN N E IR Ik 08 N R E IS B W BT Ao S BN AL
FEGATE NRXIE G SAT 0 KRB B 8 AR TR A i &
BOL G KK it oAt TIERIRAS K, Bk BN A5 7 AEESRITE A
T LA TR AR IO B AR it o 48 BN SCS5 BERABAE NI 25 < A e i
S IR o

Fep e BN RO 4008 N RO At T AT D, N I DA 1 20 Jn ik <9t
BNBRINA] IR, R e dE s AR nJa B RV o6 I F A D Na R e e K
H 0] 8 o FEBRIYIPY , k8 BN A BB ot 3l AN gt A 2, B e Nk
B AU A HE G B SN IKE I IR REAE PRI A IE 1K), e BN 3
o ERE R 2

FEEALE N FTASEMAT A IS, FEE AN 7 IR 25 b RIS 25, (R
RN FEE NRITAIE, IR IE S5 Rk 75 b R 2

(=) BEMrF=HRE
V EESFEE AN A SRR ARSI .
2. R NS RS BN . SR FEE NI . R N AU 4
BALAMSL K, I ATE G0 7 6 N B 5 58 R 526 oA BE 5 1

89



O KREEE

Chang Xin Asset Ma AR T MGRE S B T IR SR 01 1S
Mﬁiﬁﬁﬁmﬂwgﬁ FEENKRERSFEATA, AMGEITIEH. 45,
3 BCIE S AR AT I 7 o

3 L NI, N AR BN A 5T 5 AT OC BN E 2K H Y1 S
FEE N, 2K H RS 7 5 BEFEE NARI, FEAE AN SRR il EA T AL
HFREAREACIT D0 S Iy T8 s < i PN o B 2R e i it R 1Y, < BN A g
CESPS=E YN L =2 =i E P

4, FLE NN G2 VRN DU A PR Crp RIE 2 ORI IUBR AP o

() #EEFENITHESER
1. BE&ER=BEIH
S VR P I R PR A G W 7 R 2 S5 (AN
B B 03 IR A5 11 05 T < W8 7 (R ok AV 45 1 i < 0 0L A i
HOEINIE
FEEBHEE AR oS, BT H B 2 TR e e
FEE A HN N GAEAE N NRE B8 7 EAT Al o 2RS4 A I T Bt
7= ABIA AR 7 VA e 20 S W A SO BN, R4 A B 5 R 4545 A
IR, e e S e 2y S (K 7 AT A
2. BERERF
SEG R B NAE FOR R G W P BT AN, KA 45 R (G ER) Jo n s %
PRI GHTE N, ST NI FURE (A 7 v INiR) . A3 AT
BIE: fHEGIEENERIRG, PR PIGESEERN, R, fEhpE
KA A e 5V P (R A% X ) B 347
B S AR E L [EN M K= R 7S i % i R B Sk - SPGB S e S E P N L (2 s
{5 2 BRI ST I BAR B BRI AT SRR AT R Bt — S0 J5
5o
FEEATE N NRBGE 2 . A PS04 B ATHSEASBE S 0 A
VA R BRI A () 7 T £ B 4 TR SV R A S (R

v
zal

\

(h) EE&MFFEALMKEEMRE

90



O KREEE

Chang Xin Asset Ma FAT AR 126 T I IE 7 $5 58 5 < S B K4 52 W] 45

\%éﬁﬁﬁﬁAzﬂﬁﬁﬂ

BB ARG NA N RS F T8 N IS AC U BT, SR RIIR S AR I 2
SO BAT N Fe e B0 H IRSE G Oy B N A B0 BT A K
S H WS A AN B HBJR A5 H &0 BT Nt

2 HEeMhBRFAEANLMNRE

FEG ARG N AL e e BN MNBE AT AN 20l R

(FN) SR PR T 1%
RGN, AFTE P F N n] LUE R b iy 58 7 DUl o, 3 AR
VA P AR R R P R S RS RN, T A AU RR B SR A VR

(£) EHRBERELIL

Lo W AFEE I AT D kb 78, A AR 248 N — 2 R =
EAE SR A AN R e B R IR E AT AR AT 5o 4B 80 IO T B S0 R B
StHEIE I R A IR R = A AN Oy B AT N

2 RAELUNSIE, FE R4 L.

(1) Fep iRl

(2) B0 NREL WU 807 BURHABRE S0 NS I

(3) JLEEHNARAL. SO 850 Bl rh Pt 2 e BN B LA 8 FIA

(4) FeA (Gkaih) BUE ke G Rk 2 .

91



OEREESE

Chang Kin Asset Management FAT AR 126 T I IE 7 $5 58 5 < S B K4 52 W] 45

Z+=. WEESHTEE KRS

KAGFESE A MIEA R (BRI “ARnw]”, s RGE BN, s8R
GINOIE L PSE St e SR DA S A 1) & IR ISR = o K E R S PN
WAL, BEINEAR AR 5530 H o He e @i Al DB B B M s &0 R
Frrpte s M SREIRIE =2 2T AR MRS . LU R R B R 55 U7 SN 2

EEMBREARGTAE

Fs | RE GZE WRFR

R EER G, BRE L T2 AN TAEH EEE &L

FA IR DX RS A AR T ER A A 55

HEREW 15 NTAEHW, EEE BN WA H R AR
N TP AT R A8 O B B LA a1 B N %648 &)

Xof i PR

T R 5% XK B

(—) R WG 15 N TAEH W, FESE N W AR N P

YA ARSI S MBIIRE S, SIERFENARLS . &

SRR RN F R0 DL T sl T B U I AR AL 5

XTI

B PN L S AR BRFAT IR SRAN 52 399 1) G = A1

Hofhekl | o ,
R P N e P

2P R < P 5 i BT P A R R R ) R A
SR EARG I AT AL, aEATIRO A RS/
HEPEE EoE ] BURME . (R mAE 2 I e 2 55 .

W 2% AE 2L
&2

BN )G, BEF T T+2 A TAE HEl o 81 8
AHAGE R | HURI IR Y e s s g PN Rty ““ U ity A2 H i
aily | LN, UIRES RS EE. fAEL TAERE. T
AT G B

G R AT DA T 65 3 e 4 T LAY 8 165 S P )
TS A, WELRMAE, R, RIS, Tl
—_— S R LAY I R A RS, A T AR AR A
(= % e
N T AR F ORI, PO T BT i T8 5

R
BT R BRI AT RS OLPRI Vs £
(ERITE | ot bay. LUR 2 2 TP 57 [RGB I P 78 o e e

B aEr MR TSR, A TAEH
Py, S BN TF IR S AT P LRSS B L T — TR A
2. IR AR HASTE AR B (A A SIS EN PR, A
D IESTR) AV Sin) e 2t (SRR N o M
T LT LA B O E S ED R T B A S 45
%, W HNAT.

92



OEREESE

Chang Xin Assel Managemant

FAT AR 126 T I IE 7 $5 58 5 < S B K4 52 W] 45

HER
3:0);
SEE
BHH
&

M 325

P R v I sk B AT LR RN A BN 1) L PR A e
s ORE ] Je A S A U Ah,  ad ] i ek R A BN [ I Sl

Cwww. cxfund. com. cn) ZE5Z W AT By 55 . HARMESH)
TE WA 2 7] P 350 B

e
Btk

I T A B v, BB T LUE 2 RS, E
SRE A R AL o U B B TRl O AT SR R T
JBURTR) S5 AT A 7

SE AN E
BB
84

M IR E R, B LU A AT <K
7 L ERE QRS R, A ISR 6
A7 “ HEME SR “RRIGIEEL, “ SR, “ %
e S BH, RIS S B A, ZHEA
AT S8 RS I ) — R

AR TR S
7t

I /IO, AR IESE, S HARK A
PN/ AR TR 4791 P W AW St 4 S SN R N B o
TR 1 B2 A L ) 5 <A BT 20 5 58 Sl FR I 2
SOy AT LRI (B B0 H s BB I 40y
A IR IEFE ST 255

qu'p)

=R
L
L AR

B PRS HL BEE S RSt TX24 NI R EEELT
B IR PAZ S BL He ™ i b IR S5 S5 B A
BRSO N T AR SR OERER 5 RIARNG IS5, Lot
LB I B 4R s &l A&l RS8R, fH
BER BURHME ST RS -

(1)

EIaks's
VFRHE
%5

IR
JUSEIw s

AR P BB R  Rs o g - E R, FRETA
$158, BOEE TR E B TAERAR, I th IS 6
SUBHME BRI AL PR Do

L IR
Ji

BT I AR A F R P IR SS L2k (400-700-5566) X
W HLR . 2 F) Wl Cwww. cxfund. com. en ) HE T HEAF
(service@cxfund.com.cn) . {5 M . f =H
(021-61009800-1000/1001) -4 E5H U 94 KTUAE £ 55 2 Fil
T A0 A2 ) i 42 A4t 1R T 9% LA B 2 i) R0 B85 o iR AT 5
Vro 2 BEURHCKE Bl I S8 D IR, g ST
55 S AT P RR A UG SR B AR, AR ml R R S
A, N A PR P BR, BES AR, SEE
I

W {EL AR

o
=iy
SR

BE Oy B AT T DAAE 8 BN I ol BB L 2 1 IR S5
2ol A O R EME R, W AE SN
iy wrlBiE . e BN R . B
FEIEDR, K DL WU A B HL 3 A 1) 358 9 1A 430 ¢
BRIEER,

AR
WA ke 55

Bt 2~ 7] (A JE A28 ) K IR D B O BLRFAT AR A
PEAC BRI AR S5, e 46 BRIV 0L ik 1 i O A0 RF AT NP2
W S DA R G T BRI o R 25 B 2K

4141

N

AR T REASE AT A AL, WM HRA A

93




OEREESE

Chang Xin Assel Managemant

FAT AR 126 T I IE 7 $5 58 5 < S B K4 52 W] 45

BT | PR B SRS IR, AR A A S A0y
BREA NREfG 215 2 1 PRI SR LA I B R %S« S 4b,
AN F) He A A AR T 2 BT A e L 5 2 A B RF
TG, ISR N T 2 5RO,
KT DB RS, AR T RIS T NS
E3id o) FAUEFFPETE AP RE R XS, SR UE S5 3 VAR
() | #HER BISCIER R H s B, BEOR XS BT E iR, ki 1 5
% GG, AN AT R SRS AR EARBURTE L
RTINS 5 FHIEGER SR T E A B TGS .
HITAEFE S A AR T s vl IS S ARG AN 2 ) R R DL
b AT MEGE . AF . RS, @EFHE. 25N
e EENTHEE, R gl 7% — %k Tk
- 400-700-5566 (i K 1§ % ) M A |l Mouh
(www. cxfund. com. cn), LLJ7{ERCHE A4,
T AN AR AR A0 v IR R A T e A R A b R
AFHA BERISCHE. A B
OV | BBE e . \
4 Peir i | AR FEREIE R P RSO ARG AR SO
55 T T AL BRI 8 AT S A AT B, BHREA LS FINEDL
BERELE . TG RS AR 9 S AR
FGA AN HEZ T G
A AN RS RO R i R B A B B
M Ab, EFEAEFLAAE S, AFEFCE NS FEE SR
W AT PG B2 AN 2.
FPRS | 4007005566 (HKIE). TAERE (8: 30-17: 00) WH]
PR 357 N T AR
Ju) | FB% fE 1T 021-61009800-1000/1001
IR | AFEMAHE | http://www. cxfund. com. cn
LTS48 | service@cxfund. com. cn

94




OEREESE

Chang Xin Assel Managemant

FAT AR 126 T I IE 7 $5 58 5 < S B K4 52 W] 45

—t= HENHERFR

e AETR ERBENR | BRREA
KA I S i s 201 6 | -

1 o4 R IR ESR AR 2012-1-19
K E R EAI TR oS | .

0| Bl BT I S A I O 5 0 *ﬁﬁ%éiﬁ'& 2012-2-9
ERI A
AT S e e R | N

S| jmmmei s o2 (11 2 g | b BEERTE 20127371
e E R A KT Kl | o

|7 RS B T A ;iﬁ;igiﬁg 2012-3-16
S545 WA R SAAT Bl 46 1 A 2 ‘
e AR A X P |

5 | % e R (R LRI 2 4 ;ﬁiqﬁzzgz 2012-3-23
0 b 2 L 2 ) A ‘
KA BRI R T ECUE FR et 4 2011 4F . .

[§) N iD 2012-3-28
P FRAEHR . ESE IR
KRG E AR AT TR F i | o

7| IR 42 R A B S0 B2t Lﬁw%giﬁ‘ﬁ 2019-4-6
S5 R WAL A
TN A S A | o

8 | F AR LI T e e g | i TR U

SRt %

WA A
AT AR RS TP 5 % 34 2012 4F ot e

9 w1 é}}_ﬁ;% thEHR . UFZ5 IR 2012-4-20

Rl T A K TR | AER. PUERL |
2 B R B 2 et TE R
e A I A K TR | .

1| M E LR A 4 SR i ;iﬁiﬂgzéE 2012-5-4
I {OE AN ’
K E R E AL TR oS |

12 | FERIE G 2 A SRS 4L Ot B Lﬂﬁ%iiﬁ‘& 2019-5-4
AR I A
KR E R EAT L TR aS |

13| MO A I AT 3 eI I Lﬁﬁ%giﬁ”l 2012-5-18
S B 2 B A B B 1 A
K4 AT ST A 7 % TAE R | o

| R A T S e B LR e | e TG AT 6

3 THBGIRE < W8 BB 55 IR 8

FRINAR . UESR H AR

95




OEREESE

Chang Xin Asset Managemen AR BN IE T RS 35 8 < S B (K41 S WD 45

KA 4 B BR DT 2 W 0 0T 5k <

AR, PR E

15 | & TWARAT R 1 2 H M 2012-6-27
E,/]?Ei BRAT I 4 L AR 2 A0 BT B)) -
KGR E AR IT A A T R

" FER I 4 2 b s BAT IR A R A ] | _BUER TPER . iF 2019-6-98
2012-2013 4F & o, FARAT e 4 I 2 R AR B
HIiL 5
e VAN

17 KAERGEHHRTUT AR R T N4 A 5019-6-30

2012 4R R T 1R IR 2 T

KA B TEETA LR E N 201247 A 17 H

96




—
W = ==
' Chang Xin Assel Managemant

FAT AR 126 T I IE 7 $5 58 5 < S B K4 52 W] 45

ZH0. HERABARAER T

SRS CEFD AFRAER S N FEFEE NAE SRR 7
NEFRAEN B, Bt a e A i o RSO ARG, wIAE G BRI R Y A
BRI E HI R BT

B ML GATE NRIESCAN N RS 2 N RE e 2.

97



W

KIEEE

Chang Xin Asset Managemen FAT AR 126 T I IE 7 $5 58 5 < S B K4 52 W] 45

—+H. FBEH

() o R e At AR R AR B T IS 53 3 W Ak i 5 B (1 S A5
() RAFHRARG LT I TR 5 5 e 5 [ 5

(=) THREEE G E N Sl ZFBAREE P

(VU FE P

(D R A

(N B B NE S5 SR AEAE . e iU

(B ZEEFE Nk 55 Bt PE . E MU

O\ R 2 2R HAR SO

KEZSEHARITEATF
—O—=%#/)\A=1H

98



